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ASSIGNM

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on August 4, 2023, between 7900
Cilera LLC, an Alabama Limited Liability Company, a non-individual entity, whose address is 7900 US - 3,
Calera, Alabama 35040 (“Assignior”) and the assignee, First Community Bank of Central Alabamd, whose address
is 715 Wilson: Street, Weturmnpka, Alabama 36092-2901 ("Lender"), which is organized and existing under the
lawes.of the State of Alabama, Assignor, in consideration of loans' extended by Lender up o a maximum priicipal
amiount of Two Hundred Twelve Thousand and 00/100 Dollars ($212,000.00) and for other valuable
consideration, '

: he receipt of which is acknowledged, hereby grants, transfers, assigns, and sets over to Lender all
right, fitle ‘and interest in and to (a) all leases, rental agreements, use agreements, and any other contracts,
agreements, arrangemients, ot undersiandings, whether-oral or written, whether now existing or hereafter-entered
into, for any lease, ocoupancy, renting, or other use arising from or relating to all ior any party of the Propérty; (b)
any and all extensions, renewals, modifications, and amendments thereto ot thereof; (c) any guaranties for the
payment and/or performance theréofs and (d) any and alf rights, benefits, payments, products, and ‘proceeds
therefrom, ncluding without limitation, Assignor's right to enfotee: any and all rights: thereunder and receive and
collect any payments or amounts owing therefrom (singularly referred to as a "Lease” and collectively referred to
as the "Leases”); and rents, issues, profits, privileges revenue; income, royalties, cash, accounts receivable,

PO

security deposits, advance rentals, and any other benehit, amounts, payments, erpreceeés due:and to beeome due:
utider the Leases (the "Rents") arising from o relating to all or'any part of the following ‘deseribed real property:
Address: 7900 Highway 31 , 7932 Highway 31, Calera, Alabama 35040
Legal Description: See Attached Exhibit A
("Property") which secures the following;
« TLoan with a principal amount-of $212,000.00

RELATED DOCUMENTS. The words "Related Documents™ mean all protissory notes, security agreesment

prior mortgages, prior deeds of trust, prior deeds to sécure debt, business loan agreements, CORSM |
agreements, resolutions, guaranties, environmental agreements, subotdination agreements, assignments of leases
and rents and afiy other.documeiits or agresments executed in Connection with this Assigni
hereafter existing, including any modifications, extensions, substitutions or renewals.of any of the foregomg, "The
Related Documents are hiereby made a part of this Assignment by reference thereto, with the same force:and effect

a5 if fully set forth herein.

INDEBTEDNESS. This Assignment secures the principal amount shown above as may be evidenced by a
promissory note or notes of even, prior or subsequent date heteto, including future advances znd every wther:
indebtedness of any and every kind now or hereafter owing from 7900 Calera. LLC to First Community Bank of
€ 2004-2021 Compliaric Systeins; LLC24£T6d61-517de4d - 2021:166,20.3
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Central Alabama, howsaever created or arising, whether primary, secondary or contingent, together with: a8y
interest or charges provided in or arising out of such indebtedness,; as well as the agreements and covenants of this

Assignment and all Related Docurnents (heteinafter all seferred 0 as the "Indebtedness™).

................... vide trie and:accurate copies.of any or all Leéases, as well
as any such other documents or information as may be requested by Lender. Assignor shall operate dnd perform.

its obligations under the Leases consistent with the terms and provisions of this Assignment and shall ot take or

fail to take: such actions which may result'in a default or termination:of the Leases:or otherwise reduce, impair, of
fimirish the value of any Lease or the Rents thereunder, Assignor shall notify Lender immediately in. writing

wpoi any default, cancellation, termination, or any othier notices received ot provided in accordance with the te

of any Lease. 56 long as the Indebtedness remzins unpaid, Assipnor shall not, without the written consent iof
Letider: (a) cancel any Lcases; (b} accept the ssurrender of any Leases; (¢} miodify or alter any Leases in any way,

either orally or in writing; (d) reduce the rent set forth in any Leases; (e) consent o the assignment of any lessee’s

