STATE OF AL&BAMA ) , . SR

interest in the land hereinafter recited, or the timber standing and“growing thereon

SHELBY’COUNTY’ )

ThlS apreement made and entered into by and between A. F'Estes, partytaf'the

flrst par t, and S . P. MbDonald, party of the seoond.part, wITNESSTTH -

That the said party of the flrst part hereby agrees to sell to the saldjparty

of the second.part upon the terms and condltlons hereinafter named either .a half

as follows, to-wit: S - L ‘

First: In theevent the said party of the second part chooses to purchase a one half

~

interest of sald land and. timber in fee simple the total value per acre shall be
elght dollars or %4 00« per/eore for half und1V1ded interest the payments as, follows:
Flve-Thousand.Dollars cash and Three. Thousand ollars per_year. Sald deferred | |

n

payments to draw interest at rhe ratecaf 8%-per annum.from.date_with'the privilege

of payment of any or all of saidldeferred.payments.at any time at the‘pption of the
party of the second part. The said party. of, the first part 1s to.retain a vendor's
lien upon said'property'as;seourity to deferred payments. Paid notes for deferred

payment are to be recited in deed.

- Second: In the event the said party of the second part chooses to purchaser the

timber on said land only, the price shall be-ﬂighty seven and one half -cents per cord,
W1th,cash.payment of Three Thousand Yollars upon the exer01se of this optlon & 3000.00

12 months from exercise of optlon. The said 51x.Thousand-Dollars S0 pald shall

constitute a part of said total payment of_sald timber at the rate named tO‘Wltw

i ghty seven and one halfrcents:per oord.

Third: Said party of the seoond part shall begin to cut and remove sald timben
wibhin twenty months after the exercise of thls optlon, and hereby agrees ‘that
after the outtlng has‘begun to remove not less than Four Thousand cords per yeer and
to pay for same at said rate at the end of eachwmonthl It is also'understood and .
agreed that sald.party'of the seoond part shall deduct from said settlement at the
rate of One Hundred Fifty Dollars per month until he shall have been relmbursed

for the S1lxX Thoumand'ﬁollars heretofore re01ted |

Yourth: It is further understood'andagreed that the said party of the second

- part shall construct and operate a tram road with a shay engine, or some power as

satisfaotony as a shay'engine, upon said property, and that the seid verty of the
first part shall have the right and privilege of the use of ssid road*for the
transportation of fuel wood, or for any other’l;gitimate‘purposes of,develoPing‘and
clearinéuofuhis land.while'said road is in existence at actual cost to

of operating & rall rental with the understanding however that such use of the

party of the'ﬁirst.ﬁert-shall in no wise interfere in the‘use of said road and operatio

'of plant of the said party of the second part.

"Fifth: It 18 further,understood and agreed.that the said party of the seoond vart

sha ll have the.rlghtoof ingress, regress and egress over and across all of sal d

Llands‘herein recited, for the purpose of successfully cuttlng,_remov1ng and using

said timber. 4nd fof the'same purposes he shall have the right to build, construct,

. maintain and operate dirt and railroads, canals, ditches, building, machinery, drainage

or filling of railroad.

Sixth: It:Ls further understood and agreéd that at the e: plratlon of the cuttlng and

-using of said tlmber that the sald party of the seoond part shallhave the right to




- el ey el ————— i

remove any and all of the ;&operty, or improvements, that he may have erected, built,

~constructed or placed on said property, for a period of six months after the

expiration of said timher deed, and in the event or failure on his part to so

remove 8gald property andkonattels within the said six months period, 1t ‘shall become
the property of the said party -of the flrst part, or hlS ass1gns, exceptlng that
property Whloh.the sa:id. party of the first part may have rented or leased, or that
propertijhioh‘title in.him.is not invested. |

Seventh: '*The said‘party of the second part shall have the'useiofarunning-water,

or wells oh-saiu‘place, and right to eig wells for water, ditching, or piping
Water_on said premises for the use of his stock, employees, and for the purpose of
suooessfullj oberating his plants. : |

Eighth: The said party of the second rart shall be put in possessionc)f saiui-
premlses and property by the sald;party of‘the flrst part and shall enjoy the peaceiul
cpossess1on of said property and premises during the llfe of sald timber deed.for the

purposes herein recited, or while he is cutting and removing and handling salid ftimber

