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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Sepiember 29, 2022, 1ogether with all
Riders 1o this document.

(C) “MERS” is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that
IS acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48301-2026, tel. (838) 679-MERS.

COMPANY orpanized and existing under the laws of the Siate of CALIFORNIA. Lender’s address
is 3887 COPLEY DRIVE, SAN DIEGO, CA 92111.
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(E) “Note” means the promissory note signed by Borrower and dated Sepiember 29, 2022. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY-SEVEN TIHHOUSAND TW(O HUNDRED
SEVENTY-TWO and NO/100---—--Dollars (U.S. $ 227,272.00) plus imerest. Borrower has promised to
pay this debt in regular Periodic Payments and o pay the debt in {ull not later than October 1, 2052,

Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie
charges due under the Note, and all sums due under this Security Instrument, plus interesi.

(H) "Riders” means ait Riders (o this Security Instrument that are execuled by Borrower, The following
Riders are 1o be executed by Borrower |check box as applicable]:

Adjustable Rate Rider [[] Condominium Rider [] Second Home Rider
Balloon Rider Planned Unit Developmeni Rider
[1 1-4 Family Rider Biweekly Payment Rider

Other(s) [specify] USDA Occupancy Rider

(I} "Applicable Law" means all controlling applicable fedecral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealabl¢ judicial opintons.

(1) "Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or stmilar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or stmilar paper instrument, which 1s initiated through an electronic terminal, telephonic
instrument, compuler, OFf magnelic tape so as to order, instruct, or authorize a financial insttation to
debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, antomated
teller maching transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse
transiers.

(1) "Escrow Items" means those ilems that are described in Scction 3.
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(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party é-:::-t'hm than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage 10, or destruction of, the Property; {ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnalion; or (iv) misrepresentations Of, Of omissions as
to, the value and/or condition of the Property.

(N) "Mortgage Insurance” mcans msurance protecting Lender against the nonpayment of, or defaolt
on, the Loan. - .

() "Periedic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. AS
used 1n this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related

mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower”™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s abligations under the Note and/or 1his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (1) 1he performance of Borrower's covenants and agreements under
this Security Instrement and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys 10 MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the
snceessors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY:

SEE ATTACHED LEGAL DESCRIPTION

ALABAMA - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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which currenily has the address of 157 UNION STATION DR,
[%%{_ERA ALABAMA FZ‘SP D el ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or herealier a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument.  All of the foregoing is referred 10 in (his
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal
titlle to the interests grantied by Borrower in this Security Instrument, but, if necessary to Eﬂmp]} with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righl: 1o
cxercise any or all of those interests, including, but not limited o, the right 10 foreclose and sell the
Property, and to lake any action requm_.d of Lender including, but not limited to, releasing and
canceling this Security Instrument.

has the nghl 1o gmm -:lﬂﬂ mmw the Prnpeny and thm th& F‘rnpcrw is unLnLumhﬂmd ua:f:.Epi ﬁ:nr

encumbrances of record. Borrower warrants and will defend generally the titie 10 the Prnpurly against
all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umniform
covenants with limtted variations by jurisdiction (o constiluie a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and lLate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not¢ and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Noie and this Secority Instrument shall be made
I ULS. currency. However, if any ¢heck or other instrument received by Lender as payment under the
Note or this Sf:turlly Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the

following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose

deposits are imsured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
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Payments are deemed seceived by Lender when received at the location designated in the Note
or al such other location as may be designated by Lender in accordance with the notice provisions In
Section 15. Lender may return any payment Or partial payment if the payment or partial paymenis
are insufficient 10 bring the Loan current.  Lender may accept any pavmeni or pariial payment
insufficient (o bring the Loan current, without waiver of any rights hercunder or prejudice 10 its righis
to refuse such payment or parital payments in the future, bul Lender is not obligated 1o apply such
payments al the tuime such payments are accepied. If each Periodic Paymeni is applied as of 1is
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall either apply sach funds or return them to Borrower.
If not applied carlier, such funds will be applied to the outstanding principal balance under the Noie
unmediately prior 10 [oreclosure. Noa ollset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Sceurity Instrument.
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such
payments shail be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounis shall be applied first to late Charges, second to any other amounts due under this
Security Instrement, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payvment which inciudes
4 sulficienl amount 1 pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment
received from Borrower 10 the repayment of the Periodic Payments i, and (o the extent that, cach
payment can be paid in full. To the extent thal any excess exists after the payment is applied 10 the
full payment of one or more Periodic Payments, such excess may be applied to any lale charges due.
Voluntary prepayments shall be applied first 10 any prepayment charges and then as described in the
Note.

