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«This..lease-made .this 4ﬁlday of January 1932 betwecn the Smith Pitiman Tractor Company ince.,
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of Birmingahm,Alabama, and .the Board of Revehue of Shelby County, of the State of Alabama,

acting by its authbrity, parsuant to & resolutidnnduly, regularly and legally adopted on
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the 4th day of January 1932 as lessce

| WITNESSETH: e e e
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'Thai wereas the lessee requires the use of a tractor and grader for the purpose of repalring
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and maintaining the public roads an Shelby County,Alabama, and Whereas the lessce has
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avaible in the gasoline funds the sum of § whidh it-may now lawfully expend for rent-
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ing or hiring tractors and graders for the purposes specified in the f oregoing,that 1s,
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maintaining and repairiof the public roads in sgid 8helby County,Alabama.
| NOW 4 THERET'ORE

1. "The Lessor; iR consideération of the payment of the rentals hereimafter reserved does

hereby lease toe the lessee one "Caterpillar® - "oO" Tractor,Serial No. PA 13200 and One

super-logul Brader No I 3318,for & term comméncing on the 4th day of January 1932, and |

ériding on"the 4th day of January 1934, at a total rental of of 4876.00 payable as follows

in advance: LT | | |

Tt ottt 8203.16 on the 4th day of February,l195z;and a like amount on the 4th day of

cach month thereafter until twenty-four (24) paymeiils have been made.

2. The lessee ackrowledges receipt of said tractor and grader in good order and condltlon,
upoh the expirati-n of the term of thls lease, (in the event the opition hereinaiter re-
ferred to HJas not been exercised) , or upon the sooner termingtion- ol this lease,- the les-
sée 8lall be entitled to the immediate nossession of said tractors and graders, and the
lessee shall thereupon deliver sald tractior and grader to the lessor in Shelby County,
Alabama Gn good order and condition, ordinary use, wear and tear excepted.

5. The lessee shall have the right to make any reasonable and'lawful use ol sald wractor
“and grader and shall take reasonable and proper care tliereof, and at 1ts own COS%T and ex-
Ipénsé make all negcessary reépairs and rcplacements. “In thie " evént of any default by The

TIcgsée "in SHelby County iii’ the payment of rent, or otherwise, this lease shall terminate

at the .option .of .the -lessor.
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4, 'The lessor -hereby gives the lessee the option to renew or extend thls lease at any tlme
during the term heréof or within 30 days thereafter at a rental of $2086.16 per month and
apon the teriis and eonditions hereof. Said renewals or extension shall be endorsed upon
this lease and signed by both parties hereto. |

15« "~ Thé léSsor hereby gjve the lessee the option to purchase saild tractor and grader in
148 then condition, at any tilme 'during toe term of this lease, (or within any -exXtension or
irenewal thercof), or within ten days thereafter, for the purchase price of " $54600.,00 , plus
ihtérést at 6% pér amuim from #ate hereof until saild purchase price is pald, sald purchase
prricé Be payable in cash or legally issued warrants upon the exercise of option. In the
ey ént thnat said option is exepcised, the purchase price shall be reduced by the amount of
réfital therétofore paid, and interest shall be computed on the amount of the purchase price
Ess rentals theretofore paid, when the réntals paid in adavance equal the purchase price

and interest the tractor and grader are to become the property of the lessce.
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6.7 It is hercby expressly agreed that the lessor shall not in any case, or under any

circumstances, be held liable for any loss or damage, or claims or for loss or damage of
aiy KiAd or character whatsoever, to persons or property, or otiherwise argsing from, or in
arly manner connected with the use or operation-of said pmpperty, and ahy Or all loss or
damage, and claims for loss or demage, are hereby specifically waived by the lessee.

