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Words used in multiple sections of this ducumtm are defined below and other words are defined under the
caption TR ‘JSF OF RIGHTS IN Y and in Secticns %, 4, 10, 11, 12, 16, 18, 24, and 25,

{ertain ml&s regarding the usage of words 11343{] in thlg document are also FWW&E& in Secton 17.
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RSON AND LINDA HENDERSON, HUSBAND AND V/IFE

wreently residing at
408 23RD AVE NE, CENTER

DOINT, ALABAMA 35215

orrower is the mortgagor under tt

18 Security Insirument.
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i P

_!j "Lender

Lender is a CORPORATION

existing under the laws of THE STATE OF TEXAS

4207 MARSH LANE, CARROLLTON, TX 75007

The term "Lender™ m[ﬂudm any successors and assigns of Lender.
(L) "MERS" is ‘lul{ai;f% fage Electronic Registration Systems, Inc. MEES is a Eeparﬂ.tﬂ corporation that is
acting solely as a Imfmmea for Lender and Lender's successors and : assipns. MERS is the mortraree under
this Security Instmmet MERS is mgam:md and exasting under thg law% of Delaware, and E'IHE an address
and telephone number of P.0). Box 2026, Flint, MI 48501-2026, tel. {888) 673-MERS.

. Lender's address is

Documents
(0] "Mote” means the promissory note dated FEBRUARY 13, 2023 . and siened by each Borrower
who is legally obligated for the debt under thal promissory 'i"me that iz in either (i} paper form. usmﬂ
Borrower's written pen and ink signafore, or (i) electronic form, using Borrower's adﬂpt@-l;] EIH: Tonic
Sicnature in accordance with the UETA or E-5IGIN, as applicable. The Note evidences the leg igrati |
each Borrower who signed the Note to pay Lender

W HUNDREED THH%T"'E FIVE THOUSAND TWO HUNDRED NINETY & |

%000 | plus interest. Each Borrower who signed the Note has promised
debt in  full not later than

......

rs (L5, § 235,
iy his dﬂht in regular monthly payments and fo pay the

o th 3 Sﬁn::rl!ff Insivument that are signed by Borrower. All such Riders arc
art of this Security Instrument. The following Riders are o be signed

I:n}r Eﬁn::uqr:mw er Er:hml-; hmﬁ: as Eﬁpphm_l&ﬁ

Adjustable Rate Rider n Rider
;;;;;;;;;;;;;;;;;;; 1-4 Family Rider "m] "%,fimt Bevelopment Rider
__| Sccond Home Eider \ Rider

.| Gther(s) [specify]

. together

Additionzl Definitions

(G] "Applicable Law" means all controlling applicabls
ordinances, and administrative rules and orders (that hm'*E
non-appealable judicial opinigns.
(H) "Community Association Dues, Fees, and
other charges that are imposed on Borrower or the Proper
association, or similar organization.

M "D

Security Instrument on t

.

or agrm;fe_;_m in u:us EE

ind ln::u' c::a,l statutes, regulations,
~as all applicable final,

Aszsessments” means all dues, fees, assessments, and
r by a condominium association, homeowners

ﬁﬁﬁﬁﬁ

efault" means: {i) the failure to pay any Pericdic Payment or any ofher amount secured by this
e date it is due; (i) a breach of any representation, warranty, covenant, obligation,
fy ‘Im__;;:; _'f____,_iEm I{m} Eﬂ}" ‘matemll}r f'al..f.-:& mlsEEadmg or inaccurate information or

og at Borrower's direction or with
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Borrower’s knowledge or consent, or failure to provide Lender with material infim*maiiﬂ in connection with
he L[iﬂIl as d{:ﬂi:niitd :E-;:_Z; sff%a?l:’m E 0T | w} Eﬁ}" amm]’a or proceeding described in Section 12(e)

T insfer of funds, ofher than a ﬁ'famm‘:d:mn ﬂngmmg%
ﬂmﬁ or gmuhr papw ins: a:mt w]mh i mumﬁ{] through an electronic terminal, telephonic instrument
computer, or magnelic tape so as to order, instruct, or authorize a tinancial instifution to debit or credit an
account. Such term includes, but is not limiled to, poini-of-sale transfers, automated teller machine
ransactions, transfers initiated by telephone or other electronic device mpahh ﬂef communicating with such
financial mmtifm wire transfers, and antomated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as
applicable.

(L] "E EEEM" means tf atures in Global and National Commerce Act (15 U.5.C 5 7001 ef
gei.], a5 it may be HITI-EH.II]E" fmm l:u:nE tu:- time, or anv applicable additional or successor legislation that
: ﬂm same subject matier,

FOVETTL
ﬂ il P bl n
" means: (i) taxes and assessments

(WM} "Escrow ltems and other ilems that can attain priority over this
Security Imi:ﬂlmem as a lien or encumbrance on the Property; (i} leagehold payments o1 ground rents on the
Property, if any; (i) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage
Borrovwer to Lender in len of the P&"im-ﬁ-]l‘l n::uf' I‘r.fEn::ungﬁgﬂ

Emmam:& ]:arﬁm;mmg if'a e‘.}" or any sums pavable by
Insurance premiums in a ance mﬂl il:.m pmwmmﬁ nf" Satimn 11 zmd {f.?} Enmma.mm A
Fees, and Assessments :Lf Len
-fﬂJ::lJ;‘:_l g ﬂ'IE Iﬂm‘l temi.

i} | plus interest, any prepayment charges, costs,
%;;:apen..ﬂm ami _Zlaie;e !:j-llf'%'_-ﬂ& m.l-& !.?LIIEI“ e Hute and ﬂl Sums ziw u.mn:ir;}r this j{*{fm‘:um} Ingirument, plus interest.
(0} "Loan Servicer” means the entity that Emg ithe contractual right to receive Borrower's Periodic Pavments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service il “of the Loan Servicer.

e Loan on behall
\F) "Miscellangous Proceeds” means any mmpmﬁ.ﬂmn $El‘t|E1?a_,.,_;Erlt. award of damages, or pmmﬂdg paid
"h"i..f any third party (other than insurance proceeds pa I3 erages described in Section 5) for: (i)
lamage to, or desiruction of, the Property; (i} condem atim ox u::nt.lj.&r ﬂ;&kmg of all or any part of the Property;
{iii}) conveyance i lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ or
condition of the Property.

() "Mortgage [nsurance” mean
the Loan.

(R} "Partial Payment” means any paym
the Note, which is less than a full out:
31 "Periodic Payment” means the
Note, plus (if) any amounts uI’IﬂEI" Section :E:

Ty "Property” means the property described below under the heading "TRANS
PROPERTY."

(Y "Hents" meansg all amge
necupancy of the Property h'ﬁ.? a pam" ﬂﬂ;’mr ﬂmn ;ﬂrrr:lwffr

{"'a..u“':l "RESPA" means the Real Estate Setflement Procedures Act {12 U.S.C. § 2601 e seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or
any additional or successor federal lﬂgmhﬁm ar mgulmnn that governs the same subject matter. When used
in_ this Security Instrument, "RESPA" refers to all requirements and restrictions that would HPPIT m 4
"federally related mortgage loan” even if the Loan does not qualify as & "federally related morigage lo

un'ﬁ.EE ;T i ®
e

npavment of, or Default on.

ent by Borrower, other th payment permitted under
Pﬂnmlm Payment.

iCheduled amount due for (i) principal and interest under the

= P T T o T T T T T R
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VW) "Successor in Interest of Borrower™ means any party that | rty, whether or
not that party bas assumed Borrower's obligalions under the Note ;mﬂfﬁr 1:]::15 EEEEH"H.“_}’ ]Jl:SlIumEllt
(X3 "UETA"™ means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Pmp&rt} is located, as it may be amended from time fo time, or any applicable additional or successor

hat governs the same subject matter.

taaw o t e - B .
P . d - d n' I
T H o . ] .
H s i - J o, i v .

This Security Insirument secores to Lender {i) the repayment of the Loan, and all renewals, exiensions, &ni
m.ﬂdiﬁﬂaﬁm on the Wote, and (i) the pe;,;;,'_.i:n,;_T,;;,_..ﬁ_ﬂnm of Barrower's Eﬂ“'i.i'EIlEI]tE. and agreentents under this
Security Instrument and the Note. For this purpose, Borrower mﬂﬂgagm grants, and conveys tn;i MERS
{sn::ulel} as nominee for Lender and Lender's summm

ssigns} and to the successors and : assigns of
MERS, with power of sale, the Tfollowing des u pmper‘ty located in  the Euml‘v of
SHELBY

SEE LEGAL DESCRIPTION ATTACHED HERETO
AlLL PURPOSES.

