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THIS IS A FUTURE ADVANCE MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $340,000.00.

THIS MORTGAGE dated June 20, 2023, is made and executed hetween NEWCASTLE CONSTRUCTION INC,
whaose address is 121 BISHOP CIR, PELHAM, AL 35124-1397; An Alabama Corporation (referred to below as
"Grantor”) and SouthPoint Bank, whose address is 3501 Grandview Parkway, Birmingham, AL 35243 {referred to
below as “"Lender"”).

GRANT OF MORTGAGE. For valuable cansideration, Grantor martgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
titie, and interest in and to the following described real property, together with all existing or subseguently erected ar affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercoursas and ditch rights {including
stock in utilities with ditch ar irrigatian rightst; and all other rights, royalties, and profits relating to the real groperty, including without limitation
all minerals, oil, gas. geothermat and similar matters, {the "Real Property™) located in Shelby Caunty, State of Alabama:

Lot 186, according ta the Final Plat of Barimore Phase 1, Sector 1, as recorded in Map Book 55, Page 93, in
the Probate Office Shelby County, Alabama.

The Real Property or its address is commonly known as Lot 186 Barimore , Helena, AL 35080.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and ta all prasent and future leasas of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Unifarm Cammercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQ SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PRAOPERTY, IS ALSQO GIVEN TQ SECURE ANY AND ALL OF GRANTOR'S QBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TQO THEREIN, SHALL ALSQO
BE AN EVENT OF DEFAULTY UNDER THIS MORTGAGE. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendar all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Praperty shall be governed by
the follawing provisions:

Possession and Usa. Until the occurrence of an Event of Default, Grantor may {1} remain in possession and control of the Property: {2}
use, operate ar manage the Property; and {3} collect the Rents from the Property.

Duty to Maintain. Grantor sha!l mantain the Property in tenantable condition and promptly perform all repairs, reptacements, and

naintenance NECessaiy 0 preserve (is vaiue,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's ownership of
the Praperty, there has been no use, generation, manufaciure, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person gn, under, about or from the Property; (2} Grantor has no knowledge of, or reason t9o believe that there has
been, except as previously disclased to and acknowledged by Lender in writing, {a)] any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, dispasal, release or threatened release of any Hazardous Suhstance on, under,
about or from the Property by any priar awners ar accupants of the Praperty, or (¢} any actual or threatened litigation or claims of any
kind by any person relating to such matters; and {3} Except as previously disclosed ta and acknawledged by Lander in writing, {a} neither
Grantor nor any tenant, contractor, agent or other authorized user af the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance
with all applicable federal, state, and iocat laws, regulations and ordinances, including without limitation alt Environmental Laws. Grantor
authorizes Lendar and its agents to enter upan the Praperty to make such inspections and tasts, at Grantor's expense, as Lender may deem
appropriate 10 determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
tor Lender's purposes only and shall not be canstrued to create any respansibility or liability on the part of Lender to Grantar ar ta any ather
person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable far cleanup or other costs under any such laws; and (2] agrees to indemnify, defend, and hold harmiess
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a hreach of this section of the Mortgage ar as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's awnership or interest in the Praperty, whether ar not the same was or should
have been knawn to Grantar. The provisions of this sectian of the Martgage, including the obligatian to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance af the lien of this Mortgage and shall nat be atfected by Lender's
acquisition of any interest in tha Property, whether by foreciosure or otherwise,

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or auffer any stripping of or waste an or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remova, or grant ta any other

party the right to remove, any timber, minerals {including oit and gas), coal, clay, scoria, soil, gravel ar rock products without Lender’'s prior
written consent.

Removal of Improvements. Grantor shall not demaolish or remove any Improvements from the Real Property without Lender's prior written

consent. As a condition to the removal of any Improvements, Lender may require Grantor ta make arrangements satisfactory to Lender to
reptace such Improvements with impravements of at least equal value.

Lander's Right tn Entar. Lender and Lender’s agants and renrasantativas may anter ungon the Haal Pranarty at all ra
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ta Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and canditions af this Mortgage.
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Compliance with Governmantal Requirements. Grantor shall promptly comply with &ll laws, ordinances, and regulations, now or hersafter
in aeffect, of all governmental authorities applicabla to the use or occupancy of the Property, including without limitation, the Americans
yitn Disabilities Act. Grantor may contest in good faith any suck law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to daing so and so long as, in Lender's
sale apinion, Lander's interests in tha Property are not jeopardized. Lender may require Grantar to past adequate security or 4 suraty bond,
reasaonabhly satisfactory to Lender, to protect Lender's interest,