Any application of payments, imsurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall nol extend or posipone the due daie, or change the amount, of the Periodic
Payments.

ALABAMA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
du¢ for: {a) taxcs and asscssments and other items which can attain priority over this Security
instrument as a lien or encumbrance on the Fl“ﬂpﬂl"iji’, {b) leasehold payments or ground renis on the
Prupum 1f .cuw,, {L} pn.,.,mlum:-. for dn}f dnd d]l Insurance rﬂqmrm h*'.; LLI'lﬂLI' under SLLE]UH 5 ;;md
payment c::r[ Mﬂrlgagc ]..nﬁumm:c premmma in dLEUTdElHLE wn.h the pmwﬂmm of SEEH.E}]]. ]_.[J._ Thﬂ.as;: items
are calted "Escrow Items." At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such duea ft:tc'a El]‘llj mmﬁ%muntﬁ %ha]] ht:: an Emuw Item. Borrower shall pr{}mpt]y i“urm'?sh 1o Lenclf.%:r
Ilﬂm:s 'unlﬁs-a Lender Walves Enrmwuﬂ ﬂhilgamm I pay Lhe Fund5 for any or d" Eacmw Ilu::m-}
Lender may waive Borrower’s t)hhgdtmn to pay W Lender Funds for any or all Escrow Mems at any
tume. Any such walver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish 1o Lender receipis evidencing such payment
within such time pumd as Lender may require. Borrower’s obligation t0 make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is vsed in Section 9. I Borrower is
obligated to pay Escrow [tems directly, pursuant 1o a waiver, and Borrower fails to pay the amount duc
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shatl then be obligaled under Section 9 to repay to Lender any such amouni. Lender may revoke the
walver as 1o any or all Escrow Hems at any time by a notice given in accordance with Section 15 and.
upon suoch revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at 1he time specified under RESPA, and (b} not to exceed the maximum amount

a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current dala and reasonable estimates of expenditures O [uture Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying 1he
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement s made 1n writing or Applicable Law I’LE]!.I]I’LS interest to be paid on the Funds, Lender
shall not be required [0 pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall pive 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

ALABAMA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If there 18 a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Il there is a shortage of Funds held in
escrow, as defined vnder RESPA, Lender shall notify Borrower as rﬂqulrm by RESPA, and Borrower
shail pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA but in
ne more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary t0 make wp the deficiency in accordance with RESPA, but in no more than 12
mﬂmh_ly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Sccurity Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prnmptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling 10 the payment of the obligation secured by the lien in a manner
mmpmh]a to Lender, but only so long as Borrower is pufnrmmg such agreement; (by contests the lien
1§ gmﬂd faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate W prevent the enforcement of the lien while those proceedings are pending, but only
uniil soch proceedings are concluded; or (c¢) secures from the holder of the lien an agreement
satistactory to Lender subordinating the lien to ihis Security Instrument. If Lender delermines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 1{ days of the date on which that notice 15
given, Borrower shall satisfy the lien or take one or more of the acuons set forth above in this
acction 4.
ender may require Borrower 10 pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axmtmg or hereafier em;,n..,c.i
on the Property msured against 10ss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shail be maintained in the amounts {including deductible levels) and for the
pericds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a
one-time charge for flood zone determination, certification and tracking services, or {h} a one-lime
charge for flood zone determination and certification services and subsequent charges ¢ach tlime
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conpection with the review of any flood zone determination resulting from an
objeciion by Borrower.
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If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense.  Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the conients of the Property, against any
risk, hazard or liability and mighi provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this
Section 5 shall become additional debl of Borrower sccured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice from Lender to Borrower rcquesting payment. _

All insurance policies required by Lender and renewals ol such policies shall be subject 1o
Lender’s right 10 disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee.  Lender shall have the night to hold the
policies and renewal cenificates, [If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage (0, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional 10ss

ayee.