5 the address of 133 PARE PLACE LM

which currently h:

| Street]
ALABASTER , Alabama 35007 ' Property Address”);
[City] [Zip Code|

TOGETHER WITH all the improvements now or subsequently erecied on the property, including
replacements and additions to the improvements on such property, all pmmﬂ} rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, gil or gas rights or profiis, water rights
and Dxfures now or subsequently a part of fhe [,Iul‘ﬂl}%l‘h’ All of the fﬂmgﬂmg is referred to in this Security
Ins',g___'j---=.'_:'._m¢m; 15 the "Property.” Borrower understands .am!. agrees that MERS holds only legal tile to the
interesis granted by Borrower in this EEEuﬂl}“ Im rument, but, if necessary to comply with ]ﬁ.w or custom.
MEES {aﬂ pominee for Lender and Lender's successors ml.d assipns) has the right: to exercige any or all of
those interests, including but not limited to, the right in foreclose and sell the Pmpfzm m'aﬂ in ta]m any action

ﬂf ’I.énder mn:]‘l]ﬂmgﬂ. bt ot Ilmltedm mle-aﬂmg ATH] cam:elmg this 5%[3!11"15_'1’ Instrument,

- EraN
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D AGREES that: (i) Borrower
'.-';:mﬁm in fee 511111}1{: or Jawfully has
ﬂm nghf to mﬁﬂgage

BORRCWER REPRESENTS, WARRANTS

Iﬁwﬁﬂl} OIS m'lﬂ possesses the Property conveved this Secu
he right to use and cccupy the Property under a .I.E-asehﬂm EEtﬂ.’EE {11} Borrower hf-_sii
nt, and convey the Property or Borrower's leasehold interest in the Property; a y i
unencumbered, and not Suhjmzt to any i:ri'f ier ownership interest in the Property, -EEEE:PI’[ f-lI' rrmmmb?fl‘ur:ﬁ and
mm-erﬂhlp- interests of -':'._'.ff;{:md. Borrower s generally the title to the Property and covenants and agrees
to defend the title to the Property in ,” laims and d&manﬂﬁ subject to any encumbrances and ownership

interesls of record as of Loa

THIS SECURITY INSTR I' combines uniforn covenants for nat
mn.d. non-uniform covenants that reflect specific Alabama state requirements to constitute 2 vniform security

ment covering real property.

UNMEMNT ionzl use with lmited variations

er covenant and agree as follows:

UNIFORM COVENANTS. Borrower and Lend

al, Inierest, Escrow lems, Prepayment Charges, and Late Charges.

ent when due. Borrower will also pay any pi'.--.;':.--pﬂ}:'i__;Eflt chmgm and late
this Security Instrument. Payments due under

1. Payment of Principal,
Borrower will pay each Periodic h”-
charges due under the Note, and any ﬂﬂmf amounts due under 1
he Note and this Security Instrument must be made in U.S. m‘t“mm:} H" any check or other instrument
received by Lender ax payment undey ilE MNote or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymenis ﬂ'l.lﬂ ﬂnﬂer ﬂm I"a.-rate and this Security ]’muﬁ'ef“f.ﬁrlt be

s, as selected by Lender: (a) cash; (b) monev order; (c) certified

roade in one or more of the following form !
~heck, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an insfitution
mentality, or entity; or {d) Electronic Fund

whose deposits are insured by a U.S. federal agency, instru
PE}']‘IIEME are deemed received by Lender when received at the location desig
other location as may be designated by Lender in accordance with the notice provisions
may M;:?ﬂ;_:t or I‘E‘mm aﬁ} E’aﬂml Payments in its sole discretion pursuant to Section 2.
that Borrower may have oow or in the fulure aﬁmmt Lender will not relicve
monnt n:}f ﬂl pmm-mts due under the Note and this Security Instr

ment or
red by this Security Instrument.

nated in the Note or at such
in Section 16, Lender

[ and Application of Payments or Proceeds.
{ :I Em:%pimmﬁ and Application of Partial Payments. Lender may accept and cither apply or hold

in suspense Partial Payments in its sole discretion in accordance with {nis Section 2. Lender is mt @hlxgaex;--d
to accept any Partial Payments or to apply any Partial Pa}rmﬂnﬁ at the time such pavments are accepted, and
also is not obligated to pay inierest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes pavment suflicient to cover a full Periodic Pmmu:m at which time the amount of the full
Periodi ill be applied to the Loan. If Borrower does not make such a payment within a reasonable
ion 2 or return them io

¢ Pavment will

penr;}i ﬂf ﬁE LEI‘J.ITEPI‘ wﬂl Hﬂ“aer apyl} siich funds in accordamce with this Sec

B Far amount due under the
g, pavoif request, loan

rtizl ,;a}m&mﬂ m.ﬂ be crediled against the total
‘ th any foreclosure proceeding,
Lﬂﬂﬂ.ﬂr m.a".f aﬁmpt :m} pﬂ}mﬁm mﬁufﬁ;lel::lﬁnt to EFI]‘W thie Lﬂﬂ.‘ﬁ CTT Em wiﬂmﬂt

| &-&'5-’1 5'1 EM
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Partial Payments and Peripdic Payments. Except as ﬂﬂlﬂﬁffiﬁiﬂe
is Section 2, if Lender applies a payment, such payment will be applied to each Periodic
he order in which me due, beginning with the oldest outstanding Periodic Paymend, as

(b} Order of Application of

-

described in £
Payment m
follows: firsl (o interest and
mutsianding Periodic Payments then due are paid in foll, any pa; :
late ﬂhmge:s and to any amounts then due u,.ﬁi;i%'_;’,_,.ﬂ this Security Instrament. If all sums then due under the Note
and this Security Insteoment are paid v full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or m reduce the principal balance of the Note.
If Lender receives a pavmeni from Borcower in the amount of one or more Permd]c Pavments and the
amount of any late charge due for a delinquent Perfodic Pavment, the payment may be -.ﬂpiph%d to the
clinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Eﬁ"ﬁ]umm prepavments will be applied as described in the Note.

(dy No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amount, of the Pedodic Paymenis.

it becar -
then ig principal doe uonder ﬂ“l% Note, and finally to Escrow Items. IT all
|, any payment amounts remaining may be applied to

for Escrow [tems.

(a) Escrow Requirement; Escrow ltems. Eon nust pay to Lender on the day Periodic
Pavments are dug under the Nole, uniil the Note is pmd in ﬁl]I a sum ﬁf money to g}rm"lﬂﬁ Fm- Pa}-'mem ﬂf
amw!&: d’ﬂ?ﬁ fw ﬂE Ewmw IEEI’ITI;E {’tﬁm 'E'Fﬂﬂﬂﬂ"} The = -
amounts to EE ;:hmd d&r a,s Ema:mn 3

(b1 Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any time.
In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow Items subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or
all Escrow Ttems, Lender may require Borrower to provide pmﬂf of direct payment of those items within sm;'h
time .:nnd as Lender may require. Borrower's obligation io make such timely payments and to provide proof
of pmmmt is deemeﬂ to be a covenant and agreement of Borrower ';“w'.'dtr ihis Secority Instrument. I
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the
amount due fi:r;r an .ﬁif; scrow Iiem, Lender may exercise its rights under Section 9 to pay such amount and
EBorrower will be obligated to repay to LEHH m“n} mﬁﬁ amount :iﬂ a-r:f:r&ﬂrlm W‘iﬂ”l E-Eel:tmn g,

Lender may withdraw the waiver as me by giving a notice in
accordance with Section 16; upon such mthdrawﬂ] lnrmm&r muﬁﬂ: gf'i_w m LE"IZIFIEI" all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(e} Amount of Funds; Application mf Funds., Lender may, &t any t
amount ap to, but not in excess of, the maximum amount 2 lender can require under
estimate the amount of Funds due in accordance with Applicable Law.

The Tunds will be held in an institotion whose deposits are
l.tjr" or entity {mcludmg Lﬁﬂﬂﬁl‘ 1f L:&mi&r 15 an 'i‘E'I
1 Home Lﬂ-an Emﬂi “‘
E-E{:“*?m& lmﬂEI‘
annially Eﬁﬁl}’ﬂng t'Ew eSCrow ﬁt{:ﬁ!_?;_:}.ﬁ_
interest on ﬂlﬂ

3 F LAThY '! =

time, collect and hold Funds in an
RESPFA. Lender will

insured by a U.5. federal apgency,
ﬁztm w-hme- ifEEPﬂEiE:' 4re 50 'mﬂumdfl OT ia:la

ing and 2 th*“m'
fng ﬂm Eacmw HEIHE mﬂ&m Lmu:lar "'ﬂ.}s _'i.:;;f;;;
LT‘IEIESE Len-ﬂ' am:l

1@5#5151@4
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required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without

harge, an annual accounting ESPA.

of the Funds as required by R
{f:i:n Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, il there is a surplus of
Funds held in escrow, Lmﬁer w111 Mmum in:r En:r.--::.:wﬁr for such surplus. If Borrower's Periodic Payvment is
delinquent by more than | the surplus in the escrow account for the payment of the
Escrow Ttems. I tlmm 5 a Eh.n:-rt: iy -dﬁfﬁlﬂﬂﬂ}’ ﬂf Fm‘i 5 held in escrow, Lender will nolify Borrower and
Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
Lipon payment in full of all sum
Borrower any Funds held by Lender.