Duty to Pratect. Grantor agrass neither to abandon or leave unsttendad the Property., Grantor shali da all other acts, in addition to those
gcts set forth above in this section, which from tha character and use of the Property are reasonably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lander's aption, daclare immadiately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consant, of all or any part of the Real Property, or any interest in the Real
Praperty. A "sale or transfer” means the convevance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial
or aquitable; whether voluntary or involuntary. whether by outright sale, deed, instalilment sale contract, tand contract, contract for deed,
leasehold interest with a tarm greater than three (3) years, leasa-aptian contract, or by sala, assignment, or transfar of any beneficial interest in
or ta any land trust holding title to the Real Praparty, or by any other method of conveyance of an interest in the Real Praperty. if any Grantor is
a corperaticn, pannership of himited hanmiy company, transier alsc inciudes any resiructuring of the legal entity {(whethar by mergar, divisian or
otherwise) or any change in ownarship of more than twenty-five percent {25%} of the voting stock, partnership interests or limited hability

company interests, as the case may be, of such Grantor. However, this aption shall not be exarcised by Landear if such axercise is prahibited by
faderal iaw or by Alabama law.

TAXES AND LIENS, The foliowing provisions relating to the taxes and lians on the Praperty are part of this Maortgage:

Payment. (rantor shall pay when due (and in all events prior to dslinguency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewaer servica charges leviad against or on account of the Proparty, and shall pay when due all claims for wark done on or for
sarvicas rendared or material furnishad ta the Praperty. Grantor shall maintain tha Property free af any liens having priority over or equat ta
the interast of Lender under this Mortgage, except for those lians specifically agreed to in writing by Lender, and except for the lian of taxes
and assassments not due as further specified in the Right 1o Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmant, ar ¢laim in connactlion with a goad faith dispute over the
obligation to pay, so lang as Lender's interast in the Property is nat jeopardized. (f a lien arises or is filed as a resuit of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fiftean {15} days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lander cash or a sufficient carporate surety bond or athar sacurity
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, ar other charges that could accrue
as a rasult of a foreclosure or sale undar the lien. |n any cantest, Grantor shall defend itself and Lender and shall satisfy any adverse

judgment before enforcament against the Property. Grantor shall name Lender as an additional obligee under any suraty hond furnished in
the cantest proceedings.

Evidance of Paymant, Grantor shall vupon demand furnish to Lendar satisfactory evidence of payment of the taxes or assessmants and shall

autharize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assassmants against
the Property.

Notice af Construction. Grantor shall notify Lender at least fifteen {15 days before any work is commenced, any services are furnished, or
any materiais are suppliad to the Praperty, if any mechani¢’'s lien, materiaimen’'s lien, or other lien could be assarted on sccount of the
waork, servicas, or materials. Grantar will upon raquest af Lender furnish to Lander advance assurances satisfactory to Lander that Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endarsements on
a replacement basis for the full insurable value cavearing all Improvements on the Real Praperty in an amount sufficient to avoid application
ot any cainsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liahility insurance in such coverage amounts as Lender may request with Lender baing named as additional insursds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intartuption and boiler insurance as Lendear may require. Policies shail be written by such insurance companies and tn such form as may be
reasonably acceptable to Lender. Grantor shall delivar to Lendar cantiticates of caverage from each insurar containing a stipulation that
covarage will nat ba cancelled or diminished withaut a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimar of the insurer’s liability for failure to give such notice. Each insurance policy aisa shall include an andorsement praviding that
coverage in favor of Lander will not be impaired in any way by any act, omission or defauit of Grantor or any other person. Should the Reaal
Praperty be located in an area designated by the Administratar of the Federal Emergency Managemant Agency as a special flood hazard
area, Grantor agreas to abtain and maintain flood insuranca, it available, for the full unpaid principal balance of the lopan and any prior liens
on the property securing the loan, up to the maximum palicy limits set under the National Flood Insurance Program, ar as otharwise
required by Lender, and to maintain such insurance for tha term of tha laan. Flood insurance may be purchased under the National Flood
insurance Program, from private insurers providing “private flood insurance® as defined by applicable tederat tiood insurance statutes and

requlations, or from another fload insurance pravider that is both acceptable to Lendar in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casuaity. Whather or not |andar's sscurity is impaired, Landsr may, ai Lender's
election, raceive and retain the proceads of any insurance and apply the proceeds to the reductian of the Indebtadness, paymaent of any lien
affecting the Property, ar the restoration and repair of the Property. If Lender slacts to apply the proceeds ta restoration and repair, Grantor
shall repair or replace the damaged or destroyad Improvements n a mannar satisfactory to Lender. bLender shall, upon satisfactory proof af
such axpenditure, pay or reimburse Grantor from the procaeds for tha reasonable cost of repair or restoration if Grantor is not in dafault
under this Martgage. Any praceads which have not been disbursed within 180 days after their raceipt and which Lender has not
caommitted to the repair or restaration of the Praperty shall be used first to pay any amount owing ta Lander under this Martgage, then to
pay accrued interest, and the remainder, if any, shali be applied to the principsal balance of the indebtedness. if Lender holds any proceads
after payment in fuill of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's intere@sts may appear.

