OPTION

VAUGHE REALTY COMPANY
404 N, twenty third otreet
3-1141

Blrmlngham, Ala-
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The undersigned'hereby agrees to sell.and the under31gned hereby agregsrﬁo

purchase the Iollow1ng descrlbea real estate, 1n Tee 51mple on terms sta ted th;ﬁm'

.....

certain trwct of land known as the lorrow and Ifoore Farm, situated in bhelby County,

ano havlng swall frontage on_thepubllc road leaulng irom-barglr to Dogwoad and being
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more Or less, arc. teing lands- sh own to Mr. Duge. The purchase price 1is to ke: s;p'7200..00
| and his son, as of this date. fPayable 325.00 as earrest money and. rct part of the
purchase price, receist .of which 1is hereby ackn owl edged and remal rnder payakle Ly

the assumption aﬁ%jééﬁ?“moptgage of 3 a?pO 00 payable Lov.‘12 195,, with interest at

0% and the transier of 2 houses known as 3112 aﬁd 3116 “artmouth.ﬂvenue, Bessemel,
Alabamgq supject_tq mortgages of ﬁ}OQO.Qp_(@}§Qo'on“eaph”pguse) datea Tebruary, 1928

ar:d runs for a period Df 5 years , with int ere st payable se:rni—azznual 1y at 8%, the

p11v11ege to pay ary tlme aiter < years fromcate, houses traded at value ol 97450 OO.”N
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The'ourcbaser agr ecs to purchase the,property at the urlce ata.on tle tesms

herein atove stated, subject to exzisting lease or leases as follows:

SEVALS heiné handled ty agents,wnich agency has aut hority from seller to collect

ﬁ’f

. allrent s due under above mentione‘d lease and retain ther eof a commission of 2 Iox

‘ su ¢chn coliegtidn. The seller and purchasex aie to furnish gtstract ol title, brought
Ao W to date, or title insurance policy, sald title to kegood and mérchantable,_other-
wise the earpest monéy is to ke refunded. 1

laxes for the current year are to te pro-rated of-gachhprOPé:ty_. Interest
on mortg ‘age 1T any, ishto be‘pro—rated OY; eaéh proggrty; Insurgnce an@ ;ents ére to_'
.he_profrated'hetwe?n seller and purchaser a: of_déte qf;passiﬁg pf't;ﬁ;e. Iy the event

the purchaser fails tc carry out and perform the terms of this agreement, he shall

forfeit the atove mentioned earnest money as lijuidated damages for sueh failure or
refusal, provided seller will agree tc ‘Far_l??_i wi_ﬁ. hi_..n contract and the eamest money
go I orfeit_e_d‘_ﬁslqa_ll‘_be“di'vide‘d_'.ﬁgqua;ly ‘_r'betw cen the_ LseZ_ngr ?,nd th_e Ha‘,ge_ﬁt_ .

The trade to te closed within 30 days or as svon as merchantable title

can te effected, and conveyance is to te made Ly warrarty deed. 1 herely agree to

purchase the gtove descrited property according to the terms and conditions stated

abtove, wilh possession to te had at close of deal.
| C. 5. Luke~- Purchaser
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I herety approve thissale on the terms and conditions as stated altove,
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and will pay to agt. & of usual trokerage | T |
| - Jelle Mpore - Seller
Ce S lprTrow- oSellerxr

- Received of C.S.Yyke ($25.00) Dollars as stated akove. This receiot is ghven

suktject tc the approval of the owner of the akove descrikea property.

Vavghn Realty Co.

PHE STATE OF ALABAMA ) o By Thos. H. Vaughn
| SERLBY COUNTY )

T hereby certlfj that the within co ntract was filed in thls Oi.i. ice for record

“prll 2 nd 1929 at 5 oclocd P.i° and recorded in DUeed record 88 va.ge 167 and examinred.

| Cage Head-Judge of Prokate




