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MORTGAGE

DEFINITIONS
Yorde used in mallliple sactions of this documenl are defined below and other words are defined in Sactions 3. 11, 13,

18, 20 wnd 21, Coitain rules rogarding the usagy of vwords used in Lhig docurnent are also provided in Saection 18,
(A) “Sacurity Insirument” maans this documenrt, whilch e dated  Saptamber 2, 2022, tegother wilh al

Riders to thia document,
(B) “"Borrower” iz  ABE ROWAN RATLIFF JR AND LYNDA JEANNE RATLIFF, HUSBAND AND WIFE.

Enrrﬁwer i5 the morigagor under ihis Secuorily Instrament,
{C) "Lender” Is America's Firsl Faderal Gredil Union.

Lenderis a Federal Credit Unlon, orgfenized and existing uwisder Lhe lows of
Alakama, Lender's address = 1200 4ih Averiue M,

Blrmingham, AL 35203,

Lender is the motgagee wnder this Scourlty lnotrumendt,

(D} “Nota" medans the promissory nole sipned by Borrower and dated  Septamber 2, 2022, The kote
strtes that Borrower awes Lander FOUR HUNDRED THIRTY SIX THOUSAND FIVE HUNDRED AND NOJQQv * ** <
AR dARAAKNAANFAN AE A AREARE LB AXERE W ARKEX®AE Bt B e r brod v kP e -k Sl [}D'IIEI.E(UIS- 3435.51]“.{": ]
plus interest. Borrower has promiser] to pay this cdelbt in regular Periodic Fayments and 10 pay the debt in ull not 1stor
than Ogfeober 1, 2052,

(E} “Property™ means the propory thal [s described bafow under the heading “Trensfer of Righis in Ihe Proporty.”
[F} “Loan” means the debt evidanced by the Nolbe, plus interesl, any prepayment charges and lala chamges dua undar
tha Nopte, and all sums dues under this Sacurity Instrumert, plus intores?,

(G) "Riders™ means all Riders to this Securlty Instrumant that are exacutad by Borrowar. The follbwlng Riders are lo be

exgcuiad by Bonrower [check box as applicable]):

[.] Adjustable Rate Rkjer _.] Condaminium Rider " Serond Home Rider
[ Balloon Rider (¥] Planned Unil Develupment Rider . Olhens) [spocily)

[ 1 1-4 Famlly Rider (] Biweekly Payment Rider

) w.A, Rider

(H} “Apphcable Law® means all conlrolling applicable fedoral, stale and local statutes, regulatians, ordinances qnd
administratlve rules and erderz (thal have the effect of law)} as wall as all applcable final, non-appealable judicial opinions.
(N "Community Associatiopn Dues, Fees, and Assessmenis” means all duss, fees, nesessments and oher charges that
are Imposad on Borrower or tha Propaily by & condominium assqelation, homeovmers association or similar nrganizatian,
(I} "Elactranle Fusds Transter® means any transfer of funds, other than a transaction originated by chack, draft, or
slmbar paper Instrurant, which Is initlatec thraugh an eleclronic terminal, Wwlaphonle Instrament, sormnpiter, ar reagnatia
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‘lape 8o as lo order, instucl, or authorize a financlal Insilllutien lo deblt or credit an account, Such term includes, but is
ngt limlled (o, point-of-sale transfers, automated teller maching transactians, transfers nittalsd by {elephone, wira
Iransfars, and avlomated clearinghcuse lransfars.

(I8} "EBscrovw Moms” means those ilems lbal are deacnbed in Scetion 3.

(L) "Miscellanaous Proceeds"” meana any companeation, sattlomaont, award of damages, or procecds piid oy any
third party (other (han Inaurance proceeds pa d under the coverages deserbed in Seclion &) for: (i) damaga to, or
dastruction of, the Praoarly) {Ii) condemnation or othar taking of ail or any part of the Froperty; (iil) conveyanca in lieu
of condemnatlon; or (v} mlarapresantalions of, or omissions a9 to, the value and/or conditlon of the Properly.

(M) “Morgage Insurancg” means insuranca profacting Letder against the nenpaymert of, or defauit an, 1he Lagn,
(N) “Perindie Payment” means the requlary schadulad amount due kair (i) prinsipsal and Inierest under the Note, plus
(if} any amounis undar Saction 3 of thls Securlly Irsirminasm.

(O) "RE3RA™ meaans the Real Estete Selllemant Procodures Acl (12 U.8.C. §2601 el 3eq.) and Ita Implamanting
regulation, Regulation X {2 C.F.R. Part 1024}, as they might be amended from time 1o time, or any acditlonal or
aionesaor loglslation of ragulalion thal govems the same subjecl maller, As used in this Securily Instrumens:, "RESPA"
ralars to all requiremants and restricolions thal are impased in regard to e "fedeally related morigage lean® even if the
Loan doses not quallfy as a "ledaerally related maortgage lean™ under REE PA.

{P) *Bueccessor it Interest of Borrower” mesns any parly 1bat has taken Lile {o the Praperly. whether or nat ihal pany
has assumed Borrower's obligations under the Note and/or this Securlty Instiumeant, .

TRAMSICR OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures ko Lender: {[) the reppyment af the Loan, and all renewals, extensiona and modificatlonsa

0f the Mote; and {ii} the performance of Borrowar's covenanis and agreaments undar this Security Instrument and the
Nuwte, For this purposs, Borrowar brcvocably marlgages, grants and cunveys o Lender, wilh power of sale, the following
descrbed property .ocatad In the County Ty of Retodiag dusiscction ] of
(Name af Recording Jurdsdicion]:

SEE IS SRR RN

ZSeé Attached Exhibit "A'"- Legal Description

whlch currontly hes the addrons of 1024 Lakeview Lana, Galora, Alabama 35040
[ Propery Address”).

TOGETHERWITH all the lmproveinaris now o hereallar erecled an the proparly, and all sasemants, appurlanances,
and fixtures now or hereafter a pare of the propany. All raplaceaments and adaitlons shall also be cavared by this Sectarity
Instruimend, All of he foregoing Is referred {0 ip this S2eurity Instrumeni as the “Property.”

BEORARODWER COVENANTS Thul Burrowar iy lawilly seisad of the estale heraby ronveyed and has the right
grani and convey the Froparty and thal the Fraperty s onanscumbarod, axcapt “or pnoumbrances af record. Bomower

wrimanls amd will defexd goneratly e 1ifie o the Progerly sganst all claims and demands, sublect o any encumbrances
af recard.

THIS SECURITY INSTRUMENT comblines unifarrn covanarts for national use arxl ponunlform covenants with
limited varinlions by juristhiclion to constitute e uniform sacurily -nstrument covering reel property.