Grantor's Report on Insuranca. Upon requast of Lender, however not mare than once a year, Grantar shall furnish to Lender a report on
each existing palicy of insurance showing: {1} tha name of the insurer; (2) the risks insured; (3] the amount of the policy; {(4) the
property insured, the then current replacement value of such praperty, and the manner of determining that value; and (8) the expiration

date of the policy. Grantor shall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine the cash value
raplacement cast af the Property.

LENDER'S EXPENDITURES. If any actian or praceeding is cammaeancad that wauld matarially affect Lender's interest in the Property or it Grantor
tails to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
whan due any amounts Grantor is required to discharge ar pay under this Mortgage or any Related Docurnents, Lender on Grantar's behalf may
(but shall nat be abligated to] take any actian that Lender deems appropriate, including but not kmited to discharging or paying ali taxes, liens,
security interests, encumbrances and other claims, at any time lavied or placed on tha Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purpases will then bear intarast at the rate chargad under the
Note, or the maximum rate parmittad by law, whichever i3 less, from the date incurred or paid by Lender to tha date of repayment by Grantor.
Ail such expenses will becoma a part of the Indebtedness and. at l.ender’'s option, will {A) be payable on demsand; (B} ba added to the balance
of the Note and be apportioned among and he payable with any installment paymenta to become due during either (1) the term af any
applicable insurance policy, or {2} the remaining term of the Note; or (C] e treatad as a balioon paymant which will be due and payable at the

Note's maturity. The Morigage also will secure payment of these amounts. Such right shall be in addition 10 ali other rights and remedies to
which Lander may be entitled upon tha occurrence of any Event of Defauit.

WARRANTY; DEFENSE QF TITLE. The following pravisions relating to awnership ot the Proparty are a part of this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of racord ta the Property in fee simple, free and cloar of all lians
and encumbranceas other than those set forth in the Real Property description ar in any titie insurance policy, titie raport, or final title opinion

issuad in favor of, and accepted by, Londer in cannection with this Mortgage, and (b} Grantor hes the full right, power, and authority to
executa and dsliver this Mortgage to Lander.

Dafense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titla to the Property against
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the lawful claims of all persans. In the event any action or nroceading is cormmenced that questions Grantor's title ar the interest of Lender
under this Mortgage, Grantor shsll defend the action at Grantor's expense. Granto- may bhe the rominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's owr chaoice, and
Grantor will deliver, or cause to te delivered, to Lender such instrumenis as Lender may request from tire to time to permit such
pariigipation.

Complianca With Laws. Grantor warrants tha: the Property and Grantor's use of the Property complies with all existing applicable laws,
ordirances, and regulations of governmental authorities.

Survival of Represantations and Warranties. All representations, warrant:ies, ard agreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Mortgsge, shall be continuing in nature, and shall remain in full force and effect until such time as
Grantor's Indebtedness shal! be paid in full.

CONDEMNATION. The fallowing provisions relating ta candemnation proceedings are a gart of this Martgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promoatly notify Lender :n writ:ng, and Grantor stall promptly take
such steps as may be necessary to defend the action and outain the award, Grantor may be the nomina: party in such proceeding, but
Lender snall be entitied to participate in the proceeding and to be reprasented in the orcceeding by counsel of its own choice. and Grantor
will deliver oF Cause 1o De deiiveied t0 Lerder such insiruments and documentation as may be requested by Lender from time to time to
permit such participation,

Application of Net Proceeds. If all ar any part of the Praperty is condemned by em-nent domain proceedings ¢r by any proceeding or
purchase in fiec of condemnation, Lender may at its election reguire that all or any portior of the net proceeds ot the award be applied to
*he Indebtedness or the repair or restoration of the Property. The ne* praceeds of the award shall mear the award after payment of zl
reasonable costs, expenses, and attorneys’ fees incurred by Lender in cannection witn the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prov:sians ralating to governmental taxes,
tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by _ender, Grantor shall execute such documents in adcition to this Martgage and take
whatever other action is requested by Lender ta parfect and cantinue Lender's lien o~ the Real Property. Grantor shall reimburse Lender far
all taxes, as describhed belaw, together with all expenses incurred in recording, parfecting or continuing this Mortgage, including without
limitaticn all taxes, fees, documentary stamps, and athe- chearges for recorcing or reg:stering this Mortgage.

