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MORTGAGE

DEFINITIONS

Words used in multip]g secttons of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain tules

regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower” is JIREMY GRIFFIN, A SINGLE MAN, SOLE OWNER, currently residing at

JERF%MY GRIFFIN, 102 SUMMER BREEZE DR, SHELBY, A), 35143. Borrower is the mortgagor uncler this
Security Instrument.

(B) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMI:ANY. Lepder 15 a limited liability company organized and existing under the laws of CALIIFORNIA.
Lender’s address iy 5887 COPLEY DRIVE, SAN DIEGO, CA 92111, The teftn “Lender” includes any successors

and assigns of Lender.,
(& “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lendor’s successors and assigns, MERS is the mortgagee under this Security

Instrament. MERS is organized and existing under the Jaws of Delaware, and has an address and telephone
number of P.O. Box 2026, I'lint, M1 48501-2026, tc. (888) 679-MERS.
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Documents

() “Note” means the promissory note dated January §. 202 \ , ..

obligated for the debt under that promissory note, that is inryeitiler (i:; 'pf;lp}i: ;-Ennff :S}E:gagloﬁgrwr::f:l“gl:f 15 legally

ink signature, or (11)- electronic form, vsing Borrower’s adopted Electronic Signature in accordance with ?111 l:)g]]?,a']ff;l

or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Nmi ¢

Lender One Hundred Twenty Five Thousand One Flundred Thirty and 00/100¢ths Doliare (U.S. $125 13?) It))%j;
] * 9 '

plus interest. Bach Borrower who signed the Note has promised to pa thi '
pay the debt in full not later than January 1, 2053, P pay this debt in regular monthly payments and to

(E) “Riders” means alt Riders to this Security Instrument that are signed by Borrower. All such Riders are

Incorporated into and deemed to be a part of this Securit Instrt - - : 1o :
Borrower [check box as applicable]: ’ ment. The following Riders are to be signed by

L] Adjustable Rate Rider [X] Condominium R;
a1 der [ ] Othex(s) [speci
[ ] 1-4 Family Rider [[] Planned Unit Development Rider (5} lspecify]

l:l Second Home Rider

(F) “Security Instrument” means this doc ich is d; : :
this document ument, which is dated January 5, 2023, together with all Riders to

Additional Definitions

((8)  “Applicable Law” means all controllin i
: g applicable federal, state, and local statut :
ordinances, and administrative rules and orders that have the eff: | ’ °%, regulations,
. . . , . e » ' " .
appealable judicial opinions. ( ot ot law) as well os all applicable final, non-

t : '
(H) Community Association Dues, Fecs, and Assessments” means all dues, fees, assessmeuls, and other

charges that are imposed on Borrower or the P - T
e roperty by a condomisium associats !
similar organization, Y association, homeowners association, or

“ o (e 1, ST
}I}trl Dai‘aﬂm:lt” means: (1) the‘ fﬂlllllﬂ to pay any Periodic Payment or any other amount secured by this Securit
nstrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement i?‘:

l,h'lS Security Instrument; (jii) any materially false, misleading, or inaccurate information or statement to I ler
provided by Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowl denc cl.
consent, or failure to provide Lender with material information in connection with the Loan, as describ L in Sootion
8; or (iv} any action or proceeding described in Section 12(e). » 88 described in Section

44 . ’ ry g,
Ei])ft, ‘E]'t;ctl onic Fund Transfer” means any transfer of funds, other than a transaction originated by check
Ofa of Stlimltam paper 1{13trugwnt, which is initiated through an electronic termunal, telephonic instrument computer,
- IDAgNele tape $o as to order, instruct, or authotize a financial ingtituti : : g ’
‘ _ > SEUGH - on to debit or credit an acconnt, Such ¢
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiatedeg:

telephone or other electronic device Ricat; :
., capable of communicating with such financial instituti '
- - . 1anc¢ial in; o
automated clearinghouse transfers, r. nstitution, wire transfers, and

(K) “Electronic Signature” “Electronic < 3 :
applicable, 2 means an “Electronic Signature” as defined in the UETA or E-SIGN, as

_h“-‘-—ﬁ____——_“—'—_——*'*"—"——————w____.,
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(L) “E~-SIGN” means the Electronic Signatures in Global and National Commerce Act (153 US.C. § 7001 et

seq.), as it may be amended from time to time, or any applicable additional or suc islati
: cessor legislation that
same subject matter. © % govems the

(M) “Escrmy [tems” means: (i) taxes and assessments and other items that can attain priority over this Security
Iﬂs:,tmmeu_t as a lien or encumbrance on the Property; (ii) leasehold payments ot ground rents on the Property, if any:
(111) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance prem;ums }1',f
any, or any sums payable by Borrower to Lender in lieu of the peyment of Mortgage Insurance premiums’in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus imterest, any prepayment charges, costs
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest. |

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments

?,nd any other payments nzfade‘ by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) ~ “Mliscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid b
any th:r:.::l party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to o);*
c!e.stmctlon of, the Propertty; (ii) condemnation or other taking of all or any part of the Property; (iii) co*nvayancé in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

6 o » 2 _ ’ ‘
EQ) ‘Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the
Oail,

(R) ~ “Partial Payment” means any payment by Borrawer, other than a voluntar *
o yepayment per '
the Note, which is less than a full outstanding Periodic Payment}. Y PP permited under

(S) “Periodlc Payment” means the regularly scheduled amount due for () orinci :
¥ ncipal and inte nder
Note, plus (ii) any amounts under Section 3. (1) princip interest under the

(1) “Property” means the property described below under the heading © . .. . .
PROPER''Y * ot the heading “TRANSFER OF RIGHTS IN THE

(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower. o

g‘(') “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
1mp‘lf.~:menting regulation, Regulation X {12 C.F.R. Parl 1024), as they may be amended from time to Fjr;le or an
addm?nal of successor federal legislation ov regulation that governs the same subjoct matter. When useci in thi)af
Sccurity Instrament, “RESPA” refers to all requirements and restrictions that would apply to a “federally relajed
mottgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA. ’

(W) “Successor in Intercest of Bc'n'ro.wer” means any party that hag taken title to the Property, whether or not
that party hag assumed Borrower’s obligations under the Note and/or this Security Instrument.
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(X) “UETA” means the Uniform Electronic Transactions Act, as enrcted by the jurisdiction in which the

Property is located, as it may be amended from time to time, or any applicable additional or successor legisiation
that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

| '1“11"13 Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions. and
modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Sec’urity
Instrument and the Note. For this purpose, Borcower mortgages, grants, and conveys to MERS (solely as nhominee
for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS
with power of sale, the following described property located in the: ’
County of SHELBY
[Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A
PIN #: 10~1-01-991-162.000
which currently has the address of 1604 MORNING SUN CIR
[Street]
BIRMINGHAM Alabama 35242 (“Pro
| : : pecty Address™.
[City] [Z1p Code] ’ )

TOGETHER‘ 'WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without limitation
all easements, appurtenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures now o;
subsequently a part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borm‘wcr understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, in¢luding, but not limited to, the right

to foreclose and sell the Property; and to lake any action required of Lender includi imi :
. .. , ’ ¢ ' uding, but not limit
and canceling this Security Instrument, 5 ed to, releasing

BORROWIIR REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfull
owns and possesses the Property conveyed in this Security Insttument in fee simple or lawfully has the right to u*;g
and occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey t];e
Property or Horrov't.rer’s leasehold interest in the Property; and (iii) the Property is unencumbered a,nd not subject to
any other ownership interest in the Property, except for encumbrances and ownership interests 01; record. Borrower
warrants generally the title to the Property and covenants and agrees to defend the title to the Propcrty. a' alnst all
claims and demands, subjcct to any encumbrances and ownership interests of record as of Loan closing, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use with [imited variations

and non-uniform covenants that reflect specific Alabama state requirements to constitute a uniform securit
instrument covering real property. ' ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. _Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charoes
Borrower will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and ?até
charges due under the Note, and any other amounts due under this Sccurity Instrument. Payments due under the
Note and this Security Instrument must be made in U.S, currency. If any check or other instrament recejved by

