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STATE OF ALABANMA )

COJNTY OF SELLBE )

VIATVER OF PRIORITY OF IICRTGAGE
'-Tﬁisiggreement, made and entéred into this tne 29th day of January, 1951
by and between Martin Clemn, party of the first vart, I.C.Justice party of the
second part.,
Whereas, the party of the first part is the record owmer of the following
descripedhpronerty to-wit: Beginningrat the SW corner of NWY of NE%, thence east
aiong the Southenn boundary line of said quarter-quarter section line 400 feetl,

-

thence in a northeasternly direction to the intersection of the Central of Georgia

| .ﬂailway right of way at the south side of concrete water culvert, thence in a north-

westernly direction along said right of way'to-the1interéection of western boundary
line of said guarter-Quarter section, thence south along said quarter-quarter section
line to point of beginning. All lying in Section 53, Township 18,Range 2 east,
containing 10 acres mofé or 1esé, siltuated inSheibyCounty,Alabama.

Whereas, the mparty of the second/ﬁart ig - the owner of a certain mortgage, which

'is a purchase money mortgage in the amount of- ¥2000,00 said mortgage being a first

I mortgage executed by the party of the first part to the party of the second pari on

the"29th day of January, 1931, the morigage being secured by the above described

.property.

The'party of the second part Xknowing that the party of the first pdrt desires

to borrow money for the purpose of developing1the_above described property, and the
party of the second part.UWning other property situated in the vicinity of this

property that wlll be enhanced in value by the improvément of the above described

property agrees in consideration of the above and in consideration of one dollar

paid by the varty of the first part to the party of the second part the receipt

whereof‘is hefeby acknowledged that upon the payment of $500,00 by the party of the

first part to the party of the second nart upon the principle sum ol $2000.00 secured

by the above named mortgage the party of the second part agrees with the party qf

the first part that a morfgage may be placed upon thé above described property 1in a
sum not to exceed Fifteen Thousand Dollars, and said mortgage not to become due until
two years after the due date of the mortgage of the party of the second part.

The parfy of the second part covenants with.fhe party of the first part that when the
above mortiage is executed tnat the lien thefeof unon the premises hereinbefore -
described shall be in all things superior to the mortgage now on said premises

hereinbefore described and owned by the said narty of the second mrt, and the said

':mortgage so owned by the party of the second part and thellien thereof upon the
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premises hereinbefore described shall in all things be .subject and subordinate
to the said mortgzage.

Inﬁwitnesé whereof I have hereunto set my hand and sealthis the 29th day of

Y

January 1931.
I1.C.Justice
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TATE OF ALABANA )

[

S
; CTULTY OF SEELBY )

I, Pauline Bird, a Notary Public in and for sald County in sald State hereby

. certify that I.C.Justice whose name is signed to the above instrument and who 1s

known to me, acknowledged before me on this day that being informed of the contents

of the above release executed the same voluntarily on the day the same hears date.
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Given under my hand and seal this the 29th day of January, A.D. 1931.

—t

Pauline Bird—-Notarnyublic

THE STATE OF ALABAUMA )

SHELBY COUNTY _ )

I hereby certify that the within agreement was filed in this office for record e,

¥

eb. 9th 1931 at 2 oclock P.l'and recorded in Deed record 92 page 175 and examined.

Cage Head-~-Judge of Probate

Tax paid on Mtg.recorddd in Vol. 162
page 124 |