Taxes. The followinc shall consiitute taxes to which this section applies: {1) a specific tax upan this type 2f Maortgaqge or upon all or any
cart of the Indebtedness secured by this Mortgage: {21 a specific tax on Grantor which Grantor is authorizea ar required to deduct from
payments on the indebtedness secured by this type o Mortgage; (31 a tax on this type of Maortgage chargeable against the Lender or the
halder of the Nate; and (4) a specific tax on all or any portion of the Indebtednass ar on payments of principal and i~terest made by
Grantaor.

Subsequent Taxes. [f any tax to which this section applies s enacted subsequent to the date of this Mortgage, this event shail have the
same affect as an Event of Default, and Lender may exercise any or ai' o° its available remedies Tor an Event of Detault as provided below
unless Grarzor either (1} pays the tax before il becomes delinquent, or {2) contests the tax as provided akove in the Taxes and Liens
secsion and depasits with Lender cash or a sufficient corparate surety bond ar ather security satisfactory te Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follow-ng provigians re.ating ta this Martgage as a security agreement are a part Q°
this Martgaqge:

Sacurity Agreemeant. This instrument shall constitute a Security Agreemant to the extent any o° the Property constitutes fixtures, and
Lender shall have all of the rigchts of a secured party under the Uniferm Commercial Code as amended from time {0 time.

Sacurity Interest. Upon request by Lender. Grantar shall take whatever acticn is racuested by Lende- to perfect and continue Lender’s
security interest in the Rents and Persanal Froperty. In additian to recording this Vartgage in the reatl praperty records, Lender mmay, at any
time and without further authorization from Grantar, ‘ile executed counterparts, copies or reproductions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred -n perfecting or sontinuing this secarity interest. Upon default, Grantor
shall not remove, sever or detach the Persona! Property from the Property. Upon default, Gran:zor shall assemble eny Fersoral Property not
affixed to the Property in a8 manner and at a place reasonably canveniert ta Grantor and Lender and make it avzilable to Lender within three
{3] days after receipt of written demand fror Lendzar 1o the extent permitted by applicable law.

Addresses. The mail:ng addresses of Grantor {debtor} and Lender {secured party) from which information concern:ng the security interest
granted by this Mortqage may be abtained {each as required by the Uniform Commercial Cocel are as s:ated on the first page cf this
Mortqage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions -e:ating to further assurances and atto-ney-in-fact are a part of this
Mortgage:

Further Assurances. At any t:me, and from time to time, upon request of Lender, Grantor will maxe, execute and daliver, o~ will cause to
be made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause (0 be filad, recorded, refiled, or
rerecarded, as the case may be, at such tires and in such offices and places as Lender may deem approoriate, any ard all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, tnstruments of further assurance,
certificates, ard other dacuments as may, in the sole opinion of Lender, he necassary cr désirable in o-der tc effectuate, compteta, perfect,
continue, or preserve (1) Grantor's obligations unoer the Note, th.s Mormgage, and the Reliated Documents, and (2! the liens and
securiiy inierests created by this Morigage as first and prior iens on tne Property, whether now ownred or hereafter acquired by Grantor,
Unless prohibited by law or Lerder agreas to the contrary in writing, Grantor sha!l reimburse Lender *or ail costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attornay-in-Fact. |f Grantor fails to do any of the things raferrad to in the greceding paragraph, Lender mav do so far and in the name of
Grantor and a* Grartar's expense. For such purposes, Grantor hereby irrevocacly appoints Lender as Grantor's attorney-in-fact for the
purpose c¢f making, executing, de.ivering, filing, recording, and doing all other things as may be recessary or desirable, in Lender's sole
apinion, ta accomp:ish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. !f Grantor pays ali the Indebtedness when due. and otherwise pertorms ail the ohligations impased upan Crantor uncer
this Mortgage, Lender shall axecute and deliver to Grantor a surtable satisfactiorn af this Mortgage and suitable statements of termination of any
financing statement on file ev:dencing Lender's security interest in the Rents and the Persanal Progerty. Grantor will pay, if ocermitted by
applicable law, any reasonable termination fee as determined by Lender from time ta tire.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor fails to make any paymant when due urder the Indebtedness.