UNIFORM COVEMNANTS, Borrowar ane Lander covenant anc agree as follows: -

1. Paymant of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower shall pay
when due the principal of, and interest an, the debt evidencad by e MNeia and any prepayment charges and late charges
dule under the Nale, Borrewer shall aso pay funds for Escrow ltems purauent o Section 3. Payments due under 1he
MNote ahd this Securlty Ingtrunent shall e made In LS. currensy Hewavar, if any chack ar othar Instromeant raceived
by Landor as payriehl unter the MNole or this Security Inslrument is relurned o Lender unpsid, Lender may require tha:
any or all subsaquent paymants dua under the Nole and this Secundty Instrumant ba made 1 ena ar more of 1he fallowing
forms, ag salected by Lender: {ay cash; (b} maney order; () cerliied check, bank check, reasurer's check or seshier's
check, provided any such check |8 drawn upon an institution whoss deposits are Insurad by a federal agency.
instrmentality, or entity: or {¢1) Elgclronic Funds Transfer,

Paymenis are daemad recelvad by Landsr when received at the location designaled In the Nole or at sugh other
lccatlon as may be des gnated by Lender in accardance with tha notice provisions in Sactan 15. Landsr may return any
paymant or partial payment if the payment or partial paymants are Insufilcient fo bring the Loan currenl, Lender may
acceph any payment ar parlal payment insufficient to bring the Loon sumrant, wizloul waiver of any fdghts heraunder or
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prejudies o Hs rghts fo refuse such payment or partial paynients In the fature, but Lender Is not oblipatad [o apply such
paymsnls al the Uine Such payinbnls wrd accepled. If each Periodic Payment 13 applled as of its acheduled due date,
then _ender need not pay interast on unappliad funds. Londsr may hold such unapplied funds unlil Barrewer makes
pavamil W bring tha Loar cunenl. Il Barrower doea nol do sa wilhin o wgasonaula pariod of Hme, Lendor shat elthar
apply such hinds or return 1hoin 10 Borrower, [T nol soplled sarilor, such funds witl be applied 1o the cutatonding prineipul
balance wwty tho Nole mmodialoly prior o Rroglesure, No olfsael or cleim which Borrower might have now of In {he
fulre agalnst |.erder shall relisve Bomaws fiam rmaking paymants due undar tha Mots and this Securly Instrument or
performing the covenants end agrecraents secured by thia Becurily [nsligmeds.

2, Applloation of Payments or Procesds, Fxcept &g othawise described in this Section 2, all payments accaptod
and appliad by Larder ghall be agplied in the loflawing order of prinsily. (8) imlerest due under ke Nots; {b) principal dua
under \he MNoie; (¢) amounis due under Sedstien 3. 506k paymenls shal. be applled ta each Fericdic Fayment in the orger
in which ¢t baecams due, Any ramaining amounts shell e applied firsl to lale chaiges, second to any olha amounts tua
inder this Sacurity Insl-ument, and then o reduce the principal halancs of he Note,

i Lender recalves a payment from Barrowar for a dalinquant Periodis Paymeaent whish inoludas a sufficdent amount
o pay ary |1ate eharge dua, the payment may be applled te tha dallnguront payment and the Jate charge, f mate than
ane Peripdic Payment 18 outstanding, Lander may apply any payment reteived from Gorrower 12 the repayinenrl of *he
Pariodlc Payments if, and to the exlent thai, each paymerd can ba pald in full. To the ex!ent that any sxceas exlsis aftar
the payment is a2 pplied to the full payment of one or more Parodic Payments, such axcass may be applled to any late
charges dus. Voluntary prepayments shall ba applled firsl 10 any prepayment charges and than as daserbad [n the Note.

Any application ot paymenis, insurancgs progegads, or Miscellaneous Proceeds to principal dus under the Note shall
no: extend cr postpone the due dats, or chenge ths amaunt, of the Periodic Paymants,

3. Funds for Escrow items, Bosrower shall pay (o Londear on the dey Periodic Payments ame due unider the Naote,
untll the Notais pald In full, & sum {the "Funds") to providea far payinonl of asnounls due foe: (o) laxesand aszesysrnents and
other kems which can aliain priority over this Secuwity Instrurnent az a ken or encumbranca on the Property: (b) lsa sekiold
payrments of ground rents on thi Praparly, if any; {c) premiuems for any and all insurance requéned by Lenderendsr Section
o, and {d} Morigage Insurance premiums, it any, or any sums pavable by Borrowar bo Lender In iau of the payment of
Viorigage Insuranse pramiums In acsordance wilh the provisions of Sect:en 10, Those fehrs are called “Escriow lems,”
At originatior ar al any ime during the termy of the Loan, Lender may require that Communtty Assoclalicn Dues, Fees, and
Agsessrnents, If any, @ escrowed by Bosrower, and such dues, fees and assaasments shall be an Esciow Rem. Bor-
rowar shad promptly fumish to Lender all not ces of amounis to be paid under Ihis Seclior. Borrower shall pay - ander
the Funds for Fscrow Items unless L encer waives Sorrower's obfigation to pay Uhe Fundg for 2y or all Escrow Hlams.
Lendar may waive Borrower's obligation to pay to Lander Funds for any or all Escrow ltems al any 4me. Any such walvey
may only He I writlng, In the averd of suck: waiver, Borrower shal pay diraclly, when and whe-e payable, the amounts due
for any Escrow ltems kor which payment of Funds has beea walved by Lander and, if Lander requires, shall furnlsh to
lLender recetpts evicenclng such paymend within such timye peried as Lender may reqJire. Borrower's obligation 1o make
such payments and {o provide receipls shall for all purposes be deemad ta be a covenant and agreement contalirad
h 1hls Securlty Instrument, as the phrase "covenant and agrasiment’ is used Iin Secticn 9. If Bowower Is ohligated to
pay Esarow llams diractly, pursuant (o a waivor, and Borrower farks to pay the amount dué for an Egcrow em, Lender
may exerclse iis righis ander Section B and pay such amount and Borrower shiall then be obligated under Seclion 910
repay 1o Landar any sech amount, Lendar may revoke the wa ver as to any or all Escrow liemig al any time by 4 nodoe
givan In accosdance with Scction 15 and, unon such rovocallen, Bonower shall pay W Lender all Funds, and in such
ariounts, that are than required undar thise Section 3.

Lander may, st any time, ccllact and hold Funda in am amourt (&} sulflicient o permit Lendoer o apply the Funds al
o time specifled undar RESPA, and {b) nol tu excesd lhas muaxiinwn ameount a lender can require Lnder RESPA. Lendar
shiail exdiinala the ainotint of Funde due onthe baaks of cuerenl dels snd rensonable sstmates of expend lwras of fTulyre
Esorow {oms or pthenvise in nooord2nce with Applicabla Laww.

The Funds shifl be held In an institution whose depnsits are Insured by a federa) agercy. instnamentality. or entity
(incduding Lander, if Landar |2 an lnstituflon wirnes daposHs dra se insurad) or in any Federal Home | oan Bank. Lendor
shall apply the Funds © pay e Esciow [lems no [ater Uan tha mea spacilied onder RESPA. Lender shall nat charge
Barrower for nolding and applying tha Funds, annually analyzing the escrow account, ar verfyling the Escrow Nems,
unless Lendar pays Borrowar inleraesl on the Funds and Apnlicable Law permils Leswder ki nalke such a charge. Unloss
ah agreament | madeé [r writing or Applicable Law reguires Intarast 10 be pald on {ha Fubdsg, | ender shall not be requirod
10 pay Borrower any interest or sarnings on the Funds, Borrower and Lender can agree Inwriling, howaver, Lhal inferest
shall be paid on the Funds. Lender ghall glve 10 Borrowar, whhollt charge, an annual agoolnting of the Funds as requlred
Ly RESPA.

If thers 16 a surplus of Funds hald in ss&crow, as defined undar RFSPA, 1 snder shall aceaunt b Barrower for the
axcass funds [n accardance with RESPAL [ thare ks a shorfage ol Funds kald In ascravy, as defined under RESPA,
Lander shall notify Borrower as requlred by RESPA, and Barrawer shall pay bo Lendsr the amount hiaceasary to make
up the shordage in accordance with RESPEA, but in 0o more than 12 monlhly paymenis. Fthere is a deficlsncy of Funds
halc In oscrow, as dafined undar RESPA, Lender shall notify Sarrower &8 required by RESPA, and Bonower shall pay
0 Lander tha amount nocessary (e make up the deficlsncy in accordance with RESPA, but in no mate than 12 manhly

paymonts.
Upon paymer in full of all sums seclired by this Security Inslrumant, Lendar shall premptly refund to Rorrawar any

Funds held by Lender,

4, Charges; Liens. Bomowar shall pay all laxas, assessmanids, charges, fines, ard impositions alllbutable to the
Freperly which can altain priority aver ihls Security Instrument, leasehold paymeanits or grourid rents on the Mroperty,
if any, and Cammunily Aasociatlon Dues, Fees, and Assessmeaents, if any. To tha extent thal these Hams are Esgravs iems,
Borrower shall pay them [n tha manner provided In Secllon 3.