““"-_-'-"—_—""——rwq——-_._.“
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Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
follown}g forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a U S.
federal agency, instrumentality, or entity; or (d) Electronic Fund Transfes. -

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may
accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower

from making the full amount of all payments due wuder the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.
2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in

any Partial Payrqents or to apply any Partial Payments at the time such payments are accepted, and also is not
obligated to pay interest on such unepplied funds. Lender may hold such unapplied funds until Borrower makes

payment sufficient to cover a full Periodic Payment, at which time the amount of the fall Periodic Payment will be
apphed to the Loan, If Borrower does not make such a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or return them to Borrower. If not applied e;rlié:r Partial
Payments will be credited against the total amount duc under the Loan in calculating the amount due in cor;nection
with any .fareulosure proceeding, payoff request, loan modification, or reinstatement. Lender may accept an
payment insufficient to bring the Loan current without waiver of any rights under this Security Instrument 031:
prejudice to its rights to refuse such payments in the future.
o (h) On'Qer of Application of Partial Payments and Periodic Payments. Except as otherwise described
(n t]us §ectlon 2, 1f Lender applies a payient, such payment will be applied to each Periodic Payment in the order in
wl?ml} it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstanding PPeriodic Payments then due are paid in
full, any payment amounts remaming may be applied to late charges and to any amounts then duc under thig
secutity Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining
ﬁ:ﬁfﬁggtoﬁ?ﬁ gly be applied, in Lender’s sole discretion, to 4 future Pl_mudlc Payment or to reduce the principal
N Iflf Len:u::llcf;li.:'e 1'e|lceivcsda p?ynlelg t;_‘rorn Borrower 1in the amount of one or more Periodic Payments and the
1t of any late charge due for a delinquent Periodic P i ‘

aymont and the e e ! v ayment, the payment may be applied to the delinquent

When applying payments, Lender will apply such payinents i accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any applicalion of paymeats, insurance proceeds, or

Miscellaneons Proceeds to principal due under the Note will not ext
. end or postpone the due :
amount, of the Periodic Payments. PoRRe e thic, or ohnige the

3. Funds for Escrow Items.
(a) Escrow Requivement; Escrow Items. Borower musl " on t 10di
. DALTOW AV, 15l pay to Lender on the day Periodic Pavments
are due under the Piote, lll:.:IlI the Note is paid in full, a sum of money to provide for payment of amounts ducyfor all
Escrow Items (the “Funds”). The amount of the Funds required to be paid each month may change during the term
gf t:}e L';}an, Borrower must promptly furnish to Lender alf notices or invoices of amounts to be paid ungder this
ection 3. '

| (!J) Ptlynpnt'of F!.u_lds; Waiver., Borrower must pay Lender the Funds for Escrow Items unless Lender
watves this obligation in writing. Lender may waive this cbligation for any Escrow Item at any time. In the cvent

of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items sub ject
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to the waiver, If Lender has w:aived the rcqltirement to pay Lender the Funds for any or all Escrow Items Lender
mey require Borro:mer to pr:wlde proof of direct payment of those items within such time period as Len;ler ma
require, Borrower’s obligation to make such timely payments and to provide proof of payment is deemed to be Z
?Tenant and agreement cff Borrower under tllis‘ Security Instrument. If Borrower is obli gated to pay Escrow Items
1lec§ly ]?llrs}tant o o waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender ma
exercise its rights under.Sectmn 2 to pay such amount and Borrower will be obligated to repay to Le;ldel‘ a i’
amount 1n accordance with Section 9, e
Lender may withdraw the waiver as to any or all Esctow Ite ivi j
) ' | _ | s at any time by giving a notice in accord
with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items. and i ancle
amounts, that are then required under this Section 3. } O
(c) Amount 'of Funds; App]icaﬁ‘pn of Funds. Lender may, ut any time, collect and hold Funds in an
amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimat
the atnount of Funds due in accordance with Applicable Law, o
The PFunds will be held in an institution whose deposi |
| ‘ vill ‘ | » qaeposits are nsured by a U.S. federal agenc
iilllsgi:run;.egtahty, or entity (including ].:ender, if Lender is an institution whose deposits are so insured) or ‘gmnmi;
ZderaRE (;a;rr Loan Bank, Lender will apply the Fun:c[s to pay the Escrow Memns no later than the time specified
under SPA. Lende{ may not *chargc Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the
Zscm}v account; ot (.111) verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
LppllcabIF Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable
m?u:hgc?;mzss mtsres; to bl'el lpa!d on tlll:;a- Funds, Lender will not be required to puy Borrower any interest or earnings
unds, Lender will give to Borr ' - | ‘
NN g orrower, without charge, an annual accounting of the Funds as required by
: (d) ‘Surplus; Shortage gnd Deficiency of Funds. In accordance with RESPA, if there is a surplus of
lllll}ds held in escrow, Lender will account 1o Borrower for such surplus. If Borrower’s Periodic Paymmit is
;; }nquent by more l'han.SO days, Lender may retain the surplus in the escrow account for the payment of the
B:;;g:efttﬁf If tltler]e;: wda shlortage or deficiency of Funds held in escrow, Lender will notify Borrower and
' ay to Lender th 3 ' ' ' ) -
o pay ¢ amount necessary to make up tlu-:i shoctage or deficiency in accordance with

Upon payment in full of all sums secured by this Securs '
eourtty In ~
Borrower any Funds held by Lender, d v Instrumont, Lender will promptly refund to
4. Charges; Liens. Borrower must

_ | pay (a) all taxes, assessments, charges, fines, and imposit;

: N : . _ ad » ) y & 1posit
attributable to the Property which bave pr lority or may atfain priority over this Security Instrument, (b) lI;aeeli?:u]ll(Sl
Pa}fm:{[ifl‘lts or ground rents on the Property, if any, and (¢) Community Association Dues, Rees, and Assessments if
any. anBy{r) 10|f $ese rtantls are ]:.s<[:r0v;f Itfms, Borrower will pay them in the manner provided in Section 3 ’

Tower must promptly discharge any lien thal has priority or ma in prio .

3 ‘ _ ' y altain priority over this Securi
Inst: uml».;:lnt pnless Borrower: (aa) agrees in writing to the payment of the obligation secured byythe lien in a ma?ui;g
acc{g:;;ﬂ_ le ];0 Lender, but onl:y so long as Botrower is performing under such agreement, (bb) contests the lien in
fi;;:’so t?.ltl Y, mtdczfcnds agaln]ft enforcement of the lien in, legal proceedings which Lender det ermines, in its sole

crelion, opérate to prevent the enforcement of the lien while those procesd: ‘ ’

, | proceedings are pending, but only until suc

proceedings are concluded; or (cc) secures from the holder of the li . . b SUCH

. _ _ : €N an agrecment satisfactory to Lender that

subordinates the licn to this Security Instrument (collecti ¢ ' - Y er that

s Se S ectively, the “Required Actions™), If Lender determyi

any part of the Property is subject to a lien thal hag priority or Y " er determines thal
| . ! ' y or may attain priority over this Secwily Instrument

Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Bzrrower a no;l;:

identifying the lien. Within 10 days after the date on whi ice is o
which that notice OWer ati -
take one or mote of the Required Actions : CC 13 given, Borrower must satisfy the lien or

—
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5. Property Insurance,

(a) Insnrance Requirement; Coverages, Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, Botrower must maintain the types of insurance Lender requires in the amounts (inchuding
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the ferin of the Loan, and may exceed any minimum coverage required by Applicable
Law. Botrower may choose the insurance carrier providing the insurance, subject to Lender’s right to disapprove
Borrower’s choice, which right will not be exercised unreasonably. .