Default on Other Payments. Failure of Grartar within tha time required by this Martgage ta make any payment foar taxeas or insurance, or
any other payment necessary ta prevent filing of or to effect cischarge of any lien,

Other Defaults. Grantor fai's ta comply with or 10 perform any othar term, obligation, covenant cr condition contained in this Morigcage or
in any af the Reletec Documents or to comply with or to perforr any term, abligation, covenant or conditicr contained in any other
aqreement between Lender and Grantor.

Dafault in Favar of Third Parties. Should Grantor default under any loan, axtension of credit, secur.ty agreement, purchase ar sales
agreement, or any other agreement, in favor of any other creditcr or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Indebtedness or Granter's ability 10 perform Grantor's obligations uncer this Martgage or any of the Related
Documents.

False Statements. Any warranty, representatior gr statement made ar furnished to Lernder by Grantor or or Grantor's behalf under this
Martgaga ar the Related Documents is false cr misleading in any material respect, either now or at the rime made or furnished or becames
false or misieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases *o be in fJ'l torce and efect (including tailure of any
coltateral dacument to create a valid and perfected security interest ar Fan} at any time and for ary reason.

Insolvency. The dissalution or tarmination of Grantor's existence as 2 geing business, the insglventy of Grantor, the appoirt™ent o a
raceiver far any part of Grantor's praperty, any assignment for the benefit of creditors, any type of creditor warkout, or the commencement
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of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Craditor or Forfeiture Praceadings. Commencement of foraclasure or forfgiture proceadings. whether by judicial proceeding, selft-halp,
repossassion or any other mathod, by any creditor of Grantor or by any governmentali agency against any property securing the
Indehtadness. This inciudes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Dafault ghall nat apply if thare is a good faith dispute by Grantar as 1o the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture praceseding and if Grantor gives Lender written notice of tha creditor or forfaiture praceeding and deposite with Lendar
monies or a surety bond for the creditor or forfeitura proceeding, in an amount determined by Lender, in its sole discretion, a5 baing an
adequate rasarve of hond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lendar that is not

ramedied within any grace pariod provided therein, including without limitation any agreement congerning any indebtedness aor othet
obligation of Grantor 10 Lendar, whethear existing now or later.

Evaents Affacting Guarantor. Any of the preceding events occurs with respact to any guarantor, endarser, surety, or accommadation party

of any of the lndebtedness or any gquarantor, endorser, surety, or accommaogdation party dies or becomes incompetent, or revokes or
disputes the validity of, or liahility under, any Guaranty of the Indebtedness.

Advarse Chanaa, A matarial adygrse changs odcuis n Granior's financiali condiion, or Lender believes the prospect of payment or
perfarmance of the indebtedness is impaired.

Insacurity. Lendar in good faith believas itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the acccurrence of an Event of Default and at any time thareafter, Lendsr, at Lender’s option, may
exarcise any one or more of the following rights and remedias, in addition to any ather rights or remediag provided by law:

Accelarata indebtedness. Lender shall have the right at iis option withaut notice t¢ Grantor to declara the entire indehtadness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

UCC Remadiaes. With respect to all or any part of the Parsonal Property, Lander shall have all the rights and remedies of a secured party
under the Uniform Caommercial Code.

Callact Rents. Lander shafl have the right, without notice 10 Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Landar's costs, against the Indebtedness. In furtherance of this
right, Lender may raquire any tenant or othar user of the Propearty to make payments of rent or use faas directly t0 Lendar. [f the Rants are
collected by Lender, then Grantor irrevocaply designatas Lender as Grantor's attornay-in-fact to endorse instrumants received in paymaent
thereaf in the name of Grantor and to negotiate tha same and collact the proceeds. Payments by tenants or other users to Lender in
responsg to Lender's demand shall satisfy the abligations for which the paymeants are mada, whether ar not any proper grounds far tha
damand existed. Lender may exarcise its rights under this subparagraph eithar in person, by agent, or through a receiver.

Appoint Receivar. Lender shall have the right ta have a receivaer appointed to take possession of all or any part of the Proparty, with the
paowar to protect and preserve the Proparty, ta operate the Property preceding fareclosure or sale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtedness. The raceiver may sarve withaut
bond if parmitted by law. Lender's right to the appointment of a raceiver shall exist whether or not the apparent value of the Property
excaads ths Indehtednass by a substantisl amount. Employment by Lendar shall not disqualify a parson from serving as a receiver.

Judicial Foraclosure. Lender may obtain a judicial decree toreclesing Grantor's interest in all or any part of the Property.

