- LEASKE

THIE® TINDENTURE made‘this Srd day of February, 1981 by and between H. H;Bearden'
of Célumbiana, Alabama first party, and Pan*American‘Petroleum'Corporation, a. DelaWare

Corporation second party;

WITNESSETH, That in consideration of the covémants and agreements of the second part i

hereinafter set forth,said first party hereby leases to saild second party the feliowing

‘describeq.greﬁlses, situated in eheichunty'ef Shelby and State of,Alabama to-wit:
That certainhlot or parcei of land lying enethe~west side of Maie Street in the

town of,Cglumbiana, Shelbyicouhty,:Alabama, Which is more parﬁieulerly described

as follows Beglnnlng au the southeast corner of the D - S. Laghtcap lot upon whlch

a. brlck house is 1ocated. in the bown;of Columblana, and ;1 the west side of Maln St.,

thence running in a southernly dlrectlon alorgendfarallel W1th+sa1d street in- sald ;

‘town.uo thie public square in said townq thence in a westerly dlrectlon along sald

public square to the lot here tofore knewn as Jehn S. Leeper lot, which is now owned

by Hlrs. J. G. Parker, thence 1n‘a northerly dlrectlen'along-the line of said*iast

described lot to the southwest corner of the D.S. nghtoap property, upon which is

located a brick store in Sﬁld town, and bhence 1in an easterly dlrectlon along and

- parallel with the south Ilne of said D. S. nghtcap store property above descrlbed

to the point of beglnn1ng.‘ Sald proverty belng descrlbed further as bounded on the

north by the D. 8. Lightcap pronerty, on the east by Main St., on the south by the

publicLSQuare and on the west by the pronerty of Mrs. J.G.Farker, thls together

with brick building now on this pronerty whlch 18 now occcupied by the Shaw Horn

Motor Co., together W1th all equlpment thereon or connected thereW1th and now-

owned (1eased) and operated by sald flrst party as a filling statlon, from the lst day |

of March 1931 to the 28th day of February, 1906 at a monthlj rentel of a sum equal to .

one Cent for each gallon of Pan Am gasollne and Pan Am Lthyl gasoline sold by second~‘
party at said premlses during the precedlng month, payable on the tenth day of each
month durlng the term, except that the rental for the first month of the term shall .:
be pald on the tenth day of the following month, based'upon the gallonage ofathe ~
first month, by check delivered or malled to first partj, his personal representatlve

or a581gns at No. Street CltJ Columblana, State Alabama unless and until first

party shall havennodotifiéd second party in writing to vay said rent a¢ a different
address. Second party reserves the right to tereinate this lease at any time‘ej-éiving,
to first party 30 deye"written noticeeof 1ts intention to so terminate salid lease,
Second party may credit‘said rent against eny sums owihg by first party to it, and
noeioe1or such credit shallcohstitute nayment hereuﬁder. éeeond.parfy eillduselits
best erforts'te increase the sale of gasoline aﬁ said ﬁremise;; ‘
In‘eonsideration of the foregoing, firet narty hereby sets over and aseigﬁs unto
seeond'perty, first party's licens e, consents and permits to meintein and operate- .

a gasoline filling svation on the above described premises, such aselgnment to be

ef fective only durlng the term of this lease, and all renewals and exien51ons thereof. |

And sald firstwt party further covenentsrandagrees as follows:
1, That during,the-term of said lease he will pay all general ahdiepeciai taxes and
assessments that may be levied or aseessed agalnst said premises aﬁd/br'propetty
owned by him.loceted thereoh; and will also pay any and all license feee, dccupatioh
texes and other faxes, impositions and charges levied agalnst or iﬁposed uponithe-

business conducted on the demised premises end/or'the equlpment located thereon.
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2. That all buildings, structures, tanks, pumps, gre-sing racks and other equipment
placed-u@op the premises by second party or by third nersons act%ng under arrangement
wivh second pérty, Whether o; not embedded in the soil or affixed to the realuy,
shall remain the sole property of second varty and at the expiration of this lease
by lapse of time or otherﬁise, sald second partj shall have and 1is hereby given the
righ£ at any time, within, thirty (BO) days after such termination, to enter upon and
remove from sald prem.ses, ang équipment by 1t at any time placed thereon:
Se Firstjparty agiees tOIEplﬁde at his own expense any eqguipment owned by him

| O
which becones worn?through ordinary use, or is broken or otherwise damaged or
destroyed througn no fault of second narty.

b Lo If first pdrty'is not the owner of the demised nremises and shall default in

the vaynent of any rent due first varty's landlord, second =ty may at its optlon

| pay sald rent to first party's landlord and the amount or amounts so naid shall be

| credited unon the rent herein reserved to the same extent as if said sum or sums

nad been »naid to first party.
Oe That second party shall have and is hereby given the privilege of extending

this lease for a period of No renewal from the date of its expiration, under the same
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i terms and conditions as herein specified. Second marty shallalso have the privilege |

time prior to the expiration of this lease or any renewal thereof for the sum of

No purchase Option ., Provided said second party shall give said first party notice

in Wri£ing of its election to e xercise said option of nurchase at least thirty (30)
days pfior to the expiration of said lease, and any.renewal thereof and

wife of, said first varty, Jjoins in this option of purchase and agfee& in event of the
exerclise of the said option of »urchase by said second party, to join sald first
varty in the execution of the »nroper deed of convejdnce, and .sald first narty agrees
that if said option of purchase is exercised, he will canﬁey a merchantable title

to said real estate Py good and sufficient warranty deed; with release1of dower,
nomestead or other rights of his wifeand free from all encumbrances whatsoever,

and will furnish a merchantable abstract showing merchantable title to said land 1n

~of nurchasing said premises and wqguipment thereon, or pertaining thereto at any
sald Tirsv party, free from all diens and encumbrances, brought down to the date of
|

conveyance..

