OPTION

Birmingham, Aja. June 2lst, 1928 t
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John Bs Carr (address) herety agrees to sell and V. I. -McIlwaih hereby agrees to purchase

{
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the :E'ollom.ne descrikbed real estate, in Iee smple; on the terme etated below, o

| conveyance to ke made by warranty deed. _Lot e::.ght (8) and the Sg of Lot seven. (7) in |

Bloclc One (l) according to the west end nghlands Survey. The purchase prlce ig tobe
$12,5'00 00 payable «“1151.00 as earnest money,; and part of the purchase price, recelpt

of vihlch 13\ hereby acknowledged and the remalnder payatle assumption of lst mortgage |
to Wofi‘ard Bond & Mortgage Company, due in May 1933, with a 5;% reductl on irn May 1931,
and May 1932, interest at 7% payaktle sem1-annually...........$6 00000

By executl on of 2nd. mortgage, payakle %50.00 per month for fifty m.ne monthe, the

hélance the SIxtl e'th mOnth 9 7 lnt el‘_e Sttn 29606 900000000 ®secace ’750000

each note to tear its mn int erest .

By conveyance in fee elmple of the follomng acreage located

in Shelby County, Ale:bama, belng approm mately tmo hundred acres;
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The W= of SE-- and N‘E-iL of SW:; and SVW¢ of NE and the west 14 acres of the NWi of l_IE:}_

and the eaet 26 acres of the NW-—- all in Sectlon 3, T wnshlp 21 Range

2W83t Ill.llil-- I..l.'l..lll"'_l'..l‘l'..ii.illl"l.ll.i.ili. 2’750.00
s

T512,500.00

Y

The geller shallfurnlsh the purchaser an abetract of title brought down to date, '

coverlng the property herein descrlbed, and the said title shall ke good and merchantable

otherwise the earnest momey shall be refunded. Taxes insurance and accrued interest

and _ shallt e prorated as of the date of delivery of deed. This transaction

shallbe closed,r and the deed delivered within 30 days from the date hereof, and
possession of the premises shall be delivered on date of ¢ losing except ’that the
sellcr shall have a reaeonable time Wlthln whi ch to ‘perfect any curable defects
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fin the t1tle.- Should the purchaeer fall to carry out th:.e coniract, in accordance with

all of its provisions, the earnest money ag shown herein shall te forfeited as llqun.dated

damages g 2t the option of the seller, and the earnest money so for:f‘e:.ted shall be d::.v:.ded

equally bBetween the seller and the agent. ‘
' _ John B. Carr

Witness: |

El Jt Tlndall '

‘This contract accepted by purchaser with the specﬂ‘rc underetandlng thg.t JOhn

B, Garr 1e to lljve in sald house as tenant at 53‘75 00 per moe until October let 1928,

using and protecting same as his own until that date. | | i
' . Ve I. McIlwain . |

THE STATE OF ALABAMA )

| SHELBY COUNTY | )
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I, L.B.Rlddle J'udge of Pro bate hereby certify that the within. optlon was

filed in this office. for recoxrd _Ac_gﬁt 3rd. 1928 at 9 wclock A.Me.and recorded in

“mr

Deed record 86 page 470 and e.xamined. S T & - .
' o ' L. Be Riddle--Judge of Protate |
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