LGovower shall premplly discharge any lien which has prorlty over this Security Instrument untess Bouerowar:
(1) By raes n witng Lo the payrmneniof the ebligelion secured by the en in 2 manner agcaptable to Lender, bul only 50 long
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as Borrower is parfarming such agreement; (b coniesls thalienin good keith by, or defends against enforcement of 1he
llen In, legal proseed ngs which in Lender's oplnlon nperate ta prevent the enforcemeant of the lion while hose
proceedings are pending, bul only untll sucn progesdings are concluded; or {c) securas from the holdar of the llan an
agreament satlsfactory to Lendsr suborainating the llen to thls Security Instrument. If Larkdor datarmites that any parl
of tha Propery & subjeot to a lier which con pttain prionty over this Security Instrorment, Lender may give Bormower A
notice identifring tha iicn. Within 10 days of the cata on which that notice is giver,, Gomower shall sati efy the lion or fake
ane or mare of ihe actiong 2el forih above in this Sectlan 4, '

Lender may requira Dorrowar to pay a ona-lime charge for a real sstate tax veriflecatlan andlar réporling sarvioa ysed
by Lender in connecilon with this (osn,

% Propany Insuranca, Borrower shall keep the improvements nuw exisling or heroafler erected on the Property
insuwred egainst loss by fire. hezards inchudad withln the tenn “exlended coverage,” and any other hazargs Including,
brit nol fimited 10, earthquakas and floods, for which Leader raguiras Insuranee, This Insurencea shall ba maintained in
Lhex amounls {inciuding deduciible levels) and for the poriods that Lender requ'res. Whet Lander raquiras pursuvant o
lhe procading aenlances can change during tho tesm of the Laan, Tne Insuranze carder providing lhe insurance shall
bo chosen by Burrower aubject to Lender’s right la digapprove Borrewat's oholoe, whidl: right shatl not be exercissd
unreasanably. L.ender may require Benower to pay, in connection wilth this Loan, clther: (a) a one-Urne sharge for lleod
zond delsriminalion, cerlilicalion and racking sarvices; or [h) a ana<ime charge for kooad zone deletmination and
cortificaiior sefvices and subsequent charges aach lime remappings or similar changes oceur which reasoerably might
2ffeci such delepmination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Faderal Emargency Management Agency in connoction with the roviow of aty flood 2ono delerminbion resuiting
fram an objecticn by Borrower. -

If Barrowsr fails to maintain any of the coverages described ebove, Lendsr may obtain insurance coverage, at
Lander's option and Borrower's expense. Landsr is under no obligation to purchase any particular type or amount of
coverage, Theretare, such 2gverage shall cover Lender, hut might or might not preloct Borrewoer, Bortowar's aguily in
iha Freparty, or the conlents of the Praparty, against any risk, Fazard or liabllity and might provide greater ar lessar
coverapea than was previnusly in sffect. Barrower acknowledges ihat the eost of the insurance ocoverage so oblainecd
might significantly exceed the cost of insurance that Borrower ceuld have obtalned. Any ampunts disbursed hy Lender
under this Seclion & shall become addilfonal debl of Borrewer secured by this Security Imstrument. Thesa amounts shall
baar Interest al the Nols rale rom Ihe date of diskurasament and shall ba payabls, with such intersst, upsn notlce from
La~dar to Borrower requasting paymeni.

Al insurance policles required by Lender and ranewals af such palicies shall be subject to Lendar’s righ! ko dis-
approve such poficies, shall irgiude a standard morigage glausa, and shall nane Lender a3 mortigagee andfar as an
additlcnal loss payea, lLender shall hava the right ta heid the policles and ranewal cartificates. If Lender ragulires, Bor
rower ghall promptly giva io Lender al receipts of paid pramiums and renewal nolices. I Barrower oblaing any form of
Insurance coverags, not othenvise required by Lander, 1or damage to, or dostructlcn of, the Froperty, such policy shall
indudea a standard merlgage clause and shall name Lender as mortgagee andfor as an addilionsi koss payee,

In the cvent of iess, Bemowver shall ghvo prompt notice to the Insurance carrler and Lender, Lender may make proof
of loss if not made prompsly by Borrower. Unless Lander and Borrowsar elherwise agreg in writing, BNY INsWance
procasads, whethar or not the undarlying insurance was roquirad by Lender, shall he appllad to restoration or repai
ol tha Fropaity, | the resloralion or repair is econumically Feasitdo and Lender'a security iz not lessened. During such
repair and realeration period, Lender shall hava Lha rignld to hold suab Insirance pracaeds untll | andar has had an
oppattunity o Inspect such Propardy io encure the work has bean completad to Landet's sutisfaction, provided that
sutzh inspeatian shall bet undertaken pramptly. |.ander may dishurae groegads for the repairs aned festoradot in 2 gingle
payraent or in 8 sarigs of progress payments aa the wark is campleled. Unless an agresment is mads in writing or
Applicable Law requires In-erest to ba peld on such Inslrance procasds, Lendar shali not ba regtiired 1o pay Botrower
any inferesl or eemings on such proceeds. Fees kot public adusters, ar ather third parlles, retalrod by Bormowar shall
nol be paid out of the Insurance praceeds and shall be tha sole obllgation of Borrawar. If ihe mstoralion or repai- s
nol seanormically feasible or Lander's gscurity would be lessened, the insvrance procecds shoff be appliod o tha sums
gocurad by thls Securldy Instrument, whethar ar nof then due, with the exeoss, if any, pald o Borrower, Sieh nsurance
proceads shall be applied in the order provided for in Section 2,

If Sorrawer abandons the Proparly, Lender may fil&, negollate and setile any evallable insurance tlalm and ralalad
el g, I Borrower does riol respond within 3Q days In 8 notlce from Lender that the insurance cartier has offzred to
eltle a claim, then Lender may negotlate and sottle the clalm, The 30-day perlod will begin when the rotice is given.
In elther event, or if Lender acquites the Properly under Secllan 22 or otherwise, Borrower hereby ausigns 1o Lender
(a) Borrovier's rights (o any msurance praoceods in an amodnt nol lo excsad the amaunts unpa’d under the Nota or this
Securily lnatrumenl, and (b) any ollisr of Borrower's rights (ather than the right to any refund of unearnad premiLms
paic by Borrowar] under all Insurance pollciss covering the Propexty, Insofar s such rights ere applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repar or resiore the Froperty or {o pay
amounts unpaid under the Nate or this Security Insirument, wihssiber or noel {hen due.

. Qocupanay. Borower shall occupy, astabbsh, and usa the Propety as Bomowsr's princlpal rosidence within
60 detys afler e execution of this Security (nsirument and shall conlinue Lo oceupy the Properly as Bowower's princlpal
residence Jor at least one year alter the dale of occupancy, unless Lender ofhenvise agraes in writing, which congent
shall not be urreasonably withheld, or unless extenuating circumstances axbst which are bayond Borrowear's tonbrol.

7. Presarvation, Malntenanca and Proteciion of the Propery; Inspections. Bonrawear shall nol dggtr[}y_l
damage or impair Tha Propeily, allow lha Property to deteriorate or comimit waate on the Properly, Whelher or not
Boreowar 13 regiding in the Proparty, Borrower shall maintain the Praperty It order to provant the Property from
detoriorating or daecreasing In valae duo 10 18 condition. Unless il is delermined pursuenl lo Seclion § that repal- ar
restoration Is not aconomically feacslble. Barrower shall promplly ropair the Propery If damagsd Ie avold further
delenoratzon or damage. [f insurance or Gondamnalion proceeds are paid In connection with damege w, or the leking
nf. the Praperty, Borrower shall be resprnsthle far repairing or rasforing tho Proparty anly if Lendor vas raleased
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procesds for guch avrocses, Lender may disburse proceads for the repairs and restoration in a single payment o in
a szrigs o prograss peymenti As tha work s compleded. IF the Insurance or condamnation proteeds are nol sutfick:
lo repalr or rastere the Propery, Borrower ia nod relievad of Berrower's obligaflon for the coraplation of sush rapalr aor
rastoration.