Lender will promptly refund to

; secured by this Security Instrument,

4. Charges; Liens. Borrower must pay (a) E’IH

es, Eﬁﬂﬁﬁﬁm?n‘m u:hargeg {ines, and impositions
a;tmhuta]_u: to l]m Pmyﬁr‘tw "I.i1.-|1u::h hwa Pﬂﬂﬁ[}r or may a "

this Eemnl:y Inﬂmj‘:ﬁ.ﬁ.ﬁ%ﬂni 3

Aﬂﬁ&ﬂﬁmmm ]f any. K any  of ﬂlESE items
in Section 3.
Borrower must prompily discharge any lien that has priority or may attain priority over this Security

Instrument unless Borrower: (aa) agrees in writing to the payvment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrewer is performing under such agreement; {bb) contests
the lien in good faith by, or defends apainst enforcement of the lien in, legal proceedings which Lender
determines, in its sole d]ﬁz:i’;ﬂu:m mpﬁmtﬂ to preveni the enforcement of the lien while those proceedings are
pending, Dt only until such proceedings are concluded; or (cc) secures from the holder of the lien an
agreement ﬂamhcmw to Lm&er Ehat subordinates the lien to this Security Instruoment [collectively, the
vequired Actions”). If Lender determines ﬂmt H.Hj.- part of the Property is subject to a lien that has priority or

may attain priority over this Ee-r:untg,f Im Tument ﬂ.m] "umnwrﬂr }mﬁ rmf tﬂ]ﬁ-ﬂ‘l ay ﬂf’ ﬂ'tE EE-qumﬂ %Eﬁr:rm iﬂ:
mgmd to such 11—&11 erdr:r mﬂ.}" gl,w B

[ﬂaumra-c:e fiﬁqwamertt%“ Loverages. Borrower must ]{EEP the improvements now existing or
quuenm erected on the Property mmmd against loss by ﬁm hazards included within the term "extended
coverage,” and any other hazarc ling, but not limited to, e _.i'f;;thqfi'if%_,_;,lf.:E-S winds, and floods. for which
Lender requires insurance. Bor 15t mamtﬁm the types of imsurance Lender requires in the amounis

uires ;+ nrsuant to the

DWEr L
(inclading deductible ]E"L"E]E} md for the periods that Lender Tequires. W hat LE:miE:r

and ki exceed Ay mMinimung coverage m-qmmd

Lender's

preceding sentences can change during the lerm of the Loan,

by Applicable Law. _icrrmwﬁr may choose the insurance carrier providing the insurance, Eubjm;t to

right to disapprove Borrower's choice, which right will not be exercised I_Iﬂlmﬂfrﬂ‘ﬂﬂm}

() Failure to Maintain [nsurance. If Lender 1135 A maﬁmahlﬂ h;q

failed to maintain any of the required insurance COVerages insuras

coverage, at Lender's option and at Borrower's expense Uﬂh-ss mqmmd 'I.:w ﬂppl}ﬂﬂhle L&w LE‘I‘Id-Ei‘]E un&&r

ne oblication to advance ]]I'EI’I‘HH]‘I‘IE fm'- or to EEEI{ m mmstate any prior lapsed coverage obtained by

Borrower. Lender is under no obligation fo purchas sarticular type or amouni of coverage and may

SE]EE'I.' EE].E pmw.&w crf mr:h insurance in 1_ El]ﬂ" *.’_Ec;_.f'_;--nu:u:l Before pumhﬂsmﬁ such coverage, Lender will
An} mth wﬂl insure LEI’lﬂEI’ hut m:lﬂlflt

------------------------------------------------------------------------------------------------------------------
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, or liability and mighi p‘rmﬁﬂe greater or lesser coverage than was previously in cffect, bul not
Ext%dmg the coverage rﬁqmre-d u - Section 3{a). Borrower acknowledges that the cost of the Insurance
ificantly exceed the cost of insurance that Borrower could have obtained. Any

coverage so obfained may sig

amounts disbursed by Lender fm* mﬁtﬁ associated with reinstating Borrower's insurance policy or with placing
new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be

payable, with such interest, upon notice from Lender to Borrower requesting payment.
ic) Insurance ch policies: (i}

Policies. All insurance policies required by Lender and -mnw;fajs af su :
will be subject to Lender’s nt to disapprove such pﬂlmm (ii) must inchude a standard mortgage clause; and
(iii} must name Lender as mortg;

ragee and/or as an additional loss payee. Lender will have the right to hold the
policies and remewal {;&Iuﬂm’i;ﬁ If Lender requires, -=-;-.‘i=E to Lender proot of paid
premiums I

_j*-:;m:lwer will pmmpﬂ?
h}f Lender, fm da: mage to, or ¢ destry

1d renewsl notices. I Borrower obtains any form of ins age, not otherwise required
ction of, the Pmpﬂ'é’.’“g such P!:h]‘nmi' muﬂt mlr;lue a standard mortgage
gee and/or as an additional loss payee.
_f Froceeds. In the event af loss, Borrower must give prompt notice
to the insurance carvier and Lender. Lender may make proof of loss if not made promptly by Borrower. An}r
insurance proceeds, whether or not the undetlying insurance was required by Lender, will be applied to
restoration or repair of the Property, il Lender deems the restoration or repair to e economically teasible and
determines that Lender's security m]] not be lessened by snch restoration or repair.
I the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
:'ﬁumﬁ ﬂml: are NECessary m be IE: r'ﬁ_'mr o1 mﬁmmnn S!.lhjE:[fE (o anv restrictions applicable to Lender.
h repair a ” will have the right to hold such insurance
Fmtﬁﬁﬂﬁ lml]] I.-EIB.ﬂE]‘ 5:133 3:1:.1:] an uppnnmgty 10 m.s.pttt ﬁuch P‘I'EI-‘PEI’[} to ensure the work has been completed
- Lender's satisfaction {which may include saﬁsfj?mg Lender's minimum eligibilily requirements for persons
repairing the Property, including, but net limited to, licensing, bond, and insurance requirements) provided
that such inspection must be undertaken Pmm‘llﬂ'ﬂr Lender may disburse proceeds for the repairs and
restoration in a m:mgle payment or in a series of Progress payments as the work is completed. depending on the
size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defanlt on the
Loan. Lender I'Ilﬂ}? make such disbursements dimcﬂ}? io Borrower, to the person repairing toring the
Property, ar payahle jointly to boih. Lender will not | 43 mqmmﬁ to pay Borrower EI'I} m'tsemst or earnings on

1 -
il

such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires atherwise.
Fees for public adjusters, or other third parties. I”E’[ﬂlﬂﬂﬂ. Ew Barrower will not be paid out of the insurance
procesds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's secarity would be
lessened by such resioration or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrumeni, whether or not then due, with the excess, if any. ::':ljtl io Borrower. Such insurance
praceeds will be applied in the order that Partial Payments are applied in Section 2(b)

&) Insurance —ettlernents; Assignmeant of Proceeds. If Enrmwex :ﬂmmlms the Property, Lender
file, negotiate, and settle any available insurance claim a.n.d I‘*E"IMEE] maiters. If Borrower does ol respund
with t the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In Either event, or if
Lender acquires the Property under Section 26 or otherwise, Borrower is ‘ﬂnmnﬂmmaﬂ} assigning to Lender
ii) Borrower's rights to any insurance proceeds in an amount not o exceed the : ||~ unpaid under the Note
mﬂ t.ha..s E @e-_-en:unhr E‘ll":_ifff;l.lim_ﬁ-nt :aml {n]l any ﬂaﬂlE-I' ﬂf Enm?mumr s ngh‘: [m]:uz:r ?ght to any refund of

perty, to the extent that

{'d} Pmm‘ Df.Lﬂﬁﬁa App]ltﬁtmﬁ

may
hin E{H days to a notice from Lender th:

----------------------------

----------------------------------
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. Lig . the Property. If Lender files, negotiates, or settles a claim,
Borrower agrees that 2 any insurance pmceeﬂﬂ may be mma._.a payable divectly to Lender without the need to
include Borrower as an additional loss pavee. Lender Ay Use ﬂlﬁ insurance proceeds either to repair or
restore the Property (as provided in Section 3(d))} or to pay amounts unpaid under the Note or this Security

nsirument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as
TES]II‘]ER{:E within 80 days after the execution of this Securily Instrument and must continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of cccupancy, unless Lender
ﬂ-ﬂwmm asrees in writing, which consent will not be unreasomably withheld, or unless extenuating
circumstances exist that are beyond Borrower's conirol.

Eorrower's principal

tefance, ab
Eﬂ.EE‘h"ﬂ}r -_"__'*mge or :m:mmr“ ﬂ:m Property, a he P he Property.
Whether or not Borrower is residing in the I’:r—r:njpe.ﬁ:’ﬁ '-f- in ui‘?-..' er o prﬁwm
l‘]m Property from deterion &!:mg or decreasing in valu:E:a ﬂ].I.E to its ::mdmm‘l Uﬂ’ﬂ&ﬁﬂ Lender determines
pursnant to Section 5 that repair or restoration is not EE[?J“IETI”IIE_{Q_:_I'?F {eagible, Borrower will promptly repair the
meﬂ;ﬂ’-’i’“ if damaged to avoid further deterioration or damage

If insurance or condemnation proceeds arc paid to ,_E,Em:]ﬁr in connection with damap r the taking of,
the Property, Borrower will be responsible for repairing or restoring the Property ﬂlﬂ"r’ uf’ Lmdar has released
der mav dishurse proceeds for the repairs and restoration in a single PE.}'TI'IEH’L

]}!.’DEEEdE for such purposes. Ler
or in a series of progress i;‘;m}*mﬁms the work is completed, depending on the size of the repair or

restoration, the terms of the repair agreement, and whether Borrower is in Dﬂfﬂuﬁ on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to hnf' . If the insurance or condemnation FIEE&IEII?I& are not S‘llfaflﬂ'i-E-n't to r&pmr or restore the Property,
Borrower remains obligated to complete such repair or restoration.
Lmuiﬁr may make reasonable entries upon and inspections of the Property. If Lender has reasonable
wse, Lender mav inspect the interior of the mprovements on iha PI‘-EFEI‘[}" [ender will give Borrower
ice at the time of or prior to such an interior inspection specifying such reasonable canse,

3. Borrower's Loan Application. Borrower will be in Defanli if, during the Loan application
meEEE E-DETDWEI‘ or 3113 permnﬁ or enmaeq a::lmg at Borrower's direction or with Borrower's knowledge or
- misleading, or inaccurate informaiion or statements to Lender {or failed io
pmudﬁ Lmar ml.h tﬂl mfn:nnnahnn} in cornection with the Loan, including, but not limiied to,
overstating Borrower's income or assefs, understating or failing to pmwd&& documentation of Eorrower s ﬂ.-EI'H
obligations and Habilities, and misrepresenting Borrower's occupancy or intended occupancy of the F

as Borrower's principal residence.

