OPTION
STATE OF ALABAMA )
SHELBY C OUNTY )

THIS CONTHRACT made and entered. into am this the 23rd day of November, 1929,

witnesseth, that fhe ohdersigned P, H. Hardy and his wife Julia P. Hardy for ad
in cons ideration of the :sum“cjf one Yollar and othe valuable consid“eration, in hand ‘
pald we the said F. H. Hérdy and'wifé Julia P. Hardy have granted, bargained and
sold to HaA Shephard or his assigns ythe option or right until t he lst.day of June,
19350, to purchase from them the following described property situated in Shelby
County, A;Labama sy to~-wit.

#11 and singular the lime kilns, hydrators, buiidings, machinery, tramways,

fboois, supplies and equipment- é.nd landbf the 1 ime pia'nf of Newala,Ajabama and
the merchandise, live stock, grain, feéd, fuel etc.the lands referréd to belng the

same bought by F. H. Hardy and mortgaged to H.A.bhephard on the 2Z3rd day of November,
1929; 1t belng the intent to onnvey the business, good will and propefty aforesaid,

| upon the following terms, to-wit:

Sub ject to the first mortgage------=---=-- e ———— $10,000.00
Subject to the secand mortgage ' 4,000,00
Option money previously pald---=----w-e-cmcecna.- - 200,00
bashﬂqpon closing deal===v--mrrr e - 14,800.,00
“xaqcute a 3rd mortgage to the seller for---«------- 40,000.00

lotal %69,000.00 |
l The third mortgage of forty thousand dolla*rs is to be with inEer‘est at the rate

- of six (6) per centum per annum payable senii-annually and’ the principal, of said mor tgég
I is to be payable four thousand dollars per year for a period of Ten < Years. The first
payment of said pincip2e to bepayablé one yeyr from date of‘ closing the trade,

allof sald installments to be.payable on or before Iﬁaturity,' interest to cease
on the date of payment. ' ‘

The seTIe 3 hereby agree to purchase and install a new hydrator at once at a- cost
of approximately $4,000, OO which is to be included as part of the property tobe
conveyed. The sellers furth_er agree that in the event the saild H.A.Shepard or his asd gns
shall conclude to pur chase said Property and so ‘notify the said F. H. Hardy or Tiiis ageth
in chhrge of sald property at any time on or before the lst day of June 1%0, and
shall offer’ to comply with thd terms of. this contract; the said F, II Hardy and his wife
will make and execute a general warrar;ty deed conveying tbzsald H. A.Shephard pr
his gssigris .an absolute mnconditlonal , goo.and sufficient title to saildp roperty,* and
sald business, :p od will, equipment etc., and dellver the same upon c¢losing the trade,

W:Ltness our hands and seals this the o3rd day of November 1929,

. | F,H. Hardy
| Witness: "+ D. Bown Julia P. Hardy
Jerone “‘dmundson | N

THE STATE OF ALABAMA )
SHELBY COUNTY )

I hereby certify that the within option was filed int his office for record

¥eb, 14tn 1930 at 9 oclo k A.M.and recorded in YPred record 90 page 594 and Iexamined.

Cage Head--Judge of Probate
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