Lendar or its agent may rmake reasonable snkies upon and inspections of the Fropary. It it has reasonable causs,
Landar may inspact the Intarior of the impravemenis cn the Praperty. Lander ehal: glve Borrower notice at (the time of
or prior 12 such an interior inspaction spaclfylng such reasonable cause,

B, Borrower's Loan Applicatian. Borrowor ehall bo Iy dofaall If, during tho Loan applisatlan procoss, Borrower T
or any persons or eijtles aeiing of the direction of Dorrower or with Borrower's knowledge or consent gave malarlally
false, misleading, ar macrurata information or stolements ie Londer {or faded o provide Lender with malerig) Informalion)
in connaclion with the Loan. Matarlal represantations Include, bt ave ndl limlted to, represzentstions conserping
Borrowar's occupancy of the Proparty as Bomewer's princlpal resldancas,

9, Protection of Lepder™s [ntefess [n tihe Propery and RIghts Under this Seeurity Instrument. I (&) Botrowear
falls to parformm the cavenants and agreements conlalned in this Security Instrumant, {b) lhera is a legal proceeding
that mighti significantly affect Lerder's indevest in the Properly andfor righls under this Securty Insfrumeant (such as
s proceading in bankrupicy, probala. for cordemnation or forfeiluro, far enforcement of a Jien which may allaln pricrily
over Lhis Securily Instrurrent or la enlorce lavis or cegulalions), or {c) Borrower has abandoned the Properly, ther
Lendar may co and pay for whatever |8 reasonadle or appropriale 1o orotect Lender’s interest in the Properly and rights
under this Securlly Instrumery’, Including protecting andfor assessing ths valve of he Properly, and securing and/or
repairing the Property, Lender's actions can include, bul arc nol mied ta; {(a) poying any sums socured by & lien which
has priorly over this Sacurity Insirument; (b) appaaring in eourl; and {c} paylng reasonahls allorneys’ leas to protect
ks lierast n the Froperty andfor rights Under this Securily Instr.ment, including ifa saeured positfon in a bankmptoy
prosesding, Securirg the Properly includes, bul is not fimlted 1o, entering the Proparly 1o maka repairs, changa locks,
replace or board up doors and windows, drain water from plpos, clliminate buildlng or olher coda viokilivng or
dangarous conditlens, and have uijliias lurred on ar off, Although Lendar may take action undar this Secion 9, Lander
dnes not have to do sn and ks nat under any duly or obligation to da so, Itis agreed thal Lender Incurs na liability for
not taking any or all aclions authorized under this Saction 9.

Any amounts gisbursed by Lender under this Section 9 shall bacome addilional debt of Bowower secured by this
Sacurlly Inatrument. These amqunts shall bear interaet &t the Mole rate fram the date o’ disbursement ahd shall be
payable, with such intarest, wpan nolice framn Lendar io Borrowar requesiing payment,

Ifthis Secunty Instrumant s oNn a 2asa&hold, Gorrower shall comply wilh all the provisions of the lsase. Bomower shall
not surender the [easehold estate and interests hiereln conveyed or tenminate ar cancel the ground lease. Bomrower shall
not, withoul the expraess wrilten consent of Lender, aller or amend the ground lease. |11 Borrower acgulres fea iltle to the
Property, the ieasehold and 1ho feo title shall nol morge unless Lenugr agreos 1o Ihe merger im wriling,

1€, Mortgage Insurancs. If Lender required Morlgage Insuranca as a condlilon of making tha Loan, Borrower shall
pay the premiums requirad lo maintain the Mortgage [nsurance [n efiect. If, for any reason, the Mongage Insurancs
coverage required by Lender ceases o be availabla from the morkgac e insurar Inat previously provided such insurance
and Borrower wnis required (o make separeiely Goshyr ated poyenents loweard Wig premiums for Morlgage Inaurance,
Borrower shall pay the premioms required to ohbtain coverage substantially eqguvalent to the Morlgene Insurance
previcugly in effect, ai a cost subslanlially egquivalent {0 the cost to Bomrowar of tha Mortgage [nsurance proviously n
effact, from an alemate morlgags Insurer zalaciad by Lander. I substastially equivalent Modgage Insuratics cover-
age is hot available, Borrawer shall continue 1o pay to Lendet I ameum of the separaluly desionalsd payrments that
wara dua when 1@ nsuranse coverage ceased to hein effact. Lender will acespt, use and refain these payments as &
non-refundable loss raservs [n lisu of Mardgage Insuraseaea, Such loss reserve shall be non-reftindabke, notwithelanding
tha fac! thal 1he Loan la uiimately patd In full, ard Lendar shall not be mguirad to pay Barrower ary Interest ar erarminys
vl sush loss reserve. Lender can no longer requirs loss reeena paymants i Morlgaga Insurance goverage (inlhe amount
andt fox the peerlodd Hhat Lendar raquirar) pravlded by an lnserer selected by ] endor again booomes availaklo, Iz oblselired,
and Lender requires sepualely designated paymends toward the premiums for Morgage Insurance, If Lender required
Martgepe [nsurance as a condition of making fhe l.oan and Barrower was required to make separately o esiynated
paymanis {oward the oremiums for Morlgoge Insuwranea, Borrowsr shall pay tha pramiumsg required e malntale
Martgege Insurance in efleci, or 1o pravida a non-rafundable lbas raserve, untll Lender's ragquiremean? for Morgags
Imaurance ands in pecordance with any wrliten agreement betwean Borrower and Lendar providing for suich ermimation
ar anill lermination |5 requivad by Applicable |Law, Nathing in lhis Seallon 10 affects Borrower™s obligadon to pay inlerest
at the rata providad in the Note, |

Marigage Insurance reimburses Lender (or any entity that purchasas tha Nota) for cartaln asses It may incur if
Burrowear does nol repay the Loan a4 agreed, Barrower i€ not 3 panly to the Morlgage Insurance,

Blorigage insurers evaluate their lolal risk on alt sueh insurance in force from time o ime, and may enter into agree-
menis with other parlies that share or modily thelr risk, or reduce lossas, Thess egreaments are onlerms and condlions
that are satisfactory o the morigagoe Insurer and the other paity [(or paitles) o Mess ogrosnienls. These agreements
mey raquire hae morgage insures lo make paymants using any source of funds that the mortgage insursr may have
avallable (which may include funds obtainea from Morlgage Insurancs premiums).

Az a result of these agresements, Lender, any purchaser of the Nale, another insurer, any relnsurer, any other anilty,
or any aftibate of any of the feregoing, may roceive (dircstly or widirectly} amaunts Lhal deriva Mo {ur might be charace-
ferized as) a partion of Borrower's paymeants far Morigagea |nsurance, i exchanga for shaning ar modifying the mertgagae
insurer's risk, or reducing losses, |f sioh agreement provides tha: an alliliale of Lender lakes a share of the inaurer’s
risk in exchange for a share of the pramlums pald i tha Insurer, the arrangement is often termead “saptiva ransuronea.™
Furhor:

{a} Any such agraomeanis wlil not affect the amounts that Borrower has agreed to pay for Morsigage
Insuranca, or any other terms of the Loan, Such agreements wlll notincrease the amount Borrower will owe for
Mortgage Insurance, and thay will not antitle Borrower to any refunad,
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{b) Any such agreements wil not affeaf the rights Borrbower hes - if any - wilh respact to the Mordgage
Insurancy unddr the Homeownars Protection Act of 1988 or any other law. These rights may include the right to
récelve certain dizclosures, to request and obtain cancellation of the Mortgage Insurance, to hava the Mortgage
Insuranca terminated awtomaticslly, sndlor to receive a refund of any Mortgags Ineurance premiuins Ihat were
un&arped at the time of such cancellation or termination,

11, Assigoment of M/ scellanecus Proceads; Forfelture, 8! Mlscellaneous Praceeds are Fereby assignod to and
shall be paid o Lander.