Nonjudicial Salse. Lender shall be authorized to take possession of the Proparty and, with or without taking such possession, after giving
notice af the time, place and terms of sale, together with a description of the Praperty to ba sold, by publication once a weak for threa (3)
successive weeks in seme newspaper published in the county or counties in which the Real Property ta be sold is located, to sell the
Property {or such part or parts thereof as Lendar may from time to tima elect to sall) in front of the frant or main door of the courthouse of
the county in which the Praperty to be sold, or a substantial and matarial part thereof, i3 located, at public outcry, to the highaest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be mads in all counties where the
Real Property to be soid is located. If no newspaper is published in any county in which any Real Property ta he sold is located, the notice
shall be published in a newspapsr publishad in an adjoining county for three {3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axergise of the pawer of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest biddar therefore. Grantor hereby waives any

and all rights to have the Property marshalled. In axarcising Lander's rights and remedies, Lender shall be frae to sell all or any part of the
Property together ar separately, in one sale or by separate sales.

Daficiancy Judgment. [f paermitted by applicable law, Lendar may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application aof all amounts received from the exarcise of tha rights pravided in this section,

Tenancy at Suffarance. If Grantor remains in possassion of the Property after the Praperty is sold as provided above or Lender otharwise
hecomas entitied to possession of the Property upon dafault of Grantor, Grantor shall becoma a tenant at sufferance of Lender or the

purchaser of the Property and shall, at Lendar's option, either (1] pay a teasonable rental tar the use of the Property, or (2} vacate the
Property immediately upon the demand af Lendar.

Othar Ramedies. Landear shall have all other rights and remedies provided in this Martgage ar the Nate or available at law or in agquity.

Sale of tha Property. To the extent parmitted by applicabla law, Grantor hareby waives any and ail right to have the Proparty marshaliad.
In axercising its rights and remeadies, Lender shall be free to sell all or any part of the Property togethar or separately, in cna sals or by
separale salas. Lender shall be entitlad to bid at any public sale on all or any portion of the Property.

Notica of Sala. Lender shall give Grantar reasonable natice of the time and place of any public sale of the Personal Praperty or of the time
aftar which any private sala ar other intended disposition of the Personal Property s t0 be made. Reasonahle natice shall mean natice

given at least ten {10} days bafore the time of the sale or disposgition. Any sale of the Personal Property may ba made in conjunction with
any sale of tha Real Property.

Election ot Remedies. Election by Lender to purgue any remedy shall not exclude pursuit of any other remeady, and an electian to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage. aftar Grantor's tailure to perform, shall not affact
Lender's right to declare a detauit and exercise its remedies. Nathing under this Martgage or otherwise shaill be construed so as to limit or
restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of

Lender to proceed directly against Grantor and/or against any ather ca-maker, guarantar, surety ar endorser and/or to proceed against any
ather collateral directly or indirectly sacuring the Indebtedness.

Attorneys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgaga, Lender shall be entitled to
recaver such sum as the court may adjudge reasgnabie as atlorneys' fees at trial and upon any appesal. Whether or not any court actian is
invoived, and to the extent not prohibited by law, ali reasonable expenses Lender incurs that in Lendear's apinion are necessary at any time
for the protaction of its interast or the enforcement of its rights shall bacome a part of the Indebtedness payabie on demand and shall bear
interast at the Note rate from the date of the expenditure until repsaid. Expenses covared by this paragraph include, without limitation,
howewver subject to any limits under applicable law, Lender's attorneys’' faas and Lender’s legal expenses, whathar ar not thera is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collaction servicas, the cost of sesrching recards, abtaining title reports {including foreclosure

reparts), surveyors’ reports, and appraisal fees and title insurance, to tha extent parmitted by applicable law. Grantor also will pay any
court costs, in addition to aitl other sums provided by law.

NOTICES. Any notice required to be given undar this Mortgage, including without limitation any notice of default and any notica of sale shall be
given in writing, and shall be effactive when actually delivered, when actually received by talefacsimile (unless otherwise raequired by law}, when
deposited with a nationally recognized ovearnight caurier, ar, if mailed, whan deapoasitad in the United States mail, as first clasa, certified or
registered maid postage prapaid, directed to the addresses shown near the baginning of this Mortgage. All copias of natices of foreclosure from
the holder af any lien which has priority aver this Mortgage shall be sent to Lender's address, as shown near the baginning of this Maortgage.
Any party may change its address for notices under this Mortgage hy giving farmal written natice ta the other parties, specifying that the
aurposa of the notice is to change the pariy's address. For notice purposes, Grantor agraes to keep Lender informed at all times of Grantor's

current address. Unless otherwisa provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given ta all Grantors.
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MISCELLANEOUS PROVISIONS. Tne following miscellaneous provisions are a part of this Maortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set ferth in this Mcrigage. No alterat:on af ar amendment to tnis Martgage shall be effective untess given in writing and
signed hy tha party or parties sought tc de charged or bound oy the a‘teration or amendment.

