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DECLARATION OF TRUST

THIS DECLARATION OF TRUST, made this 9th dgy of February 1923, by J., B. Turner
C. R Tinney and L. L. Saxon, herelnalter called Trustees,
JITNESSETH; that, whereas, on the 9th.day of February 1923, ‘there was conveyed

to said trustees certain moneys, rlghts and 1nterests and property rights as set forth

in"Schedule A", 1dent1f1ed by*the 31gnatures of the parties thereto to be held by them

- upon the trust hereinafter set forth Sa1d conveyance belng filed with said

trustees and reference to which is hereby'made

NOW’ THERZFORW , we, the said trustees, acting and speaking in our ownibehalf and
that of our future assoclates, trustees and their successors and associate trustees
of us and all of them do hereby declare said trust as follows:
L. -_Thfs‘declaration of trust shall be binding upon said trustees as well as future
eubso;foere to ﬁhéres,_preeent holders or future purchasers of shares hereunder,
2; !“ This Association shall'be designated, trade and do business as the éity'Gararge
Association, and so far as practicable allbusiness thereof shall be transacted and

trnst property and trust funds held under that name.,

PLACE OF BUSINESS

3. The principal plaoe of business of said Association shall be at Columbiana,
Alabama,' -
* NUMBER OF TRUSTEES AND DURATION OF
TRUST
4, The Trustees shall be 3 in number, except as hereinafter provided; each shall be

2. shareholder and all future trustees shall succeed to the title of the trust
pEOpertynand exercise Iull power and authority over the same as the original trustees
hereto. They shall hold office until $ame becomes vacant by deathm resignation or
removall and in the event.of any vacancy, the remaining trustees may fiil such vacancy
by'appointment of a .suitable person or persons. This trust shall continue for twenty-
one years after the death of the last surV1V1ng original Trustee signing this agreement

TRUSTEES TO HDLD TITEE
o, The trustees shall hold the legal title to all property e.t any time belonglng
to the trust as JOlnt tenants, and not as tenants in common, in truet for the benefit
of all shareholders from time to time of the Association, in proportion to the number
of shares held by each, end they shall have absolute cOntrol, managenent and dispositio
without giving bond. |

AUTHORIZED SHAﬁES

6, The beneficial interests in this trust shall be divided ‘into one thousand shares

and as evidence of the ownership of said shares the trustees shall ceuse t0 be 1ssued

to each shareholder a negotiable certificate or certificates in such form as they may
by resolution adont. Said shares to have nomiial par value of §10.00 each..

THE SHARBHOLIERS

7.  Tne shareholders of this Association shall have no legal right to trust property

or to any title therein, or the right to call for a partition or division of the same ,

a dissolution of the trust,'or an accounting, but shares hereunder shall be personal

property, giving only the rights in the instrument and certificates thereof sjeoifioell

'setforth,'carrying only the right to a division of the profits, and to a division

of the trust funds upon the dissolution oi the trust.

8. The death, insolvency or bankruptcy of any shareholder, the transfer of his or
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her interest bY §alé, gift, devise or descent or otherwise, during the contiﬁuance of
this trust shall not operate as a dissoluéion of this trust nor shall 1t have any effec
whatever upon the.Aésociation, 1ts operation or mode of business, but his or her heirs,
ass igns or representatives shall simply and only succeed to the rights of the original
shareholder. _
NON LIABILITY OF TRUSTEES OR SHAREHOLIERS
9. It 1is hereby expre§s1y'deblared that a trust, and not a partnership, is'herEby
created; and.neiﬁher the trustees nor the éhareholders, présent or future,'Shall ever
be persona}ly liable hereundgr as partners or otherwise{ and in every written contract
or instrument or transaction, creating liability, which the trustees shall enter
into, 1t shall be-exPresslyfsfipulated that no shareholder :shall be liable, and
refgience shall be made to this declaratioh of trust; and that no débts_or liabilities
shgll be created unless the funds and resources of the_ﬂssociation~are sufficient
‘to liquidate the same,
10, HNo ftrustee he;eunder shall'belliable in any event for the act or omission of his
Qo;trustee, or any -other pefsonxmhatsoever, whether employed by sﬁdh trustee or not,
or for anyfhing other‘than his own personal breach;of trust,
' ' NOTICE OF TRUST RELATION
11, The'orders, :equisitions, bill-heads and stationery used by said trustees
shallihaveprinteﬁ thereon the following in substance: "Operating under a Declaration
of Trust."”
TRUST PROPERTY LIABLE
12; The trust funds and property of this Association shall stand primarily charged
with fhe burden of the payment of all claims, demands against and liabilities of the
Associatidn; - ‘
PURPOSES AND POVERS OF TRUST
13. The trustees are authorized in the name of’the,Assdciation to engage in the
businéss of,
(a) Acguireing, owning, manageing, exchangeing, selling,‘buying or dealing in new
_énd secpﬁdhand automobiles, automolr le parts and accessorles; new and éecond hand
trucks and tractors, parts and accessories.
(b) Manufacture, make, repair and rebuild.automobiles, trucks and tractors, parts
and accessories, o
(¢) Accuireing, buying, owning, manageing, exchangeing or dealing in machinery
and tools, for the manufacture,'repair or-remodeliﬁg of automobiles, trucks and

