ey el

A il e — - F— —

wlfimlrmbenklielli il etk il . L L . ereisjereisrabislb el oo P = el - o

AGREENENT

h Trr e . A s A e e e — R - — - - ra— — —  oas -t - - — i fw amm = - - de— = whe -l rr—  —wwml -t —r—r— = it ol —a—t bt T - — - —— e = —_ _q—q.-q.-;.-—-.—p-u—-—h-i-. Tl r—————t— i e are—t— w drer Hek TP +— —p—— - —_
i M - . v — s e p— - — p—— ——— ——— - —— p— s - e —— oy bl sl —— — — e - - - - . + - - . 3 [ +rw —— gy 4 - g a— e ]
- -+ . . . - . o - - . & — . . - S -n. -y - - . .. . . . . - - .o . - e cd . . . T aw a a . " - . . a u . e eee e PR 1k r 4 - - F - - . . da r - . . . . e - .

—— i . e enliivialinle ks e e i i P L

' STATE OF ALABAKA,
" SHELBY COUNTY) -
' This agreement made between Lida \lood, party of the first part, and Lula

fBarnett,party of the second part-WITNESSETH:

%1. Party of the first part agrees to sell to party of the second part and partvy of the
" second part agrees to buy from the party of the first part, the following 1lgnd upon the

conditions hereinafter named,to-wit:
' : ’ The north half of the south west quarter and the south

west quarter of the south west quarter of Section 22;the north west quarter of Section 87,
'and all that part of the south west quarter of the southbeast quarter of Sectilon 27 ,Tovn&hip
lping north and westof the Southern Rallread,the south west quarter of Section 27,and the_east
half of the south wast quarter of Section 28; all in Township 21,Range 1 West,which land 1is
'known as the "Hardy Nelson Place%, and if the above description in any respsct is incorrect
‘then the land contracted in reference hereto isto be what is known as the Hardy Nelson Place,
by whatever description 11 may be.

2. The price at which tais land is to be sold is fluree thousand one hundred dollars, and pay-
‘ments are to be made as hereinafter specified. ,

%, There is a Federal Land Bank loan against said property and party of the second part hereby
agssumes payment of said loan and is to pay to the party of the 1irst part the difference between
‘the present value of :zaid Federal Land Bank loan and the sum ol thirty one hundreddollarse. '
Party of the second part is to pay on the first day of December, 1934,the sum of tWwo hund;ed
dollars, and annmlially thereafter is to pay three hundred dollars until said indebtedness 18
paid, and each deferred payment is to bear interest at the rate ol eight per cent from this

; date °

j4. Party of the second part assumes and agrees to ﬁay'said Federal Land RBank lndebtednessg
'whatever it may be, together with the 1934 taxes~ it being understood that tne party of tne
ifirst part is to pay the 1935 taxes.

5. The annual paymentof principal and interest on the Federal Land Bank debt 1s $130.00,
which falls due on the first day of Rebruary of each year, but if arrangements dan be made O
pay only the interest on said payment due February 1, 1934, that will be satisfagtory to thne
'‘party of the first part,but thereafter the party of the second part is to pay said Federal
_Eand Benk instalments as to principal andinterest as they fall due,and 1s also Lo assesSs and
Jpay the taxes on said land annually and not permit the same to be in defaultle

'8e If and when the party of the second vart shall have paid party of the first part the '
lamount coming to her under this contract,she agrees to eXecute and deliver to him a good and suf-
ficient warranty deed to said property,subject to the then amount remaining unpaid on tne
'Federal Land Bank mortgage,which party of the second part is to assume, and it shall Dbe recited
in said deed that party of the second part does assume said Federal Land Bank morigageé.lin t he
eavent narty of the second part shall fail to pay to varty of the first part the two hundred dol-

lars on December 1,1934, then tuis contract shall immediagely stand aullified and vold.

7. If =said party of the second part shall fail to pay the 19354 taxes when due, or any subse-

ﬁquent taxes, then this contract shall stand nullified and void.

8. If the party of the second part shall fail to nay thc interest on the Federal Land Bank debl

on or before the first day of February,1935,together with the principal due at that tlme, 1if 1t
@be exacted by the Federal Land Bank, then t.1is contract shall stand nullified and voide.

9« If party of the second part shall at any time fall to éay any installment of principal ard
‘interest due on the Feddral Land Bank indebtedness and permit the same to be in default,or in
"the event he shall fail to pay any amual payment provided for in this contract then that shall.
ipso facto nullify and void tnis contracte. ?
10, In the eveht this contract is nullified and voided on any of the ground hereinbefore stated,
~any sums therctofore pald by the party of the second part shall be considered and deemed as
rent, and party of the second part shall not be entitled to any remuneration or accounting there-
for '

11, In the event this contract for any of the caguses stated,or for any other reason,is nulli-
fied and voided party of the second part agrees to immedigtely give possession ol sald pronerty
" to the party of the first part on ten days writien notice of said nullification or voiding of
‘this contract,and party of the rirst part is authorized to bring suit in unlawiul detalner

for possession of said property at the expiration of said ten day notice,without any other
notice or demand Ior possession of any kind. -

112, Party of the second nart agrees that she will not sut any timber of anycharacter or
‘description on said property contrary to the rules and regulations of the Federal Lard Bank,
“and that if she should do so, or if same should be done while she is in possess:on of saild
‘pbroperty under this contract,such act will at once hullify and void tinis contract,. |
13. It is the intention of the party of the second part to make improvements on said property
and in the event she should do so, and this contract is rendered null and void for any of the
‘reasons hereinbefore stated,or otherwise she is to receive no reminergtion or pay for such im-
provements but they are to be considered also as rent for the use of said property up to and
including the date of the rendering of the contract null and voide

514. In the event party of the second part should desire at any time to pay the indebtedness due
.as8 hereinbefore stipulated, she shall have that right and only interest up to the time of pay-
‘ment shall be computed, |

'10e In the event this contract for any of the reasons hereinbefore stated or otherwise 1s
-nullified or voided party of the second part agrees to deliver possession of sald properity and
+the ilmprovements thereon to the party of the first part in as good condition as they are now
"in usual wegt and tear excented,and also tune desbpuction of or injury to sald property by causes
beyond the control of the partyvof the second parte.

160, It is further ggreed that party of the second part is to keep the houses on said property
"insured in keeping ¥with the requirements of the Federal Land Banke

17, It is understood between the parties hereto that this property is rented for the calender
year 1934,and party of the second part shall have no right whatsoever to any of the dwelling
. houses or other improvements on said place or any land now in cultivation or pasture and now
being used by the tenant ofi said place,and shall not have the rignt to do anything on said land
ior take possession of any part thereof except such portions as shall not interfere with the Prights
of said tenant, and as to what portions of said land party of the second part is to possess
"and use during the year 1934 shall depend upon her agreement with said tenant now on said farm.

?18' It 1s understood and agreed that party 62 the first part is to have the rents on said
‘property for the year 1934 and no part of same is to belong to the party of the second vart.
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Party of the First Part.

. Lula Barnetut
ATTEST | h - Party of the Second Part.
Grace H Carter. L
. Filed for recogdd in this office
September 3th 1934 at 4 otclockrPl and “du&.y recordéd in deed record 97, page 537 and

axagmliéde

Cage Head,Judge of Probate
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Witness our hands and signed'in duplicate this the 1lst day of August,1934.
Lida Viood |