. or 1in the-event that he purchases a one half interest in said lands and propertiy

in fee slmple.i

‘Ninth: 1he sald party of the;flrst vart. hereby acknowledges receipt of the sum

of Five Hundred Dollars to hlm.ln hand pald by the salid party of the seoond;part,

ags earnest money, Whlch shallbe forfeited. to the saldparty of the flrst part 1n/
the event the sald party of the sescond part does not exerolse'Wlthln a perlod.of
gixty days.from the date hereof,.the right or option of the purohase of the one half
interest of said*lands at the rate of the total value,oquight Dollars per acre,

or does not exercise.within*a period.of sirt§¥days the option of the right to buy

all the pine timber, or any other timber he may desire, measuring six inches at the
stump, or less, at the optlon of sald'party'of the second part, .at the said prlce of
’erghty seven.%-oents PE cord upon, the terms herein named. The said land and timber
herein referred to situated and lying in sald bhelby County, and 18 more partlcv&arly
described as follows toasit: ‘

A certain tract or parcel of land situated, lying and being in the County

of Sh.elby, State of “labama, containing 5680 acres more or less and described as

follows: - ; /-

cection One: South half of section two, 2ll of seotlon tqelve, except the gsouth
v 0 b .

half of the southeast fourth, the southeast fourth of the northeast fourth, south
east quarter, and the east half of the southwest quarter, seotlon three)‘gnd the

east half of the northwest fourth and . the southeast fourth of the northeast fourth,
~

Cand the south.half of the northwest fourth, sectlon two, the east half of the east

-

hl-

half, and the west half of the southeast fourth and the southwest fourttheotlon two,//
and the northwest fourth'and the west half of the southeast fourth and the east half
-0f the southwest fourth Section nlne. All of section s1xteen, except the west half

of the southwest fourthJChll of seotlon 15 and the northeast fourth, and the north

----—""

half of the northwest fourth, and the southwest fourth of the southwest fourth,

‘section thirteen . The northeast fourth.of the northeast fourth.seotlon twenty three. |

-
The northwest fourth.of the northwest fourth of section 24.4ill of the above 1n

-I"'I'

townshlp 19, Range one east. And/the southwest fourth - of sectlon s1xrand the southwest
5 St - | | |

fourth of seotion‘lB, township 10 range 2 east. The east half of the east half

section 55,Mthe south half of the .west half of the northwest fourth"ofrsection.SG.




The north half of the south east fourth, the south half off the northeast half,

and the northeast fourth of the northeast fourth, section 26. Southwest'fourth of the
northwest fourth, east half of the northwest fourth,'west half of‘the northeast half,

gsoutheast fourth of the northeast fourth and the northeast fourth of the southwest.
fourth, section twenty five, township 20, range 1 east ]/And the southwest fourth

of the northwesv fourthhsectlon elght,ftownshlp 19, range 1 east. And also the northeadt
quarter of the.northeast quarter. the.northwest quarter of the'southwest quarter, *

the south half of the southwest quarter, and the south half of southeast. quarter, all

‘being in section 25, townshlp 19 rgnge 1 east, and.contalnlng in all two hundred and

forty acres.

The northeast quarter of the northwest quarter,section 35, township 19 range 1 east,

_containing forty acres. A1l of section 11, township 20, range 1 east, containing six

‘Fi

hundred,and forty acres.

The west half of the southwest quarter section seven, township twenty, range two east,

A

containing 80 acres.

Also the following known as the Bentley land, in all containing one ‘hundred and seventy

e

_ftrtlenat his own expeinse, this option shall continue during pefiodiof,pe;fepting title.

acres and described as follows: The south half of southeast guarter of section twenty

slx, township nineteen, range 1 east. Northwest quarter'of northeast quarter,section 39,

-

township 19, range 1 east.
All tmt part of the‘southeast guarter of northeast quarter seotion‘three, township'
20, range one east that lies north of'Yellow Leaf Creek and that part of the West
half of the northeast quarter of section three, township twenty, range 1 east that
lies north.of~YellQW'Leaf Creek, except the part known as Blaokmon S . Elghty‘acres.
It is understood and agreed.by.and1betweenthe‘parties hereto that the said ‘
party of the-first parthdoes_not own the mineral right in approximatel y 2000 acres
of saidlland. In the event of conveyance of‘said lands under the oonditions herein
named,that mineral right which he does not -own would be excepted in said conveyance.