7. It is Hereby expressly agreazd and understood that this lease casts upon the lessee no
oblisation whatsoever to purchase said tracter and grader, or to renew thls leases ~t 1is
further expressly agreed and understood that if in the furute the leasee avails 1tsell oi
the option to renew this lease or to pwrchase sald tractor or grader, or rencwing tnis
Tease it eithér has avaible, for said purpose moneys currently avaible which it will then
Pe lawfully entitled td expend, or is lawfully entitled to incur the necessary liablllty
for the rent or the payment ol tne purchase price.. '

B
8., AUy ActiEce "that éitlier of the parties desires to give to the other shall be.glven

IR wriiting éitheér deliveéred personally, or sent by prepald "U.S. registered mall to ihe
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bther at-the address following the signatures of such persons to this agreemenv.
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9377 . 18 HerEby covenanted, contracted and agreed by the lessee, that in the event the =~ _°
Tessée78hall N6t éxércise  the option tp purchase the property herein described at tne price,
(AR UBCA Tthé terns §%ated, all rentals heretofore pald shall be and constitite the the con=
§1deéiPdaticn. £orthe use and hire of seid property, and ifor the wear and tear herdeof, and law,
L isE0n;, 6T USagé to thé contrary nothwithstaiding, and the lessee shall thereupon return
said pronerty to the dessor in good order, natural wear and tear exceptede
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}OI”TIﬁTiafexﬁféésIy“undé?ﬁtood,*bontraoted; and agreed that the terms,conditionsand sti=-
pUlations T6f thHis~ eoiitract or lease shall be and are construed as condliilons précedaat 1o
EHe “executioil hereofby the lesser, and law, custofn, usuage or interpretation thergp® of the .
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the -lessee-shali-not-sublease-the-property herein leased Lo any.pthamnpersohé,”fﬂ;mj;oof-_

pOPaulOE,muh;c;pglﬁﬁy,eounty,orzother governing body, without the writien assent and con-
purrence of the lessor. | | |
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contrary notwithstanding. BT : g
"1, I8 Is further-especially undersood and agreed that during- the continiance; o 4ithig” les..%te}}ifi;,‘ ]
c A H:":‘_:j::":-.':g?:;,:_l :
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herelnﬁleasedte 2NV otherﬂcountyﬁen State. .other. than the county in which the same 1s leased
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heneby shalT WitHOut. n@tlee ”eenstleute a.- de -ult in: tHE conditions” hereof and a Dbreach of *nd
Gavenants; eendltlensmahﬁﬂéﬁrecmenes?her in-contained; and In ¥hicl évent Tthe 168467 May "at 1ts
ﬁptien,wlthou*”ﬁﬁﬁTEe anriil "this lease and "retale possess1oy-ol saed property by sult at law
or equity, or othermmse as., 13- may deeerm1ne.ﬁmw-lﬂ.“w e A e e .

This lease 1is aexecuted in trlnllcate thls d@j of Jan 1902.

| L qm1eh Plttnan Tfactor Co. inc., (Lessor)
By Houghton S Smlth Vlee lres1dent

l { ¢
Board ef Revenue Shelby Counej
W.IF,llerrell

! :
M.H. B Jones
* {
T{R.NaSh
{ {
Solon -E. LlcGraw
: : R e Ingeem/ T o *
Mambersof Board of Revenue.
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T age -Head';. JUdge ef Probate hereby'cerullj thet the Wlluhln le ase coneraot
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vas flled -Tor ree:rdminﬁthis office Feb oth 1932 and recorded in Deced Record.95.end page 215
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and eyamlned.J Feb 9th 1932, | T
Cage Heady Judze of Jrobate .

‘ STATE OF ALARAMA
SHELBY COUNTY

B hﬂ/zb cerinly that

N et Frivitege (| ax
has been paid on rhe within -
Cimstruncent as veguired: by
lew. ' :

CACE HIAD,
JUDGL OF PROBATE

lzm\ﬂlt 1s. furenerfunderstood epd agreed uhat 1n the evept the lessee shall remove the prepertv