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
to maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender’s option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage and may select the provider of such insurance in jts
sole discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than
was previously in effect, but not exceeding the coverage required under Section 5(a). Borrowet acknowledges that
the cost of the insurance coverage so obtaimed may significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy
or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrament. These amounts will bear interest at the Note rate from the date of disbursement and will be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Pelicies. All insurance policies required by Lender and renewals of such policies: (i} will
be subject to Lender’s right to disapprove such policies: (11) must include a standard mortgage clause; and (ii1) must
name Lender as mortgagee and/or as an additional loss payee. Lender will have the right (o hold the policies and
renewal certificates, If Lendor requires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrawer obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
insurance proceeds, whether or not the underlying insurance was required by Lender, will-be applied to restoration
or repair of the Property, if Lender deems the restoration or repair to be economically feasible and determines that
Lender’s security will not be lessened by such restoration or repair,

If the Property is to be repaired or resiored, Lender will disburse from the insurance proceeds any inifial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Duri ng
the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction
(which may include satisfying Lender’'s minimuin oligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may take such disbursements directly
to Borrower, to the person repairing or restoring the Propetty, or payable jointly to both, Lender will not be required
to pay Borrower any interest or camings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the gole obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would b
lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by t]fis ‘§ecurite
Inst::ument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance roceecls; il by
applied in the order that Partial Payments are applied in Section 2(b). ' v

(g} Insurance Settlements; Assigument of Proceeds. If Borrower abandons the Propetty, Lender m
file, ncgotlate', and settle any available insurance claim and related matters. If Borrower does not resplzm:i within %
days to a notice ffom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and
settle the claim. l‘h? 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Proqerty under Section ?6 or otherwise, Borrower is unconditionally assigning to Landér (1) Borrower's rights to
any insurance proceeds 1n an amount not to exceed the amounts unpaid vnder the Note and this Security Instrﬁment
angd (ii) any other of Bgn_rower‘s rights (other than the right to any cefund of uneamned premiums paid by Borroweri
under all insutance policies covering the Property, to the extent that such rights are applicable to the coverage of
Property. 'If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds ma): nge mac}Z
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use ]
insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or t{; ay amo nty ¥
under the Note or this Security Instrument, whether or not then due, P s tmpaid

o 6. Occnpancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence
within 60 dajfs flﬁer the execution of this Security Instrument and must continue to occupy the Propert
Bc?p:owe1"lsl ‘p:;mmpal 1'esi§lelice tor at least one year after the date of occupancy, unless Lender otherwise a%regs Eillf
Er; ?rlgie?s 1;:0 ntt:g}?ent will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond

7. Preserw_ltion, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriomté, Or comnmit waste on the Pro e“to
Whether or not BDH:OW er is residing in the Property, Borrower must maintain the Property in order to revet]:t lt]y.
Prop‘erty from deteriorating or decreasing in value due to its condition. Unless Lender determines purs ) :e
Section § that repair or restoration is not economically teasible, Borrower will promptly repair l‘l;e l:" Llal‘l "
damaged (o avoid further deterioration or damage. G opery i

If insurance or oopdenmalion proceeds are paid to Lender in connection with damage to, or the taking of
the Property, Borrower will be responsible for repairivg or restoring the Property only if LeI;dcr has rclega . i
prqeeeds for such purposes. Lender may disburse proceeds for the repains and restoration in a single payment or isne(
series of_ progress payments as the work is completed, depending on the size of the repait ot restoration, the ter EI|£
the repair agreement, and whether Borrower is in Defanlt on the Loa. Lender may make such diSbllrSC]I: , T
;l;l:;;lliltog}orrower, ctlo the person I:le?airing or restoring the Property, or payable jointly to both, If the iusurancznoi
oone rep;_l;z?rl:smi;:le not sufticient to repair or restore the Property, Botrower remains obligated to complete

I.@ﬂf:lf:l‘ may make reasonable entries upon and inspections of the Property. If Lender has reasonable ca
Lender Tnay inspoct the interior of the improvements on the Property. Lendor will give Botrower notice at tfm e
of or prior to such an intetior inspection specifying such reasonable cause. H e e

8. Borrower’s Loan_f}pplication. Borrower will be in Default if during the Loan application process
Borroyer oI auy persons or entifies acting at Borrower’s direction or with Borrower's knowledge ot cons::ut ave
mater} all_y talse, r'm.slgbadin 8, or inaccurate information or statements to Lender (or failed to provide I encier gd;‘:]e
malerial mformat'mn) 1n counection with the Loan, mcluding, but not limited to, overstating B01*1'owci"; im::on:WI ]
ussets, undefst*atmg or failing to provide documentation of Borrower's debl obligations and liabilities p Oll
misrepresenting Borrower’s cccupancy or intended occupancy of the Property as Borrm-.;er’s principal 1'c:3i(lem':=P -

2. Protection of Lender’s Interest in the Property and Rights Under this Security [nI;trumeut .

| (a') Pl.‘ﬂt&CﬂOI‘I of Lender’s Interest, If: (i) Borrower fails to perform the covenants and a 'e;mcnts
contained in thls.Secumtx Instrument; (ii) there is a lepal proceeding or government order that might si EIJliﬁcal t]
affect Lender’s interest in the Pro perty and/or rights under thig Security Instrument (such as a [:)mf;;ere:djilg1 1'?;

R ———
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bankruljtcy, prqbate, for condenmation or forfeiture, for enforcement of a lien that has priotity or may attain priorit
over this Security Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrow;
has abanc_[oned ﬂl‘e Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and/or rights under this Secuwrity Instrument, including protecting and/or assessin
t!w ‘value of the Property, and securing and/or repairing the Property. Lender’s actions may include, but are nogt
limited to: (I) paying any sums secured by a lien that has priority or may attain priority over {his Security
‘Illstmll}ﬁllt; (II) appearing in court; and (III) paying: (A) reasonable attorneys’ fees and costs; (B) propert
inspection and vqluauou fees, and (C) other fees incurred for the purpose of protecting I.,ender’s,interest i thz
Prope;ty and/or rights under this Security Instrument, including ils secured position in a bankruptey proceedin
securing the Property includes, but is not limited to, exterior and interior inspections of the Property, enterin tlmgé
Pliopf,rt)c to male repairs, changing locks, replacing or boarding up doors and windows, draining watr;r from gl es
eliminating building or other code violations or dangerous conditions, and having utilities turned on OI; ]t)::ff
Alt!aou_gh Lender may take action under this Section 9, Lender is not required to do so and is not under any dut o;'
obligation to do so. Lender will not be liable for naot taking any or all actions authorized under this Section 9 ’
(b) Av?iding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may wo.rk with
Bcn*owe{' to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required
by Apphcab'le Law. Lender may take reasonable actions to evalvate Borrower for available altematigcs to
forecla:ﬂm?, including, but not limited to, obtaining credit reports, title reports, title insurance, property valuations
suhor;lmatmr; agreements, and third-party approvals. Borrower authorizes and consents to these actions. An costs’
associated with such loss mitigation activities may be paid by Lender and recovered from Bomower e;s dey ibed
below in Section 9(c), unless prohibited by Applicable Law. T
y (¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
?cldltu:t:lnal ?e{bt Oif" B[p?'ower Stﬂ:cl.lrc«acél by t}'nis Security Instrusnent, These amounts may bear interest at the Note rate
rom the date of disbursement and will be payab ] h intere '
oty e OF payable, with such interest, upon notice from Lender to Borrower
N (d) Leasehold Terms. If this Security Instrument is on'a leaschold, Borrower will comply with all th
provisions of the lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate c:'
cancel the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the g{rdund

lease. If Borrower acquires fee title to the Propert v '
* y, the leasehold and the fee title will
agrees to the merger in writing, ' not merge unless Lender

10. Assignment of Rents.

(sg) A.SSigll?lilellt of Rents. If the Properly is leased to, used by, or occupicd by a third party ("T'enant”)
Borrower is unconditionally assigning and transferring to Lender any Rents, regardiess of to whom the Ronts a.re;
payable, Borrower aut_horizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender
Howevar,.]_itorrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Sectit;li
26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10
constitutes an absolute assignment and not an assignment for additional security only. | .

