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Subrogation agreement
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“State of Alabama,
Jef fer son County)

KNOW ALL !"EN BY THLESE PRESENTS, That, whereas, the undefsigned . B. Phillips

Y —
T

& Company, a corporation, and Georgla a. Farrlis, are the pwners of the indebtedness secured
by that certain purchase mojiey mortgage executed by Homer J. Kile and wife, Bertie Kile, |
dated January 2nd, 1930, and recorded in the office of the Judge of Probate of Shelby
County, aAlabama, 1in Vol, 169, onrpage 2095, and '

Whereas, the said Homer &. Kile and wife, Bertie Kile, have executed a certain mortgage
to C. A. Ray securing an indebtedness of Two Thousand and OO/lOO-——--Dollars ($2000.00), on
ithe described pronerty herein referred to, and has requested the undersigned to subrogate

f

ltheir mortgage so as to make it subordinate to theTmortgagé executed by the said Homer J,
Kile and wife, Bertie Kile, to C. A. Ray. . - _ ,

NOW, THEREFNRE, for and in consideration of the premnises and of the sum of One Dollar,
‘to the underqlgned in hand npaid, the recelpt of which is acKnowledged, the undersigned

-+ —

W. B. Phllllps & Company, a corporation, and Georgia a. Farris, d» hereby agree that said .
above described mortgage owned by them shall be and the gsame 1s hereby made inferior and %

subordinaﬁg to the above described mortgage to C. iA. Ray and that the lien of the said
‘3
C. 4. Ray . to secure the indebtedness owing to it shall be and the same 1s hereby made

superior to the lien of the undersigned and the undersigned W.B. Phillips & Co., a corpo- |

ration and Georgia a.Harris.hereby remise,release, quitelaim and convey the pronertyy described

in said mortgage, to-wits
Ws of SEX of Sec. 12; W of SEX, NW: of SE%, Ef of NW%; l
| Sv% of NW%, and all of SWi of Pection 13; SE: of NEz,

| - NEL of SEX and S% of SE} of Section 14, all in Township 18,

| Range 1 Zast, containing 640 acres,more or less, timber and timber
rights heing excevnted ' :

' to C. A. Ray, but it is distinctly understood that this conveyance is for the purnose

| of vesting the iegal title in said provnerty in C. A, Ray in order that the lien of his ;
mortgage may be superior to the lien of the mortgage owned by the undercigned and this !
conveyance shall not otherwise in any way &f fect the lien of the undersigned under their |

u
mortgage upon salid pronerty. |
IN WTITNESS VWHEREOF, the said W. B. Phillips & Company, a corporation, has caused these pre- “
;sents to be executed by W. B. Phillips, 1ts duly authorized President, he being fully “

:and duly authorized thereunto, also, has been duly signed by Georgia x. Farris.

W. B. Phillips & Company
By W B Pnillips,President

Georgia s Farrls

| State of nlabama
Jefferson ounty@

LT

L, Rose C Bailey, a Notary Publiec,in and for said County,in sgid State,
hereby certify that Georpia . Farris, whose name 1s signed to the fgregoing instrument,

 and who 1s knownto me, dcknowledged before me on thlsnday that Dbeing informed of the

contents of this instrument, she executed the said wo lunta;ziymday the same bears
date. i
Given under my hand and seal,this 27th day »frioril 195 ,

se v, Balley

*
.

otary Puhlic.

State of Alabama5

TJefferson County
I, Rose C. Bailey, a Notary Publi ¢ inwand for said founty, in said

State, hereby certlfy that W. B. Phillips,whose name as Prﬁgiiigiﬁgj W. B, Phillivs & Co.,
a corporaticn, is signed to the foregoing instrument, and who™] nown to me, acknowleegged ﬁ

before me on this day that, being informed of the contents of the 1ns§;gﬂsgiq he, as |

such officer and with full authority, executed the same vo luntarils Sortan s the act

of said cormoration.
Given under my hand and seal, thics 29th day Of.&prll,lQOS
Rose £. Bailey,Notary Public.

Filed for record in this office Way 5th 1936 at 1 PM and recolrded in deed r ecopd

99, page 481 and examined.; . woixer,dudge of Probvate.




