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, ~ ASSIGNMENT OF LEASES AND RENTS
TE:HIS ASSIGNMENT OF LEASES AND RENTS ("Assighment") is made on January 12, 2024, between RE,I"_)' _.
MOUNTAIN GARAGE DOORS LLC, an Alabama Limited Liability- Company, whose address is 1810 -
DECATUR HWY, FULTONDALE, Alabama 35068 ("Assignor") and the assignee, Central State Bank, whose
address 1s 11025 Highway 25, Calera, Alabama 35040 ("Lender"), which is organized and existing under the laws
of the State of Alabama. Assignor, in consideration of loans exténded by Lender up to a maximum principal
| al!f"nount of Two Million Five Hundred Thousand and 00/100 Dollars. ($2;500,0D'0.00)_and_ for other valuable:
consideration, the receipt of which is acknowledged, hereby grants, transfers, assigns, and sets over to Lender all
right, title and interest in and to (a) all leases, rental agreements, use agteements, and any other contracts,
agreements, arrangements, or understandings, whether oral or written, whether now existing or hereafter entered
into, for any lease, occupancy, rentmng, or other use arising from or relating to.all or any party of the Property; (b).
any and all extensions, renewals; modifications, and amendments thereto or thereof: (c) any guaranties for the
p:%l}qnent and/or performance thereof; and (d) any and all rights, benefits, payments, products, and proceeds -
therefrom, including without himitation, Assignor's right to enforce any and all rights thereunder and receive and
collect any payments or amounts owing therefrom (singulatly refetred to as a "Lease" and collectively referred to |
ast_ the "Leases");, and rents, issues, profits, privileges revenue, income, royalties, cash, accounts’ receivable, -
security deposits, advance rentals, and any other benefit, amounts, payments, ot proceeds, due and to become due
under the Leases (the "Rents") arising from or relating to all or any part of the following described real property:

Address: 1340 McCain Pkwy, Pelham, Alabama 35124
Legal Description: See Legal Description |

("Property™) whiéh securcs the fdlluwin'g: o
+ Loan with a principal amount of $2,500,000.00

| RELATED ,-DOCUMENTS. The words "Related Docmen'ts” mean all prorﬁissmy notes, security agreemants:,j |
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan

agreements, resolutions, guaranties, environmental agreements, subordination agreements, assigtiments of leases
atid rents and any other documents or agreements executed in connection with this Assignment whether now or
 hereafter existing, including any modifications, extensions, substitutions or renéwals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect
as itiffully set forth herein. D B S B | T

INDEBTEDNESS. This Assignment secures all amounts, subject to any limitations as to the maximum amount
which may be secured as contained herein, as may be evidenced by a promissory note or notes of even, prior or
sﬁ%:seqﬂent date heteto, including future advances and every other indebtedness. of any and-every kind HOwW ot
- hereatter owing from RED MOUNTAIN GARAGE DOORS LLC to Central State Bank, howsoever created ot
- arising, whether primary, secondary or contingent, together with any interest or ‘charges provided in or arising out.
- of 'such indebtedness, as well as the agreements and covenants of this Assigniment and all Related Documents
(hereinafier all referred to as the "Indebtedness"). | o D | o

OBLIGATIONS OF ASSIGNOR. Assignor shall provide true and accurate copies of any or all Leases, as well