_;:r‘EEt If {1 Emmw er fails to perform the covenants and ag
{:;ﬂeﬁfﬁiﬂﬁﬂ in -ﬂm EEmrIw IﬁEﬁ“ﬁImEm (i there iz a legal proceeding or ﬁmwft"n;e;iif:rat prder ﬂi&t mlght
significantly affect LEHﬂE]‘ s interest in the Property and/or righls under this Security Instrument (such as a
pm-c:-e-&dmi in bankruptcy, probate, for condemmation or forfeiture, for E:I':Lﬁ:urfﬁ-'mm‘at of a lien that has priority
ar may attar rity Tmrm‘mem or 1o 'E]“H_FM‘EE hwﬂ ar =ﬁum.:}' or Ifi;ij:I La'mie*r
re&mmhl‘-;? hEilE‘E"ES that Borrower has abandoned th

- priority over this Secu
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reasonable or Eppmpmm to protect Lender's interest in the Pmpﬁm E]E,ﬂ-"ﬂ-[ rights under this Security
Instrument, including protecting and/or assessing the value -f the Property, and securing and/or repairing the
Property. LHiI.E[H‘“ 5 a-:' ions may include, but are not limited to: {I] Pﬂ}mg any sums secured by a lien ‘Lhdi has
priority or may altain pn;;.---ftj aver this Security Instr mem (I} appearing in court; and (III} paving: {(A)
reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and {C) other fees incurt “j=|:l for
the purpose of protecting Lender's interest in the Property and‘or rights under this Security Instrument,

including iis secured position in a bankruptcy proceeding. Securing the Property includes, but is not [imited
io, exterior and interior inspections of the Pmyeﬂy Entﬁrmg the é.?mpam to make repairs, changing locks,

replacing or boarding up doors and WlﬂﬂﬂWS draining water from pipes, eliminating building or other code
viglations or dangerous conditions, and having utu.].:.’ém turned on or off. Although Lender mav take action
under this Section 9, Lender is not mqmmd to do so and is nat under any dut} or n'l:uh-_;__- ation to do so. Lender
will not be liable for not taking any or all actions authorized under this Section 9.

(b Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitisate Lender's potential losses, but is not obligated to do so unless
required by Applicable Law. I_E:l‘a.dﬁr may take reasonable actions to evaluate Borrower fﬂ-r available
allernatives to foreclosure, .. ‘E:mt mii ]Hﬂ.ﬂE. lo, obiaining credit reports, title reports, title Insurance,
to these actions. Any costs associated with such loss o
recovered from Borrower as described below in Section 9(c),

(e} Additional Amounts
hcmme ﬂ_ﬂjﬁﬂ!_@ﬂ]f dem n:nf’ Ei UWer EEE!II‘E-I‘] "Iw t'l:n.s Semnh Em ram

Secured. Any amounts i}lﬂhﬂfﬁlﬁd h} L-Eﬂd-E!:l: undﬂ ﬂ'llﬂ EEtiﬂﬂ 9 will
lmt '?%*'.'_ﬁie-ﬁ:ﬂ -ﬂ'f;f_sf._ﬂu‘iﬂﬂ ma}r hmr interest at
ice from Lender

m EE}ITEI!W er I‘-EqH-ESM'.lE p-ﬂ"'r"i;g;_.e it

(d] Leasehold Terms. If this EEEHII[}’ Instrument is on a leasehold
provisions of the lease. Borrower will not surrender the Jeasehold estate and interests conveyed or iterminate
or cancel the ground lease. Borrower will not, without the express written consent of Lender, alter or amend
the ground lease. If Borrower acquires fee title to the Property, the leasehold and the tee title will oot merge
unless Lender agrees to the merger in writing

|, Borrower will comply with all the

IZE?{ZI .-f‘a 1t of Rents | sed 'na: ~or occupied by a third party
("Tenant”), Borrower is uncon nally f%ii;-_: REHE mgmﬂma u:-f m
whom the Rents are payailﬁ
will pay the Rents to Lender.
notice of Default pursuant to Section 26, and (ii) Lender has given notice iiﬂ
paid to Lender. This Section 10 constitntes an absclute assignment and r
security only.

b} Notice of Default. I Len
Borrower must be held by Ba
secured by the Security Instrument; (ii) Lender will be ent _
Borrower agrees to instruct each Tepant that © 'EILE.II[ is to pﬂ}

Lender's written demand to the Tenaot: (iv) E-ﬂ[ﬂ.’ﬂwl:]:" will ensure s:ff%__:a‘t -EEtEh Temmt Pﬂ.}’ﬂ aIl d.u& I;-n
Lender and will izke whatever action is necessary to collect such Rents if not paid to Lender; {v) unless
Applicable Law provides ﬂthenma Eentg Eﬂﬂﬁﬂ{!ﬂ bv Lender will be applied first to the costs of taking

control of and mapaging the lecting the Rente, including, but not limited to, reasonable

| i;_'_f TWEVET, En;}rm‘wﬂr Wi]I receive ﬂm Eﬁﬂiﬁ mam {1} E]l'l;']-E"'l“' hﬂ:‘-} guwn EHTTEWET
t e Tg;;_ﬂnt thﬁd“ 'I:i‘m Re-nts are to be
ifional

------
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on T"EE:E‘*I"L"H 's bonds, repair and maintenance costs,
E PI"-I'F"EI’Er’ a.nd t.'hm t- mﬁ} {aii_gf;f-r SIMS

attorneys’ fees and costs, receiver’s fees, preminms
insurance premiurms, tames asﬁmsmfm.g. ami ﬁlher thm‘geg (i
secured by this Security Instru
for only those __e-_n?::nts HE:lleE]h" mmwed mnﬂ I{"in-ll] Lmdar mli be E-nuﬂ{:d i:r:1 hm& A receiver appmnt&d m m!m
Pigsmsmn ﬂE' miﬂ Rents and profits derived (rom the Property without any
Sh owin 46 G E:llt:r

{’r:} Funda F'a d b:.u" Lmer If +: ;_.3-;-1m$ are not 5;.._.’:“*]?“1r:i-e-m to cover the costs of taking contral of and
managing the Properly and of collecting the R v funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by - this Security Inglrument pursuant to Section 9. _

(dy Limitation on Collection of Rents, Borrower may not collect any of the Rents more than .
manth in advance of the time when the REﬁtE become due, except for Eﬁﬂju‘lj'fll_}f oT slmﬂﬂ: depmxts

(&) No Other Assignment a:nf Rents, Borrower represents *
Borrower has nol signed any prior assignment of the Rents, will not mﬁh ANy -m. BT A58
and has not performed, and will not pmfﬂm any act that could prevent Tender [mm E-xﬁmmmg its Il.'-?--_f
under this Security Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligaled to enter upon, take comtrol of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Enwmmr is in ;! Efﬂﬂl‘t z-u.._ﬂzt ‘lﬂ Apphmih Law
(o) Additional Provisions. Any application
invalidate anv other right or remedy of Lender. T
ohdigations under Section 6.

This Section 10 will termin

'5 EEE’I]EH 1ﬂ dum‘: .umt r&hﬂ"& Ewmwar ﬂf’ Ennmmr -

ate when all the sums secured by this Security Instrument are paid in full.

11,
E}

Mortgage Insurance.

;ayment Erf Fremiums; Substitution of Paolicy; Loss
Lender required Mortgage Insurance as a condition of making the Loan,
required to maintain ﬂiﬁ Vorteage Insurance in effect. IT Borrower was required to make separately designated
payments toward the preminms fEII‘ Mortgage Insurance, and (i} the -f_a_.{z‘rtg.ae- Insurance coverage required by
Lender ceases for any reasom to be available fmm the mortsage insurer that previously ]_;rmw{lﬁd such
insurance, or (i) Lender determines in its sole discretion ﬂmt suﬂh L -.:-uge insurer is no longer eligible to
provide the Mﬂﬂﬂa:ge Insurance coverage mqu;e’al--d h}f Lender, Borrower will - pay the premiums required to
obtain coverage substantially equivalent to ﬂm Mnﬁg&g& Emurnnm pmw.r:u“fl.}f in ﬁff&tl :it i 4:1.';15& whstﬂnmil}
equivalent to the -E{HET m Borrower of the Morips
ingurer selected by Lender.

