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- GONTRACT
THE STATE OF AIABAMA )

SHEDBY COUNTY ) _

"This contract, made andent ered into this the 28th day of October, 1930,
by and bebveen Potts & Potts, & par tner slliip,' canposed of Robert M. . Potts and Russell
Potts, and Fthe said Robert M. Potts and Russell Potts individuel-ly; as partles of the
first part, and Merchante and Planters Bank of IvIonpevello, Alabame, a corporatloh,
party of the second part, WITNESSETH,

WHEREAS, the parties of the first part are indebted  to saiad party of the
second part in the sum of approximetely,$lo,885.00 Dollars WHICH INDEBTEDNESS 1S SECURED
in part at least, by mortgage on the 1uﬁ1ber now 1ocatea on the saw mlll yard of said
parties of the first part 1r1 Bibb County, Alabama, together Wlth other prOperty and
said IB.I’tlBS of the first part are desirous of llqulddtlng in part at least the
said indebtedness as herein provided whi ch proposition is agreed to by said party of
the second part, NOW THEREIFORE , in cons ideration of the premises and the further
considerations hereinaf ter expressed, said parties of the first part have granted, bars:

gained and sold and do herebygrant, bargain, selland convey unto said party of the
second part, alland singgler the merchantable lumber now located ons aid saw mill yard
estimated to be from 300,000 to 350,000 feet of merchantable lumber.

TO HAVE AND TO HOID unto said party of the second part, successors and assigns

forever, And in consideratl on of the foregoing, the party of the second part agrees

to credit on the said indebtedness of saild perties of the first part the sum of

Light Dollars per thousand feet of said merchantable lumber on said mill yard when
delivered on the lumber shipping yard contiguous to the Southern Railway at Brierfield
Bibb C;eunty, Alabama, if hauled and delivered there by mpans other than the teenzs or
vehicles of =id partie s' of the .fir st mart, or Ten Dollars per thousand feet if he.uled
and delivered esefofeseid by amd at the expense of sald parties of the first part,
such credit to Dbe given when all said lumber shall have been placed on said shipping
yard and according to measure meni:s then to be made.

It is understood that it is the purpose of sald parties of the first part to do
the hauling and delivery of said lumber, at the ir expense, and 'as promptly as possible
In order to obteih the additi oeel credit to be allowed in that event; but in case they
find it imposs ible to do that and del ay the progress of said hauling and rdelivery
unduly in the opinion of the party of the second part, then s aid party o the second
part may have the same hauled at i1ts expense. The intent and agreement hereof being
to a}low credit for all said lunber hauled and delivered by and at the expense of said
parties of the first part at the rate ef ten (10) Dollars per thousand feet and

for all hanled and delivered bydor:zhat: ftheiexpense of the party of the second part at
the rate of Eilght Do11 ars per _thousend feet.

1t is further understood that if eeidmrty of the second part shall succeed

in selling sald lumber, or any part thereof, for more than ten dollars per thousarnd

 feet, net, it will allow, sald parties of the first part addit ional credit for such

excess over and above ten do llars per thousand feet rec@&ved by it fromsaid salé

or sales.
Executed induplicate on this the day and date first above written.

Potts & Potts
By Russell Potts

‘ltnesses: Geo. B.Jackson | Parties of the First mrt

Lucile Cpoper - Merchants & Planters Bank of Montevallp Ala,

ByE.G.Givhan, President
Party of the second part.




ard examined,

THE STATE OF ALABAMA )
SHE IBY COUNTY

)

i I hereby certify that the witnin contract was f:‘i.ied in this of fice for

re cord Nov, 21st. 1930 at 9 ociock H,M.and recorded in “Deed record 92 page 10

Cage Head--Judge of Frobate
SHELBY COUNTY
J

peen paid on the within
has Pa-las required b}’