e In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuy by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied (o restoration or repair of the Property, if the restoralion or repair
is economically feasible and Lender’s security 15 not lessened. During such repair and resteration
period, Lender shall have the right to hold such insurance procceds uniil Lender has had an
opportunity 1o inspect such Property to ensurc the work has been completed 10 Lender’s satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earntngs on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid oul
of the insurance proceeds and shall be the sole obligation of Borrower. ]I the restoration or repair 1s
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days 1o a notice from Lender that
the insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The
30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hercbhy assigns o Lender (a) Borrower’s rights (o any
fnsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Barrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. '
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residence within 60 days afier the exccution of this Security Instrument and shall continue to occupy
the Propertly as Borrower's principal residence for al least one year after the date ol occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’'s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 1o ils condition. Unless
it is determined pursuant (o Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged 1o avoid further deterioration or damage.  If insurance
or condemnpation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsibie lor repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is compleied. If the insurance or
condemnation proceeds are not swfticient 10 repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
pive Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application
ErDEﬁSS, Borrower or any persons or eniities acting at the direction of Borrower or with Borrower’s

nowledge or consent gave materially false, misleading, or inaccurate informaton or statements (o
Lender (or failed 1o provide Lender with material information) in connection with the Loan, Matenal
representations include, but are not limited 0o, representations concerning Borrower’s occupancy of the
Property as Borrower’'s principal residence.

- 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, [or condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever Is reasonable or appropriate (o protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repatring lbe Property. Lender’s actions can include, but are not limited 10: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable atlorneys’ fees 1o protect 118 interest in the Property and/or rights ander this
Security Insirument, including its secured position in a bankruptcy proceeding. Securing the Property
inctudes, but is not limited to, entering the Property (o make repairs, change focks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may lake action under this Section 9,
Lender docs not have to do 50 and 15 not under any duty or obligation 10 do s0. It is apreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.
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Any amounis disbursed by Lender under this Section 9 shall become additional debt ol Borrower
sccured by this Security Instrument. These amounts shail bear interest at the Note rate from the date
of disbursement and shall be pavable, with such interest, upon notice from Lender 1o Borrower
requesiing payment. | | o | | _. L

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title o the Property, the leaschold and the fee title shall not merge
unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ol making the
L.oan, Borrower shall pay the premiums required {0 maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such mnsurance and Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required o obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a cost subsiantiallv equivalent to the cost o Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selecied by Lender. IT substantially equivalent Mortgage Insurance
coverage IS notl available, Borrower shall continve to pay to Lender the amount of the separatety
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period 1hat Lender requires) provided by an insurer selected by Lender again becomes avatlable,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect, or 10 provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note. | _

Mortgage Insurance reimburses Lender (or any entity 1hat purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower 15 not a party 1o the MOTigage
[nsurance. ' - _ | .

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage mmsurer and the other
party {or parties) 10 these agreemenis. These agreements may require the mortgage msurer to make
payents using any source of funds thal the moripage insurer may have avaitable (which may include
funds obtained from Morigage Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as} a portion of Borrower’s payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. [f such
agreement provides that an affiliate of Lender 1akes a share of the insurer’s risk in exchange for a share
of the premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mnﬂgage Insumnce, or ﬂny other tEl‘IﬁS -ﬂf‘ the Loan. Sm&h ﬂgreﬂmﬂm*_» will not iﬂl’:‘l‘EﬂEE the amount

{’h} Any such agreementﬁ wnll nnt ffﬁft the I‘lﬂhth Hﬂrrmvﬂr hﬂ& - |f any - wnth re'apect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
incinde the right to receive certain disclosures, to reqguest and obtain cancellation of the Mortgage
Insurance, to have the Mortpage Insorance terminated automatically, and/or to receive a refund of any
Mortgape Insvrance preminms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender. _ _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security ts noi
lessened.  Dwuring such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscettaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, 1the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a 1otal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums secured bﬁ,? this Security Instrument, whether or not then due,
with lhe EHL‘E‘%E lf any, pmd 10 Eurmwu

market mluu; r:-f lhn; Pmpt:r'l} 1mmﬁﬂmlﬂlv thﬂ]‘E the partlﬂi tﬂkmg, dEbl‘I"uLllﬂI‘l or ID'-":} in valuf:: is f:qual