am
-----------------------------------------

interest tader any Leases, or to any subletting thereunder; or (f) make any other assignment, pledge,
encumbrance, or any other disposition of any Leases, or'of the Rents. Any: of the'above acts; if dorie without the
written consent of Lender shall be null and void, and shall constitute a defanit under the Assignment and the
Related Documents. Upon request by Lender, Assignor will notify any lessees, sublessees, or other obligors under
the Leases in writing, in such form and substence as Lender deems acceptable, of the assignment of the

obligations under the Leases t6 Lender. Should Assigiior fail to provide such notices, Lender may send or forward

.......

any such fiotices, either in Leuder’s name or in Assignor's name, to any or all lessees, subléssees, of obligors
urider the Leases.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (a) Assignor is, and. for thie duiation of
this Assignment, will confitiue o be the legal and beneficial owner of the- Leases arid Rents; (b) there are currently
no-leases, subleases or agreements to lease or sublease:all of or any part of the Property other than any existing
leases, subleases or agreements to lease or sublease all of or any part of the Property. which Assignor has
Assignior is entitled 10 receive all the Rent iy ‘ene
hereby: (e) said Rents have not be ranisferred, or set over by any mistrument 1o foree: and
shall not at any time during the 1ife.of this Assignment be sold, assigned, transferred, or set-over by Assignor, or
any other person taking under-or throngh Assignorexcept:as pursuantto-this Assignment; and; (f) Assignor has the
sole right to s61l, assign, transfer, dnd set over the samié.and to grant and confer npon Lerider the rfights, interests,
powers, and authorities herein granted and conferred. " " |

NO LIABILITY OF LENDER. Lender shall not be: obligated fo: perform or discharge any obligation, duty or
liability under the Leases or under or by reason of this Assignment and Assignor shall, and heréby agrees; to
indemnify Lender for, and to-hold Lender harmless from, any 4nd all liability, loss or damage which may ormight
e incirred under the Loasés or under or by any reason of this Assipnment and from any and gl claims and
demands whatsoever, including the defense of any such claims or demands which may be asserted against Lender
by reason of any alleged obligations and undertakings -on ifs part to perform. o discharge any of the ferms,
covenants or agreements contained in the Leases. This Assignnient shall not operate to plage afiy obligation of
liability forthe control; care; management; of repair of the Prapérty upon Lender, Hior'for the ¢arrying out of any
of the terms and coniditions of the Leases; ior shall it-operate to make Lender responsible or liable for any waste
committed on the Propetty, including without Timitation the presence of any hazardeus substances, or for any
negligence in the management, upkeep, Tepair, or control of the Property resulting in loss.or injury or death to any
lessee, licensee, employee, or stranger. Assignor's obligations and liabilities pursuant to this provision shall
survive the cancellation of this Assignment and shall survive Lender’s exercise of any-of its nights and remedies
provided for under this Assignment or otherwise provided by law.

COLLECTION OF RENTS. Provided no Event of Default exists under the: Indebtedniess ‘or any of the Related
Documents, Lender agrees. not to demand from any lessor or lessee under the Leases or Irom any other persons

.....

......

--------------

-

Tiable therefor. any of the Rents hereby assigned, but shall permit Assignor to sollact all such Rents from the

Property and the Leases, so long as not collected more than one (1) month in advance of their due date.
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(3) Failure formake: requed payments when. due-undei- Indebtedness;

(b) Failure 1o per—f@rm oF keep afiy oF the covenants of this' Assignment or & dcfauit under any of the:
~ Related Docunents;

{c) Assxgnar or ‘ary person. or enuty obligated on the Indebtedness materially defaults under a pr

a1 A third party or if the mdabtﬁsdness under suah an agreament is accelera_;j_:t

ent ot assertion to Lend r misleading in any

of

.If there 18 entééed égéinst Asslgn@r or any persen or entny ablzgated on the Indebtedness, a j'ud‘gment
ts the busmess ar ﬁnancxal nndmon of such party ty m:_matemﬂy affeets thﬂ-

sumla.r ﬁem is or wﬂl ba 1ssued against the Property, and wh yatd;

arged, -unbonded; or undismissed within suc:h time and mander as deg
Lemier in its sole discretion;