If substantially equivalent Morig
to Lmdw ﬂm mnuum u:af 1]1& ';&pam?}z; desig

Reserve; Protection of Lender. If
Borrower will pay the pmmiﬂm%

: ;_‘;1:-_: even v afhm ﬂw w 18 pald in fu].L and Lﬁﬂﬂﬁl‘

wﬂl nm I}E mqmmd m pmf Bu:-rrmwr an}" m‘EE:I'E.S'l o E i‘]:'l loss reserve.
Lender m.l] oo longer require loss reserve pa}'mr:ms 1f Mortgage Insurance coverage (in the amount and
aﬁ__.mﬂg:r I‘qu’fﬁ} p‘:_“_vidﬁﬂ by an insurer EEE.EP[;’[E& by Lender apain becomes available, is

signated gajmmms mward the premiums fn;frr hMorigage Insurance.
making f“;__'_nE-. I A :md Emwwar Was mq_uu:&i LL

. Borrower will pay t

......................... P S N R L I LTI
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ge Insurance in effect, or to provide a non-refundable loss reserve, until
Lemier ¢ requirement for Mr:urtgage: Tosurance ends in am,mshm:e mﬂi any written agreement between
Borrower and Lender pmxfaiing for such termination or untl termination is required by Applicable Law.
hit 5 in this Section 11 affects Borrower's obligation to FM“ EI’I‘I.EI‘EH .at !:he- Hﬂtﬂ rate.

by Mortgage nsurance Agreaments.  Mortoape
Lender may incur if Borrower does not repay the 1
Insurance pi:nh-::}, Or COVerage.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
gnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the morigage insurer to noake pavments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from ‘lu.f[n:ai,,;};.;ﬁ pe Insurance premiumsy.

As A I_';sult of these agreements, Lender, another a‘mmrﬁr anjF reinsurer, anv other entity, or any atfiliate
of any of the foregoing, may rveceive [direcily or indirecily) anounts that derive from (or misht be
characterized HS} a portion of Borrower’s payments f’m* _--p;:;_;_;__-_-; Insurance, in exchange for ﬂlmng or
ud:n ing the mortgage insurer's risk, or reducing losses. Anyv such agreemenis will not: {i) affect the
1ounts that Borrower has agreed to pay for Morigage Inswrance, or any other terms of the Loan; {ii} increase
ﬂm: amount Borrower will owe for Morigage Insurance; (jii) entitle Rorrower to a y refund; or {_w} affect the
Eﬂwuwer has, if any, with respect to the Mortgage Insurance under thE Homeovwners Protection Act of
I[E!E (12 U.S.C.8 4901 et seq.}. as it may be ﬂm&ﬁ;_ﬂd from time to time, or any aﬁdmmal Or SUCCESSOT
federal legislation or regulation that governs the same subject matter {"HPA":I T the HF
may mz:lﬂ.de the right to receive certain disclosures, to request and obta

ance, to have the Mortgage Insurance terminated automatically, E.m*lmr to Teceive a mfund ﬂf Y

ﬁgE
Inﬁu:mm:u: prﬁmmm ination.

PIEl miums rﬁqwr ed tp maintain Mo [Erap

that were unearned at the tme of such cancellation or termi

lication of Miscellaneaus Procee
sllaneous Proceeds. Borrower is Ll.,ﬂ_.mﬂsl:].xiﬂ;::}!mil} assigning the right to
ounts will be paid to Lender.

ta Property. If the Property

12. Assignment and .ﬂp
(a} Assignment of Misce
recejve E]] Mmceﬂa.nemﬂ Pmi:;ee ﬂﬂ to Lender aml ﬂg%*.z-fﬁﬂ that such ar
oA ;.,:\ Iim EOUS Froceads upon Damage y s
maged, any Miscellaneous ] &pp]md. to restoration or repaiv of the Property, if Lender deems
ﬂm restoration or mpmr to he E{:ﬂ:l‘l-l:a_ﬁi_;,ltsill'ﬂf feasible and Lender's security will not be lessened by such
restoration or repair. During soch repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds uptil Lender has bad an opportunity to inspect the Property to ensure the work has
been completed to Lender's Sa;l'*fa.ntn.m {wh'Eth ma}'“ include satisfying Lender's minimum eligibility
requirements for persons repairing the Property - but not limited to. licensing, bond, and insurance
mnf}mi'.f'*..:f-mn‘:;l:liﬁ} provided that such mﬂ]_fn':u:tmn m‘usi 'E:ue n promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of pmf;mﬂﬁ Fﬂ::.-'mﬂiifts as the work is mmplamd depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaull
on the Loan. Lender may make such disbursements directly to Borrower. m f._,,-i,ﬂ person repairing or restoring
the Property, or payable Jﬂlﬂﬂ} to bath. Unless Lender and Borrower agree in writing or Applicable Law
requires inte '.:-E.E‘If iv be paid on such Miscellaneous Proceeds, Lender will not be required to pay Bovrower any
imierest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be
E':mnumwalh' feasible or Lender's security would be lessened by such restoration or repair, the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then doe, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial

Pavments are apph&i in Section 2(b}.

"1 é En- !l- 215794
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(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a fotal taking, destruction, or im& in value of the Property, all u:-f thee:
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, mﬂl t}m EXCESS, ﬂ ﬂ_u_}J paid to Borrower.

artial taking, destruction, or loss in value of the Property (each, a "Partial
Dwa]uatmﬁ"ﬁ "ﬁ-hET‘E ﬂa& fair market value of the Property IJ'I'IH]EﬂIE.’[E].'E- h&fum the P ation is equal

y Partial Devaly
speater than the amount of the sums secured by this Security Instrument immediately before the Partial
Dwa]uatlm i [;I-E:I“EE]].

fage of the Miscellaneous I roceeds will be a]_j]:ﬂmﬂ to ﬂm sums secured by this Security
Instrument unless fﬂwﬁwﬁr and Lender otherwise agree in writing. The amount of the Miscellaneous
Proceeds that will be s0 applied is determined by multiplving the total amount of the Miscellanecns Proceeds
by a percentage calculated by mkm:é{; iﬂ' the total amount of the swins secured immediately before the Partial
Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid io Burrower.

In the event of a Partial Devaluation where ihe fair market value of the Property immediately betore the
Partial Devaluation is less than the amount of the sums smzaed. lmmﬁdmmlj bﬂfﬂm ‘lhﬁ Pamﬂ] Dwa]uahm all
of the Miscellaneous Proceeds will be applied to the sum
the sums are then ﬁm un’lma ‘a:ﬁ'ﬁ;.-.:;;--uzawe-r E'm‘i LEHME’E‘ m’h

“flj:l =ettlarmen |
to the sums secured h"&? ﬂm EEE‘ 'l"ﬁ.? lmt‘"ﬁmmm,,. whﬁ.ﬂmr ar 11-|::|t ﬂi-'um [1I,IE or to :rf-ﬁmmt‘m?; or repair of the
Property, if Borrower (i) abandons the Property ii) fails to respond to Lender within 30 days atter the date
Lender notifies Borrower that the Opposing Pm:}' I:ﬂﬁ d&f’ mtl in the next sentence} offers to settle a claim for
damages. "Upposing Party’ means. I:]m 1|1||:'E5| ]m'rt} t'hal: owes Borrower the Miscellaneous Proceeds or the
party ﬁﬁﬂmﬁt 'a-;'h-ca;;_:;: Eu::n-:__; card to the Miscellaneous Proceeds.

{@} Affer::tmg LEF‘IE’JE‘E‘ 5 \ntar’est in the Property. Borrower will be in Defanlt if’ any

whmhm mwl ar ﬂnmmﬂli that, in Lanﬂm s judgment, muld mml’t in forfeiture of
the 1 al impairm the Property or rights under this Security
Insirument. Emwwar can cure such a D-Ei"ault anﬂ 1f ﬂ.u:“-].ﬂ].‘ﬂ.ﬂﬂl]l has oceurred, F*E"l‘I‘ISIE:lZEL as PTIWﬂEﬂ in
Section 20, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes ﬁ:n%‘._;ﬂ:l.l“m n:f the Pmpﬂz_: v or other materfal rmpmmmm of Lender's interest in the Property or nghfﬁ
under this Security Instrument. Borrower is unconditionally assigning (o Lender the PfﬁEEEﬂE of any award or
claim for dﬂ.};{’_;a-ﬂ"-‘a that are ﬂtﬂ*‘iiﬁifjEmmbltz to ihe impairment of I...E]“lﬂ.ET s interest in the Property, which proceeds
will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Part

ial Pavments are applied in Section 2(h).

ous Proceeds either

13. Borrower Not Released: Forbearance by Lender Mot a Walver.
in Interest of Borrower will not be released from liability under this Security Instrument if Lender extends the
time {or payn _E-Ilt or modifies the amortization of the sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Interesi of Borrower, or to refuse to extend
lime fr.:u:u: pmmmﬂ. or othenwise modify a fi,_..,n:h;‘?’f.:??.mtmn of the sums secored by this Security Instrmnent, by reason
of anv demand made by the original Borrower or any Successors in Interest of Emmwer Any forbearance by
ce of payments from

Lender in exercising any right or remedy including, without limitation, Lender's acceptan
ﬂm:fl PErSONS, Enuu-es or Successors in Interest of Borrower or in amounts less than thﬁ amount then due, will
eclude the exercise of, any right or remedy by Lender.

