STATE OF ALABANA, SHELBY COUNTY) . | -\ | - e

o S * o KNOW ALL MEN BY THESE PRFSENTS: That this contract,made

| and entered into this the 10th day of Octe 1933, by and between Tom Glass, hereinafter

| called Vendor, and J T Cannady ,hereinafter walled vendee, WITNESSETH: |

l. That vendee has this day purchased and received from vendor the following described

properiy Viz: Used Chevrolet 1 % Ton Truck liotor # 1899921 and agrees to pay vendor for | E
Sgld property the total sum 0§ $~=~---as follows,: 9=--= Cash on the exscution of this con-
tract, and the balance &fi the following installments, to-wit: " . :
$20 on the 10 day of ‘Nov P41933; $20 on the 10 day of May 1933; $20 on the 10 day of Dec
1933; $20 on the 10 day of June 1933; 320 on the 10 day .of Jany 1934;320 on the 10 day
lof Feby 1934; $20 on the 10 day of IMch 1934; $20 on the 10 day of April, 1933

| . - Walves o . '

sald installments being evidenced by 8 promissory/notes bearing even date with this
coniract and being due and payable as above stated. | . o |
2o It is distinctly understood and mutually agreed by the parties to this contract, as
follows: (a) ‘hat the title to all of said property shall be and remain in the vendor
until all of said notes or installments, together with all indebéedness due. vendor by
| véndee for accessories,material supplies, for operating or wrk and labor done, in beau- - |
| tifying ,repairing and maintaining said property are pald in full: (b) That the execution
of said notes is merely for additional security to this contract, and should vendecé.

F

' hereafter execute to vendor his additional notes for accessories,material,supplies, or work
and labor, for sald property, the same shall thereafter be consiidered as additional secur-|
1ty to this contract, and shall be an additional installment hereunder. | |

(¢) That all work and. labor done, accessories, material, or supnlies furnished onm=or for
Sald property by vendor, at. the instance of vendee, shall be due and payable at the next
succeeding installment payment period, after the sameis done or farnished,and if not then
pald, the same shall draw interest at eight per cent from said date, until, paid.

(d) Thateany payment hereafter made by vendee to vendor, at the option of vendor, may. be
applied to the payment of any indebtedness then due either for said installments or notes
or for accessories,material,supplies, or work and labor, notwithstanding any instructions
hereafter given by vendee, as to which debt the same shall be aprliedy to- L -
(e) That in the event sald property or any part of same is injured, damaged, lost or dés=
sroyed by fire, theft, accident or any other cause,vendee agrees to sustain said injury,
damage, or lésse. (f) That vendce will, at his expense, Keep all of said property in first
C¢lass condition and repair, until-all of said ifistallments or notes and other indebtedness
due vendor hereunder is paid in falle (g) that Vendee will not use said property nér
|permit the same to be used in the unlawiul tranSportationwstorage,sale or other disposi-
tion of any:prohibited liquors or beverages} That he will’exhibit sald property to vendor
on demand and will not part with the possession thereof nor remove the same from Shelby
ICounty,Alabama, without the written consent of vendore. That he will not impal & the value
of said property by lien, encumbrance or otherwise, and will pay all taxes, licenses and
asseéssments thereon,. when due and payable, and failing to do S0, Vvendor nay pay the same,
and the amount paid shall then be due andpayable and become an additional installment do
this contracte (h) That vendee admits the receint.of all of salid property, in good con-
dition and repair, that the same 58 in all things as represented by vendor;that this
contract contains all the conditions and agreements of the parties relating to the purchas
of sald property,and that tuis contract was read:or caused to begread, by vendee, and fully
uhderst-od, before being executed. (;) That should vendor fail/promptly exercise any -
rignt or remedy hereunder, in the gednt of default or breach of condition herein by ven-de

sald failyre to so exercise or pursue said remedy,shall not be & w%iver of sa%d‘riggt .
remedy or/fault .(j) That in the event . said property is lost, destroyed or stolen-belors

the entire purchase price and all other indebtedness due vendor against the Samé 1s pald
in full, then in either of "said events, all of the remaining installments and,lndebtednessl
'shall immediately become due and payablees. o | o - | |
(k) That, in the event that si&id property is seized, attached, or levied upon under any
'legal process, issued aBainst vendes, the then remaining unpaid 1ndebtedness.and instal 1=
‘ments or notes shall immediately become due and payable, and vendor may terminate th1§
'contract_and_repossess the said property, in Jike manner as if default had been made in
‘the payment of the installments when duee. |
(1) That should mendee make default in the payment of said installmentg or notes or any
other indebtedness for accessories,material,supplies, for operating said property, taxes
or work and labor or either of same, in whole or in part, when due and payable, or bre_ach'
lany agreement or condition herein, then in either of sald events vendor may at hi§ 0pt%0n4~-
without notice to vendee, declare all unpaid installments;and_other_ingebtegness 1mmed1ate%y
due and payable, and may pursue, exercise or enforce any of the folloylng_rlghts oOr rem-—
edies,viz: (l=l1) With or without legal process, take possession of said property and sell
|the same as vendor deems beste Vendee agrees that all payments then made shall be retained
by wendor as liquidated damages for rent, use, wear and tear, and depre01atlon.1n.value |
of said propertyes Vendee further agrees to pay all past due installments and indebtednass,
when said property is repossessed or returned to vendore (1=-2) With or without legal
process, take possession of saild property end sell the same, for cash, to the highest
bidder, at public outery, in front of the courthnouse of Shelby County, Algbama, af ter
having given 10 days notice of the date and terms of sale, by posting notice in thres o
public places in the Town of Clanton,Alabama, and apply the proceeds of said sale as.fol%ows:
*FirstmT&fpay the cost of searching for, taking,removing,keeping,storing,advertising and i
selling said property, including a reasonable._attorneyts fee;Second=To the payment of
the balance due on said installments or notes and any other indebtedness due and payable ¥
hereunderyand the surplus, to be turned over to vendeeos Should said proprty fail tg bring,
|st such saley,an amount sufficient to pay the cost of sale and the balance due on said .
installments or notes and other indebtedness due under this Contract, then vendee ggrees
+!to pay the deficiency or balance due. Vendee shall have the right to become the Purohaser
at said sale, if he is the highest bidder at samee (m) That vendor is expressly given agth!r
ity, license and permit to enter and go upon any premises of vendee of those under his . I\
charge or control and take possession of sald propcrty and remove the same therefro m,\agj

—

vendee hereby expressly walves any damage, tresspass or injury done by vendor in so 9, -
entering said premises and taking said property. .' T qi?@
"IN WITNESS \WHFRFOF we have hereuntomset our hands and seals ,on the day and datuse fEEQ;WH fzjgi
.|above written. | | - | % % 4 N S /A%
" |Witnesses: R L Ozley | Tom Glass (Seal) “ BN G e
1. I Ry, AN “r CL we
. Vendor & *% . . <,
7 T Cannady (SFAL) C. W% e e,
* Vendes <0, 9 Q% L
* D PP e LT
. |Filed for redord in this office A A Ny
November 2nd 1933 at 9 otclock AM and duly recorded | 0, V% L e 3

'1n deed record 95, page 600 and examined . E“j ‘7"’;
Cage Head, Judge of Probatse | |
| | * ‘ . ) ‘