{fy The death, dissolution,. insolvency, bankmuptcy

person or entity obligated on the IﬂdcbteSb,

(g) Anyassignment by Assignor for the betiefit of Ass::gner‘s creditors;

(k) Lender has a good-faith belief that Lender’s rights in the Property orthe Leases and Rents are or will
soon be impaied;

(i) A material adverse. change ocours in the financial condition, ownership, or mas
or-any person obligated on the Indebtedness; of

() Lender deems itself insecure forany:teason whatsoever.

REMEDIES: Upon the occurrence of an Event of Default under this. Assignment, the Indebtednes
Documents; Lender may declare all sums securcd hereby immediately due and | Bl may, at L.enaers

option, withowt: notice, either in Lender's ‘peIsOn Or by agent and with or m_f?_:“_’ﬂ'ut bnﬁglﬂg aﬂy aetlﬂﬂ or
proceeding, or'by any receiver appointed by the court; enter upon, take possession of, and manage and operate the:
Property, and cach and every part thereof, and i connection therewith, Lender may make, enforce, arid modify
any of the Leases; fix or ofoi ify’ Rents; repair, maintain and improve the: Pmpeﬁy, employ contractors,
subcontractors; and workmen in and about the Property: obfain and evict tenants; in ifs own ‘name, Sue for and.
otherwise collect -of reserve any and all Rents, mciudmg those past due and’ unpmd* emplay leaging apents,

managing agents, attorneys; and accountants in connection with the enforcement of Lender's rights: hereunder and
pay the reasorigble fees atid expengés thereof: and rform any’ arid -all acts which Lender may

eeding of Assignor or:of any

igenient of Borrower

otherwise do and peé
desm necessary and appropriate in and about the Property for the protection thereof and of Lender's rights
hereunder and under the Related Documents, and any and all amounits-expended by Le vdet i connection: with the
foregoing shall constitute additional Indebtedness secured hereby fo the extent permitted by taw. Lender shall
apply any moneys collected, as aforesaid, less costs-and expenses incurred, upon any Indebtedness securad hereby

it Sueh ordér did annesas Eender may detemnne and 1o the extent ;Jermitted by Taw.

The patties agree that the remedies available may be inadequate compenisation for any loss. Therefore
extent allowed by applicable law, in Lenders sole discretion, Lender may seck specific perfaﬁmme of any
'pmmse: ohlzgaum, or cavenant cantamed m thls Assx nment. Any defense in any -action for spec ific

...........................................

'ra the extent allowed by law, all of Lender's: its and remedies, however gvidenced and from whichever s0ur¢
they derive, are cumulative in nature. Lender is entitled to exercise any remedy in any order i determmes
appropriate. Lender. may-exercise remedies singularly or concurrently. This Assignmeit is continding, ftrevocable,

and shall remain in full force .and. effect until such iime as Lender executes. z written cancelation of this
_Asswmnem -

NOTICES, Unless otherwise reqmred by apphcable Iaw or pmﬂded under this Assignment, any notice or
-demand gwen hy Lender tc} any pa- '_-'. : ffect ‘ is deposited in the United States Mail

......................................

*Aﬁmgnm&ui uf I casesand Kews - Eﬁ.ﬁtﬁﬁi
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with the appropriate postage; (i) when it is sent via electronic maik; (1if) whien it is sentvia facsimile: (iv) when it
is deposited with: a nationally recognized ovemnight courier service; (v} on the:day of personal delivery; or (vi)any
other commercially Teasonable means, Such notice ordemand shall. be sent 1o the.p sty at the address: contained
herein or 2t an alternative address, e-mail address, or facsimile mumber as may be provided to: Lender in writing.
Any. nofice given to. Leiidet must b addressed to Lender at the add ntained

ressed ¢ ress ‘contamed hetein or at an alternative
address as may be provided by Lender i writing.