It - is further understood and agreed by the parties hereto that in the event

the said party of the second part notifies.the said party .of the first part within

a. period of sixty days that he desires to exercise either the option of purchase one-
half of said property in fee’ simple, orfsfmply to purchase the;trmber thereon under

the ondltlons named, that the sald 'ive Hundred Dollars hereln pald shall become

a part of the purchase prlce, and the sald party ol the first part in that event agrees
to give the said party of the second pard a warranty deeq to either a one half

interest in the land at the price and on the conditions named, or to the timber, at the
price and on the condit ions nanrled,'u and to forward saio. deed, together with abstract

to he First Natlonal Bank of Sylacauga,.ﬁlabama, for payment, and to give sald party

of the seoond partl's. attorney a. reauonable time to examine and pass on tltle to sald
property and in the event any defects To title are found he shall endeavor- to have
same ..cured according to the 1laws of the State of. Alabama, and a failure to do so after
a. rea.sonable tlme af ter such notlce of 'such defects the sald party of the :s‘i‘econd part

'shall have the.rlght within a reasonabld time to cure said defects and perfect sald

" But in the event the title is found imperfect and beyond perfecting the said party

 of the first part shall return.onelaalf of said option money, to-wit: IW6CHundred

Fifty Dollars. In‘as much as there_areésome'deferred payments due on this said property

| bythe said party:of the first part to other parties, the said party of the first

part hereby agrees and cJuenants withgsaid.party of the second part to record all deeds




relative to said property at Columbiana, Shelby Goun‘!:y, Alabama, bringing said title

up fo date .and showing it invested in said party of the :E‘irst part, as well as showing
such.deferred.payments due on said property.

It 1is further understood and agreed by the parties hereto that the said party
of the first part agrees to secure such written .instrument fram parties, or party,
holding deferred payments'qn sald proPerfy permitting the sale pf'said property
a8 herein agreed, showing disposifion andﬂapﬁlication of funds to be paid in the
e:fcercise; of this option, the said instrument in such Yegal shape as to accord with

the laws of the. State of Alabama, and to fully protect the said party of the second

part in the premises.

« . A reglstered letter bea.rlng postal mark of Sylacauga, Alabama, from the party of

the second part, addresqed.to the party of the first part at Gay, Ga., shall be considerec

sufficient notice to thejparty of the first part, that it is the purpose of the

“party of the second part to exercise one of the options herein.

In the event that said party of the secona part purchases half interest in said

" lands in fee that he shall have the right to cut said timber under the conditions

he;ein‘named at ancappraised value of seventy five ¢ cents per cord, in other words
to pay said A. F. Estes for his half interest 37 c per cord.

It is understood and agreed by parties hereto that in the event that .the timber
option only iS*éxErciséd that seven .years shall be the time limﬁt to remove sald
timber\“'anq on ard:after .:%aid seven years all ;‘ights of party of gecond pai‘t ceases
and timber reverts to party of the fir'ﬂst parte. ‘J In the évenﬁ of fire to party of the
second part, the time limit:hercunder shall be extended one year ‘longer,-making'the
tital time eight years and in the event of purchasing half'i_nter'e_st' in fee the timber

rights of 374 per cord for party. of the first part interest in said timber shall be

subject to rivision after the expiration of seven or eight years as herein above

stateds -

Mitness our hand and seal in duplicate April 11th 1924.

A. F. Egtes

Party of the Flrst part
Attegt:
| | - | | L S. P. McDonald
L. H. Ellis : Party of the Second Part

W. W.- Wallace
THE STATE OF ALABAMA. )
SHRIBY COUNTY )

I, L. B. Riddle Judge of Pribate hercby certify that the within Option

was filed in this office for record April 24th 1924 at 2 oclock P.l. and recorded '

in Deed record: 77 pages 88 et seq and examined. ' N o

L | L. B. Riddle--Judge of Probate
STATE O™ ALABAMA | |
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