Borrower or any Successor

1660515794
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14, Joint and Several Liability;, Signatories; Successors and Assigns Bound. Borrower's

uhhgaﬁﬂm :-.md lmhlhw under this Security Imtmme:m will be joint and several. However, any Borrower who
igns this Ses ”“,,‘:'jl.mﬁfl‘u‘t hlli: dﬁm nit the HMIE- {E] Elgl’lﬂ ﬂuﬁ. EEE'IJ.I'['-}’

E '.'_'I:ru,m ml: 1:1:1 mﬂﬂﬁaﬂe

:ﬂlgns 1:]115 Semﬂ}f Imml.mem to waive any applu:—ﬁ.lﬁ mthmm Tlghtﬂ sm:h as ﬁiﬂ'ﬁ&f and curlesy and
Et%:;__;ja.,.ptlnzmﬁ ipms this Security Instrument to assign any Miscellaneous Pmc&eﬂg
et fmm tfhe Pmp&rﬁ to Lender; {d';l is nol personally obligated to pay the sums due
nder the M t"r" |-|- E.ml {E:Iﬂ _4.__ lff.;..mdtr arm Any ﬁﬂmf Emmwar CAT ﬂgrm te
extend, m atis Security
Instrument 'Wj-?%f out S’IIE[]. E-Imxmr s consent ﬁmi W.lf}mm :‘%jf-l?g m:;h Eﬂmwer 5 nhhgﬁﬂﬂﬂﬁ mdm this
Security Instrument.
Suhject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Borrower's
obligations ander this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s
rights, obligations, and bamﬂm under ﬂuﬂ Security Instrument. Borrower will not be released from
Eurmwer 5 obligations and liability under this Security Instrument unless Lender agrees to such release in

*lElEHj Determmmlm Fees, Lender mav require Borrower to pay (i) a
for a mai. estate tax verification and/or Wptjﬂmg SErViCe I.‘LSEﬂ h}" Lender in connection w:n“fff?i;:
either {A) a one-lime charge for Qood zone deiermination, certification, ﬂnd Tacking
one-time charge for flood zone determination a.,nﬁ :‘*Fm;f.l.{:ﬂhﬂrl services a
remappings or similar changes occur that reasonably might affect 511!:];1 letermination or certifis
Borrower will also be TH.M’ISI]‘JIE for the payment of any f&&s 1mpn:|5mi oy the '..é_,'if-'EiiEmI Emﬁrgmw
Agency, or any successor agency, at any time during the Loan term, in connection with anw ﬂmaj Z0ne

determinations.

(b Default Charges. TIf permitted vnder Applicable Law, Lender may charge Borrower fees lor
services performed in connection with Borrower's Default to protect Lender's interest in th,E Property and
rights under this Securily Instrument, including: (i) reasonable attormeys' fees amd costs; (ii) property

inspeci

jon, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

I: }i F*erw-mzhahfy of Fees. Inregard to any other fees, the absence of express anthority in this Security
Instrument to charge a specific fee to Borraower should not be construed as a prohibition on the charging of
s1eh :Eu?:e;.

ay not charge fees that are ex] ted by this Security Instrument or by
Applicable Law.

Lender ma pressly prohibites

(d) Savings Clause. I Applicable Law sets maximum lpan charges, and that law is finally interpreted
s0 that the mmmﬂ or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then (i} any such loan charge will be reduced by the amount necessary to reduce the charge to
the permitted l:.,mll and (il) any soms ﬂlmaﬂ}f collected from Borrower which exceeded permitied 11m its will be
refimded to Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to "‘Eﬂrmww If & refund reduces principal, the reduction will be treated as a
partial pl‘&;}&j‘ﬁi without any prepayment charge (w Imﬂmr or not a prepayment charge is provided for under
the Note}. To the extent pEmﬁHEi h} i’ipphmhi& Law, Borrower's acceptance of any such refund made by

}*ﬁrmwer will constitute a waiver of any right of action Borrower might have arising out of

direct payment to

such overcharge.

1&-&@5‘15‘1?4
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16. Motices: Bo
with this Security }m trument I.[IHEIZ 1 in erl,mg

(@) Notices to Borrower. Unless Apphﬂahla Law requires a different method, any written notice to
Borrawer in connection with this Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or (ii] actually tlﬂlwﬁm_ to Borrower's Notice Address {as defined in Section 16(c)
below) if semt by means other than first class mail or Electronic Communication (as defined in Section 16(b)
below). Notice {o any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. I any ootice to Borrower required by this Security Instrument is also required umlﬁr
Applicable Law, the Applicable Law requirement will sa.mf}* the EiI‘IEﬂSIZIDﬂdm,L_i requirement ender thi
Security Instrument.

Iib} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Eummmummn "} if: (i) asrced to by Lender and Borrower in writing; (ii] Borrower has provided Lender with
Borrower's e-mail or other electronic address ("Electronic Address"); (ili} Lender provides Emmwer with the
-Elphﬂ]] 't|;_:| mcmﬂm nolices b:,l“ first class mail or E-"'.u" other non-Electronic Communication instead of Iﬂ‘“ Elechronic

T _ {n}l I.EFIﬂEI‘ lﬂlﬂﬂiﬂﬂ% mmph&ﬁ with Applicable Law. Any nolice io Borrower sent by

N thﬁ SEE Im """"'“'menl. mﬂl he .;,_[Eﬁ:mﬁ-ﬂ to ]IM-E- Eem gwﬂn to

KrY

ﬂmt any u-um senl ].:m i’mﬁ:_i::r:;; f‘f’r: C{:z.;;;.ﬁ; ;;__,;_,_flmuf*ﬁ.::i
Borrower by first class mail or by other HHR—EIEEU‘EIIJ_I.E
apreement {0 receive Electronic Communications from Lmﬂur at any time by providing
Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice
Address™) will be the Property Address unfess Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that nolice may be given by Electronic Communication, then
Borrower may designate an Elecironic A{lﬂraﬂg as MNotice Aﬂd‘l‘ﬁﬂﬂ En{mwm will prompily nolify Lender of
Barrower's change of Notice Address, including any ¢ lecironic Address if designated

anication. Em'mem &1 ‘m,,:;a_}" wjj?é ﬂmw ﬂm

written notice to

hanges to Borrower s E
ags Nofice Address. If Lender specifies a procedure for mgﬂﬂmg Borrower's change of Notice Address, {hen
Borrower will report a chanpe of Notice Address only through that specitied procedure.

(d) Notices to Lender. Any ootice to Lender will be given by delivering it or by mailing firs!
class mail to Lender's address staled in this Security Instrument unless Lender has designated another address
(including an Elecironic Address) by wnotice to Bormower. Any motice in commeclion with this Security
Insirument will be deemed to have been given m Lmﬂ&r Em].} when actually received by Lender at Lender's
designated aﬁﬂmﬂs (which may include an Electronic Address). I any notice to Lender required by this
Security Instrument is also r&qmm& under A..pphmhlee La:w the Applicable Law requirement will satisfy the
ﬂﬂ_mﬁpmﬂin; '!._'--iqm.r-'ze;mmt under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice
provide Lender with ihe address where Borrower physically I"Eﬂldf 5, if different from
and notily Lender whenever this address chanpes.

Address, Borrower will
the Property Address,

17. Gwernmg Law EE'-IEFE.E]ITL This Security Instrument is governed
by federal law and ¢ 5 an ."."?f-“*"-?!-,.a.l:m:l:'ls- gontained in this Security
Instrument are m]:r]iﬂ m mljr n:q_m.mmmtg ma.d hma,mu-r;nnﬁ m" ”Lpp'li-t‘;ahie Law. If any provision of this
Sﬁml"ll} Instrument or the Noie conflicts with Applicable Law (i} such conflict will oot .EHEE’[ other provisions

Security Instrument or the Note t.f'Emt cap be piven effect withoot the conflicting provision, and (ii) such

......................................
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conflicting provision, to the extent possible, will be considered modified to comply with Applicable Law.
Applicable Law might mImiEﬁijf or implicitly allow the parties to agree by contract or it mighi be silent, hut
55,11311 Sa,lmm SIu:n;i]li nm hE mm’weﬁ as a pmhlbmm acainst agreement by contract. Any action required
rdance with Applicable Law is to be made in accordance witl
: t aﬂﬁ{m i undertaken.

: n this Security Instrament: (a) words in the singular will mean and include the plural and vice
Versa: I{h} ﬂ"lE wtrd : ma}" ﬂwm SEI]% ﬂISl.“'I“E‘IZIm‘I without any obligation to take any action; (cj any reference to
"Section” in this document er-m to Sections contained in this Security Instrument unless otherwise noted; and

(d) 1 and capfions are 1‘I’LEEI"EEﬂ flm' II:IIZHIH-'EI]J.E]:IEE of 1 --;fﬁf__;jr'tmﬁ ami ﬂn nt defl ine. limit, or describe the

the headings
scope or intent of this Security Instrument or

18.

Instrumerit.