(b) Notice of Default. If Lender gives notice of Default to Borrower: (1) all Rents received by Borrower
must be held _l?y Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securi
Instrument; (ii) Lender will be entitled to collect and receive all of the Rents, (iii) Borrower agrees to ingtruct ea(:l);
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the 'I:cnmlt' (1v)
Borrower will ensure: that cach Tenant pays all Rents due to Lender and will take whatever action is necess : to
gollect su_ch Rents %f not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents col[ectgzb
Pende{* will be applied first to the costs of taking control of and managing the Propetly a;ul collecting the Re ty
lnclqdmg, l:-ut. not limited to, reasonable altorneys® fees and costs, receiver’s fecs, premiums on receifer’s bo nds’
repatr and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and 31-3’
to any other sums secured by this Security Instrument: (v1) Lender, or any judicially appointed receiv);r will 'larj
liable to account for only those Rents actually received: and (vii) Lender will be entitled to have a receiver ﬂi)pt)illi{:;

o T ST ST e
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to take possession of and manage the Property and collect the Rents and orofi ' '
. ‘ ts derived from the
any showing as to the inadequacy of the Property as security. ’ Froperty without
(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taki
| | taking contrel of and
managing the Property and of collecting the Rents, any funds paid by Lender for such pmposges will becorgze
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect an
| | . y of the Renfs more than on
in advance of the time when the Rents become due, sxcept for security or similar deposits. ° mont
ge) No Othezr Assigmnent of Rents. Borrower represents, warrants, covenants, and agrees that Borrower
hasfnot silgneddanyupnor ass;gnment of the Rents, will not make any further assignment of the Rents, and has not
periormed, and wili not periorm, any act that could prevent Lender from exercisine ite ri thi i
por omec p xercising its rights under this Security
() Control and Maintenance of the Property, Unless requi ]
| _ ‘ ‘ ; quired by Applicable Law, Lender, or a
receiver &ppomte:d‘under :ﬁppllcable Law, is not obligaled to enter upon, take control of, or maintain the Property
before or after giving notice of Defaull to Borrower. However, Lender, or a receiver appointed under Applicable
Law, may do so at any time when Borrower is in Default, subject to Applicable Law.
(8) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate

any other right or remed J ' : : \ . , .
Se:::rtion . g medy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full
11. Mortgage Insurance, |
‘ (a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
rcqmre_cl Mortgage [nsurance as a condlition of making the Loan, Borrower will pay the premiums‘r nred t
maintain the Mortgage Insurance in effect. If Botrower was required to make separately designatedeq; ment{;
toward the premiums for Mortgage Insurance, and (1) the Mortgage Insurance coverage required by Lendlzarycea se
for any reason to be available from the mortgage insurer that previously provided such insurance, or (ii) Leu;.‘le;s-
determines in ?ts sole discretion that such mortgage insurer is no longer eligible ¢o provide the Mm{gage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borcower of th
Mortgage Insurance previously in effect, from an alternate Inortgage insurer selected by Lender. ;
If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower will continue to ay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased l‘{? L}é In
effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mort al :
Illsu{‘anc& Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender wil} n gt I%L
required {0 pay Borrower any interest or earings on such loss reserve, | o

~ Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for

the pertod th‘at Lender requires) provided by an ingsurer selected by Lender again becomes available, is obtained. and
Lender requires Sepal'atffly designated payments toward the premiums for Mortgage Insurance. }' '
If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required t

make‘ separatel}f dasignat?d payments toward the premiums for Mortgage Insurance, Borrower willqpa thz

premiums reqt‘nred (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve yuntif

Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bo;ro *

and .Lender providing for such termination or until termination is required by Applicable Taw. Nothing i :Tlﬂ -

Section 11 affects Borrower’s obligation to pay tnterest at the Note rate. ' o s

: (h}f ];\'hrtgag?i Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender
may incur it BSorrower does not repay the Loan as agreed, Borrower is not a - : -
- arty to the Mortpa
or coverage. party gage Insurance policy
_ Mm'tgage‘ INSUrers eval_uate their total risk on all such insurance in force from time to time, and may enter
Into agreements with other partics that share or modify their risk, or reduce losses. These agreements may require
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the mortgage insurer to make payments usin ce of fu
. : & any source of funds that the mortgage insur -
(which may include funds obtained from Mortgage Insurance premiums), gage msurer may have available

As a result of these agreements, Lender, another lnsurer, any rej - enti :
any _of the foregoing, may receive (directly or indirectly) amounts lhgt d::isxlg ?;foﬂjzoiﬂ:;:gﬁtézzzmie?ifﬁ]&aw o
Pm"o", ot: Bon*ower's' payments for Mortgage Insurance, in exchange for sharing or modifying the Ifle tRS) ‘
insurer’s risk, or reducing losses. Any such agreements will not: (1) affect the amounts that Borrow%r has a 02: g?gte
pay for Mortgage Ius't}.rmlce, or any other terms of the Loan; (ii) increase the amount Borrower will Er e(f X
Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if anv. with espect
to the Mortgageﬁlnsuran:ce under the Homeowners Protection Act of {998 (12 US.C. § 4901 ;r se iﬁ as it respcl;:t
amended from time to time, or any additional or successor federal legislation or regulation that g;féms thmay X
subject qmtter (“HP{%”). These rights under the HPA. may include the right to receive certain discl%)sures t etuest
zmd obliam cant;:eullatlon of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticgll(;r rzngos:
tg nﬁqﬁﬁf refund of any Mortgage Insurance premiums that were unearned-af the timie of such cant:ellgﬂibn or

(12:.’ i:s:gnmen: ax;tll\;kpplication of Miscellaneous Proceeds; Forfeiture.

a signment of Miscellaneous Proceeds, T . sonditi T ' ;
all Miscellaneous Proceeds to Lender and agrees that sucl?:ziil{?:;?s gi;}ngfg:;:: !:SilllJL);lg::lgnlng e Tight to recoive

| (b) Application of Miscellaneous Proceeds upon Damage to Property. If the: Property is damaged
Mlsgellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the resta'gi' o
repair to l?e economical}y feasible and Lender’s security will not be lessened b;f such restoration or re ail? 1 aj;ont o
such repair and ﬁeswt'a!:mn period, Lender will have the right to hold such Miscellaneous Procecds unnPl Le;ncl u:rllng
had an cpparuuyty‘to inspect the Property to ensure the work has been completed to Lender’s satisfaction EIh""l‘a]S
may }nqlude sa.tls{fym 8 Leader’s minimwum eligibility requitements for persons repairing the Property incluc]l'(W [ljc :
not limited to, licensing, bond, and insurance requirements) provided that such inspection must ,be dmg,] .
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series f:lfn e:rta e
payments as the work is completed, depending on the size of the repair ot restoration, the terms of tlpl Otgles‘.‘?:
agreement, and whether Borrower is in Default on the Loan, Lender may make such éiShursemen? d.]e‘ I;:I)a‘u
Borrofver, t:’.)‘ﬂll:‘; person ?'epairing or restoring the Property, or payable jointly to both, Unless Lender arslcl lecE d lct
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender w'l{lmor l;ael
requlrefl lo pay Botrower ahy interest or carnings on such Miscellaneous Proceeds. IfLender d;ems the relst n*'O'c‘ e
Or repair not to be ecorlotqically feasible or Lender’s security would be lessened by such restoration or re i, Ign
ﬁiiceigﬁio;;s;th'%ceecls m'lé lz: ;:;pplied to the sums sccured by this Security Instrament, whether or not u]f;;rh:l:
88, 1t an al Jorrower, 1 ‘0CL ; oy ’

Payments ats applied ')lf], .S!'.Jection 2oy r. Such Miscellaneous Proceeds will be applied in the order that Partial