Annual Reports. If the Property ia used for purpases sther than Granter s residence, Grantor shall furnish to Lender, upon request, a
certified statemenrt aof net operating incame received from the Property during Grantor's previous fiscal year in such form and detail as

Lender shall require. "Net operating income” shall mean all cash reczipts from tue Property less al' cash axpend.tures made in connection
with the operation af the Property.

Caption Headinga. Caption headings in thts Martgage are far convenience aurposes only and are rat ta be used ta interpret or detine the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by fedsaral law applicable to Lender and, to the extent not preempted by fedearal law, the

{faws of tha State of Alabama without ragard to its conflicts of taw provisions. This Martgage has been acceptad by Lander in the State of
Alabama.

No Waiver by Lendar. Lender shzll not be deemed to have waived any rights urder this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or omission on the pait of Lender in exercising any right shall operate as a waiver of such right or any
ather right. A waiver by Lender of a provisior of this Martgage shal not prejudice or corstitute a waiver of Lender’s right atherwise to
demand strict compliance with that provision or any ather provision of this Martgage. No prior waivar by Lender, nor any caurse of dealing
between Lender and Grantor, shal: canstitute a waiver ot any of Lender's rights or of any of Grantor's ohligaticns as 0 any future
transactions. Whenever the consent of Lender is required under this Martgage, tha granting of such consent by Lender in any instance
shall not constituze contiruing consent to subsequent instances where such ¢ansent s requirec anc i all cases such cansant may be
granted or withheld in the sofe discretion ¢f Lendear.

Saverability. [f a court af competent iurisdiction finds any prov:sior: of this Mortgage tc be illegal, mvalid, or unentorceable as 10 any
circumstance, that finding shall not make the ottending provision iilegal, invalid, or unenfarceable as to any other circumstance. |f feasible,
the affending provision shall be considerec modified 80 that tt becomes legal, valid and entfarcean’e, If the offending previsiaon cannot be so
madified, it shall be considered deleted from this Martgage. Unless gtherwise reguired by law, the llegality, invaticity, ar unentarceahility
of any provision af this Martgage shall nat affect the legality, validity or enforceabitity of any athar provisicn of this Mortgage.

Merger. There shall be no merger of the intarest ar estate created by this Mcrigage with any other interaest ar estare in the Property at any
time held hy or for the benefi: of Lender in ary capacity, without the w-tten cansent ot _ender.

Successors and Assigns. Subject to any 'imitations stazed in this Mortgage on transfer af Grantar's interest, this Mortgage shall be binding
Jpan and inure to the benefit of the parties, their successors and assigns. If awnership of the Praperty becomes vestad in a perscr other
than Grantar, L2nder, without natice ta Grantor, may deal with Grartor's successcrs with refesence to thia Vortgage and the Indebtecness
oy way of forbearance or extens:on withodt “e:easing Grantor from the abligations of this Mortgage or liability under the Incebtedness.

Time is of the Essence. Time is of the essence 11 the performance of this Mortgage.

Waiva Jury. All parties to this Mortgage harehy waiva the right to any jury trial in any action, praceeding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exemption. Grartor hereby raleases and waives ail rights and benefizs of the homestead exemption laws of the State
of Alabama as to all Indebtadness secured by this Mortgage.

DEFINITIONS. The fol.owing capitalized words and terms sha'l have the following meanings when used ir this Mortgage. Urless spec:fically
stated ta the cont-ary, all references to dallar amounts shzll mean amaun’s in lawful money of the United States of America. Waords and terms
used in the singular shall include the plural, and the piural shall include the singular, as the context may require Words and terms raot otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercizt Code:

Borraower. The word “Barrower”™ means NEWCASTLE CONSTRUCTION INC and includes all co-sigrers ard co-makers signing the Note ard
all their successors and assigns.

Environmental Laws. The words "Environmenta' Laws® mear any and all s1ate, federal and local statutes, regquiatians arnd ardinances
relating to the protecticn of human health or the environment, including without limitation the Comprehensive Environmartal Response,
Comopensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendmants and
Reautharization Act of 1986, Puz. L. Na. 99-499 (“SARA"), the Hazardous Materials Transportaticn Act, 49 U.5.C. Secticn 1801, at seq.,
the Resource Conservation and Recovery Aczt, 42 U.5.C. Secticn 6901, et seq., or other applicabe state or federa! laws, rules, or
requlatians adogted pursuant thereta.