as any such other documents or information as may be requested by Lender. Assignor shall operate and perform
its obligations under the Leases consistent with the terms and provisions of this: Assignment and shall not take or
fail to take such actions which may result in a default or termination of the Leases or otherwise reduce, impait, or
diminish the value of any Lease or-the Rents therennder, Assignor shall notify Lender immediately in writing -
upén any default, cancellation, termination, or any other notices received or provided in accordance with the terms’
of any Leasc. So long as. the. Indebtedness remains unpaid, Assignor shall not, without the written consent of
Lﬂl’{ldﬂl’: (a) cancel any Leases; (b) accept the surrender of any Leases; (¢) modify or alter any Leases in any way, -
cither orally ot in writing; (d) reduce the rent set forth in any Leases; (e) consent to the assignment of any lessee's
intcrest under any Leases, or to any subletting thereunder: or (f) make. any - other- assignment, pledge,
enc::umbrance, or any other disposition of any Leases, or of the Rents. Any of the above acts, if done without the
written consent of Lender shall be null and void, and shall constitute a default under the Assignment and the
Related Documents. Upon request by Lender, Assignor will notify any lessees, sublessees, or other obligors under
thel Leases in writing, in such form and substance as Lender deems acceptable, of the assignment of the
ob]it'gations under the Leases to Lender. Should Assignor fail to provide such notices, Lender may send or forward
anty, such notices, either in Lender’s name or 'in Assignor's narme, to any or all lessees, sublessees, or obligors
un;ierthe-Leams. B e _ T o o _
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REPRESENTATI ONS OF ASHSI"GNOR. Asisign’or her_eby'_feprésmts:- (a) A531gnor is, and for the duration of
this Assignment, will continue to be the legal and beneficial owner of the Leases and Rents; (b) there are currently - -
no leases, subleases or agreements to lease or sublease all of or any part of the Property other than any existing

leases, subleases or agreements to lease or sublease all of or any part of the Property, which Assignor has
 disclosed in writing to Lender (c) the Leases are valid and enforceable and no default exists under the Leases; (d)
~Assignor is entitled to receive all the Rents and to enjoy all the Rents and benefits mentioned heréin and assigned -
hereby; (e) said Rents have not been sold, assigned, transferred, or set-over by any instrument now in force and

. shall not at-any time during the life of this Assignment be sold, assigned, transferred, or set over by Assignor, or

~ any other person taking under or through Assignor except as pursuant to this Assignment; and (f) Assignor has the

- sole right to sell, assign, transfer, and set over the same and to grant and confer upon Lender the rights, interests,

- powets, and authorities herein granted and conferred. -~ .
NO LIABILITY OF LENDER. Lender shall not be obligated to perform or discharge any obligation, duty or
liability under the Leasés or under or by reason of this Assignment and Assignor shall, and hereby agrees, to
indemnify Lender for, and to hold Lender harmless from, any and all liability, loss or damage which may ormight
be incurred under the Leases or under or by any reason of this Assignmment and from any and alt claims and
demands whatsoever, including the defense of any such claims or demands which may be asserted against Lender
by reason of any alleged obligations and undertakings on its part to perform or dischatge any of the terms,

~ covenants or agreements contained in the Leases. This Assignment shall not operate to place any obligation or
| li;abiliw for the control, care, managemt&nt, or repair of the Property upon Lenjder,;_'nnr for the carrying out of any

- of the terms and conditions of the Leases; nor shall it operate to make Lender responsible or liable for any waste
committed on the Property, including without: limitation the presence of any hazardous substances, or for any
negligence in the management, upkeep, repair, or control of the Property resulting in loss or Injury or death to any.

| - Cae - _ : © . _ _ T B I L AL _ T L v e '
lessee, licensee, employee, or stranger. Assighor's obligations and- liabilities pursuant to this provision shall

*

_sﬁrvive the cancellation of this Assignment and shall surviire_Lcnde;r’s 'e:{ércise" of any of its_{riglits- an_d_ remedies

