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DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined 1n Sections
3,11, 13, )8, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
n Section 16.

(A)"Sccurity Instrument” means this document, which is dated MAY 6, 2022, together with all Riders to
this dacument.

(B)"'Borrower" 1s CQURTNEY POSTER AND ANDREW FQSTER, WIFE AND HUSBAND, FCR AND
PURING THEIR JOINT LIVES AND UPON THE DEATH OF EITHER OF THEM THEN TC THE
SURVIVOR OF THEM. Borrower is the mortgagor under this Secunty [nstrument.

(C)"MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (R88) 679-MERS.

(D) "Lender" is NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER. Lender is a LIMITED
LIABILITY COMEBANY organized and existing under the laws of DELAWARE. Lender's address 1s 8950
CYPRESS WATERS BLVD., DALLAS, TX 750189,

(E)} "Note'" means the promissory note signed by Borrower and dated MAY 6, 2022. The Note states that
Borrower owes Lender ONE HUNDRED FIPTY-ONE THOUSAND AND 00/100 Doliars (U.S.
$151,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt m full not later than JUNE 1, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights 1n the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under tins Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [ Condommium Rider L) Second lHome Ridf;‘:f
[ Balleon Rider 2 Planned Unil Development Rider L) Biweckly Payment Rider
[]1-4 Family Rader L] Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicsal opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simitar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic ipstrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) *"Escrow ltems’ means those items that are described 1n Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {cther than insurance proceeds paid under the coverages describﬁd In Section 5) for: (1)
damage to. or destruction of, the Property; (ii) condemnation or cther taking of all or any part af thf;- Property:
(ii1) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securnity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) -ancf! its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tone to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used m this
Security Instrument, "RESPA" refers te all requirements and restrictions that are tmposed n regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunity Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions anﬂd
modifications of the Note: and (ii) the performance of Barrower's covenants and agreements under this
Security Instrumestt and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys 1o
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the COUNTY of SHELBY.

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBILIY
o L) |

W?'lic-h currently has the address of 105 KENTWOOD LN, ALABASTER, Alabama 35007 ("Property
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Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shafl also be cavered by this Security Instrument. All of the foregoing s referred to in this Security
Instrument as the "Property."” Borrower understands and agrees that MERS hoelds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply wsth law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencuimbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoerm covenants for national use and non-untfarm
covenants with limited variations by jurisdiction to constitute a uniform secunity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iaterest on, the debt evidenced b}r l’:he N{jte and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's ﬂhec};,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nm_;e ar at
such other location as may be designated by Lender in accordance with the notice pmviﬁit}ns_in Sgizn_ﬂn 15.
Lender may return any payment or partial payment if the payment or partial payments are_mﬁ.sufﬁment to
bring the Loan current. Lender may accept any payment ot nartial payment insufficient to bring the .I_Jc::an
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay mterest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender shali either apply isuf:-}'} _fu.nds
or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due updr::r the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instmm_e_nt.

2. Application of Payments or Proceeds. Except as chenﬁse dem:ribed _ﬂin 1this Se_;:tiﬂn 2. _all
payments accepted and applied by Lender shall be applied in the following ort_ilﬂr f:sf prmmyr {a) tn.isreat_ due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. i?q:h payments shall be
applied to each Periodic Payment in the order in which it became due-‘, Any remaining a.m.-.:mnts sh;a“ b-ﬂ
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
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reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Naote, until the Note is paid in tull, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a2 lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f any:; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, 1f any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiuims mn
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At originatton or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Barrower, and such dues, fees and assessmenis shall be an Escrow [ten.
Borrower shall promptly furnish to Lender all notsces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or al]
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such warver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as F.ender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained 1o this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow
Item., Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Itesns at any time by a notice given n accordarnice with Section 15 and, upon such revocalion,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, ang {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lawr.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Tender is an institution whose deposits are so insured) or 10
any Federal Ilome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the hime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made n writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall g:ve to Borrower, without charge, an annual accounting of the ¥unds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held 1n escrow, as
defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suins secured by this Security Instrument, Lender shall promptly refund
(o Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehold payments or
ground rents on the Property, if any, and Communmty Association Dues, Fees, and ﬁss':e:ssma?nts, LT any. To
the extent that these items are Escrow Items, Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien 1n a manner a.-:c-eiptabl.e: to
Lender, but only so long as Borrower is performing such agreement; (b) contests t'ha_lign_ in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operatc to prevent
the enforcement of the lien while those proceedings are pending, but only until such pmce?dmgs are
concluded: or (¢} secures from the holder of the lien an agreement satisfactory fo lL.endger Sﬂbﬂrdl[?hﬁtlﬂ o 'fhe
lien to this Security Instrument. 1§ Lender determines that any part of the Property i_si ;sul?j ect to a lien Wh..l ch
can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the hen.
Within 10 days of the date on which that notice is given, Borrower shall satisty the hen or take one or more
of the actions set forth above tn this Sectien 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. “ .