Eorrower's Copy. One Borrower will be given one copy of the Note

.........

ransfer of the ?"mperty or a Beneficial
1!33i mﬂ} , '"'Imﬂest in ﬂm Pmm ty" IeaRns MI::." h:;
K EEI‘IIEM, ﬁim mtmt uf which

iy ;'*grr.w-EE’ Fi‘:}f' Pﬁi”}iﬂﬂﬂiﬁ of this Section
th rty, including, bul not
. installment sales

forred in 2 Mﬂ. fI:II dmd, {:m:iéf:‘-_._,.-u::l ;i"ﬂr ﬂ:laﬁf.ffé
is the transfer of title by Borrower to a purchaser al a fufure

not 2 namr.al PEFSE-H. a_nﬁ al Emf' i::m} m‘E:rEzrﬂsi i.ﬂ. _. OTT -
consent, Lender may require immediale }m}"mfm in .ﬁ]ll ﬂuf a]] SUMmS SEEI.J.E"E'[E h"r’ EF‘uE SE I‘I
However, Lender will not exercise this option if such exercise is prohib

If Lender exercises this option, Lender will gﬁe Borrower matice r::IF E:ascﬂﬂmhﬂn "The notice will
pravide a period of not less than 30 days {rom the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Secority Instroment. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand c o _*ﬂrriwer and will be eniitled to collect all EXPENSEs
incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b)

property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

200, Reinsiate the Loan after Acceleration. W Borrower meets certain
conditions, Ei‘"';;'?:_wtr mi] h.;wE the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (2} five days hefore any foreclosure sale of the Pmpem
or (b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate.
his right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) ]:la.:, Lender all sums
then would be due under this Securify Instrument and the Note as if no acceleration bad eccurred; (bbj
e any Default of any other covenants or agreements under this Security Instrument or the Note; {cc) pay a].l
expenses incurred in enforcing this '

5 Security Instrument or the Note, including, but not limited .
reasonable attorneys' fees and costs; (i) property inspection and valuation lees; and (jii) other fees mﬁmmi m
protect Lender's interest in the Pmpm} and/or rights under this Security Instrument or the Note; and {(dd)
take such action 25 Lender mﬂ‘ff* reasunably 1 -:_-z]_m're ti &‘ES‘IH‘E ﬂm’t I_'E]ldE]‘ g mtemm: in a‘.hﬂ .Empr.&m' an I'I-'"E] nghf:g
wnder this Security Instrum Ll M SECIre Irit

'Immmwt i thw- Nole, wn] mrmnue
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Lender may require that Borrower pay such reinstatement sums and cxpenses in ane or more of the

fi:nlln:twmg fﬂi-"i}f;,l;ﬁ as selected by Lender: {a.aa} cash; (bbb) money order; {ccc) certified check, bank check,
treasurer's -E.‘.]?I.E:EI:E oT ms]mr 5 Eh%ﬂ-{ pnwdﬁé. any such check is drawn upon ao institution whose deposils are
insured | eral agency 5“5','5".;I:|:'|.1mEa‘1tali__f, ', or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstateme) this Security Instrument and obligations secured by this Security

Instrument will remain fu.ll}- E:HE!::’EI:E*E:‘ as :l.f T ﬂ{:mﬂj};ﬁﬁ'."..i....il,.lilll had ﬂmmrmdg

21. Bale of Note. The Note or a partial interest in the Wate, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transter, all of Lender s
rights and obligations under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any ac ted under this Securily Instrument through the
Loan Servicer or another authorized mpmwmauw such as a sub-servicer. Borrower understands that ihe
Loan Servicer or other m]thﬂnz&ﬂ r&pr&senmme of Lmd.{.:r ims Ehn: right and authority to take any such action.
The Loan Servicer may c 0N O MOTe hmEE pf the Note. The Loan Servicer may
nr m&}? not be ﬂm holder of i ['h J a:nd aﬂéi ﬂI’li‘}" m Iia,f}n cellect Periodic
Euﬂ.n servici ﬂg .:;I;pé ."ﬂg.atmm d:mi {t} EXENCISE ANy 1

i AW D EnEh;a]f {'Elf Lanrier I.f th&m- is a c}lmgﬁ trf ﬂ‘lﬂ Ln

%pyllri:ahlrﬂ-
written notice of the ::he
which payments should
transter of scrvicing.

a reasonable period after ﬂm ﬂn"’mg i;rf mmh

23, Notice of Grievance. Until Borrower or Lender has notified the other party
Section 16) of an alleged breach and afforded the other party
notice to take coTTective action, neither Borrower nor Lender may mmm&nﬂe join, ar be joined {0 any J!J:diﬁ?
action (either as an individual litigant or a member of a class) that (a) arises from the other party’s actions
pursuant o this Security Instrument or the Note, or {b) alleges that the other party has breached any provision
ﬂf ﬂm: E-En::ur.lt;r" Insmlmmt or ﬂl.e MNote. IF _;f-;_]'_:"f%mahle I..aw mem a time ]:I-"é;:nm:!. ﬂm[ mmt ﬁlapﬁﬁ h&fﬂm-

é*u:ifmwer pmmnt tn EE:l:tm.n. EE{E:I ..:mri ﬂ"HP m::tn-r:& 'ﬁf EEE-E-I-EIEHGE ;4.;_. m
- the noptice and opportunity to take corrective action

m:rlj{:E n:nf D-Efﬂ'[lﬁ oiven ’m
En;:nrmw&r pursuant to EEEi]MI 19 will be deemed to satisfy
provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Eovironmental Law"” means any ﬁ!-.pphmh Laws
where the Property is located that relate to health, safety, or environmental protection; {ii) "Hazardous
Substances” include (A) those substances defined as toxjc or hazardous substances. pollutants, or wastes by
Environmental Law, and (B) the following E’IlhEtHI'IEEE gasoline, kerosene, other flammable or toxic peiroleum
pmﬂuﬂs toxic Pﬂmmd@s aml herbicides, volatile solvents, materials containing aﬁhmms or formaldehyde,

and radioaciive matmaﬂs {m] 'animmmma] Cleanup” includes ANy response
au:-um or mmwal HE.EIEIIZ.-.'%- as defi - Environmental Law; and I'ilﬂ an

"Environmental
peer an Environmenta! Cleanup.

...............................................................................................................
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the ]:ur-é:f--mm
use, disposal, ﬂmmge or release of any Hazardous Substances, or threatem to release any
EH.IZI!S’[ED[;EE on or in thﬁ Pmper. "'mmwer wﬂl 111: dal:“!, mor ;a].lm';-_- ANYOE Hw to do, anything :
| Condition: or {111} fhm to ﬂl-E
}]I‘-E:EEI]EE use, Or IE].E:ﬂ-“-’*.S‘??--- ﬂ-f a Hmmdﬂm Euﬁznﬂ;i‘*;r;ﬁ creates 2 ﬁ{::ﬁﬂt-ffﬁn}ﬂ ‘that adversely affects or could
adversely affect the value of the Pruperty. The E!T‘Pﬂﬁﬂl‘l}; two sentences will not apply to the presence, use, or
sltorage on the Property of small gquantities of Hazardous Substances that are penerally recognized to be
appmnaﬁe to normal residential uses and to mmmmmc{z Enf the Property (including, But not Iimited io,
hazardous suEﬂtﬂﬂ.ms in consumer products).

(C '; Motices; Remedial Actions. PBorrower will promptly give Lender written notice of: {i) any
investigation, claim, ﬂ.-E]‘I'IEIIﬂ lawsuit, or other action by any gw&mmmt.al or regulatory agency or private
arty involving the Property and any Hazardous Substance or Environmental T;aw af wh:n::h Borrower has
actual knowledge; (i) any Environmenial Condition, mdu&mg but wot limited to, anv spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (i} any condition caused by the
presence. use, or release of a Hmm:ﬂ.mﬁ Eubﬁ_‘f"um hat adver ely affects the value of the PWPHW It
Borrower learns, or i notified by any f governmental or regulatory authority or anmy private party, that any
removal or other remediation of any H *f‘iiardws Suhsmﬂm affecting the Property is necessary, Borrower will
“.T"};..'_,_p‘l.,l:r" take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security

Instrument will create any obligafion on Lender for an Environmental Cleanup.

E

25, Electronic Mote Signed with | ar's Electronic Signature. It the Note evidencing the
debt for this Loan is elecironic, Borrower afkramu]&dgm ;md mpms&nﬁ io Lender that Borrower: {a) expressly
consented and intended to Slgﬂ the electronic Note using an Electronic SI;_:EEEIJIE ﬂﬂnm@d b:-..-- _Eﬁn_ﬂw’ﬂr

i"Eﬂrfmmr 5 Elem‘imc '} ]_ﬂg’[gﬂﬂ [;..f Slgmﬂg a9 FEP‘EI Hﬂm mt'h R —

prnature nger p f_'.';_._f.'lﬁtii tu:r ;m:r- d;h% :"_ﬁbt ﬁmfém.:ﬁﬂ hm
1 {d) si -.;;____ﬁ-ﬂ the electronic Note with Borvower's Electronic &
h'ﬁ.-"’ ﬂﬂmg so, Eorrower promised to pay the debt evidencec h} the E].E[ftmim{f

£ mtmt and understanding that
hate in accordance With .uts tEm'iE

: A Jy— e e . .- J— - .. 5 . . . .
. .~ " - B . . . - " . n .l . . * - -
- - . : N i.- . »
H e - g - by -
- - : i . -
[H - . . : o R - .
- o . e R Febomty - o . ekl s . e T I ke

26. Acceleration; Remedias.

(a) Motice of Default, Lender will give a notice of Default to Borrower prior to acceleration following

ower's Defaull, except that such notice of Default will not be sent when Lender exercises its right under

Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other

information required by Applicable Law: (i) the Default; (ii} the action required to core the Defanlt; (iii} a

date, not Jess than 30 days {or as otherwise specified by Applicable Law) from the date the notice is given to

Borrower, by which the Defanlt must be cored; (iv) that failure to cuve the Default on or before the dale

specified in the motice mav result in acceleration of the sums secured by this Security Instrument and sale of

the Property; (v] Borrower's right to reinstale after acceleration; and (vi) Borrower's right to bring a court

action to deny the existence ﬂf & DEf all or to assert any other ﬂEfEI‘IEE -f Borrower m aEcEIEm‘tmn ﬂnﬂ ﬂale:

(b} Acceleration; Power of Sale; Expenses. If the D

i -“f,;-_'*‘jﬁf‘fim:l in the notice, Lanim‘ may require immediate ;rmm&nt in Full lf 3.11 SUmS se-n:umd ]::w this EEE‘I_J.I'I.I.}'

nstrument withont further demand and may invoke the power of sale and my mhe:r remedies permitted by
Law. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in

S. Borrower and Lender further covenant and agree as follows:

K ﬂ i
- o

..............................................................................................................................................................................
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. but not limited to: (i} reasonable atmmew i‘“eag and costs; (ii) property inspection

the P’W?E - and/or right

A

this Section 26, including
and valuation fees; and Em}'l other FEE'E mmm-r] io protect Lender's interest in
his Security Instrumend.