6. That second vparty shall have the right to sublet the premises or any rart thereof.
In cbnsideration of the covenants and agreecments by said first party to be kept

and performedfsaid second narty covenants and agrees as. follows:

le  To pay rental for said premises as above svecified.

2 . To Day ali taxes levied or assessed upon property belonging to it upon saild
premises. .

Se - That at the eXpiration of said lease said second party willreturn to sid first
party the premises and‘equipment thereon, other thén equipment placed thereon by it,

in as geod condition as at the date hereof, ordinary wear and tear and damage or

destfuction without fault of second party excepted; | |

It is mutually agreed that in the event of the a bove premises being rendered
| C Lo
unfit for occupancy by fire,storm or from any other cause, the rental named in tnis #

lease 1o be pald shall cease until such time as the said property is again »ut into

satlsfactory condition for occupancy at the expense of first varty, which firs®. party

Sy s—r i

agrees to doforthwith after scid premises have been rendered untenantable as aforesaid.




In £he event that second party shall be in default in the payment of rent hereuhder
or otherwise and-such default shallcontinue for a period of thirty days after notice
in writing from first party of such default, first party méy terminate this lease
and repossess thejpremiées. .

It 1is furthef understood and agreed that all notices given undér this iease
snallpe deened to be property served if delivered in writing, personally or sent by
registe;ed mail to .first party at the last address where rent was paiq; or to second party
at is Pistriot office 1in . Pate of service of a notice served by mall shalil
be th= date on.which such notice 1s éepositgd in a post office of the ﬁnited States
Post Offigé Department.

In witness whereof the sald first party hereunto set his hand and seal and the
salid second party has caused tﬁis instrument to be executed the day and year first

above written,

Witness: | S . . H, Bearden (Seal)
- First Party
T. P.Willis

N Pan Amerlﬁan Petroleum C %rporatlon
_ o By A. L. alston General Manager-
w'~E'Riegun * | > l | C. F. Hatmaker, Uice President
STATE OF ALABAMA ) ) |
COUNTY OF JEFFERSON ) - - /ﬁ

ckngwledgment by First party
Personally appeared before me Rubye A. Moore a Notary Public in and for sald

County, H. H. Bearden persona}ly Known to be the party who executed the foregoing

instrument and acknowledged that he executed the same as his free and voluntary
for the uses and purposes therein set forthe
Given"ﬁnder-my_hénd.and Notarial Seal this 3rd day of February, A-D. 19 

My commiséion expires 10/2/34 ' | Rubye A. Moore——No{ary P
. . Consent of owner |

L , p
. heundersigned, owner in fee simple of the premises described in the within lea¥T,

hereby consents thereto and agrees with said Pan #merican Petroleum Corporation
that it may enter the hereinabove demised premises and remove therefrom any and all
A

pumps, tanks and equlpment placed thereon by the said Pan “‘merican Petro leun

Gorpidtion at any time within thirty (30) days after the eXplration or prior
termination of the unders gned's lease withthe aforesaid party of the first. parte.

The undersigned further agrees that if the said party shall default in the payment

of the rent reserved in nis lease with the underéigned, the sald Pan American Petroleuj
CQrporat;on may at 1ts option, paysald rent.andqwith*thereupon succeed to the rights

of the caid party of the first part i the demised_premisestO'%hE Samevextent as 1f.
the sald party of the first part had ascsigned his lease to the said Pan American

. Petroleum Corporation., . '

S . | D. 8. Lightcap (Seal9y
Dated: Yeb. 3rd. 1931 ' -
Witnesé: T. P. Willis
STATE OF ALABANA )
COUNTY OF JEFFERSOM ) >
- Personally appeared before me Rub e #. Hpore a Notary Public1in and for sald

County D: S.Lightcap personally known X ME to be thé narvy wﬁoiéxecuted the forg#

going instrument and ackrowledged thathe executed the same as his free and ; A

voluntary act for the uses and purposes therein set forth._ 4

leen under my hand and notarial seal this Srd day of Pebruary, A.D. 1930. " -
My -commission expires 10/2/34 | o Rubye A. Moore--Notary Publ;: e

-
dn.-h-.-lﬂ"' "~
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THE STATE OF ALABAMA )

SHELBY COUNTY I )
I hereby certifythat the within'lease was filed in -this office for recor@
March 20th 1931 af 2 oclock P.M. and recorded in Deed record 92 page 208 and examilned.,

.Cage Head--Judge of Probate