3, Property Insurance. Borrower shall keep the improvements now existing or hereatter Tectgd oR
the Property insured against loss by fire, hazards included within the term "extended coverage, and. any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
imsurance shall be maintained in the amounts {inctuding deductible levels) and for the penods that Lender
requires. What Lender requires pursuant to the preceding sentences camn change during the: tarm nf. the Lnan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to LEH(Z!EF'&; rtght to
disapprove Borrower's choice, which right shall not be exercised unreasﬂnablyi Le:nde:r may II';EI:{.L!]TE B@Drrm?rg:_'
to pay, in connection with this Loan, cither: (a) a one-time charge for f”!ﬁcrq zone dﬁtﬂ@'ﬁﬁati;ﬂn, :r:ert!ﬁ;at.mn
and tracking services; or (b) a ane-time charge for flood zone determimat:on and certlﬁcan_ﬁn SCTViCes aﬂd
subsequent charges each time remappings or similar changes occur which reaannahiy might aifect such
determination or certification. Borrower shall also be responsible for the payment of any fees ampnse.dﬁ by ':ﬁhﬁ
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. o _

If Borrower fails to maintain any of the caverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under na ubligati}ﬂn Fn.purchgse any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, l:mt; might or mlg.hi; n.c:ul::
protect Borrower., Borrower's equity in the Property, or the contents of the Pr{:-p;ri}r, aggmﬂt any F1sk, haaar{i
or liability and might provide greater or lesser coverage than was prgvl.f:rtlﬁly 1y effectﬁ Bc}rru:ﬁe;
acknowledges that the cost of the insurance coverage so t:bt_amed might Slgmﬁcamly eyfcegd t_he. :‘:-,qg.t O
neurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sech_?n S shall
become additional debt of Borrower secured by this Security [nstrument. Th‘.ﬂSE amounts shza!.! bear mterest at
the Note rate from the date of disbursement and shall be payable, with such intcrest, upon notice from Lender
to Borrower requesting payment. _ | o | L I

All insurance policies required by Lender an«l renewals of such policies shall be S,Ubjﬁﬁ to LEﬁder S
right to disapprove such policies, <hall include a standard mortgage clause, and shall name Lender as
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mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, I Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damape to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proef of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until L.ender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or 1n a series of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applhicable Law requrres
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inierest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restaration or repair 1s
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to
the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to
Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds 1n an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {(other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
[Lender may use the insurance proceeds either toc repair or restore the Property or ta pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order {o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant tc
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are patd 1n
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pm{:ﬂec_l.s
for the repairs and restoration in a single payment or in a series of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sufficient te repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of E{}I:I'UWEI ar with E-c_-rmw_er_*:;
knowledge or consent gave materially false, misleading, or inaccurate information or statements to L-G-I:Idﬂr
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited te, representations concerning Borrower’'s occupancy of the Propesty as
Borrower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeat.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thm:a
is a legal proceeding that might significantty affect Lender's interest in the Property aqdfﬂr rights u:nder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fmf
enforcement of a lien which may attain priority over this Secunty Instrument or to enfurr;e laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may df} and pay for t?halﬂve:.r- 15
reasonable or appropriate to protect Lender's interest in the Property and righ!:_s under this Sgcllrlty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or reparimg, 'ﬂtnhe
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a ill:i.-‘::'rl whl_ch
has priority over this Security Instrument; (b} appearing in court; and (<) paymg re.asm]ﬁah!.e attorneys feij:s.; to
protect its interest in the Property and/or rights under this Security Instrument, includmg s Sgcured pcamt;-:m
in a bankruptcy proceeding. Securing the Property includes, but 15 not Il_m:iter:l to, entering 'f'hE Fr:::-;_::ett}r to
make repairs, change locks, replace or board up doors and windows, d“_r;al‘n water from pipes, ehmumte
building or other code viclations or dangerous conditions, and have utilhitics t:urr_ned on or off. A]thqugh
Lender may take action under this Section 9, Lender does not have to dr_.}_ so and i1s not u:m_tler‘ any dul;.f or
obligation to do so. It is agreed that Lender incurs no liamlity for not taking any or all actions authorized
under this Section 9. _

