ASS IGHLENT «
. 3tate Of slabama,)

Jeffersoh County,)

Know All lien By These Prssents, that,whereas, the undersigned S. . Blliott, is
engaged in business in *arpersville, and whereas, the said S. E. Blliott is indebted

to various and sundry creditors in an amount exceedaing eight thousand dollars, and

whereas, the said S. E. Blliott is unable to pay his debts in ®ull and is insolvent
and desires to secure to his creditors tne full distribution of the proceeds of his
property, shnare and share alike and without preference among creditors of the same

class; and whereas, the said S B. Bl1liott has a stock of goods, fixtures and

book accounts located in the stofehouse at Harpersville, ilabama.

How, Therefore, in consideration of the premises and for the purpose of paying to.
nis credifors as mucn of thelr debt as it 1s possible to pay with the assets which
the undersigned grantor now has, and in Turther constderation of the sum OF 5T «00

to him in hand paid by J. F. LicGraw, as Trustee, and in further consideration of the

[

acceotance of the trust hereinafter created by the said J.7. Lic¥raw, I S.B. Elliott,
wave bargained, sold and I do hereby grant bargein and sell, set over, assigil and
convey unto the said J.F. LicGraw, as Lrustee, for the use and benefit of all my

creditors, without vreference one over the other of the same class, that certain

stock of goods, merohanéise, fixtures and book accounts, located in the storehouse
at Harpersville, 4Alabama., for & more particular degscription of which rerference 1is
hefeby ma.de to-aninventofy thierec? to be made by said J.7'. leGraw as Trustee, arnd
I also hereby aésigﬂ sell, set over and trahsfer unto the said J,Fh Hcﬂréw, a.s saild
Trustee, all of the book accounts and accounts receivable, notes,lﬁhoses in aétion,
Juggements, bonds, stvocks and other evidences of dedbt of whatever character.;it L3
the intention of this agreement to couvey to the said J. F. &c¥rzw, as Trustee, ail_
of my stock of merchandise fixtures and any other evidences of debt.

snd I do hereby authorize and empower the said J.F. LicYraw as said Trustee., to take

possession of une property above described and to sue for and recover the same from
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any perscn who may now or hercafter have the same in thelr possession.

In Trgst, Eevertheléss, Tor vne Following uses and purvoses towit:
(I) The =said J.F. IicGraw shall as socon as practicable afiter the signing of this
ingtrument, malke an invensory Qf all of szid propertiy coming invo nhis possessions
(2) 32id J.F. ke¥raw shall p;oceed-in nis discretion and without direction on my parv,
and with 10 contrel reserved by me, to convert all of said property into money in
uen manner as in his unlimited discretion may deem prooer and £it without .

accountzability to me. | |
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(2) The Trustee is authorized and empowered to sell said property at public orx

privave sale, to collect the accounts and to make disposition as he may deem Ffit and

Proper.

(&) From The sale of assets, the Trustee is authorized %o pay all debts having

- priority, such as taxes, rents stcand after the payment thereof, the Trustee is to

pay tne costs or the administration of this frust if any, after which the Trustee ié
auvnorized to distribute the balance of the proceeds reﬁaiﬁing in his hands amongi
the common, unsecured creditors, share and share alliXe without preference td the one
over the other.

o hHave iﬁdfTo Hold unto the said J.F. lic¥raw as such Tyrustee, Tor the uses zand

Durposes above set forth.

In Viitness inereof, 1 have hereunto set my hands and affix my seal this 30 aay.
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of April, I928.
5: E. #1110ttt L.S.
I, J.Fe MDGraw,‘party of the second part, accept the foregolng trust and agree o carry
out and perform the same. Vated this 50 day of april 19z0.
J M. Licbrav.
Sta te Of_ﬁlabama,)
Jefferson County, )

I, WeF. Schaefer, a Notary Public in and Tox said State and Vounty, hereby certify
that S.E. BElliott and J.F. lickraw, vhiose names are signed %o the foregoing conveyance,
and who are known to me, acknowledged before me on this day, tiat, being informed of the
contvents of this conveyance, they executed the same voluntarily on the day the same bear
date. CGiven under my hand this 30 day of ipril,i9zZ8.

We. F. Schaefer Zotary Tublit.

viitness

The State OFf ﬁlabama;)

Shelby County ,)

- I,L.B. Riadle, Judge of Probate certify that thewithin assigament was filed in this
officer for record May Zdérd, 1928 at & O'clock P .. and recorded in deed feoord 86 on

e

page I47 and examined.

L.B. Riddle, Judge of Probate.