If ihe Fropeyty is daraged, such Miscallanacus Proceads shall he appl'ed to rosloration or repair of the Properly,
il Ihe2 realaralion or rapair s ecanamically leasible and Lender's securlty Is not lessened. Drarlng such repair and
reatoratian pered, Lendaor shall have the right to hold suck Miscellaneous Preceeds untll Lender hag had an epporunity
to ingpect such Froperly to ensure the work hoo baen camplated 1o Londar's sallsfaction, provided that such inspeclion
shall ba wwndenrkan pramptly. Lender may pay Ior 1ne rapairs and resloralion In a siRgla disbursement ¢* In 3 seies o
progress payments s lhe work s corplelad. Urless an agresment is made in writing or Agplicaile Law requires hlerset
{o ba pald on sLoh Miscallangous Procaeds, Lender shall nol ba reguired ta pay Boerrower any Infarest or earnings on
such Miscellanegaus Proceeds, [F the restoralion of repalr is not economically feasible o~ Lendsar's security wauld be
lesspnad, tha Misoasllanaaus Pronards shall be appliad to the sums sacured by this Socurity Irstramont, whalhor or nel
{hen dus, with Lha axceass, il any, peid 10 Borrower, Such Miscellaneous Procesds shall be appliae in Ihe ordar provided
fur in Saclian 2.

Inthe event of a lotal taking, destuction, of loss invalle of the Properiy, the NMiscellaneous Pracesads shall be applisd
to the sums sacured by thls Seannty Instrurment, whether or not thon due, with the excess, if any, paid to Borrower.

In the evant of a parilal laklihg, destricllen, or loss In value of the Properly [n which the falr marke: vaiua of the Properdy
Immedlalely before the partlal 1aking, destruction, or loee in value is equal [0 or grealer than the amourt of the sums
sacurad by h's Securily Instrument Immediately before lhe perial taking, destrucl|on, ar loss In valua, unless Barrawer
and Lander otherwise agree In welling, tha sums segured by this Securizy Instrument shall be reducod by the winounl
of the Miscellanaous Progaads multiplled by tha following fraction: {a) the lotal amount of the sume gecurad immaclialely
hafara tha pa-ial laklng, destruction, or [oss in value divided by (b) the fair market value of tha Prapeny imimsdlaiely
biatorg the parlial taking, deatruslion, or [o23 in valug, Ay balance shall be pald 1o BDorrawer.

n the event of a partial laking, destruation, or foss in value of lhe Frope-ly in which the Inir market value of lhe Praperly
immediataly belore the parial taking, destruction, or lees In value 15 1248 than the amount of the sums secured
immiediataly befora tha partlal 1aking, deskuctian, or lose in valus, unless Bomowsr and Lender otherwisa agres in
writing, the Miscellapesiis Pregeeds ghall be applied {0 the sums secUred by Lhla Sacurlly Instrumant whethar or not
tha sums ars then due,

[fihe Property is abandonad by Bormower, or I, afier notlce by Lendar $o Berrower thad the Opposing Party (as defined
in the next sentanca) offere o make an award to eattls o claim for damagas, Borrower Fails to raspond lo Lender wilhin
30 dayy sffer lhe dasls lhe notics is given, Lender is authorized to cellect and apply the Miscellaneous Proceads sither
{o restaration or repalr of the Fropetly or 1o the sumes securad by this Security Instrument, whether ar not then due,
"Opposing Parly” means the third pary that owes Borrower Miscellanssus Proceeds or the parly agalnst whom
Barrewer has a right of action in renard (o Miscellaneous Procoads,

Borrower shall bo In defaull if any action or praceeding, whether civil or crimimal, is bagun that, n Lendar's judygment,
could result In forfallure of the Property or cthar matsrz| Impainment of Lepnder's Interest in the Prepery or rights under
thiz Securily Instrument. Borrower can curg auch a delault and, if aceeleration has pcourrad, rainslate ae provided in
Gactlon 19, by cauglng the actlon or proceeding to be dismissed wkh a ruling thai, in Lenger™s Judgment, prachudes
forfellJre ol lhe Froperty or other matarial Impaivmenl of Lender's interest i1 ihe Property or rights under this Securily
Ins{rument. The procaeds of any award of elalm for dérmages that are attribuiable to bhe impairmeal of Lander's intures?
In the Mroperty are heraby asslgred and sheil be paid 10 Landar.

Al Miscellanaaus Progasds thal are nol appliad to restoralion or repair of Gw: Propaaly shall ba applied In lhe order
provided for In Sacikon 2. . ,

1Z. Borrowar Not Roleasod;, Forbaarance By Londer Npt o Walver, Extensicn of the lims for paymant or
nmodification of amortization of the sums scoured by this Sacurlly Instrumant granied by Lentder i Barrower or any
sucoossar In lntoroal of Bomewaer shall nol operate ta release the liabllity of Borrower ar any Succoessors in Interest of
Borrewar, Lendaer ghall not be required to commence precesdings anainst any Succassor in Intarest of Barrower a- ko
refuse lo oxiond time for poymoent or otherwise modify arnestizatien of the sums securad by th g Seourity Instrument by
raason o any demand made oy “he original Bottawver or ahy SUccessors in |nterest of Borrower, Any farbearanca by
lender in exarclsing any right ar remedy ncluding, withoul Yimltalion, Lerdar's acceplance of paymsnis rom third
paersons, entiies or Successors In nlersst of Borrower or In amounts ig:6 than the amaunt then due, shall not be a waiver
of or proclude the exorzlse of any Hght or ramedy,

13, Jalnt and Sevaral Liabliky; Co-slgners, Successors and Asslgns Bound. Berrower covenants and agreas
lhat Borrower's obligotiona end liabilty shal oe joint and several, Howaver, any Domrower who so-signs fhis Securily
Instrumenk but does nat axecute the Note (A "co-slgner™}: (a) Is co-slgning this Security Instrument Grily to mortgage,
gratil and corvey Lhe to-signor's inleresl in the Properly under the tegms of thls Sacurily Instrumant; {b) s not personally
abligated to pay the sums secured by this Securily Instrument; and (c) 2nrees thal Lander and siny o:her Borrowser ean
ppree o extend, modify, forbear or make any accommadations with regard to tha terms of this Securily Instrumant or
he Note without tha co-signer's consant,

Subjact to ha provisiang of Section 18, any Successos in Interest of Borrowsar who assumos Borrowsr's ohligateons
under this Saclichy Instrurmant In wrlting, and is approved by Lender, shall abiam sll of Borrower's rights and benafils
under this Security Instrament, Horrowar shall nol ba releasad (rom Borrowar's obligations and lighliity undear this
Securlty Instrumant unlegs Lendar agrees to such relcase In wrilng. The covenanls and agreenants of this Sscurlly
Instrument shall bind {(except as provided in Saction 20% and banrefit tha sugesssors and assigns of Lendaer,

