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State af ~labamg
| Shelby County)

E THIS AGREXLENT made and entered mnnto by and between Lirs.ll, L. Strother, party

|
ofthe first vart, and Harry N. Ward, party of the second part,-WITNESSETH:

!

—_ -

&. Party of the first vpnart i1is the owner ofthe following described real estate situated in

ohelby County,slabama, consisting of one hundred and sixty acres more or less, viz:

The West half of the south west quarter, the south west cuarter of the north

west cuarter;of Section 35,Township 19,Range 1 umast.,

also ,the north east quarter of the north east quarter of Section 3, Township ﬁ

- 20, Range 1 usast.

i .
|
!

2. Party of the second nmart has exnended a considerable sum of money in having the water on

the aforementioned land tested, and 1t has been determined to the satisfaction of the vpar-

; ties hereto that the water in and under said land have a medical or medicinal value.

5. Sald varties are desirous of putting said water on the market for the qualifies afore; |
mentloned, or 1n any manner through which a nrofit may be derived from the sale or use thereof
and 1t 1s contemvlated and intended that said water will be sold not only on the premises, é

- but that 1t will be shinped where-ever orders may be obtained therefor, «nd considerable

exnense will be incurred in and about such onerations. i

4, The water referred to herein shall here-after be known as "Strother's Natural [ inersl
Water" * | |

| 5. Such expenses as may be incurred and necescary in the judgment of said Harry N. Ward to H

compnlete the arrangements for the sale of sald water, shall be bopne by him in such sums as :

he sees fit,and after the sale of water is begin all exvenses in connection with said oner-

ations shall be deduetedi from the amounttireceived from said water, anfi the net pPofit i

shall be divided equally between the mnarties hereto. :
r

6. In the event 1t 1s determined by the pnarties hereto to erect buildings or other structure$

or to make imorovements on said land for the develonemant thereof and for the nurnose af l
i.
rental or profit of any kind, the exvmenses of such improveanents shall be vaid out of the pro-|

| !

fits derived fromsaid water, and if the narty ofthe second nart should advance any*money'fromé
:

i his own resources for such purPoses, he shzll be reimbursed out of the monies received from
r

a sale of said water. i
|

7. The nature and character of imnrovements and the conduct of said business shall be deter-

|
|
!
!

| mined upon by the varties hereto as vproblems from time to time »nresent themselves, |

E 8. The water rights herein referred to are to cover the entire water rights on said land, |
i

but shall not include farming rights on said nremises.
| 9. -t 1s believed by the mnartiies hereto that the sale and develovement of said water will ?
- result 1n profits to both of them,and that the life of this contract shall be indefinite

and shall exist so long as there is any probability of profits being realized from said

onerations . If, however, said onerations should cease at any time, then this does not mean
- that this agreement shall cease or them terminate,but the vnarty of the second nart shall have a

period of one year thereafter to resume overations in and about developing said water supply

and the sale thereof. F

| l0. The contract shall not termihate with the death of either party but shall continue in

i force and effect and be bdtnding on the heirs at law or assignees or tranferees of the rights i
|

| hereln conferred and sgreed uvon.

1. It 1s the agreement between the narties hercto that narty of the secod nart has a nres-

wnt vested interest in said water supply in and under szaid land to be determined and ended

1
N

\

only in the event said project is given up as unnrofitable, or inthe event party of the second

. g |
part falds withén one year after Bhe cessation of said overations to revive znd start the same
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12. In the event this contract is terminated by agreement between the parties, or as hereinbg-
[

fore provided, then such impfovements as have been placed upon the land shall revert to the

party ofthe first part, her heirs or assigns, as the case may be. i

ﬂ Witness our hands and seals and signed in duplicate this the 17th day of Lay, 19305.

ﬁ o M. Jd. Strother
' Party of the first vart

u . Harry N. Ward
Party of the second nart/

’iled for recor® in this ofice lfay 22nd 1935 at 1 PM and recorded in

' deed record 98, page 397-398 and examied,

L C Walker,dudge of Probate.