to or greater than the amount of the sums secured by this Security Instrument immediately before the
pa_rtm] taking, destruction, or 1oss in value, unless Borrower and Lender otherwisc agrce In wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial 1aking, destruction, or loss in value divided by (b) the fair markei value of the Property
immediately before the partial taking, destruction, or loss in valuc. Any balance shafl be paid (o
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial 1aking, desiruction, or 10ss in value is less
than the amount of the sums secured immediately betore the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [Instrument whether or not the sums are then due.
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Dppmmg F’arl}, (.:1% ﬂ&flﬂtﬂ in I:]."I,E nexl SEI]EE]‘IEL} ufff;zrf. m makL an award 10 ﬁ&ulu a Lla:m mr ﬂamag&a
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the Miscellaneous ‘Proceeds either to restoration or repair of the
Property or 10 the sums secured by this Sccurity Instrument, whether or not then due. “C‘lppming
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun 1hat,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o he dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other materal impairment of Lender’s interest in the Property or rights vnder this Security
[Instrument. The proceeds of any award or claim for damages that are attributable o the impanrment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc nol dpp]ted to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the ]mblllw
of Borrower or any Successors in Interest of Borrower. Lender shall not be required 1O commence
proceedings against any Successor in Interest of Borrower or 1o refuse Lo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the r::urlgma] Barrower or any Successors in Interest of Bn:::-rmwu Anv forbearance h\*’ Lender
in exercising any right or remedy mL[udlng without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns BDound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nowe {4 u._}-ﬂlgﬂﬂl‘ "): {a) 15 CO-Signing
this Security [nstrument only 10 morigage, granl and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) 15 nol personally obligated 1o pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree 10 éxtend,
modify, forbear or make any accommodations with regard to the 1erms of this Security Instrument or
the Note withoul ihe co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligauons under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security JInstrument. Borrower shall not be

rcleaqed fmm Burmwcm nhlmalmna and llablllm und&r Lhis SeLurlly Inﬁlrumenl unlesx Lendu Mrtm

as prm:ded m SLCllﬂﬂ ‘?ﬂ) ami hE]‘lEfil lhe SUCCESSOFS an::l aﬁmgm n!‘ Lender
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4. Loan Charges. Lender may charge Borrower fees [Or services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 10 be collecied in conneclion with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni
necessary 10 redoce the charge 10 the permiited limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund Teduces principal, the reduction will be treated as a ?Mual prepayment without any
pmpaymf:m charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right

of action Borrower might have dmm;__, oul of such overcharge.

LS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
musl be in writing. Any notice to Borrower in connection with this Security Instrument shall be
decmed 1o have been given 1o Borrower when mailed by first class mail or when actually delivered 1o
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
10 all Borrowers untess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall mmptlv notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lender has designaicd another address by notice
to Borrower. Any notice in connection with this Secority Instrument shall not be deemed (o have been
given 10 Lender unti actually received by Lender. If any notice required by this Security Instrument
ts also required under A p]mahh; Law, the Applicable Law requirement will satisfy the corresponding
requiremeni under this ccurity Instrument.

16. Governing Law, Sevﬂmhlhty, Rutes of Construction. This Sccuru}’ Instrument shall be
governed by federal law and the law of the jurisdiction in which the Froperty is located.  All rights and
obligations contained in this Security Instrument are subject 1o any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 10 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition againsi agreement by
contract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sccurity Insirument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculing gender shall mean and inclode
corresponding neuter words or words of the feminine ¢ y.ndurq. (b} words in the singular shall mean and
inctude the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation

10 take any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Properiy” means any legal or beneflicial interest in the Property, including, but nol
limited to, those beneficial interesis transferred in a bond for deed, contract for decd, installment sales
contraci or ¢scrow agreement, the intent of which is the transfer of title by Borrower at a future dale
10 a purchascy.

If all or any part of th¢e Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a benelicial interest in Borrower is sold or transferred) without
Lender’s prior writien consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this opiion shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender ¢xercises this option, Lender shall give Borrower notice of acceleralion. The notice
shali provide a period of not less than 30 days from the daie the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Secuority Instrument. If Borrower
fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the Property pursuant 10 any power of sale
contained in this Securily Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right 10 reinstate; or () entry ol a judgment enforcing this Sccurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose ol protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Properly and nights under this Security Instrument, and Borrower’s
obligation 10 pay the sbms secured by this Security Instrument, shall continue wnchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in on¢ or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (<) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instituion whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and Gbllgdllﬁnb secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parnal interest
in the Note (together with this Secunity Instrument) can be sold one or more times without prior notice
[0 Borrower. A sale might result in a Ehﬂﬂgﬁ in the entity (known as the "Loan Servicer”™) that collecis
Periodic Payments due under the Note and this Security [Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA rﬂqmmﬂ in conneclion with a notice of transier of servicing. If the Note 1s sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mofstgage loan servicing obligations Lo ‘Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined {0 any judlma] action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o
this Security instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 1o lake corrective
action. 1f Applicable Law provides a time period which must elapse before certain action can be tlaken,
that time period will be deemed tc be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant to Section 22 and the notice of
acceleration given 1o Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity (0 take corrective action provisions ol this Section 24

