454 | ' . o S T

!
|
l
!
!
1
!
t
|
|

AGREEMENT OR OPTION

AGREEMENT OF SATE AND P URCHASE
«The undersigned R. G. Haden, (hereinafter referred to asthe "seller“) hereby.agrees to |

sell, and the undersigned Dr. W. D. ‘-‘aldwell, (hereinafter called the “purchaser") hereby .

ﬁ

agrees to purchase, to and from %he other respectlvely. upon the terms. conditions and: stlpulatlons

hereinaf ter set forth. the following described property, lying and being in the City of Bimlngham]
Jefferson County, Alabana,-to-wit: ‘ Lot 3 and west *
30 feet of lct 2.: according.. to Vann-Reed: & Wilson's'sub-divisicn improved with 2 stcry
| brick veneer 8 family apartment. The agreed purchase price is _350,000.00 of which the purchasger
: agrecs to trade in property at $12,500.00 as described below. And p'urchas'er agrees o assume

'l‘ the p ayment of a certain first-mortgage indebtedness amounting in the aggregate bo th principal

| and interest to (approxs.mately) $25,000.00. #And purchaser agrees to execute to the seller

promissory waive notes on forms used by First National Bank, Birmmingham, Alal in the sum cf
?plqo.OO each, except last note, which shall be for the sum of % _____and due one.note onor
before each month after date of purchase; each bearihg interestfrom date at 8 per cent, per L
annum; and to execute a second mortgage (on form to be selected by broker) conveying said
prcperty to- secure said notes, aggregating the balance of the purchase price of $12,500,00 \
Total purchase price $50, 000 00, purchaser agrees to trade in the following described property i
at $12,500.00 .’aylng and being 1in Sheirhby COunty A}l abamnsa,, tc-wit* The SE-’-"- of. SEX, Section 35, the
Wy of SW} and SWA- of NW% of Section 36, and 10 acres in NW corner of,..BE—’- of NW of Section |
36, all in township 19, range 3 west, and N4 of NE;i: of Section 2, township 20. range 3 wvest.

| The surface rights only. Purchaser agrees. to pay taxesonfarm for year of 1925, ‘Beller agrees

The seller agrees to furnish the purchaser.an abstract of title to said properiy :
brought down to date, showing a good and merchantable title in the seller (subject to the
first mortgage, if any listed above) and agrees to convey to the purchaser the above descrlbed
prcperty,'by a properly- executed deed, containing fullcovenants of warrantiy (saJ.d warranties to
egcept the first mortgage, iif any 1listed above) - on or hefore the expiration of the time
hereinafter stipulated. The purchaser agrees, within said time, to execute to the seller .the
| nrortgage and notes above described, and to make said cashpayment. A variance in the amount
of first mcrtgag‘e indebt‘edness hereinabove assumed by purchaser, shall .be adjusted by
decreaging or increasing, as the case may be, thé amount of 'said second morigage indebitedness
listed above. The undersigned agree tha't said property is sold .and bought respectively
through the Independent Realty Co. (herein referred to as the "brcker") as agent for the seller,

and aBree that said broker will have comple ted his services, and done all that he is ,

required to do, when he shall have secured the signatures to this agreement of sale and purchase

to pay taxes on a partment hcuse for year of 1925+

by both the seller and purchaser. It is further agreed that if this sale and p urchase are

not consummated due to the fault icfﬁ either party, such party at fault' shall be responsible

to the broker for the customary compensation. lhe broker may assign, either before or af ter
acerual, his or their rights and commission hereunder. It is agreed that the terms of this
contract cannot be changed,' altered or added to, except 1in wri ting. The t axes and premiums

paid for existing insurance‘ on said property are to be prorated between the undersigned seller
and purchaser as of date bf purchase. This agreement is to be effected and all 1is terms carried

out within thlrty days from date hereof at the office of the broker. The broker has received

855,00 from the purchaser as earnest money, and part purchase price the receipt of which is

hereby acknowledged by the brcker. The broker, upcn his or their execution hereoi, shall be

and become a party #6 this contract, in so far as the same affects the rights and liabillties of

] |
/ ' !

the broker.
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Witdess our hands in triplicate this the 2nd day of July, 1929.

| - R. G. Haden (Seller)
Witnesses: - ' nE. 8¢
. R W. D. “aldwell .. (Purchaser)
G. L. Woolsey ) _ o -
J. E. Hartsfield
‘Broker. Independent Real ty Co.
THE STATE OF ALABAMA )

"SHELBY COUNTY )

I, L. B.Biddle J'udgé of P:bobé.te hereby certify that the wi thin agreement was filed

in this office for record Oct. 14th 1925 at 11 oclock A.M. and recorded in Deed record 78

vage 494 and examined.

L. B. Ridlle--Judge of *robate
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