Event of Defauit. The words “Event of Default™ mean any of the events o default set forth .n this Mcrigage in the events of default
section of this Moartgage.

Grantor. The word "Grantor® means NEWCASTLE CONSTRUCTION INC.

Guaranty. The word "Guaranty® means the quaranty from guarantor, endorser, surety, or accommodation party to Lender, :ncluding
withaout limitatian a quaranty of all or part of the Note.

________ - L.

Hazardoius Subsiancas. 1The words “Hazardous Substances”™ mean materials that, because of their quantity. concentration gr physical,
chemical or infectious characteristics, may cause or pose a present or patential hazard te human nealth or the environment when
imprapery used, treated, stored, disposed of., generated. manufactured, transported ar otherwise handled. The words “Hazardous
Substances" are used in their very broadest sense and inc'ude withoct Lmitation any and all hazardous cr taxic substa~ces, mater.als or
waste as defined by ar I'sted under the Environmental Laws. The term “"Hazardous Substances” alsg includes, withaut limitation, patroleum
and petraleumn by-products or any fraction thereof and ashestos.

iImprovemeants. ~he ward "Improvements” means all existing and future improvements, buildings, structures, mobile homes zftixed on the
Real Property, facilit-es, additions, replacaments and other canstruction on the Real Property.

indebtedness. The word "‘ndebtedness” means all principal, irerest, and other amounts, casts and experses payable under the Note or
Related Documents, tagethetr with atl renewals of, extensions cf, modifications of, consclidations of and substitutions for ‘he Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantar's obligations under this Mo-tgace, together with interest or such amounts as provided in this Mortgage.

Lender. The word "_ender” means SauthPoint Bank, its successors and assigns.
Mortgage. The word “Mortgage” means this Mortgage hetween Grantor and Lender.

Note. The word “Note" means the promissory note dated June 20, 2023, in the original principal amount of $340,000.00 from
Granzor to Lender, together with all renewals of, axtens.ons of, modifications of, refinancings of, consolications of, and suhbstitutions for
the promissoary note ar agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Praparty. The words “Personal Praperty” mean ail equipment, fixtures, and other articles of personal property now or hereaftar
owned by Grantor, and now cr "ereafter attached or affixed tc the Real Property; togethar with all accessions, parts, and additions to, all
replacements c¢f, and all subsritutions for, any of such property; and together v:th all proceeds tincluding without amitation all insurznce
proceeds and refunds of premiums) fram any sale or other dispasition of the Praperty.

Property. The word "Prope-ty™ mears collectively the Real Proparty and the Perscnal Property.
Real Praperty. The wards “Real Property” mean the real praperty. interests ard rights, as further described ir this Martgage.

Relatad Dacuments. The wcords “Related Documents’ mean ali prom:sscry notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgaaes, deeds of trust, security deeads. ccliateral mortgages. and all ather instruments,
agreements and documents. whethar now or hereafter existing, axecuted in connectior with the indabtedness.

Rants. The ward "Rents” means all present ard future rents, revenues, income, issues, royalties, profi's, and other benefits derived fror
the Pronerty.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND T IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

NEWCASTLELONSTRUCTION ING
i "'Zi
By: /@/z‘ (Seal)

Robin Trimm. Ghief Financial Ofticar of NEWCASTLE
CONSTRUCTION INC

This NMortgage prepared by:

Nama: Carolyn Watson, Loan Pracessor
Addrass: 3501 Grandview Parkway
City, State, ZIP: Birmingham, AL 35243

CORPORATE ACKNOWLEDGMENT

STATEOF /4 jo J?a. 1L }
} 88

COUNTY OF j*&C oy FHFL 1

t, the undersigned authority, a Notary Fublic in and for said county in said state, hereby certify that Robin Trimm, Chiaf Finangial Qfficar of
NEWCASTLE CONSTRUCTION INC, a corporation, is signed 1o the foregoing Mortgage and who is known o me, acknowledged befare me on

this day that, being informed of thae contents of said Mortgage, ne or she, as such officar and with full authority, axecuted the same voluntarily
for and as the act of said carporation..

_d ~
Givan under my hand and official seal this é? & ﬁ day af L}L‘% . 20 b’ij .

BYAN 7%

~ Notary I-:uhlic
- 3diolyn 0 Watson

Hﬂlaf} Putlic. Alduams 5!31& 2t LErGH

My commission axpires ?""ﬁ? o ﬁgﬁ 47; 5
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