provided for under this Assignment or otherwise provided by law. . =~ =~ T R
COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Documents; Lender agrees not to demand from any lessor or lessee under the Leases or from any ofher persons -
liable therefor, any of the Rents hereby assigned, but shall permit Assignor to collect all such Rents from the
Property and the Leases, so long as not collected more than one (1) month in advance of their due date, -
EVENTS OF DEFAULT. The following events shall constitute default under this Assignment (each an "Event
of Default"). I | SO S | A
() Failure to make required payments when due under Indebtedness ; | | | |
- (b) Failure to perform or keep any of the covenants. of this Assignment or a default under any of the
(¢} . Assignor or any person or entity obligated on the Indebtedness materially defaults under a provision of
an anfeEni_ent with a third party or if the indebtedness under such an ‘;agreament._is accelerated;. . |
(d) The making of any oral or written statement or assertion to Lender that is false or misleading in any -
. material-respect by Assignor or any person obligated on the Indebtedness; . .
(e) If there is entered against Assignor, or any person or entity obligated on the Indebtedness, a judgment
. which materially affects the business or financial condition of such party, or materially affects the
 Property. or the Leases and Rents, or if a tax lien, writ of attachment, gatnishment, execution, or
- similar item is or will be issued against the Property, and which remains unpaid, unstayed on appeal,
undischarged, unbonded, or undismissed within such time and manner as . deemed acceptable by
Lender, in its sole discretion; o o I R
() The death, dissolution, insolvency, bankruptey or receivership proceeding of Assighor or of any -

_person or entity obligated on the Indebtedness; | | -

(2) Any assignment by Assignor for the benefit of Assignot's creditors: S |
(h) Lender has a good-faith belief that Lender’s rights in the Property or the Leascs and Rents are or will-
~ soon be impaired; | S
(i) A material adverse change occurs in the financial condition, ownership, or management of Bortower

or any person obligated on the Indebtedness; or | I B
() Lender deems itself insecure for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related

Documents, Lender may declare all sums secured hereby Immediately due and payable and may, at Lender's
“option, without notice, either in Lender's person or by agent and with- ot without bringing any action or
prdceeding,. or by any receiver appointed by the court, enter upon, take possession of; and manage and operate the
Property, and each and every part thereof, and in connection therewith, Lender may make, enforce, and modify
any of the Leases; fix or modify Rents; repair, maintain- and improve the Property; employ  contractots,
subcontractors, and workinen in and about the Propetty; obtain and evict tenants; in its own name, sue for and

- otherwise collect or reserve any and all Rents, including those past due and unpaid; employ leasing. agents,

| mahaging agents, attorneys, and accountants in connection with the enforcement of Lender's rights hereunder and
pay the reasonable fees and expenses thercof and otherwise do and perform any and all acts which Lender may -
deem nccessary and appropriate in and about the Property for the protection thereof and of Lender's rights = -
‘bereunder and under the Related Documents; and any and all amounts expendedby Leader in connection with the
foregoing shall constitute additional Indebtedness secured hereby to the extent permitted by law. Lender shall |

apply any moneys collected, as aforesaid, less costs and expenses mewrred, upon any Indebtedness secured hereby

. [ ) . . . . . . ' _ o . : -

in such order and manner as Lender may determine and to the extent pertnitted by law.
The parties agree that the remedies available may be inadequate compensation for any loss. Therefore, to the
extent allowed by applicable law, in Lender's sole discretion, Lender may seck specific. performance of any

- © 2004-2023 C'otmpliance Systems, LLC 892b9s5¢-1c6c66a2 -_2'112?..'1&.?.?.2'{1 | . _ | |
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__.'premlse ebhgatmn, or cevenant centa:med in ﬂ'llS Asmgnment Any defense in any action . f01 speelﬁe' R

-perfennance that the remedy at law. would be edequate 13 wawed

| -To the extent allewed by law, all of Lender S rlghts and Lemedles howeue1 ewdenced end from whwhever source
‘they -derive, arc cumulative in nature,” Lender- is- entitled to exercise any. remedy in any erder it determines -
eppmpnate Lender may ¢xercise remedics smgularly or emlcurrently This Assighment is eontmumg, 111evecab]e,' -

~and shall remain in. full fewe and ‘effect until such tlme as Lendel exeeutes a. written eaneellaﬂen -of ﬂ'IIS'-':'.”_- P

. ASSIgnment

o NOTICES Unless etherwme requlred by apphceble law or prowded unde1 th1s ﬁsmgnment eny notlce or ¢
. :demand given by Lender to any party is considered effective when: (i) it is- depos1ted in'the United States Mail =~
- with the appmpnate postage; (i) when it is sent via electlome mail; (iii) when it is sent via facsmule (iv)whenit. = -
s depesxtcd with a nationally recognized overnlght courier service; (v) on the day of personal dc]wcry, or{vi)any . -
| ethel conunerelally reasonable means. Such notice or demand shall be sent to the party at.the address eentalned-j. |

herem or at an alternative address, e-mail ‘address,.or facsimile number as may be provided to Lender in writing. -~