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as 1oxic or hazardous substances, pollutanis, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic pum]eum products, 1oxic

pﬁi[lﬂlﬂﬁ% .:mcl hﬂrhlmdm mlmﬂ@ Suhcnt&. mmf:rmh mmdmmg ashﬂalm Or fmmaldahwje and

the Pmpﬁ:rt}f IS lumtuﬂ tha! rf‘:latr; to hL.:I.IIh_ &dﬂ.,l:y or environmental p]'{}I.LL[_l{JI"I_ (::) "Env.lmnmﬁma]
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenial
Law, and (d) an "Environmental Condition" means a condition that can cause, contribule to, Or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor atlow anyone else 10 do, anything alfecting the froperty (a) that is
violation of any Environmental Law, fh] which creates an Environmental Condition, or (¢) which, due
1o the presence, vse, or release of a Hazardous Substance, creates a condition that adversely affects the
vatue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
1he Fmpﬁrw ol small quantities of Hdmrﬂﬁm Substances that are generally ru:n.z'l?ﬁd tao be

appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products),
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Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand,
lawsuil or other action by any governmenial or r¢gulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat
of relcase of any Hazardous Substance, and {c) any condition caused by the presence, use or releasce
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any gpovernmental or regulatory authority, or any prwale party, that any removal or other
remediation of any Hazardous Substance affecting the Pr{}pen}ﬂ i$ necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

any obligation on Lender for an Environmental Cleanup.

22, .Am:eleratmn, REmEﬂIE& Lender ﬂhall gwﬂ nutn:t: 10 Hurrmmr prmr to HEEEIEI{‘HHIIIH fﬂl]ﬂwmg
Borrower’s bhreach of any covenant or agreement in this Security Instrument (but not prior to
ﬂEL’EIEFﬂtiDH 'l.ll‘.ll.']El‘ ‘iﬂ:tmn 18 I]I"IIEHH ﬁipphmhle Lﬂw pmvidea uthEﬁﬂ%E} The nntue ﬁ-hal] ﬁ.pﬂ;lfy

date the l‘m[l[:l: is gwen to ]]nrmwer! b;y which the defﬂult mml he Lﬂrﬁﬂ and (d) that fﬂilure: to cure
the default on or before the date specified in the notice may result in am:elemtiﬂn of the sums secored
hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a coourt action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. 1f the default is not cored on
or before the date specified in the notice, 1 ender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall pive a copy of a notice to Borrower in the
manner pmvided in ?Ectinn 15 I,.ﬂmier ﬁhﬂl] puhlirsh ﬂ’lE rmtice of sﬂle once a week for three

Cuuntyﬂ Lender shall deliver to the purchmer Ixnderﬁ deed conveying th{e Prﬂperty Lender or its
designee may purchase the Pmpﬂrty at any sale. Borrower covenants and agrees that the proceeds
of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrumeni, but only if the fee is paid 10 a third party for services
rendered and the charging of the fee Is permlued under Applicable Law.
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24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
all rights of curtesy and dower in the Property,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained 1n
this Security Instrument and in any Rider executed by Borrower and recorded with it

L )

GHRISTINA PRESNELL Boraner

gfhﬂéﬂ'ﬁﬁ\ffﬂﬁ”f&dl)
BRANDON PRESNELL —Borrower | |
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[Space Baiow This Line For Acknowledgmeant]

L SN NspA2. ST IV | a Notary Public, hereby certify that
CHRISTINA PRESNELL AND BRANDON PRESNELL

whos¢ names are signed 10 the foregoing conveyance, and who are known 10 me, acknowledged before
me on this day thai, being informed of the contenits of the conveyance, they execuied the same

voluniarily on the day the same bears date,

]

[>eall P B
— A ::.__ i N - r}r Fub] l .