14. Loan Charges. Lender may charge Borrower fees for servicey perdormed [ connection wlih Borrower's dalault,
for tha purposa of proteciing Landar's Interasi In the Praperty and rights under this Security Instrument, meliding. bul
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not limited 1o, attorneys’ fees, property inspaction end valwalion fees. Inregard o any other fees, she absence of express
authorify & (s Sasocurlly Instrument 1o charge a specific fee 1o Barrowear shall nod he monstrued as a probibidon on tho
charg. ng of such fee. Lender may nol charge fees thal are expressly prchiblied by lhis Sscurty Inatrucient or by
Aaplicable | aw,

Il the Loan s suoject to a law which seis maximom oah charges, and that Taw is Fnally interareled so that the
mte:raat of othor lean chaos colerted or to ba collacted 1 conneotion with the Loan excead the parmitisd mits, then:
{(a] eny such loan charge shall be reduced by the amount necassary Lo raduce tha charge 1o the permitted Inlt; and
(b] any sums alaady collected fram Bo*rower which sxcesded parmittad limite will be refundad to Ramowar, Loandar
may choosa o make this refund by reducing the princlpal owed undar the Note or by making a direct payment 1o
Barrawer, It a refuhd mduces prisclpal, (he teductlon will pe traated as a partial prepayinent wllheut ony prepeyment
cherge (whelher or not @ prepayment charge is pravided for under the Nels) Borrower's acceptance of ariy such
rafiingd mada by dirent paymeant o Barrowar will constityle & waiver of any r ghl of action Borrower might hava arising
nul of such vvarelibrge.

16. Notlcos. All ralicos given by Boreswear nr L endar in connection with this Security [rslngment must be In writing.
Any notice w Bamewor in conpectian wilh Lhis Secunty inatrument ehall be deemed to have been gliven to Berrowerwhan
malladt vy first class mall ar when aolually dallvered to Rorower's nolice address if sent by otver means, Notico 10 any
g Burrowsr shadl constilule notlea W al Borrowers unless Applicable Law expressly raquires ofherwdee. The nofica
address shall ba the Propetly Address unless Borrowar has designsted a substitute notice address by notice to Lender,
Borrower shall priomptly nolfy Lender of Borrower's change of address. If Lendar specifies B procedurs for reparting
Borrower's change of address, than Bomrawer shali only réepont a change of addrossa ihrough that specifiod preosduie.
There may be anly one dasignated notlce addrass under this Securlty Instrument at any ons tims., Any noflce to Lender
shall be givan by delharing # or by mailing il by flrst class mail to Lender's addrass stated herain unless Lencer has
designaled another address by netice 1o Bomower, Any nalice in cennection with this Sseunlly Instrument shall not be
daeimed to have bean giva 1o Lander until actually recelved by Lander If any notlece required by this Security Ingtryman:
Is also required under Applicable Law, the Applicable Law requireman: wlll satisdy the cotresponding regquirement under
ihls Security Instrumert, |

16, Governing Law; Severabllity; Rules of Construction. This Sacurdy Inatrument shall be governed by federal -
law and the lsw of tha -urisdislion in which ihe Praperly is [ocaled, All righls and obligations conlained in 1his SeCLrity
Inslrument are sublect (0 any requirenienta and limilaticns of Applicabla Lew. Applicable Law might axplicitly or impllcithy
aliow the parlizs to agrea by cantract orit might be slent, bul such silavea shall not be construed ag a prokibiion agaips:
agreement by contract, In (he event thal any provision or clause of this Securfty Instrument ar tha Note confiicls wiih
Applisable Law, such confllct shall not affec| other provisians of this Secudiy Insirument or the Nole which can be given
effect without the conflicting provision,

Mg used In this Tecurlty Instrumerl: {a) werde of the masculing gender shall mean ol inchuda cercesponding nauler
Words or words of ihe ferminine gendsy; (B} wobds in tha singular shall mean and Include the plural and vice verss: and
(G} the word “may” gives solg discretion Wwithout any obligalion o ta<e any aoctien.

17, Borrower's Copy. Barrower 3hall be g'wen ons copy of the Nete and of this Securly Instrument,

18. Transfer of the Froperty or a Bencflclal Infarost In Borwawer, As uzed In Ibis Saclion T8, “Inlsrest in the
Proparty™ means any lagal or beneficial inlerast in the Proparty, Inciuding, but nol imited fo, Ihose benaficial inlerasts
ransfariad In a bond for daad, contract for duad, nsfathmant sabs cuntram or exgrow pgrecmernt, tha [ntenl of whick:
ie the Iranafer of litle by Borrawer at a iwdure date to a piwchasar,

If @it or any par of the Froperly or any Interest in the Propenty is sold or tronaferred {or if Borrowet 15 1ol a ot
person and @ benafila’ inleres! it Borrowey |s sold or transferred ) without Lender's prior wrliten consent, Lendar may
rerulet: rpmirdinte paymaenit v il ol all stims secured by thle Sacurity Inslmment, However, ths option shal not ba
exerclsed by Lender If such exercise s prohiblted by Applicable Law.

If Lender exerslses this option, 1.ander shall give Borrower notice ef acceleradion, The notice sha!l provids a parlod
of not less than 30 days from the date the notlee Is given im accardance w th Sactior 15 within which Borrawer mmusst pay
2|l sums securad by his Securily Instrument, If Bomower faile te pay thess sums priov o e expiralion of {his period .
Lender may Invese any remedies permitled by this Securily Instrumend wilhaul farther notlca or damand sn Sorrower,

19. Borrowasr's Right to Reingtale AHer Acceleration. If Boriowey ety corfain conditlons, Borrowaor shall have
tha right (o have anlorcameant of Lhis Securlly Inslmimant dissontinired st any tme prc- to the sarllest al: (a) fivo daye
betore salu of the Preperty pursuant 1o eny power ol sale contained In this Security Instrument; (b} sugn olher perlod
as Applicabile Law migh spacify for the termiaation of Gorrower's fght to reimstate; or {c) enlry of a judgmen: erforging
this Securify Instrument. Thosa condltions are that Borrower: {a) paya Lender all sums which then would ba due undar
this Securlty Instrument and the Mole a3 If no aceelaration had oceurred; (b) curas any default of any ather covenants ar
porecmeants; (o) pays efi oxponses Inaured In anfercing Lhis Securily Inalrument, including, bat not limiled ‘o, reasonable
allermeys’ {ess, propeny Inspection and vafualion fees, and ather fees incur-ad for the purpase of protesting Lendar’s
Interestin the Properly and righly under tnis Security Ihatrument; and (d) takes such actlor: as Lendar mray reasonably

- require tn Assure that Lender's interes., in the Froperty and rights unticr this Securily Instrumaent, and Borrowes's obllga-
Hon W puy e guins sacured by Lhis Sacurily Instrument, shall continus unchanged. Lender may requira that Borrowey
pay such relnstatament sums and axponsss in one or more of the following lorms, as selecled by Lender: (a) cash:
{b) maney arder; (€] ceriilied checl, bank chock, treasuraer's chetk or cashler's checy, provided any such check Is drawn
\pon an instiution whose daposits are Insured by a kederal agency, instrumentality or entity; or {U} Electranic Funds
Transler. Upon relnstatement by Borrower, this Securdtly Instrument and abligations sacuied hareby shall remain fully
effactive ag if no acceleralion had ococurrad. However, this right to relnstate shall not apply in the cage 91 acceleration
under Sactian 18, ,