- Any notice given to Lender must be addressed to Lender at the. address centamed helem or at an alterndtwcf- o
a addre'-*.s as may be provlded by Lende1 m writing. - - | - | | o

N GENERAL WAIVERS To the extent perrmtted by Iaw Aseignm waives: netlee of Lender 5 aeeeptanee of ﬂllS' o
) A551g1unent defenses. based on suretyship, any defense arising from any e]echan by Lender under the" Umted-' |

States Bankruptcy Code, Uniform Cominetcial Code, as enacted in the state where Lender is located or othér -

apphcable law or in eqmty demand, notlce of acceleratmn netiee of iaenpayment presentment pretest nonce ef

. dlsh[)ﬂﬂr and any other 11et1ee .

'TO THE EXTENT PERMITTED BY LAW ASSIGNOR WAIVES ANY RIGHT TO NOTICE OTHER' |
| THAN ANY NOTICE REQUIRED HEREIN, AND WAIVES ANY. RIGHT TO ANY - HEARING,
- JUDICIAL OR OTHERWISE PRIOR TO THE LENDER EXERCISIN G ITS RIGHTS UNDER TI-[IS S

- ASSIGNMENT

o PAYMENT OF RENTS TO LENDER All 1enante or eceupants ef auy part of 1he P1 epe1ty (mc:ludmg Wlthout' B
| ].}mltatmn, all persons. claiming any interest-as lessor or lesqee under eny Leaees) are ‘hereby ‘authorized to,
- recognize the claims and demands of Lender without investi gatlon as.to the reason for any action taken by Lender |

- or the validity of the amount of indebtedness owing to or the- e*\nstence of any defeult hereunder or under the

| 'Related Documents, or the application' of payments made by Lender, of any amounts to be paid to Lender.

. Lenders sole signature. ehall be sufficient for the exercise of any right under this ‘Assignment and Lcndere sole
o 1ece1pt given for any sums received shall be a fill dischatge and release therefor to any such tenant-or occupant of *
h the Property. Checks for all or any palt ef the rental ce]lected under thls Assrgnment shall be made to the -

-e[xcluswe order of Lende1 | - o | N | |
ASSIGNABILITY Lender mey esmgn or ethenwee transfer thlb Ass.1gnment or 'my of Lenders rights undel thIS

'. f-}sm gnment without notice to Assignor. Assignor may not ass1g11 ﬂ‘llS Asmgnment or any part of the Asugnment -'

yithout the exprese written consent of Lender.

UCCESSORS AND ASSIGNS AII covenants and agreements eentamed in thIS Asmgnment shall bmd and. 1he"-" .

rlghts her eunder shell mure to the respeetwe sueee ssors and assi gns of the Ass:gnm e.nd the Lender

'ENTIRE AGREEMENT This Asmgnment along with any of the Relatcd Deeuments eneempaseee the entire.
. ag1 eemerit of the partics and supersedes all prior oral or written agreements; commitments, and under stendmg,s_' :
-_ bretween the parties relating to the subject matter of this Asmgnment This Asmgnment cannot. be modif ed exeept'_-

by a wntmg executed by the se parneq burdened by the modlf' cation. ..

| SFVERABEITY If any texm is illegal, mvehd or unenfereeable the term shall be excluded and 1neffeet1ve to_ <

| tljle extent of such mvelldny er unenferceeblllty All othel lerms Shdﬂ remain in full force dﬂd effect.