tractors,

(d) Operate automobiles for hire or rent,
{(e) To do a general gararge business.

(f) Buying and Sellipgigasolina, kerosine, lubricateing oils, and greases, paints,
varnishes,

(g) Manufacturing and selling, electricity or other agency for lighting, heating
power or otﬁer purposes, | 1

(hJ-Acquifeing and exerciseing franchises for the tranéportatioﬁ or convéyance of
‘eleciricity and any ther aganéY'for lighting, heating or o ther purposgs_to corporations,
| ‘municipalities or indi?idualé and provideing means for suﬁﬁ‘tranéportation or

conveyance,

(L) Acquireing, owning, manageing, exchangeing, selling or dealing in stocks, shares,
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and securities of corporations, trusts or associations or.individuals engages in
whole or in part in anybmsiness above mentioned,
(3) ' Acquireing by purchase or o therwise such‘property real oﬁ personal as to the
trustees may Seem proper and-necessafy for the purﬁose of carrying on the business
and purposes of this tfust.
(k) Engageing in any othef business similar in character to those of any of those
mentioned which the trustees shall deem expedient,
(1) Acquireing, buying, owning, manageing, selling or dealing in wagons, buggies,
and harness, or o ther vehicles,
14, These trustees shall have as full power and discretion as 1I absoluie owners,
to invést'and reinvest, sell, transfer and convey any pa:t'or_all of said trust
funds or property, upon such temms and conditions as they may see fit., They may
borrow money and mortggge or pledge, as security for such loan or loans, any property
or funds of the AéSOCiation.
ANNUAL TEETINGS
15 The truétees sha,ll hold annual meetings at the principal place o busihess*of
theAssociation during the monfh of Yanuary,at which they shallchoose one of their
number who shall be the President‘oflihe Association; another who shall be secretary
and another who shall be Treasurer, and may provide and elect a Vice-Fresident or
General Manager.
OFFICERS

The officers shall hold their fespective offices until the next amnual meeting,
or until their successors are elected and qualified, The President shall be the
chief executive officer of the Association, and will preside at all meetilings
when. present, sign (with the secretary) all certificates of shares, all hills, notes
checks, contracts and ofhgr instruments which may pertain to the basiness and affairs
of thé.Asgociation, and shall exercise general supervision over all business and
affairs of the Association, The Vice-President, if one be elected, shall in the
absence, disability, or refusal of the President to act, perform the duties of the
President, and shadl perform such o ther duties as may be prescribed by the trustees,
the Sepreta:y shall perform the duties usually incident to that office; he shall
have charge of the Associatipn's seal, and shall sign and affix the segl of the
Association to sucﬁ_instruments as may be necessary; and shall have charge of the

books of the Association and shall make such reports as may be required by law

- or by the trustees, I'ne Treasurer shall be the custodian of'the funds, and shall keep

accurate records and accounts of all receipts, disbursements, credits,z&ssets, ané
liabilities and the genéral fin%ncial tyansactions of the Association, and shall
receive, hold and disburse all Association moneys, bills, notes, éhecks and other
negotiable instruments as -directed by the trustees, 1

In the absence of any officer or trustee, the remalning officers or trustees
present'may have delegated to them the powers and duties to act for the time
being,

SPECIAL MEETINGS

16. Upon the written request of a majority of the trustees, the President shall

call a special meeting of the trustees or officers. Npotice shall be mailed ea.ch
officer or trustee at least five days prior to the date of such meeting or such

notice may be waived by all in writing, and such notice shall specify the ourpose
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for which the meeting is called, a.nd no other business then specified in the notice
shallbe transacted. | .

A% any special meeting the trustees, by a two thirds vote, may (1) change the
principal piace ‘of business of the Association, or establish branch offices; (2)
remove o trustee or officer for cause; (3) fill any vacancy in either trustee
or efficer* '(4) incre'ase or diminish the amount of shares into which the beneficial
interests in this trust shall be leldEd provided that sald a.mount 0f shares shall
‘never be less than the amount outstanding and (5) transact such other business as may
be s_peeifica,llfy set forth in .the notice of the meeting.

