BILL CF SAIE

STATE OF ALsBAM A )
SHELBY COUNTY )

| - XKNGW ALL MEN BY THESE PRESENTS; thatmin for and in consideration of the sum of Foup

LThow and ‘Uollafs to be paid in ten equal installments the fi: st to fall due on “ec.
1, 1929 and on the fiist day of Yecember of each year therealter until s«i d sum has

- been paid C.W.Lokey does bargain and sell to 0. F. Lokey the Steel Ferry Boat now in

S use ail:- kardis Ferry on the Qé osa Riwer in said Uounty and State with ail 1 cables
pu‘lleys‘, motors, boats eté used in coinhection therewith.
1t 1is agreed that wher eas the saild C.W. Lokey has this day leased to the said
| U.F.Lokey the “erry landings, privileges; etc at said Mardis férry;__that at the
terminations of: nid lease by any means: or for any eause, the said C.'W .Lokey agrees
to bo_y back from hhe said O.I'. Lokey said bo at‘ etg at sald w ice of i‘hrée Thou sand
ljo Iiars less Iive £5) per cent per annum discount, for deprecilation fromdate, provided
said property has been kept in.as g ood cohdition asiit noviis ué.ual wear and tear excepted.
Lt is agreed ard understood, thati this sale is su‘b ject to a deed of trust executed

by said C.%W.Lokey and his wife Bernic e H., Lokey “duond H.DPryer Trustee on Jan. 1, 1917,

.;wh:'i_r_:h said deed of trust was filed in the office of Frobate Judge for 5neZ‘Lby Q_Qw.mty
Ala, on ‘Jan. 6, 1917, and 3 recorded in iortgage Book 120, page 368-376, but it
| 1sdistinctly agreed aad understood that the said ¢.7. Lokey does not assune payuent

oi' any of the debt secured by suid deed of trust, but the said C. V. Lokey covenants

with the said V,F, 'Lokéjf that he will pay sald debt secured by adald deed of trust
on of before the sare falls due, and should h'e-::fa'il or refuse he will make the said
O.F, Lokey whfole for any damages he may suf'fer by reason of fhe. lien ol said deed
of trust against the prope ty herein conveyed.

Lt is agreed .and untlelﬂsf;;;od that tosecure the mywent of said sum of i‘lcmf r—ﬂhousaﬁd ‘
“ollars the said C, W. Ldkey does hereby retain a lien on said ferry boéf, cables,

pulleys, motors, boats etc used in connection with said Ferry, which lien shallbe

superior to all other liens except said deed of trust to “dmond H Drj/‘ér and the sgaild
O. F. Lokey agrees to walve any and all rights he may have to claim any personal
property exemplt from the myment of =id debt under the Constitution and ILaws of the

State of A abama.

1t 1 s agreed and understood that should the said 0.IF. Lokey fail or refuse
to make payment oi" any ol the said amug p"é.;y:;uents herein provided for on the day
due or should fail or vefuse to keep said property in a good state of repalr and
preservation all of said sum shallbecozne'dué ar_ld payable, and the s&aid C.W.,Lokey shall

have the right toreclaim and take possession of saiduproperty without resort to any

court and without notice or sale and all sums pald hereunder will be held to be

rents for the use of szid prbper— ty to the said time of default, and as ligquidated |
| dawiages to said property aud the title to sald propexty shallrevert to and becouwe the
property of the said C. W. Lokey.

i

In witness vhereof we have executed this =l es agreement in duplicate on the 16

day of January 1929.

» | 0. F. Lokey
fitQGESL * C. W.Lokey
~, W.Yarter - |

as to O.l. Lokey

Iula Davenport
cs to C.W. LOkey




AT BaMa PUBLIC SERVICE COMKMISSION
MONTGOMERY -

!

U, V. Lokey ) Petition |
Yor approval of sale of equipment and rights and leasing of
lendin.s at lardis Yerry ' |
Informal Pocket B-854

UR DR

It appears to the commlssicn, that .V, Lokey, has filed with the commission

a bill oi’ sale showing thessale of the équiprﬂent and rights of C, 1. Lokey at lardis o7

Ferry and contract “oovering lease ol thHeferry landings to O. F. Lokey

The said fill of sale and contract of Jle ase is accoumpanied b)/ .pet:‘i_t ion of C. -“'v"
Lokey praying trhat the comuals sion approve of.:' sald sale and lease.
Yromthe evidence the oommission *is oI the opjinion and finds that the pricé
pdid for the equipment and rights I G, W, Lokey in Mar’dis Ferry and the lease agreement
to the ferry landings, is, in our judgment nigher than the % ésent fair valie thereof

for rate making purposes.
“e express our views on these matters expressly to indicate that the comuiss on

does not now and will not in the fubture accept amy such price, and lease paid as
constituting evidence showing that this propeaty should be valued for rate making
pu:t"vpos €s upon the assumption that sl d purchase price and contract of lease represents
the fair value of éuch propei'ty for rate :ﬁl{i% PUrposes.

Under the evidence the canmission &s of the opinion and finds that ia the oublic

- interest said sale andlease should be approved.

1t 1s s there :f‘b re, ordered by the commission that sale of the equipment and ferry

ri ghts at Mardis Ferry of “Y.W. Iokey to 0. F. Lokey and the kasing of the ferry

landings at such point be and the same & lereby approved.

!
, — . L
DVone at Montgouwery , Alabama, this ebrusry, 8th, 1929.
- Alabama Public Pervice Commission
| | By Hugh *“hite-President -
,- | - | | Frank P. Morgan,fssoclate Commissioner
- | H.F. Lee, “ssociate Coummisgioner

SECRETARY!'S CIRTIFLCATE
I nhereby certify that the above and foregoing is a true and correct copy of the
order of the comumislion lssued on February 8th, 1929.

., Lamar Wiley-Secretary
OF AL#BANMa ) '

A

THE ST AT
SHEIBY: CO UNTY )

I hereby certify that 'ﬁhe withi n Bill of Rale was filed i: this office Ifor
record Féb. 20th -19{50 at 9 oclock #.l-and recorded in Deed record 91 page 35 and examined.

Gage Head--Judge of Probate