20. Sale of Nate; Ghange of Lean Sorvlcor; Notice of Grievaince. 1he Nola or g parlial inlaresl in the Mote
(together with this Sscurlty Instrument) can bs sokf one or more timas without prior notice to Borowes. A sale might
result in & change in the entily (known as the "Loan Serviger”) thet colecls Periodic Payments due urder the Note and
this Sacurily lnstromant and performs other modgage loan srnvlcing obligations under tha Naote, this Securlly Instrumond,
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arx] Applicable Law. There also mighl be one or more changes of the lL.oan Servicer unralated to o sele of the Nole. I
Ihere is a ¢change of the Loan Servicer, Boreawer will be glven wrltlan notice af the change which will slate the name aned
address of the new Lean Servicer, the address to which payments should be made and any ather Informalion RESPA
requires in connection wih a notice of transfer of serviaing, If the Nota Is sold and thereaitar the Loan 15 sérviced by @
Laan SBervtcer other then tha purchaser of the Maols, tha marigage loan serviclng obligations to Borrowsr will remaln with
tha Loan Servicar or ba lranafarrad to a auccesstr Loan Servicer and ara nol assumad by the Nole puwchazer unless
othenvise provided by the Note piychazer,

Neliher Borrower nor Lender may commence, Join, or be folned lo any judicial acticn {ae seithar an Inclyidual Rigan
or the mamber of & clasad thal arises rom 1he olher parly’s aclions puisJant b 1his Secuidty Instramenl or What allogas
thai the other party has braacned any provislon of, or any duly awed by reason of, this Seourily Inginrment, unkl] such
Borrower o Lendsr has nodified tve other party (wilh such notioe given in compl ance with the requiremenls of Sacion
18] of such alleged brasch and affonded thea athor party hopsle 5 reascnabls perled after the glving of such nolice Lo take
aorreativa aclivn, [FAppHcabie Law provides a ting period which musl eispae before cerlain agllon ¢an ba takan, that
lima period will be desmed to ba reasenable for purposes of this paragraph. The natiee of scceleration and oppartunity
lo cure given to Borrower pursuanl o Secticn 22 and he notice of accaleralion given 1o Borower pursuant lo Section
18 shall be deemed lo satisfy tha notlce and opportunily 1o take crrective aclion provisions of this Sectian 20,

21, Hazardous Substances, Az used in this Saation 21: {a) "Hzsdrdaus Subislyices” are thoga substances defined
as toxic or hazardous subs{ances, pollutanis, or wastes by Environmental Law and {he following subslances; gasoline,
nerpsane, pthar lammabie or toxic pelroleun products, toxic peslicides and herbicides, volatle solvenis, malerials con-
talning asbastos ar formakiehyde. and radioactive matarials; (b} "Foviranmenial Law” means fodera) laws and laws of
the jurisciclion where the Properly is located that relale Lo heelih, safely or environmenial prataclion; {&) "Envirarmen-
tal Cleanuy” includes any response action, remeadial actlo, or removal aclion. as defirnved in Environmenlal Law: and
(dyan “Enviranmental CGandilicn™ means a condition that can cause, contibule {0, or olherwise tigger an Environ menta|
{Zleanug,

Borrower shall nel ceuse or penmit The presence, use, dispesal, storage, or release of any Hazardous Substiancas,
cr threaian la releass any Hezardous Suostances, an or in the Propedy, Borrowar shall not do, nor allow anvena elee 1o
do, ariything allecling ihe Properly (o} that is in viojation of any Envirpnmental [.aw, ¢b) which creales an Environmantal
Condillor, or (g} which, due to the piesenca, use, orrelease of 5 Hazardows Subsiance, creates a condilion thal adversely
alfects the value of the Property, The preceding wo santances snall not apply to the presence, use, o slarage on the
Proparly of small quantitles of Harardours Substances that ara generally recognized 1o be appropriala o normal residential
usey and to maintenance of the Propedy neluding, but not limited o, hazarcous substances In consumer praducts).

Bortower shll promiptly giva Lendar writtan nolice of {&) any investigation, claimn, demend, lawsuil or other action by
any govetnrngnlal ¢F regulatory agency or privale parly invelving tha Propery and any Hazardous Substanca or Ervl.
rinmantal Law of which Brarrewar has achial knowledge, (D) any Environmenial Conditien, including bul not limited te,
any spillng, lkaking, dischargs, rsleasa o hireal of release of any Hazardous Substance, and () any condition caused
by the presense, use oF release of a Hazardaus Substance which adversely affgcts the value of the Properly. |§ Bor-
rowar learns, oris nofified by any governments! or regulatory authority, or any prvate party, that any removal or othear
remeadlafion of any Harardnus Substance affecting the Property is necessary, Borrower shall promptly lake all necessary
remedlal acllons in accordance wilh Environrnerdal Law. Nolhing heraln shall sreate any okligetion an Lender for an
Enviranmanial Cleanup.

NON-LINIFORM COVEMNANTS, Borrowear aml Lender fiirther covenant and aaree as follows:

22, Acceleration; Remedies, Lendar shrll glve notlee to Borrowear prior to accaleration following Borrower's
breach of any covenant or agreement In this Seeurlty Ingtrumant {(but net priar ta acseleration mder Section
18 unjess Appliciible Law provides othenvlge), The notlce shall speclfy: {a) the default; {b) the action required
to cure the default; {c} a date, not less than 30 days from the date the noticoe is glven te Borrower, by which
the defauit piust be curad) and {d} that fallure to cure the dafault o or befora the date spesilied In the notice
may rasult In acceloration of the sutns secured by Lhis Bucurity Instrumont and salo of the Properly, The notice
ahall further inform Borrower of tha ripht to reingtale after aceslaration and the rlghkfo hring A sourt action {o
asseilt the non-exisienoe of a default or any ather defense of Borrower to accelorotion and salo. IF the default 13
nat ¢urad on or bofors the date spoeciflad in tho nofice, Lender a1 Its optlon maey require Immadiata payment in
full of all sins securcd hy this Securlty Instrument without further demand and may Invohe the power of soalo
and any other remedias permitited by Applicakle Law. Londor ghall ha entitlad to eollzst all axpanses [nourred
In pursuing the remedies proviged in this Section 22, including, but nol limited to, reasonable attorneys' faes
and ¢osts of tHle evidence.

If Lender Invokes tha power of sale, Lendar shall glve a copy of a4 notice to Borrower ik the manner provided
In Sectfon 15, Lender shall publlsh the notlce of 5ale ohe a week for three consecufive weeks In a newspaper
puillshed in Bhelby County, Alabama, and thersupoen shall sel} the
FProperty 1o the highest bidder at public auction at the front door of the County Courthouse of this County.
Londar shall delivar b the purehaser Lender's deed conveying the Property, Lendsr or ita designes may pur-
chase the Property at any galo. Borrower covenants and agreas that the proceeds of the sale shall be applled
in the lblowing order: (a) to all expenses of the sale, ineluding, but net limited e, reasonahle attomays’
fees; {b) to al]l sums secured by this Securlty Instrument; amtl {c) any excess to the person at parsons legally
antitled to it,

23. Releasze, Upon payment of all sums somred by (his Securily Instrument, Lender shall relesse this Security
Instrumenl. Borrower shall pay any recondation cosls. Lendar may charge Borrower a fee for raleasing this Security
Inslrument, butonldy if the Tae Is paid lo a third parly “of servicos rendered and the charging of 1he (ee iu perrnlilad under
Applicahla Law. '

24. Waivars. Berrower waives all rights of homestead exempl’ on in the Property and relinquishes all righls nf curtasy
and dower in the Proparty. j

ALABAMA - Singla Family - Fonnle Mae/Fraddie Mac UNIFORM iHSYRUMENT Form X004 474 initials: W %
"‘ 5

IC& Morkgaga Technalegy, Ine. Faga 8 nf 4 UDGED 92
ALUDEE ™ {3

DN1F2022 12:34 P PRT




20221011000385450 10/11/2022 10:47:15 AM MORTCORR 9/12

20220902000344410 09/02/2022 11:38:42 AM MORT 9/12

LOAN #: 432207834

RY SIGNING AELOW, Barrawer asrapts and agrers th 1na 1erma and covenants cuniained in this Seeuaciy
Irestramneerst gl in zuny Rider cxecutod by Borrower amd riatorded willy .