(c) Application of Miscellancous Proceeds upen Condcemnation, Destruction, or Loss in Val Itl
ll:;?pm;lly* ‘lllnbthe ovent of a total taking, destruction, or loss in value of the Property, :all of the Misc;llfaze;:lg
an;?)ea i (SI ::;lBo E;]:{];l:}d to the sums secured by this Securily Instrument, whether or not then due, with the excess, if

In the event of a partial taking, destruction, or loss in va 3 “Parti : et
where the fair market value of the Property immediately before thfljul?a(;;:ll ?Jl;i?f:g?oﬁe?scgqt?al]izl::: l [;ZFM ut? o)
amouqt of the sums securcd by this Socurity Instrument immediately before the Partial Devaluation %I,T e‘r o fhe
the M lscellant}pus Proce*eds wiil be applied to the sums secured by this Security Instrument unle;s gz:;ﬁnwge U(f
Lender ?me}wase agree 1n writing. The amount of the Miscellaneous Proceeds that will be so applied is dc;wF Sine
by multiplying the total amount of the Miscellancous Proceeds by a percentage ca!culate.cl b)? I:t}alt;i'n (i;c l?mln?d
amount of the sums sccured inmediately before the Partia) Devaluation, and dividing it by (ii) the fairg:nm'k;{?vztlai

of the Property immediately before the Partial De : ‘
o Bonow{:,r. y y c Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
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| In the cvent of a Partial Devaluation where the fair market value of the Property immediately before tl
Parlw! Devaluation is less than the amount of the snms secured immediately before the Partial Devah?ation lll?ll K;‘
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether of not th, oum
are then due, unless Borrower and Lender otherwise agree In writing, e s
(d) Settlemel?t of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either ¢
the sumg srfcurecl by this Security Instrument, whether or not then due, or to restoration or repair of the Propert f;‘
Borrower (i) abandons th.e Property, or (ii) fails to respond te Lender within 30 days after the date Lender]:mt?;: 1
Bmm:wer that the OPposmg Party (as defined in the next sentence) offers to settle a claim for damages. “Op ol e
Party’ ‘means the third party that owes Borrower the Miscellaneous Proceeds or the party against wh ' B] p‘ e
has a right of action in regard to the Miscellaneous Proceeds. 758 o Borrawer
(e} Proc‘eeding Affecting Lender’s Interest in the Property, Borrower will be in Default if any actic
or proceeding ‘bcg‘ms, ?vhether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the]?: -tn
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Bt; row y
can cure SL}Ch a Dﬂfﬂl.]lt e}ncl, if acceleration has occurred, reinstate as provided in Section 20, by causin thcrzfo:f ,
or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture (;f the Pro e%t 0 cttlaon*
materla} impairment q_f Lender’s mterest in the Property or rights under this Security Instrument. pBoJ;'ror ) " c;l'
Pncopdltmnally assigning to Le_nder the proceeds of any award or claim for damages that are atiributable ?: lthl&
:E]alia;-?;];i c;f Lﬁl;cile:’s mttaresf in the Proqeny‘, which proceeds will be paid to Lender, All Miscellansous Proceedz
mpliod i Sec!:ili’:- :1 2(b{)). resioration or repair of the Property will be applied in the order that Partial Payments are
13. Borrower Not Released; Forbearance by Lender Not a Waijv * - sOr 1
Intetest of I3 orrower will not be released from lability ugder this Security Insmlf;;mtBi?‘lE{;:;;r?e;taelzl}élsstlllmchiswlfm
payment or modifies t.he amortization of the sums secured by this Security Instrument. Lender will not be remei 05
to commence groceedmgs against any Successor in Interest of Borrower, or to refuse to extend time for pa or tre
othen:.r1§e modify amortization of the sums sccured by this Security Instrument by reason of an demalfd wncllt l;}r
the orlgma! Borrower or any Successors in Interest of Bocrrower. Any forbem'an:;c by Lender in g;crcisin v rigk
;.:f ;ﬁ:ned}tf lt;i';[}lldillg, with?ut limitation, Lender’s aceeptance of payments from third persons, entities, or gt:qélc);;lﬁ?st
eres ' - ‘ \ ’
ot rigl?l‘; or‘;f;::; E; ]E;Ig:;:ms less than the amount then due, will not be a waiver of, or preclude the exercise
| ‘1'4. Joint anfl Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligati
and llf.lblllt}f under this Security Instrument will be joint and several. Ilowever, any Botrower who si is t(;lr'ls
Security In.stmtznel}t but do'cs not sign the Note: (a) signs this Security Instrument to mortgage, grant andg*- N
such Borrower’s 311terest In the Property under the terms of thjs Secutity Instrument; (b) ;igns ’:his S‘::::}m:"ey
lnsumqent to waive any applicable inchoate rights such as dower and curtesy and ;ny available ho o?l:ll.tg
exemptions; (¢) signs this Secylity Instrument to assign any Miscellaneous Proceeds. Rents or other earninm: s&ea
the Property to Lender; (d) is not personally obligated to pay the sums due nniler tht; Note or this ége (ch
Instrument; f}lld (e)‘ agrees that Lender and any other Borrower can agree to extend, modify, forbear, or 3 Lal ?un :
accommadations with regard to the terms of the Note or this security Instrament wi,thout su;:h Borro s cor ent
and without a';ffec:ling such Borrower’s obligations under this Security Instrument. JONErS consent
o Subject to t!ae provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’
thgauen,? m{clel' this Security Instrument in wtiting, and is approved by Lender, will obtain all of Bo*l'owm-’s
1'1gl?t3, .obllgatmrfs, and benctits under this Security [hstrument. Borrower will nc:l; be re¢leased from B l‘l‘ow‘?l"s
obligations and liability under this Securily Instrument unless Lender agrees to such rolease in writing SOV

%M
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15. Loan Charges.

(n} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certefication, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment

of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during
the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation
mediation, and loss mitigation fees; and (1ii) other related fees, |

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted
himit, and (ii) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making g
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (Whether or not a prepayment charge is provided for under the No te). To the extent
permitted by Applicable Law, Borrower’s acceplance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with
this Security Instrament must be in writing.

(a) Notices to Borvower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrumont will be deemed to have been given to Borrower when (1)
mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section [6(¢c)
below) if sent by means other than first ¢lags mail or Electronic Communication (as defined in Section 16(b) below).
Notice ta any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. 1t any noticc to Borrower required b y this Security Instrument is also requited under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requiremient under thig Security Instrument. |

{(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication”)
if: (i) agreed to by Lender and Borrower in wriling; (ii) Borrower has provided Lender with Botrower’s c-mail or
other electronic address (“Electronic Address™); (iii) Lender provides Borrower with the option o receive notices by
first class mail or by other non-Electronic Communication insteadl of by Elecironic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication
18 not dclivered, Lender will resend such communication to Borrower by first clags mail or by other non-Electronic
Communication. Borrower may withdraw the apreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Botrower's withdrawal of such agrecment.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower nolice (*Notice
Address”) will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notios Address. Borrower will promptly notify Lender of

Alabama Mortgage—Single Family—Fannie Mac/Freddic Mac Uniform Instrament

MERS Modified

The Cempliance Source, Ine, ’age 13 of 19 Maodificd by Compliance Souree 14391AY, 08/00 Rev, 04/22
©2000-2022, ‘The Compliance Source, lie.