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Emmw-ﬁ_r
secured by this Security Insttument. These amounts shail bear interest at the Note rate trom ihﬂ_dﬂtﬂ; r:rf'
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provistons -:1.-1“ the
lease. Borrower shall not surrender the leasehold estate and interests heremn cnn_veyad or terminate or ca_n;:ﬂl
ﬂiegmund lease. Borrower shall nof, without the exXpress w_rittﬂn consent ﬂf_Lander,?a]ter or a:n:nend. thg
ground lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing. o . | _

10. Mortgage Insurance. If Lender required Mortgage Insurance as a c-cmd:n'lnﬂ_ﬂf making ihe
Loan. Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. I'_li.f for any
reason. the Mortgage Insurance coverage required by Lender ceases (O be available fr:}_m the m:::-ﬁgiagjg:
insurer that previously provided such insurance and Borrower was required to makl; 5epa.ra-te!y dcsngq}atgd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms rr;#qmre_;l to ok t:.;:n
coverage substantially equivalent to the Mortgage insurance pr:ewm@y in effe_ctﬁ, at a cost suhstantm y
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an .alrtﬂmate mt::_‘rtgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage s not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these paym_ests as a
non-refundable loss reserve in lieu of Mortgage Insurance. Sunh loss reserve shall be nﬂnrrrgfu_ndable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender .shla.ll.m:nt he l’qu_l“lT.ﬂ_d. ifil P_ﬂ};ﬁ
Borrower any interest or earnings on such loss reserve. Lﬂnd?r can no longer require Iqsa @sawe pa}f‘n?ﬂn.ts 1)
Mortgage Insurance coverage (in the amount and for the petmd that Le.nc_ier requ:ufﬂs.jl -pmﬂf;igf;l b};j an ;nsu_r?t
selected by Lender again becomes available, is obtained, and Lenrder requires separgtel}f dﬂ&lgﬂjﬂfﬁ - _Ii'jﬂ;}*‘ﬂ’l?“_ :"
toward the premiums for Mortgage Insurance. It Lender required QM::mrtgagﬂ I.nsmfan-::_; as a con gt1qn of
making the Loan and Borrower was required to make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage [nsurance m effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Morigage [nsurance ends 1n
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Appiicable Law. Nothing in this Section 10 affects Borrower's obhgation to pay
interesi at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}. .

As a result of these agreements, Lender, any purchaser of the Note, ancther insumr,_ Any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts t_.h-:'f:lt
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgage Insurang,m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay tor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any - with resp__&:t_m the
Maoartgape Insurance under the Homeowners Protection Act of 1998 or any other Igw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Irsurance, to have the Mortgage Insurance terminated automatically, and/or to H’I‘*EE'Ei‘E“E a re;f’unfl of any
Mortgage fnsurance premisms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid te Lender. . __ -

1f the Property is damaged, such Miscellaneous Proceeds shall be appliedim restoration or repatr of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened. Duning
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Prnceedslumﬂ
LLender has had an opportunity to inspect such Property to ensure the work has been campleted to Lr::ncier-s
satisfaction, pravided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymeats as the wark is _cumpletadq Unless an
agreement is made in writing or Applicable Law requires interest to be paid on El:lﬂh Miscellaneous chaeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous PTGFEE(]S-, It the
restoration or repair is not economically feasible or Lender's security would be lessened, the M;srzellafnr;nus
Proceeds shall be applied to the sums secured by this Security Instrument, w]jiet_h_t:r or I‘IDt.thEﬁ du:m with t]:lB
excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for sn
Section 2. o

In the event of a total taking, destruction, or loss in value of the Property, the M_lscella_nmus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, 1f any, paid to Borrower. | o .