”.

(c) Motice of Sale; Sale

of Praperty. If Lender invokes the power of sale, Lender will give a copy of
a notice to Borrower in aceordance with Applicable Law. Lender will publish the notice of sale once a week
[or three consecutive weeks in a newspaper published in SHELBY
County, Alabama, and will then sell the Property to the highest bidder at public auction at the frent door of
the Counly Courthouse of this County. Lender will deliver 1o the purchaser Lender’s deed conveving the
Property. Lender or its desicnee may purchase the Property at any sale. The proceeds of the sale will be
.apphﬂd"m the following order: (1) to all expenses of the sale, mi;:lui_?mg bm ft ]]:mat-esi h I'%E.Eﬂnﬂblﬂ
alforneys' fees; (ii} to all sums secored by this Security Instrom

P _-'mm 'I%gﬂh" Eﬁﬁﬂﬁﬁ tn. it

mnnaci fm* a CONSUTDET cmiﬂ E‘MEMUM mlder Aphm’ﬂle Law ﬂlEﬂ ﬂlﬂ full&ﬁmg pmwm{m:ﬁ :a]“fph" m ﬂﬂ}’
provision in the Note or this Security Instrument that requires Borrower to pay allorney's fees incurred by
Lender: (i) Borrower will only be required to pay reasonable attorney’s fees of Lender if the attormey is not a
salaried employvee of Lender; (i) prier to Defanlt, Lender may require Borrower to pay Lender's reasonable
attormey's fees in connection with the closing of, amendment to, or modification of the Loan if the original

amount of the Loan exceeds S10,000; and (i) ﬂt&f Default and referral of the Note or Security Instrument to
an atlorney, Borrower will only be reguired to pay reasomable attorney’s fees of Lender up to a maximum
amount of 15 percent of the onpaid debt evidenced by the D

e

27. Release. Upon payment of all sums secured by this Security Insirument, Lender will release this
SE mﬂw Instrument. Borrower will pay any recordation costs associated with such release. Lender may
rge Borrower a ﬁee tor relﬁsmmg this Security Instrument, but cnly if the fee is paid fo a third party for

services rendered and the charging of the fee is permitied under Appllcaiﬂﬁ Law.

| rights of homestead exemption in the Property and relinquishes all

Insurance Motice. This Security Instrement requires Borrower to keep the Property insured

IDE-E or damage in amounis and for the time period required by Lender. Borrower may obtain policies
wee through an insurance carrier of Borrower's choice. Lender may. for reasonable canse, disapprove

' the insurance provided by Borrower. If Borrower does not obtain any required insurance, or if Lender
d:&appmm& n:nE' E'Ild"l insurance, Lemim* may. bul will have no obligation to, p‘mfﬁ:hﬂsﬂ insurance an the Property
s urance m Emn}wgr TI‘I]‘.S Ee:l':mm E‘E 15 meant to provide Boreower with

***** , the ingurance requirements in this

Eamniy Emmimam

.....................
--------------
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rd . hereby certify that

ARTU LIND A

whose name(s) is‘are signed to the forepoing conveyance, and who is/are known to me, acknowledged before
me on this dav that, being informed of the contents of the conveyance, hesheithey executed the same
voluntarily on the same day the same bears date

I of office this

Given under my hand and se:

-'\.E. . . - _.\.. :. :."'\E' ﬁ.-.- . ??: :-’ b .
P IR 1

.

LOAN ORIGINATION DRGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
MIALS D ZZE5

LOAN ORIGINATOR: DAVID BENJAMIN ARRE]
MRALS 10 249061
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THIS WA GUARANTEED LOAN AMD ASSUMPTION POLICY RIDER is made this 13TH day
of FEBRUARY 2023 |, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust or Security Deed (the "Security Instrument”) of the
Same tj;?ﬂ'tﬁ inzﬁ h?-,-" fh@- uﬁa::i%rﬁ“gﬁﬁ fthe "Borrowwer') to securs Borrower's Note to

(the "

lander’) and covering the Property described in the Security Instrument and loczted at:

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereot shall
govern the rights, duties and Habilities of Borrower and Lender. Any provisions of the Security
Instrurment or other instruments executed in connection with said indebtedness which are
nconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of amy sum in connection with prepayment of the secured indebtedness and the
orovision that the Lender may acgelsrate payment of the secured indebledness pursuant to
Covenant 19 of the Security Instrument, are hereby amended or negated to the exient
necessary to confarm such instruments to said Title or Regulatior

_ .Q,!t I_Eﬁljerrﬂ. ﬂpﬁiﬂ | u-. .._|| nﬂ“t E‘HEE‘Eding
FUF{ pem&nt [ F.00C EIF th& overdue payment
when paid more than 15 days after the due date "the-mn:nf ‘h:n cover the exira expense
involved in handling delinguent payments, but such "late charge” shall nat be payable out of

---------------------------------------------------------------------------------------------------

-] g : :

sulilenate W Guarantees Lsan And assunnslion Poicy 2dor B W FEZDE (210700
wnlbers Klawer FRarcly! Sardloes, 8. Page % ot 2 530
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the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebiedness and all F:ITIF-E:I“ r:r:aata amj SXPEN5ES

secured hereby,

GUARANTY: Should the Department of Veterans Affairs ("VA") fail or refuse lo issue its
guaranty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the © %FJEE'PTEEH’[ af Veterans AfTairs under the
provisions of Title 38 of the U.5. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once r;iue Elﬂd payabl Enrﬂ '-*ﬁ;ay fi::reci’ﬁn:::ugﬁ immﬁ-d’ia’tery ar may

-"“-. U 5 ; .
fI":'[}l' EEEUFET‘!Q ELEH |l:?}*'ﬁ fl ﬂf’l}-" tTEﬂEfEr'Eﬁ UH]EEE ‘I'.'i§'|
S, 3714,

transfer of the Prope
assumption of the loan is established pursuant to 38 U,

acmptatmlrty mf’;the

An authorized transfer ("assumption™ of the Property shall alse be subject to
covenants and agreements as set forth below:

acditinonal

(a) FUNDING FEE: A fee egual to one-half of one percent {0.5000%) of the balance of
this lpan as of the date of transfer of the Property shall be paya[e at the time of ’[I’ET"IEF*EI“' tD
the foan holder or its authorized agent, as trustee for the VAL If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that a[mady E%mr“ed
by this instrument, shall bear intarest at the rate herein provided, and, at the option of the
payee of the indebtedness hereby secured or any transferee thereof, shall be Jrﬁrﬁamataly iue
and payatble. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729(c),

&y PROCESSIN GE: Upcon application for approval fo allow assumption of this
loan, a processing fep may be charged by the loan holder or its authorized agent for
_e:tErq ;mmg 1;;, 2 r:rammmrthmes:s of the assumer and subseguently revising the nolder's
approved transfer is completed. Tha -.Elmﬂuﬁ‘l_ :jf’ ‘H"na r::h*rg% shall

rat @::{::%r:ﬁ ‘I:h% maximum Eatal;:nliaheid by VA for a loan to which 38 L

G_CHARG

- [f this obligation is assumed, then the assumer
herer}f agreas Eu:l EEEUH’IE EE] crf ‘IZ'?I"I;T.. ﬂbﬂlgﬁflil‘“‘lﬁ of the Wetzran under the terms of the
instruments creating and securing the loan. The assurner further agrees to indemnify VA 1o
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

1660815194

ML tstase Y& Guaraniend Logn Ang Assumptlion Pallzy Rlder o WMPEIOR (2107).CO
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Borrower(s) has executed this VA Guaranteed Loan and Assumption Palicy

(Seal]

RS TOBE

. . -

. n . 5 . K S e

o H B . . . N H J
Ly e Tttt e Tt e Tt T T taTata T e e et T T T T T T Tl T e et e e - N N < .

~BlaiFT O B TR

...........................................................

...................

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

_________________ (Seal

'L g .
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Lot 33, according to the map and survey of Amended Flat of F
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LEGAL DESCRIPTION

 of the Judge of Probate of She

Filed and Recorded
Official Public Records

Clerk

Shelby County, AL
02/14/2023 12:53:10 PM
$446.95 BRITTANI
20230214000039510

Park Flace, Fourth Addition, recorded in Map Sook

by County, Alabarma.

Judge of Probate, Shelby County Alabama, County
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