10000000 0 O O 0

Fovm 3001 0'7/2021

1



20230106000005130 01/06/2023 10:44:10 AM MORT 14/23

Boirower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated as
Nf)tlce Address, If Lcnder'spemﬁes a procedure for reporting Borrower’s change of Notice Address. then Borrower
will repm{'tl;z change of Notice Address only through that specified procedure. |

()} Notices to Lender. Any notice to Lender will be given b jvering i iling

) ! « Al : n by delivering it or by mailing it by first cla

mail to Lﬁl’lfiel s address statecl.m this Security Instrument unless Lender has designated another ac%dresg (includi:f;
an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be
deem*ed to have been given to Lender on ly when actually received by Lender at Lender’s desighated address (which
ma;iy m;hldﬁ anla) ]Elictrom"(l; Aidress). It any notice to Lender required by this security Instrument is also required
under Applicavie Law, the Applicable Law requirement will satisfy th ~ ' ' ¢ thi
Socurity lstrament, Yy the corresponding requirement under this

(¢} Borrower’s Physical Address. In addition to the dess | '

' . signated Notice Address, Borrower will provid
Lender with the address where Borrower physically resi if gif , ey

lly resides, if gdifferent fro '

Lender whenever this address changes. ™ fe Property Address, and notity

17. Governing Law; Severability; Rules of Construction. This Securit ' ‘
: ‘ : y Insirument is governed
lederal law and the law of the State of Alabama. All rights and obligations contained in this Security ]ngstt'umeit a];z

subject to any reguirenwpta and limitations of Applicable Law. If any provision of this Security Instrument or th
Note conflicts with A[:"plmable Law (1) such conflict will not affect other provisions of this Security Instrument oi
the Nole thstt can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent
possEb!e, will be considered modified to comply with Applicable Law. Applicable Law might}ex licitl 31'
implfc!tl.y allm\: the parties to agree by contract or it might be silent, but such silence should not be cons[:med); g
E;ghllgi:mn ag_sttlllnsAt agrecment by contract.  Any action required under this Security Instrument to be made Siﬁ
actizl;l isnﬁid‘::t akelfphcablu Law is 10 be made in accordance with the Applicable Law in effect at the time the
As used in this. Security Instrument: (a) words in the singular will mean and include the plural and vi
versa, (b) ‘lhe ?mrd “may” gives sole discretion without any obligalion to take any action; (¢) any referen :e
‘ Sectlonj’ in this document refers to Sections contained in this Security Instrument unless oit;erwise ioted' anile dO
Fhe lleadlngs and captions are inserted for convenience of reference nnd do not define, limit, or describe the’ ©
intent of this Security Instrument or any particular Section, paragraph, or provision. o ope el
18. Bmfmwer’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument
) 19, Tfansfer' of the Property or a Beneficial Interest in Borrower. For purposes of this Scction 1‘9
only, Intcres:c m.the Property” means any legal or beneficial interest in the Property, including, but not limited t
those bencficial interests transferred in a bond for deed, contract for deed, installn;ent sales ::ontract, ? .
agreement, the intent of which is the trangfer of title by Borrower to a purchaser at a future date . R
If all or any parl of the Property or any Interest in the Property is sold or transferred (0.1' if Botrower is not
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior Mitlen col sc ta
L?11de1' may require immediate payiment in full of all sums secured by this Security Instrument. However. | $en :
will not em{‘c-ise this option if such exercise is prohibited by Applicable Law, | ven, Honde
| If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will rovid
period of not less than 30 days from the date the notice is given in accordance with Section 16 withl;n u:l 'e]ﬁl
Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums prior t “c{
upon, the expiration of this period, Lendor may invoke any remedies permitted by this Security Instrumgnt wit?; 01.
.turthez: nottce or tlﬂpland on Borrower and will be entitled to collect all expenses incurred in purmﬁtig such marlrlrsd'DLIL
including, but*not limited to: (a) reasonable attorneys’ fecs and costs; (b) property inspection snd valuation foes: lesi
(¢) other fees incurred to protect Lender’s Intercst in the Property and/or rights under this Security Instmmcnfes} o
20._ Borrower’s Right to Refnstate the Loan after Acceleration. It Borrower meets certain coné]iti
Bon'qwer will have the righ‘t lo reinstate the Loan and have enforcement of this Security Instrument discontinu -znsi
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such othor per) ocd ;s
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Applicable Law might specify for the termination Ys 1 ] IS 1 e '
e the e accel?eratizn oy giato of Borrower’s right to reinstate. This right to reinstate will not
To reinstale the Loan, Borrower must satisfy all of the followin tions:
then would be due under this Security Instrument gd the Note as if m,)g :{?éle(::;;;il(izﬁp:gcﬁzg?igg)slﬁs iy
!)efault qf ANy otl:ler cevenants or agreements under this Security Instrument or the Note: (cc) p;y all exle s
mecurred in enfollzcmg this Security Instrument or the Note, including, but not limited to: (i}) reasonable attol?'ﬁgse?
fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's inte "esty 's
the Property allflfor rights under this Security Instrument or the Note; and (dd) take such action as Lende:' ”
;Je:asonably require tc: agsure th_a.t Lender’s nterest in the Property and/or rights under this Security Instrument orlntﬁz
unc;tg; sziléorrower s obligation to pay the sums secured by this Security Instrument or the Note, will continue
| Lender mey require that Borrower pay such reinstatement sums and ex ) -
following foma as selected by Lender: (aaa) cash; (bbb) money order; (ccc) cm*tiﬁedpzi:secﬂl lgaﬁll:i:]gof Eeeasc:lt; tﬁe |
check, or cashier's cl}eck, provided any such check is drawn upon an institution whose d;posits are i;lsured bﬂ1 :
})Iftfl.l :“ef:};?l ?fjmggé 1qsh'limentality, or f:.ntity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstateminf:
otfhe ! a;clélerasﬁon li:;:jt); cziilzi}::ient and obligations secured by this Security Instrument will remain fully effective
21, Sale of Note. The Note or a partial interest in the Note, together wi 1§ ' '
Sol{} or otherwise transferred one or more times. U pon such a sale ogr tc-thre:v :;l;:ili{;rsﬁrﬁgllgz:;f}f:i[ ;]l:‘tlﬁ}’ bfi
obligations under this Security Instrument will convey to Lender’s successors and assign;. | o
2?... Loan Servicer. Lender may take any action permitted under this Security Instrument through th
Loaq Servicer or another authorized representative, such as a sub-servicer. Borrower understands that th gL .
Servicer or other authori.zed representative of Lender has the right and authority to take any such action F
The Loan Servicer may change one or more times during the term of the Note. The Loan Se;*vicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic P o ct)l
and any othe_r amounts due under the Note and this Security Instrument; (b) perform any other mort aafmla an
servicing obligations; and (¢) exercise any rights under the Note, this Security Instrument, and Applicablge Ili o
bet{alf of Leader. If there is a change of the Loan Servicer, Borrower will be given wri;fan notice of the ch\: "
which ml! state the name and address of the new Loan Servicer, the address to which payments should be mad llgt:
any othcrzglfolz‘m;tion Iflli‘éil’i’A requires in connection with a notice of transfer of servicing. e
| . INoUce of Gricvance, Until Borrower or Lender has notific In s Wi
Section 16) ‘of an filleged. breach and afforded the other party a reasonable piritil 3 ;ﬁirﬂfcafgt?viﬁz gt? z‘:lt:cllnm;c‘[ Wlth
take correetive action, neither Borrower not Lender may commence, join, or be joined to any judicial acti y l?fh y
as an individual litigant or a member of a class) that (n) arises from the other party’s actions pursuant to lhi: I; Eﬁl "ter
Instrument or the Hote, or (b) alleges that the other party has breached any provision of this Security Insmm(;:ll::l y
the‘Notc.‘ If Applicable Law pravides a time period that must elapse before certain action can be taken, that ¢i X
period will be d::-:emed. to be reasonable for purposes of this Section 23. The notice of Defanlt given to]B ' llne‘
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be d mod
satisfy the notice and opportunity to take corrective action provisions of this Section 23. " deemodio
24. Hazardous Substances. |
) (a) ‘])eﬁmtinns. As used in this Section 24: (i} “Bnvironmental Law” means any Applicable Laws where
the Property is located that relate to health, safoty, or environmental protection; (ii) “Hazardous Substanc ” l (;L
(A) t!‘lOSt! substances defined as toxic or hazardous substances, pollutants, or wastes B}f Environmental szz IIlCl uBe
the {:o!lowmg su!Jstanccs: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesti i ?m \ (I)
her!ncld_cs,. vo]atl{e solvents, imaterialg containing asbestos or formaldehyde, corrosive ma;el'iéls cla::' il {:3“ < on
ra(!_loactws matenftls; (ii.i) “Environmental Cleanup” includes any response ’action remedial action orf* o am:
action, as defined in Eqwronmental Law; and (iv} an “Environmental Condition™ mc;ms a condition fl ’ { rcznwa
contribute to, or otherwise trigger an Environmental Cleanup. o e caase,