17, A majoritr of the trustees shall constitute a quorum, and the decision of

the majorit;{r of those present and acting at any time shall make valid any actlon taken.

SEAL AND CERTIFICATES
18, Ail certificates shall be signed by the Presideat and Secretary and bear the seal
of the Association. No a.sseesment shall ever be made upon the sha.feholders, and the
books of the Associatjon shall always be open to their inspection, The aeeociation‘
shall have a se_é,l and inscribed thereen shall be the name of the Aesication and
also the word "Seal, 192."

' ANNUAL AGCOUNT

19, 'The trustees shall render an account annually or oftener, if convenient, and
shall upon r equest, deliver or mail a copy to each shzreholder, -

MAY PROVIDE SALARIES

The truste es may provide for the payment of salaries, wages, fees and commissions

to the officers. clerks, agents and other employees of the Assoeiationi |
- -IN’ WITNESS WHEREOF, the said-Trustees have hereunto set their hands in token
of thelr aceeptance of this trust on behalf of taemeelves and their successors and
also in token of their assent to and approval of the terme and conditions hereof for

themselves and their assigns the day and year first above written.

(A]_l the trustees sign here)
J. B. Turner
- o C. R. Tinney
STATE OF ALABAMA ) - L. L, Saxon
COUNTY OF SHELBY ) _
On this 9th day of February 1923 beflore me L. B, Riddle Judge of Probate within

and for said County and State, personally a.ppea_red J. B. Turner, C. R, Tinney and

L L. Saxon who are persone.lly known to me to be the persons whose names are subscribed

to the foregoing instrument 51 wrltlng of the parties thereto, and acknowledged
t]ae sa.me to be their .free voluntary act and deed for the uses and purposes therein
expressed., ‘ |

Iﬂ WITNESS 7HEREOF I have hereunto eet my hand and affixed my g fficial seal at my
office in Celumbiana., Alabama, tﬁe dg.y and year first above written.

' L, B. Riddle
| Judge of Probate of
My commisslon expires Shelby County Alabama
_ - "SCHEDULE A"

THIS INDENTURE ma.de this 9th day of February 1923 by and between J. B. Turner

, C. R. Tlnney, L. L, Saxon and RBbert Lackey holders of beneficial interest, for

themselves! a.nd thelr assigns and the undersn.gned trustees for themselves and their

SUCCessSors,

‘.*-’JITMSSETH,' that the following described cash and property as below set forth,
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has this day been transferred to the underszlgned truste es as a trust estate 1in
accordance W:Lth a certaln agreement and declaratlon of truet between the same partles

of even date herewith to whlch thla gchedule 1is attached and of which it is made a

- part;
| LIST OF CASH AND PROPERTY
Cash o I ' - ' | ‘ %60;00,
‘Autcmctile lires aﬂTabes' . ' - B : 500.OOE
Automcbiie parteand accessories f o | 2000.00
Automobile Machinery and tools J - . _ 1006.00'
Office and'Garargefixtures ' . 000,00
Two Ford cars B | _ N | - 300,00
One Studebaker opecial Sjx Automobile = | | 1000,00
Onechaimers*Auto _ - - ' - 150,00
Collaterai Securities : . R . | | 1 3750,00
Stock citizens Light Plant o - : o 740,00

$10,000, 00
It 1e:mutually agreed that the values of the;prcp Tty abcve stated are the full

falr cash.values of such property and such.prcparty is hereby 30 appraised,

IN’WITNESS WHEREOF | the undersigned have hereunto set their hands and seals

on the day and year*flrst above'wrltten R ﬂ&éﬂmawﬁxéim@ﬂ£HU-ﬂﬁﬁwdf ,
;V@:memoif o Trustee J. B. Turner. (L. S. )
ﬁ@;bmuaL%, . o Trustee  C. R. Tinney (L.S.)
az)ész%—' - | v ., - .
‘rustee L. L. SMQH : (L.s.) .
Robert Lackey (L.8.)

'THE STATE OF ALABAMA )

SHEIBY COUNTY ) _ | _
- I, L. B.Riddle, Judge of Probate hereby certify that the within Declaraticncf
Trust aae filed in this‘cffice for record 2lst, aytaf Eebruary*1925 at 9 cclch AWM;

anad recorde_d_ in Vol, -76 Record o f Yeeds pages 38 et seq and - examined, .

L.B.Riddle-~Judge of Probate