Wilnesses:
(T 2R, -T2 2 (Beal)
DATE
- ‘53} e ‘13*3:{5;11!}
1af DATE
State of ALABANMA
County of JEFFERSDN
On thls 2nd day of SEPTEMBER, 2022, 1, iiall .. Wﬂl ..... L8 Notary Public i sind

for sald county and in gaid elate, hgrah ::urtlfy that ABE le}wAH RATLY FF JFl ANGTTNDA JEANNE RATLIFF,
whosa namsafs) isfare signad 1o tha fnmgﬂinn corvayance, and whoa lsfare known to ma, acknowladged beafora
mea that, bolng Infermned of the contenls of the conveyance, hefshel/lhey executed the same voluntarlly and as
his/her/thelr act on the day the same bears date, Given under my hand and seal of office this 2nd day of

SEPTENMBER, 2DZZ. '
:”tz Hh"'lﬂfﬁ'ﬂ; j
ri"‘-r,- ..l,':-' A
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, I} S otary Public ’
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s -1 e Loy e
“€ At
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.r":rr" 1 -r.rr'?F " "_i' -4
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Landar: Amerlca's Flmf‘ F,Hl;iﬂali.q-r,'e;lj’i Umun
MMLS 1D 43456
l.oan Originator: Kellie Hubbard
NMLS 1D: 1964480
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EXHIBIT "A"

Lot 129 according to the Flnal Plat of Lang Branch Estates, Phase 1, as recerded in Map Book 24, Page 68, in the

Pratate Offlcs of Shelby County, Alabama,
S el (oo
Lynda Jeanne Katiff -

Fila No,: 3364
AL Exhibit A Legal Description Buyer Signs Page 1 of 1
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PLANNELD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDECR Is made thls 2nd clay of
Septembper, 2022 and |5 Incorporated into and shall be deemed to amend and
suppleiment the Mortgage, Deed of Trust or Securlty Deed (the "Ssecurity Instritnent™)
of the same date, given by the undersignad (the "Borrawer™ 10 secure Borrower's Nole
te America’s First Federal Credil Union, a Federal Credit Union

. [the "Lender”)
of tha same date and covaring the Property desoribad In the Security Instrument and
located al: 1024 Lakeview Lana, Calara, AL 35044,

The Property includes, butis not limited fo, a parcel of land Improved with a dwalling,
together with other such parcels and certain cammon areas andd facilities, as describad
In COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Ceclaration”).
The Property is a parl of s planned unit development known as Long EBranch Estatas

{the"PUL"). The Froperty alseincludes Barrowar's inlerastin the homeownars assaclation
ar eguivalent entity ewning or managing the common areas and facllities of the PLID
(the "Owners Assasiation”) and the uses, benefits and pracesds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in ths
Scourity [nstrement, Sorrower and Lender further eovanant and agrea as follows:

A. PUD Obligations. Borrower shall parlorm all ol Borrower's obligalions undar iha
PLIL's Gonstliuent Doclamenis, The "Constituent Decumens” are tha (1Y Daclaration;
(i} aricles qfincorporation, trust instrumearit or any equivalent documeant which cresies
the Owners Assaclation; and (il any by-laws or othar rulas or regulations of the ODwnars
Association. Dorrowar shall promplly pay, when dus, Al dupg and assessments
Imposad pursuant to the Canstituant Documents.

B. Property Insurance. Sc long as the Cwnors Associalion meainlaing, with a
geharally acceplad insurance carrier, a “mastor” or “Dlankeal” pelicy insuring the Froperty
which is satisfaotory fo Lander and whichémrwidea insurance caveragea in the amounts
(including deductible levels), for the perlods, and against toss by fire, hazards included
within 1ha term "exlended nnuaraelga. "and any other hazards, including, but not limited
to, carthquakes and floads, for which Lender requires insurance, then; (i) Lender walves
the: provision in Section 3 for the Perlodic Payment ic Lender of the yearly premium
installments for property Insurance on the Properly; and (i) Borrower's obligation under
Secltion & to meinlain property insurance covarage on the Froperly is deemed saiisfied
o the axtont that the requirad coverage is providad hy the Owners Association policy,

Vihat Lender requires as a condition of this walvercan change during the: temn of the loan,

Borrower shall give Lendar prompt notlee of any [apse In required properly
Insurance coverage provided by the master or blanket |:h=.‘nlli:.¥.1

In the evant of a distribullen of property insurance proceads i lleu of restoration or
repalr followdng a oss 1o the Proparty, orto common areas and facilities ofthe PULD, any
proceeds payable to Borrower are haraby assigned and shall be paid to Lender. Lender
shiall apply the proceads 1o the sums secured by the Becurity [nstrumerd, whether or
nct then due, with the excass, If any, pald to Borrower.

C. Public Llabllltﬁ Insurance. Borrower shall take such actlons as may be
reasanable o ansure that the Owners Assoclation maintains a public liability insurance

policy acceplabls in form, amouni, and exient of coverage o Lender. -
Initlals: !

MULTISTATE PUD RIDER--Single Family~Fannie Mas/Freddla Mac UNIFORM INSTRUMENT Farm 3460 $JH
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3. Gondemnatlon. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowar in connection with any contdemnation or olher
waking of all or 2ny pant ¢f the Property or the epmmeon areas and facilities of the PUD,
ar for any conveyance in lieu of condemnation, ara hereby asslgned and shall be pald
ta Lander. Such proceeds shall ba applied by Lendar to the sums secured by the
Securily Instrumant as providad in Section 11.

E, Lenqler’s_ Prior Gonsant, Barrower shall not, excepl afler nolice o Lender and
with Lender's prior written consenl, ¢ither partition or subdivide the Propedy ar consent
tor (I? the abandonment or tenminatlon of the PUD, except for abandonment or termination
reguired by taw in the case of substantial destruction by fira or othar casuaily or in the case
of a taking by condarmnation or ominent domain; {ii) any amendmenl 1o any provision of the
Consiituent Documents” if the provision Is for the expross benefit of Lender; (i} termination
of professionalmanagsment and assumplion of self-management ofthe Owners Assaclafion:
of (lv) any aclion which would have lhe effect of rendering the pubile llabllity [nsurance
coverage malntalhed by the Dwners Assoclation unacceptable to Lender.

F. Remedies. If Borrowar does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed bly Lender under this paragraph
F shall became additional debt of Borrowsr.sacured by the Security Instrument, Unloss
Borrewer and Lenhder agree to other terms of payment, thase amounts shall bear
interast from the date of disbursement at the Note rate and shall he payable, with
irterest, upon natice from Lender fo Bormowar raquesting payment.

BY S|GNING BELOW, Borrower accepts and agrees io the terms and covenants
corttainad in this PUD Rider.,

E ROYYAN

AR RATLIFR JR

n T

LYBIDA JEANNE RATLIFE

Inhiales M’ffb

MATISTATE PUD RIDER-Eirg'a Family--Fanitle Mae/l‘raddia fMac UNIFORM INSTRUMENT Form 31548 101

ICE NMortgage Technotogy, Inc. Faue 2 of 2 FR15O0ROU D115
FAAE0RLLF (CLE)
DO/DLI20232 12:44 PM PST
!
EFiled and Recorded

Official Publi¢c Records

G-Q.L_',.fs.'\&?ﬂ

Ry D )

3.-.;;\/ /ﬂ\&?} Judge of Probatc, Shelby County Alabama, Cbunty

“ ,./J i I""" Clerk

¥ £t Shclby County, AL

kY 1’_\]_; 09/02/2022 11:38:42 AM

AL ARNE $56.00 JOANN
20220902000344410
“11

Filed and Recorded !

Offici

al Public Records

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
10/11/2022 10:47:15 AM
$56.00 BRITTANI

20221011000385450

OJ.L_',s.@.?j_