—_——— e
Alabaima Mortgage—Singte Family—Fannic Mae/Freddic Mac Uniform Instrumeont

MRS Modified Form 3001 07/2021

The C
¢ Compliauce Source, Ing. Pago 150f 19 Modified by Compliance Souvce 14301AT, 0890 Reov. 04/22
©2800-2022, The Complianee Source, Inc,

0 000 O

? 5




20230106000005130 01/06/2023 10:44:10 AM MORT 16/23

| (b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ’01' in
the Property. Borrower will not do, nor allow anyone else to do, aything affecting the Property that: (ij violate
Environmental Law; (ii) creates an Environmental Condrtion; or (iii) due to the presence, uge, or ;‘clease of :
Hazardous Substance, creates a condition that adversely affects or conld adversely affect the ,valm; of the Pro ertya
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantit]ijes ni‘
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer praducts). -
| | (¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of (1) an
}nvest{gation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or priw}ate arg
involving th?‘ Property and any Hazardous Substance or Environmental Law of which Borrower has afztml
knowledge; (ii} any Environmental Condition, including but not limited to, any spilling, leaking, discharge releas:a
or threat of release of any Hazardous Substance; and (i) any condition caused by the presence ’use or reléase Offi
Hazardous Substance that adversely affects the value of the Property. If Borrower learns, o; IS ;otiﬁed by an
governmental ot ‘regulatory authority or any private party, that any removal or other remediation of any Haza{dou)s:
Subst;nce aff:flclhng 'the Property IS necessary, Boi'rower will promptly take all necessary remedial actions in
:;;lcglrl v?:-:;?n ::u mfﬁgr;;i?lr;ental Law. Nothing in this Security Instrument will create any obligation on Lender for

| 255. Electrqnic Note Signed with Borrower’s Electronic Signature, If the Note evidencing the debt for
fhlS Loan is e!ech'on ic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic
Signature”) instead of signing a paper Note with Bosrower's written pen and ink signature; (b) did not withdraw
Bon:ow.er’s express consent to sign the electronic Note using Borrower's Rlectronic Signature; (¢) understood that
by signing the ?leclromc Note using Borrower’s Electronic Signature, Borrower promised to pa; the debt evidenced
by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower’s Electronic

Signature with the intent and understanding that by doing g : : :
| | y deing so, Borrower promised to pay the debt the
electronic Note in accordance with its terms. P pay evidenced by the

NON-UNIFORM COVENANTS. Botrower ar ' COVK : '
A Cer et OV and Lender further covenant and agree as follows: 26,

(a) Notice of Default, Lender will give a notice of Default to Borto i slerati '
Borrower’s Dei:‘ault, except that such notice of Default will not be sent when Lcnz;e: e]felfc;::s E:fﬁ:;ﬁ?ﬁﬂijf goc:;;ng
19 uanSF Applicable Law provides otherwise. The notice will specify, in addition to any other information re uirog
by Apphc‘able La:ar: (1) the Default; (ii) the action required to cure the Default; (iit) a date, not less than 30 th S (fr
as otherwu@ specified by Applicable Law) from the date the notice is given to Borrower l;y which the Dcfnu;ty 1 ]t
be cured; (iv) that failure to cure the Defaull on or before the date specified in the notic; may result in accelem]:ilés
:gcti;: r::;l;*js scc&u'{cc!)bg this Secm'ilyhl-nsirglmcnt and sale of the Property; (v) Borrower's right 1o reinstate ﬁﬂcl:'
: n, and {vi) Botrower’s right to bring ¢ 'l action to de $X1 +
e o ton; and (i) Borro accelerftion bl 51 : court action to deny the existence of a Default or 1o assert any

(b} Acceleration; Power of Sale; Exponses. If the Default is not cured o ' - ified ;
t!le notice, Lender may require immediate payment in full of ail sums secuicd by ti[:iso rsgiiﬁiythh?s(tlrﬂ:;scﬁcﬁfﬁoi]:
hJ:rtlwr den_land and may invoke the power of sale and any other remedies permitied by Applicable Law. Lend ]'
will !Je.entltled to coliect all expenses incurred in pursuing the remodies provided in this Section 26 i;mh{din bmt
not limited to; (i) reasonable attorneys’ foes and costs; (11) property inspection and vahation fees: au& (111) oth g'}f ;
Incurred to protect Lender's inlerest in the Property and/or rights under this Security Instrunent | T

| (¢) Nntict'& of Sale; Sale of Property. If Lender invokes the power of sale, Lender \.vill give a copy of
notice t'o_B{:rmwer in accordance with Applicable Law. Lender will publish the notice of sale once a week fgfthrea
consecutrve weeks in a newspaper published in SHELBY County, Alabama, and will then sel] the Property to 1112

Alabama Mortgage —Singlo Family—Funnio Mac/Froddie Mt Drifom gy e
MERS Modified ) elldie Mae Uniform Instrument Forn 3001 07/2021
The Compliance Soareo, Ine, Puge 16 of 19 Modified by Compliance Source 14301A1, 08/00 Rev, 04/22

©2000-2022, ‘The Compllance Souree, Inc,

1000 0 0 A O 0 0

>




20230106000005130 01/06/2023 10:44:10 AM MORT 17/23

highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale
’l_“he: proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, mcluding, but nol;
limited to, reasonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (iii) any exce:ss lo the
person or persons legally entitled to it.

(1) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a
contract for a consumer credit transaction under Applicable Law, then the following provisions apply to an
provision in the Note or this Security Instrument that requires Borrower to pay attornney’s fees incurred by Lendel?:
() Borrower will only be required to pay reasonable attorney’s fees of Lender if the attorney is not a salarie(i
?mployee ?f Lender; (ii) prior to Default, Leader may require Borrower to pay Lender’s reasonable attorney’s fees
in connection with the closing of, amendment to, or modification of the Loan if the original amount of the LLoan
cml:eel;ds $10,f)0(:;land (1ii} after Default and feferml of the Note or Security Instrument to an attorney, Borrower will
only be requirec 'ca ‘ ' | '
deb}; evideﬂcei:byomiaii ;f:‘sonable aitorney’s fees of Lender up to a maximum amount of 15 percent of the vapaid

| 27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Secwity Instrument. Borrower will pay any recordation costs associated with such release. Lender may cherge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

28, Walvers. Borrower waives all rights of h ion 1 P nqui
rights of curtesy and doves i e Preomy g homestead exemption in the Property and relinquishes all

29, In§urance Notice, This Security Instrument requires Borrower to keep the Property insured against
loss or clalll?ge in amounts and for the time period required by Lender. Borrower may obtain policies of insurance
tlu'oqgh ah wsurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance
prowded by Borrower. If Borrower does not obtain any required -insurance, or if Lender disapproves of such
Insurance, Lender may, but will have no obligation to, purchase insutance on the Property and charge the premium
for 3}3011 insurance 0 Borrower. This Section 29 is meant to provide Borrower with statutory nolice under
Applicable Law, and is in addition to, not in lieu of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Bortower accepts and agrees 1o the terms and covenants med in th '
+ ; L . contained i this
Instrament and in any Rider signed by Bortower and recorded with it, 's Securily
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Witnesses:

(Seal)
-Borrower
(Seal)
e ————— e
Name
-Botrower
(Seal)
———
—
-Borrower
(Seal)
—e —_——
Name o
-Borrower

h""——'m—-———-__.___,*__
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ACKNOWLEDGMENT

State of N&bhﬂ\[ﬁ/ §
County of W‘U{&’ h g
I, S L RO ke

is signed to the foregoing conveyance and who is known
informed of the contents of the conveyance, he executed th

hereby certify that JEREMY GRIFFIN whose name
lo me, acknowledged before me on this day that, being
e same voluntarily on the day the same bears date.