HEADINGS The headings are for the general convemenee nf the partiee in 1dent1fy1ng subjcet matter. The-j
B headmgs haveno ]1m1t1ng effeet on the: tex:t that fol]ews any partlculdr headmg | . -

" SINGULAR AND. PLURAL TERMS. All words in the qmgular shall melude the plural and the plural shall_'- -

'melude the smgular B

ATTORNEY'S FEES COSTS AND EXPENSES Asmgner agrees te pay all ef Lende1 § COSsts, fees and' SRR

_-e;{penses ausmg out of or related to the enfereement of this Assighment or the relationship bétween the parties.

Included in the fees that Lender may recover frem Assignor are the rcasenable attorney's fecs. that Lende1 curs, _

'mcludlng all fees incurred in the course of representmg Lender before, dui ing, or afler any’ lawsuit, arbitration, or-

~ other proceeding and those iticurred i in appeals, whether the issues arise out of contract, tort, bankrupicy, or any -

| *Dhlﬂf area of law. Included in the costs and expenses which Lender may recover are all coutt, alternative dispute
resolution or other collection costs, and all expenses incidental to perfeetmg, r Lender's security interests and liens, o

o pieserwng the collateral (mcludmg payment of taxes and 11lsuranee) records searches, and expenses related to -

aud1ts inspection, and copying. All costs and expenses Lende1 ‘lS entitled te reeever shall accrue 1nte1 est at the

| hlghest rate set ferth in any of the Related Deeuments

: GOVERNING LAW This Aeelgnment will be geverned b}f the lews ef the Stete of Alabama meludmg all

B 'preeeedmgs ansmg from this Aseignment

N COUNTERPAR TS. This Assxgnment may be executed by the partles usmg any nmnher ef:‘ eeplee AII executed-. o

B _ceptes taken to gether will be treated as a single A531g11mcnt

GRAL AGREEMENTS DISCLAIMER Thls Asslgnment represents the final dgreement between the peltles; :

zmd may not be eentladleted by . ewdence of prior, cenlemperaueeus, or eubsequent or al dgreemeute of the pdrtles RSNERE
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By sigr_iing- this Assighm‘ent__', As_sign_(ir '_a:'c]f;nu_wledgés: readihg, uhders:tﬁnding;_ '-a.m_l' -#g.reéihg’ to ﬁlﬂl-'_.its"
RED MOUNTAIN GARAGE DOORSLLC

Provisinns. - | R | - '.
Ay e N sl
By: ELON ELEZRA aka ALON .= Date. =~ By: YESHURON SHIREL. Date - S

. ELEZRA - B - HMs:Member i o .

~ Its: Member S | | -

f

~ BUSINESS ACKNOWLEDGMENT .

* STATE OF ALABAMA
COUNTY OF Stedly
I the undersigned authority, Notary Public in and for said County and in said ‘State, hereby certify that ELON =

L

ELEZRA aka ALON ELEZRA, Member and YESHURON SHIREL, Member 'on behalf of RED MOUNTAIN
GAMGE DOORS-_. LLC, an Alabama Limited Liability Company, whose names are signed to the 'félfégdiﬁg )
instrument and who are known to me, acknowledged before me on this day that, being informed of the contents of .
the instrument, they, in their official capacities and with full ‘authority, execufed the same voluntarily for and as

the act of said Limited Liability Company. .
Given uudf;_f my hand this the 12th day of January, 2024..

My c:jmmissi_un: expires: 2 iu "U\-'-
I - S . the undersigned authoi'ity.-
I - - Notary Public .
e LT LLEL T PV - - Identification Number
L 9 e /) _ . : , :
: (EEEE:;Ei' {?[:fﬁ?ftfauqhdsa:ghf
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 EXHIBIT “A”

% .

' Legal Descﬁi)ti(m:;? _ .

Lot 3A of Red Mountam Garage Resurvey, as_' recorded m Map Bookss Page , 5 mthe Probate L

Office of Shelby Cmmty, Alabama

| Filed and Recorded
| | | i Official Public Records | : |
ey _/Ll“?f--;_ -+ Judge of Probate, _Shelby Caunty Alabama, County
7/ : ) - Clerk | o 3
> ¢ ) Shelby County, AL
N — 01192024 12:06:25 PM
LN 1 $34.00 PAYGE
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