GENERAL WAIVERS. To the extent permitied by law, Assigrior” -notice of Le accepts f this
A ssignment, defenses based on suretyship, any defense arising from any election by Lender under the United

vaives notice of Lenders.acceptance of this

n -
a
-

e state wheére Lender s located. ot other
it presernfrnent, protest, fotice of

_ Rankruptey Code, Uniiform Commercial Code, ds enacted ini-d

dishonor a1d any other netice.

TO THE EXTENT PERMITTED BY LAW, AS
THAN ANY NOTICE REQUIRED HEREIN, AND WAIVES AN
OR OTHERWISE, PRIOR TO THE LENDER EXERCISH

JUDICIAL "
L SSIGNMENT.

ASSIGNM _
PAYMENT OF RENTS TO LENDER. All tenants or occupants of any part of the Property (including withou!

T

limitation, all persons claimitig any interest 4 Jessor or Iéssee uinder any Leases) are heréby authorized to
recognize the claims and demands of Lender without investigation. as:to the reason for any action taken by Lender

or the validity of the amount of indebtedness owing to or the existence of any default hereunder or under the

|||||

Related Documents, or the application of paymerts made by Lender, of any amounts 10 Be paid 1o Lender:
Lender's sole signature shall be sufficient for the exercise of any right under this Assignment and Lender's sole

receipt given forany sums received shall be:a full discharge and release therefor to any such tenant'or occupant of
the: Property. Checks for all cor any part of the rental collected under this Assignment shall be made to the

exclusive order-of Lender.
ASSIGNABILITY. Lender may assign or otherwise transfer this Assignment or any of Lender's r

Assignment without notice to Assignor, Assignr may niot assign this Assignnient or any part of the Assignment
without the express writteii consent of Lender,

SUCCESSORS AND ASSIGNS. All covenants and agresments contained in.this Assignment shall bind, and the
rights hereunder shall inure to the respective successors-and assigns of the Assignor and the Lender.

ENTIRE AGREEMENT This Assignmerit, along with any of the Related Documents, cricompasses {he entire
agreement of the parties and supersedes all prior oral or written agraements, commitments, and understandings

hetween the parties felating to the subj : sipnment. This Assignment cannot be modified except.

y. demand, fictics of aceeleration, natice: of nonpayro:

s tights under this

-H'I

retween the parties relating to jectmatter of this A
by a writing executed by those parties burd
SEVERABILITY: If any term is illegal, invalid, or unenforceable; the ‘term shall be excluded and ineffective to
the extent of such invalidity or unignforceability. All oftier terms shall femain in full force and-effect.

.....

HEADINGS. The hieadings are for the general convenience of the parties in. identifying subject. matter. ‘The

headmgs have no limiting effect on the text that follows any particular heading.

SINGULAR AND PLURAL TERMS. All words in the singular shall include the plural and the plural shall
include the singular,

ATTORNEY'S FEES, COSTS, AND EXPENSES. Assigrior agrees to pay all of Lender's costs, fees; and
expenses: arising out of 'or related to the enforcement of this Assignment or the rélatoriship between the parlics.
Included in the fees that Lender may recover from Assignor are the reasonable attorney's fees that Lender mncurs,
including all fees incurred in-the conrse of représenting Lender before, during, or afer any lawsuit, arbitration, ‘or
other proceeding and those incurred in appeals; whether: the issues arise out of contract, tort, bankmptey, or any
other area of law, Included in the costs and expenses which: Lender may recover are all court, alternative dispute

[ 1 - - r

cesalution ot othier collection costs, and all-expenses incidental to perfecting Lender's security interests and Hens,

20043071 Compliance: Systorns; LEC 24¥1 04615 [idedd -+ 2021:166.20.3 o e
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hies, and:-expenses. related to
the: collateral (including payment of taxes and inSurancée), records Sedrc .
'zfzadssswii?i%pecmn, and capymg AH c@sts ami EXpenses Liandér is entitied to- récover shall docrae intgrest at the

Alabama fncluding all

wesents the final agreement between the: parhes.
and may rmt be centradmted by evzdence @f pner wntempﬂraneﬂus, orsubsequent oral agreements: of the parties.
There are fio unwritign oral agreements between the parties.