Given under my hand this § day of /\ﬁﬂ ,A. D, JO X

; " r%
2 ¢ My Comm, Expivest 2

4

P June 12,2026

&g

7 "4.:0 \()_-":Q' Y
) @4# -.gﬁ!'.-'ﬁ\, §

f,,’

. '
7, STATE P Title of Officer
"'mm-.ﬁmm*“

A

(Seal) My Commission Expires:

Loan Originator Organization;: GUILD MORTGAGE COMPANY LLC, NML.SR ID: 3274
Individual Loan Originator’s Name; CASEY ANN PARSON S, NMLSR ID: 1615531
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Exhibit “A”
Property Description

Unit 1604, in Horizon, a Condominium, as established by that certain Declaration of
Condominium of Horizon, a Condominium, which is recorded in Instrument 2001-40927, to
which Declaration of Condominium a plan is attached as Exhibit “A” thereto, said Plan being
filed for record in Map Book 28, Page 141, in the Probate Office of Shelby County, Alabama,
and to which said Declaration of Condominium the By-Laws of The Horizon Condominizm
Association, Inc. is attached as Exhibit “D”, together with an undivided interest in the Common
Elements assigned to said Unit, as shown in Exhibit “C” of said Declaration of Condominium of
Horizon, a Condominium.

Page 1 of 1
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Loan Originator Organization: GUILD MORTGAGE
' ation: COMPANY LI.C, NMLS :
Individual Loan Originator’s Name: CASEY ANN PARSONS, Nl\’GLSR 1'§ li[;lgggi

Loan No.: 744.2007951
MIN: 100019974420079512

CONDOMINIUM RIDER

— ﬂﬂls&ﬁggggignxgh&omngl)il: iFiV[ r::tiglﬁggﬁsi) 5;]; cltg o(:lf J:}n'l_}al’y: 2023, and is incorporated into and
»» \ ¢ ¢ Ced, €Cd O rust, or S 1 & .

ﬁ%:l*ll{n;gl; (); ?f the same date given by the undersigned (the “Borrower™) tot’ secureeg::;gwgfdlﬂgtteto ?}egl;nu?r
came date dE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY (the “Lender”) of #l

¢ ale and covering the Property described in the Security Instrument and located at: "

1604 MORNIN G SUN CIR, BIRMINGHAM, Al 35242
[Property Address]

The Property iocludes a unit in, topether wit vided :
project known as: , (OB with an undivided interest in the common elements of, & condominjum
HORIZON CONDOMINIUMS
[Name of Condominium Project]
(the “Condominium Project”). If the owners associati X
i , AN sociatlon or other entity which acts for the Condomin; ]
(the "Owners Association) holds itle to property for the benefil or use of its members or Sh&fﬁhﬂldﬁﬁmﬁ%iﬁii;t

also includes Borrower’s interest in th iati
: : ¢ Owners Associ .
interest ociation and the uses, proceeds, and benefits of Borrower’s

CONDOMINIUM COVENANTS. In addition ‘0 the representations, warranties, covenants and

agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent

Mullistate Condominium Rlder-—- Single I'aemnil ' ]
_ : y — Fannie Mae/Freddie Instrament T -
The Compliance Soucee, Inc. nf:al'gl:(lhql)l;:’lmm Uniferm Instrument Mmml;‘;)rm 3140 07/2021
y : 08/00 Rev. 0921
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documents, Borrower will promptly pay, when ‘

documents. promptly pay, due, all dues and assessments imposed pursuant to the Constituent
B. Property Insurance. So long as the O jati intaj )

| . wners Association maintaing, with a generally a -

‘ ura _ 58 ceepted
lllﬁl;l’ﬁﬂCF carrier, a “master” ot “blfuﬂcet” policy on the Condominium Project which is satisfactory to ]}.,‘,enderpand
whic pmwd?s Insurance coverage in the amounts (including deductible levels), for the periods, and against loss b
fire, hazards mleuded within the term “extended coverage,” and any other hazards, mcluding, but not limited f;v:)y
carll}quakes, winds, gmnd floods, i'(?r which Lender requires insurance, then (1) Lender waives the provision il;
Section 3.f0r the portion of the Periodic Pﬂyment made to Lender consisting of the yearly premium mstallments for
prop e‘rty insurance on the Property, and ‘(11) Borrower’s obligation under Section 5 to maintain property insurance
coverage on th? Property is deemed satisfied to the extent that the required coverage is provided by the Owner
Association policy. | ’ e

]\BVhat Lende-li Irequ.irfis as a condition of this waiver can change during the term of the loan
orrower will give Lender prompt notice of any lapse in required pronertv 3 ‘ '
the master or blanket pcrioy y lap d property insurance coverage provided by
; In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss

:31 h 1€ “I!’]rfilpertg;1 \:hithcrc'l to ftjw unit or to common elements, any proceeds payable to Borrower are hereby assigne:;l

Wi be pawd Lo Lender for application to the sums secured by the Security In
with the excess, if any, paid to Botrower. ’ 7 Tnstiont, whether or not then due,
- ,&3{3 CII';II);::: Liz} lJtility Insu]:*lf'mi:.e.b_lBorrower will take such actions as may be reasonable to insure that the

. maiotains a public liability insuy icy ac "
owners A P y Insurance policy acceptable in form, amount, and extent of coverage
D. Condemnation. The proceeds of any j ‘
: y award or claim for damages, direct or consequential

| ' | ' _ _ , payable
Bcnff:':'er 1 connection with any condemnation or other taking of all or any part of the Propertf,r,qwhather gf );he untﬁ
E]; ::d ;1 e gomll]non eler;lentefilo; for su;ly jablwcyance in lieu of condemnation, are hereby assigned and will be paid to

. ouch proceeds will be applie Lender ecur ‘ ‘
goncet: 5 P y et to the sums secured by the Security Instrument as provided in
. E. Lanfler’s P’rif)_r Cunseut.‘ I}ormwer will not, except afier notice to Lender and with Lender’s prioy
guwm consent, ei.thcr partiion or suodivide the Property or consent to (1) the abandonment or tcrminaﬁon of the
¢ ()lz:lommlum Projoct, except for abandonment or termination required by law in the case of substantial desbruction
y [1}‘6; ot oﬂlcr casua[}y or in the case of a taking by condemnation or eminent domain ; (1) any amendment to an

provision of the Constituent Documents unless the provision is for the express benelit of Iender: (iti) termination o)l(’

- h | J
professional management and assumption of self-management of the Owners Association; or (iv) any action which

©2000-2021, The Compliance Source, Inc,
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would have the effect of rendering the public liability insucance cover intan
~ age mamtaed ' wociats
unacceptable to Lender. b by the Owners Association

I'.  Remedies. If Borrower does not pay condominium dues and ase
| essments when due, then Lender m
pay Fhem. Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrow?;
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

will bear interest from the date of disbursement at the Note rat ) ith i
¢ and will be payable, with inter '
Lender to Borrower requesting payment, pRYEDS, trierest, upon notice from

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

ot : covenants contai in thi
Condominium Rider. tained in this

o

A (Seal) q
_, ] cal
GRIFFIN -Barrower -B orf'owex)'
(Seal) (Seal)
-Borrower -Borrower
Mhultistate Condomininm Ridor — Single Fantily — Fannie Mao/Freddic Mac Unif
* niform Insti'vmont
The Compliance Soarce, Ine, Page 3 of 3 o 145021\11:}):;;‘!301 tl‘?u?r'?:}?s')(:’;:
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