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months after the date of the closing of said trade, each of the saild inst2l lments to be

| afteF, within fifteen (15) days following the furnishihng to the Otionee

rusual fall and general covenqnte of warrantj and shall be sufficient to convey all p0531hle

SGrBement bwteen C.V.Strect Jr., ﬁarty of the f1r3u part hereln referred to ae the Ope&enor"'"

amd 0.G.Robinson, party of the second part, herein referred to as the Optlonee",
1 o W&TNESSE&H “

“IneonsiEeretien of the sum of One Dollars'($l.00)-éeiﬁ‘to‘the,optienor by the Optionee
the receint whereof 1is hereby*ackrowledged the Optioner eoes hereby Eraneﬁuﬁte the Optionee
the right, prlvilaﬁe andkptlen.to purchase from the Optlonor, at any time beforae the exPlra-'
tion of nlnety days (90) from the date hereof the fec simple tltle to that eertaln tract of
1and 51tuated in Shelby County,Alebama, and descrlbcd as the. South half (S") ef the Nerthwest
Quaruer (Nwl) of Sectlen Ten.(lO) in Tewnehlp'Nlneteen (19) South of Range Two (2) West,

{

upon the felloW1ne terms and conditions:

\

(1) The purchase price for whiéch the siad property may be purehased by the Optienee within

the se.id period of time shall be :“SBO0.00' s payable 'in the ’L:E‘dﬂe':wjjmrg manner*‘ - $1,000,00 in

eash on the 01051ne of the trade for the sald property, tho balance of %2 BO0.00 to beu payable

in installments of $1,000,00 payable on or before the exPlratlon of eighteen (18) months
after the date of the 01051ng of the eald trade, 5600400 payeble on or before ﬁwentywﬁoﬁr

months after the date of .the closing of sald trade, and $600 00 on or before thirty (50)

evidenced by negotiable promissory notes of the Optlonee pagable to the order of 1the Optionor
and to bear interest at the rate of 8% per anmnum firom and afver therexPiratieh.of;six months

following the cle8ing of the 'said trade, all of the sald unpaid:pertiop of the'said purchase

e

price to be secured by a purchase money mortgage covering the said real estate.

(2) During the said perted‘of ninety days the Optionee shall have and, the Optlionor does hereby

grant unto the Optionee, the right, privile:ze and authority to enter any and all of the alore=

said lands and %o driil,and prespeet;fgﬁall minerals thereon and to take so mucl of said
minerals therefrom as may be necessary for teating purposes without 1iability for the return
thereofs.

(3)m In the event the Opidmnee shall notlfy the Optionor within the sald nlnety-daj perlod

of the electlon on the part of the Optlonee to exercise the optlon herein granted to the op~-
tionee of purchasing the said real estate, the Optionor snall thereupon.furngsu the Optionee
with a complete abstract of title to all of the sgld preperty, which abstract shall Dbe pre-=

pared and certifiecd to by a competent abstractor satisfateory to th Optionee and which shall

show a pgood matketable title to the said property as being veéte@:in the Optieﬁer; There-

of such abstragi: thee trade for the sald prepertyrshall ba oloaed in eecordaneee wigh the terms

here in prOV1ded for and the Opelonor shall convay the sald propertj to the Optionee Dby eeed

and sufficient deed, properly executed and acknewledeed, which deedfshall contain the

dower interest and home stead rights. In the event the Optionor shall not be able to convey
to the Optionee a good marketable title Le hhe said property within the sald fifteen- day
period, then.the Optionor shall have a reasonable time there after in which vo perfeet the
title to the said real estate, failing in which the Optionee, shall_thereafter be relieved
from any 1liballlty on nils part arising hereender. The opinion of counsel for the Optiones

as to the-sufficiency of sald deed aand as to tne marketability of the title to the said

property shall be sufficlent evidence as to‘sech sufficilency and'markeﬁability.
(4) In the event the Optiehee does not elect to exercise the optlon to burchase the saild real
estate herein granted to him ke shall, upon'exPiration of the said ninety~day period from thpg
dete hercbf, deliver fe the Optionor, upon regs=stlrequast) therefor by the Optionor, all -

proppecting dtate which the Optionee may have secured as a result of any prospecting which

may havc been condudtted by him on the sald reals- estatei
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(5) In the event the Optionee elects to excrcise the option to purchase the sald real estate
herein grapnted to hlm notice of suah edection shall be sufflcle%ily given “if vhe same’shall

be in writing. and delivered to the Opulonor in pcrson or mallcd to tne Optlonor, in an en-

———

velope scaled, staqped ard addressad wO theiOpulonor at 2620 Absrdeedr Road in the CluY'OL
Birmingham Alabama; |

(6)'This agreement shall be Dbinding upon'and shall @onure to the benefit of the resnective
h@irs,_mcrsonél representatives and assigns of the-pértles nercto és wéll‘as tbqpartles hera -
in namede = . - | o J- '

InHW1tness h&hrnof the Optionor has hereunto set his glgnature and. seal thils lst day of

S e

March 1932.

* - R C.W,Street  Jr © (L ©.)
Stéie of Alabama | - ‘ -
Jefferson Co unt y)
| I, Iable Harrlson.a Notary Publlc in add for said County in Sald Stds,

hereby certlfy'that C.V.,Street %r, whose name is 51gned to the foreﬁ01nﬂ instrument and

whoi.is known.to me, acknowledgzed before/ me on thls day, that being informed of the conuents

/ P SN
jof the insPrument, he executed the same voluntarily on the d@y the same beara//;te. N
Given undermy hand and seal of OfilQB thiis 1lst day of Narch,l932. 3 - :13
| ; Seve . }

Ilable Harrison | !

. Notary Public
May 25th 1932

The OptWOHGG, thls day, written to the Optionor, pgiving notice that he will ex®e
= ¢
rights and buy the above described property, according to the terme of this agreement.

4 ¥

The State of Alabama | “ | | | .
She 1by County) - - R

}

L, Cage Head Judge of Probate Aereby certify that thebwithin reement was fild for record
in this oiffice lMay 25th 1952 at 3 o(clack PM and recorded in Deed Record 93 and page 378
and examlned, May 20th 1988¢

Cage Head, Judge of Probates
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