By sigping this Assisnment, AssSignor acknowledzes reading, understanding, and agreeing. fo: all its
provisions.

 ®Y/0%

By: Parth Rameshbhai Patel

ts: Member

Witnessed by:

Niam_e: DPate: Nama;- Date:
£ 20042021 Compliance Systerns; LLC 201 edBL-SEfdedd » 202 1. 166:20.3 L
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L YR 5 Prafre 0 . Notary Public in and for said County and in said State,
1O an Aldbama Limited Liability 1o are sioned to the foregoing instrusient snd who are
\nown to me, acknowladged before me on this day that, being informed iof the confents of the msmnnant,they, in
their official capacities and with full duthority, executed the same voluntarily for and as the act-of said Limited

hercby certify that Parth Rameshbhai Patel, Membér and Yarmal Y Bhagat, Member on behalf of 7900 Calera.
an Adab Cormparly, whose fat
Given under my hand this the 4th day of August, 2023

My comifission expires: /’6 15

Notary Public
: JUSTIN SMITHERMAN | R
 Notefficilibead) Alebama State At Large |
My Commission Expires Jan. 6, 2025 |

B L Eeeypipinisialiselisielelelel i Tl W TR TTTT T
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Exhibit A

7932 Highway 31~
PARCEL 1:

Lots 4 and 5 Block 45, according 1o ,). H. Dunstan's Map-of the town of Calera, Alabama, being more pardettary.
described as follows: Begin:atthe southeast comer of Lot4, Biock 45; {}unstar¢53uweygf6ateraﬁnthe Wastﬁneﬁ? fthe
Mantgomery-Birmingham Highway: run thence in a northerly direction alanig the West fine of said bighway 29 1, T1EEES
in a westerly direction perpendicufar fo said highway 150 feet; thence in a:solitherly direction paraliel with said Mighway 96

feet: thence in an easterly direction 150 feel to the pointof beginning..

ALSO. a tract of land described as: Beginning at the southeast:corner of Lot 4, Blﬂﬂk%ﬁms{aﬂ%s{meﬁ'ﬁfﬁalﬁm*
Alabama. on the West line of the Montgomery:Birminghan Highway; run thence in‘a northedy direction along the West
line of said highway 56 feet to the point of beginning, being the:northeast comer of th ahweiiﬁsmbwpﬁﬂehmﬁmﬁ "

continue ina northedy.direction aleng the West line of the Montgomery-Birmingham Highway 16 feet to ine South:line:ofa

tract of land known as J. A. Henson Jot; thence in a westerly direction perpendicular to said highway 150 feﬁtﬁzenca na
southerly direction parallel with said highway 16 feet; thence in an easterty direction: 150 featto the point of beginnng.

7900 Highway 31 —
PARCEL 4:

part of Lot 8, Biock 45,0f Dunstan's Survey of Catera more-particulary described as follows: Begin at the Northeast
Z?mﬁfﬂf Block 45, according to Dunslanssgsuweyefﬁaferaand rurs South-along the: West nghtﬁfwayef EJS Hsghway
No. 31 for 52.91 feet thence tumn an angle o the right of 88 degrees 13 minutes 27 seconds and W?%”?f 89.83 _ff'f?ii
thence turi an angle to the fight of 92 degrees 25:minutes 38 seconds and run North 51.56 fﬂﬂttﬁmﬁmmmm =0 ;”;_--ﬁj ’
right of way of Bth: Avenue; thence tirn an angle to-the right of 86 degrees 40 minutes 22seconds and run tast along the
South right of way of 8th Avenue for 89.68 feet 1o the point of beginning.

e |
Y -._ ...... A e Iy b i

Parth Rameshbhai Patel, Member

Yamia!l Y Bhagat, Member

Filed and Recorded
W _(-',-j}. Official Public Records -
_3_; m Judge of Probate, Shelby County Alabama, County
PR Clerk '
g { i Shelby County, AL
\ - 08/07/2023 09:44:08 AM
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