104 INorth 2Ist Street Birmingham, Ala April Q7th, IPZ28.

- "

The owner or owuers, C.P. LicLane and Birdie LcLane hereby sells through Veblb Slack

—- . = _l.—-—.

Realty Co., as agents, and Omer Srasher, or assigus nereby purcaases toe Tollowing

-
AT
-

described real estate on terms steted herein, towitb:

.

South Half of Ijortheast Cunarter and all of torth Half of Southeast Guarterlying East

wenagpeyl

of Lontzomery Birmingham Highway, and owned by sellers, all in Section IZ2, lovnship -

1

21, Range B Vlest, Shelby County, Alabama,
N — .

The sellers agrees 0 have sald prowverty surveyed by a surgeyor satwsfactory 1o
vrchaser, and if such survey shows more or less than IZ5 acres, the purchase price
D ’ > L It
is 10 be increased or abated at the rate of 536,00 per acre for such excess Or
deficiency as tlie case may De.

-4.500.00, payable $3I00.00 as earnesE money and part of ihe

¥

‘The purchase price 1s

purchase price, receipwv orf which 1s hereby acknowledged, and viie remainder payable:

Zarnest money (mentioned above) {I00.00 - -
Cash Tounnclosing:rof Trade:r o zﬁﬁéOQIQQ; edoi e,

]

Assume or execulte mortgage payable $500.00 in © moanths, 5500.00 in IZ months,5I000.00

.,

in 2 years, and {2000.00 in 3 years 54000.00 bearing interest from date 21 6§__All

notes payable on dr before.

Total Purchase frice 34500 .00

It is agreed vhat said land is rented for. the year I928 for $IS0.00 snd which rent is

to be transferred to purchaser. The mortgage for deferred payments shall provide tuob

any 40 acre vract will be released upon payment of .52000.,00 on the mortgage debt,

w—— </

such payment, o be credited on the note next due afver such vaymentv, any such tract
so released not to contain more than 500 feet of nignway ifrontage.

The seller and  are ©o furnigh abstracts of vitle, exvended ©To date, title Lo Dbe

good and merchantable, otvierwise the earnest money is T0 be reifunded.
3 - : ) - - i - '_- | J L !
Taxes Tfor the current year to be proraved from c¢v. I, 1927 and assumed.
' : | | . N

Interest on mortgages, if any, to be prorated snd assumed, frorated as of date title

is vassedl All Ilunicipal Assessments to be paild by seller. lnsurance and rents to be

-

mentv, he shall forfeit the ab ove mengtioned earnest money as liguildated damgges Tor

such Tailure or refusal, provided seller will agree o cancel the witnin contract,

and the earnest money so forefited shall be difvided between the seller and the agerh

The trade is to be closed within 30 days from delivery of avstract o purchaser, or

as soon thereafter as merchantable title can be effectedy and coaveyance is o be

made by Yarranty Deed, wnich 1t is agreed will be filed for reccrd without delay.

of properties, both »narties are to wpay regular commission on. tiheir agreed resvective

valuations, and both parties are to deposit with agent i as earnest money., IT

i

checlks are given as earnesv money, the amkers taereof cervify that funds are on

depogit LogCOVEr same.
Titnesses:

GO e He IVSET Celfe Liclane oeller.

)
Geo. BEe. Lyvsero. | _Birdie lclane seller.

Omer Brasher, Purchaser.

ntie event the purchaser fails to carry out and perform the terms of this agree

Tiis contract carries regular comgission due agent from seller. Incase of exchange

t
l
!
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The ©»itate 0Ff Alabama, )

Shelby “County , )

| .
E I,L.E., Riddle, Judge of “wobate certify that the within option was filed mn this

e ~3

office for record July 3rd, I928 at 3 @Qlclock P.ii. and recorded in deed record 86

on page 462 and examined.

L.B. Riddle, Judge of £robate.