My commission expires: _|
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Prepared by: Regina M. Uhl
ASuTiyDOCS
717 N. Harwood, Sutte 1600
Dyallas, TX 75201

Loan Originator Organizanion: GUILD MORTGAGE COMPANY LLC

NMLSR ID: 3274
Individual Loan Qriginator: DAVID TYSON

NMLSR ID: 1214695
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Lot 53, according to the Survey of Union Station, Phase 1I, as recorded in Map Book 41, Page
114, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHAS MONEY MORTGAGE
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Borrower: CHRISTINA PRESNELL

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN’IT’ DEVELGPM‘ENT RIDER ic. made lhi’i 'thh d;w nl‘ Sﬁptemher 2{)22 and
S&Eﬂ]’lt}f Deed {__lhu;:: "SﬂLlll‘lE} Insuumﬂm“j of Ihn same date, given h}, th unﬂtmgnﬁd (th& Emrmwﬂ )
t0 secure Borrower's Note 10 GUILD MORTGAGE COMPANY LLC (the "Lender”) of the same date
and covering the Property described in the Securit’y IHE.E'r'ume.m and located at:

CALERA, AL 35040
[(Property Address)
The Property includes, but 1s not {imited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Dieclaration™). The Property is a part of a planned unit development known as
UNION STATION

[Name ::.-f Fiaﬁned L.In‘it Davelcpment]

enm},r owmng or mﬂnagmg lh::: common dr{.,as and facllmﬂs Of the FUD {the "0‘wncr<; Association’ _} .;md
the uses, benelits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition t¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUDs
Constituent Documents.  The "Constituent Documents” ar¢ the (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall pmmplly pay,
when due, all dues and asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a generally accepied
insurance carrier, a "master” or "blanket” policy insuring the Property which is sausfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then:
(1) Lender waives the provision in Section 3 for the Penodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied 10 the extent that the required
coverage is provided by the Owners Association policy.

What Lender I‘ECEUII'E& as a condition of this waiver can Lhd]’lgt during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by Lhe master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORN
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Loan No: 744-2007454 Data [ID: 78}

In the event of a disuribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or 1o common areas and facilities of the PUD, any proceeds payable 1o Borrower
are herebhy assipned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instromeni, whether or not then due, with the excess, i any, paid (0 Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 0 msure Lhat
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage 10 Léender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
i0 Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or {or any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by
the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or termination required by taw 1n the case of substanual
destruction by fire or other casualty or in the case of a Laking by condemnation or ¢minent domain:
{11} any amendment to any provision of the "Constituent Documients™ if the provision 1s {or the express
benefit of Lender; (iii) termination of professional management and assumplion of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Associalion unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessiments when due, then Lender may pay
them. Any amounts disbursed by Lender undeyr this paragraph F shall become additional debt of
Borrower secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of
paymenl, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family - Fannie M
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this PUD

CHRISTINA PR

ESNELL — Borrower

BRANDON PRESNELIL —Borrower |
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Loan No:  744-2007454 Pata 1D: 780
Borrower: CHRISTINA PRESNELL

THIS USDA OCCUPANCY RIDER is made this 29th day of September, 2022, and 15 incorporated
ine and shall be deemed 1o amend and supplement the “i)l’iédgtﬂ Deed of Trust, or Security Deed (the

"Security Instrument”) of the same date given by the undersigned {(Lthe "Borrower”™) 10 secure Borrower's
Note 10 GUILD MORTGAGE COMPANY LLC (the "Lender™ of the same date and covering Lhe

Property described in the Secunity Instrument and located al:

157 UNION STATION DR
CALERA, AL 35040
[Property Address]

USDA OCCUPANCY COVENANT. Borrower and Lender covenant and agree that the following
shall replace Section 6 in the Security Instrument pursuant to USDA guidelines:

6. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
&) days after the execution of this Sccurity Instrument and shall continuc to occupy the Property as
Borrower's principal residence throughout the term of the Loan.

BY SIGNING BELOW, Borrower accepts and agreed to the terms and covenants contained in this
USDA Occupancy Rider.

...[Seal)

/ raA _,. . fo esncl f erereeneen (SN

ERAN DE!'N FRESHELL mEmr:::-wer
Filed and Recorded

R -(;r;i;,:;i., Official Public Records
5‘#"’ /\N}_ __ Judge of Probate, Shelby County Alabama, County
2 // % Clerk
v gt Shelby County, AL
% S 09/30/2022 11:47:35 AM
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