1n the event of a partial taking, destruction, or loss in value of the Property n ﬂ.jhlch the fair matkﬂ.t
value of the Property immediately before the partial taking, destruction, or Iqsg in xfal_l_m 15 ;:qual to or gregter
than the amount of the sums secured by this Security Instrument immedmt:s!y before the partial taklng?
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds ]"I"_l'l‘.‘jllﬂ'[ﬂljﬁd .b}f hl".th
following fraction: {a) the total amount of the sums secured immedrately th?{)fﬂ tht:::- partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately betore the
partial taking, destruction, or loss in value. Apy balance shall be paid o Borrower. o | .

1n the event of a partial taking, destruction, or loss in value of the Property in which the fair maﬂ;et
value of the Property immediately before the partial taking, destruction, or I_nss n value_i.s less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othcrwise agree in writing, the Miscellaneous Proceeds shall be anplbied to the sums
secured by this Security Instrument whether or not the sums are then due. .

[f the Property is abandoned by Borrower, or if, after notice by Lender to Bgrrﬂwer that the
Opposing Party (as defined in the next sentence} offers to make an m?far{_i m_:‘:mtlﬂ a c]_ailr_:ﬂ for damagﬁ;s,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, [Lender is authornized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” neans the f:'hqu parly that
owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. . |

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, 1s begun _that? e
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lﬂ'ﬂ_dﬂil"ﬂ interest
in the Property or rights under this Security Instrument. Borrower can cure such a {?Efﬂult am:iT it :_s:::cel:ergtmp
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tn:; b; d.]gmls%{:d wnth_a_
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment --:}F
Lender’s interest in the Property or rights under this Security Instrument. The pmcﬂads of any award or Flﬂll‘l"l
for damages that are attributable to the impairment of Lender's interest 1n the Property are hereby assigned
and shall be paid to Lender.

A1l Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. | .‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for
payment or modification of amortization of the suMms secumd by this Security l_n.ﬁt.rurl'{enlf granted h}r Le.ndel;'
to Borrower or any Successor in Interest of Barrower shall not operate to rejease the ltabzllt}f of E-urr:::rwer OF
any Successors in Interest of Borrower. Lender shall not be required to commence ?mﬁeed[ngs agau?st any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise n'1§::cf!lfy arnorfization
of the sums secured by this Security Instrument by reason of any demanffi made I:':}-""Ehe nr—lglqa[_ Emr;:-wer Or
any Successors in Interest of Borrower. Any forbearance by Lender_ In exercising any r]ghl or remgc!y
including, without limitation, Lender's acceptance of payments from third persons, entities or S.lIEE'E-S‘SDTE-_.IH
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any rnight or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall be jont and s.’ew:.ra.i, [owever, any BHI‘I:QWI:T whn
co-signs this Security Instrument but does not execute the Nﬁlﬂa{ a3 "cn~s_1_ gmr"): (a)} 15 t:n::-mgmng thgs Secpnt‘.}'
Instrument only to mortgage, grant and convey the co-signer’s interest in the _Frﬂp-?.ﬁy und_er the tcmls, Df th!;
Security Instrument; (b) is not personally obl gated to pay the sums secured by th}.s Securitg lns.t_mmlmllt, and
(¢} agrees that Lender and any other Borrower can agree to ext.end,_mndlfy? f;c-.rbea_r or ma}fe an}f
accommodations with regard to the terms of this Securiiy Instrument or the Note withaut the ¢O-s1g2ners
consent. | o

Subject to the provisions of Section |8, any Successor 11 Interest of Borrower who a_s_sl'imelﬁ
Borrower's obligations under this Security Instrument in writing, an.d 1S approved b}f .L-:-:nder? s_ha].l_ nhtmfn a
of Borrower's rights and benefits under this Security instrument. Borrower shall not be releaseid _Hrm_m
Borrower's obligations and liability under this Security Instrument un]ea::_; Lender agrees to ::.fuc:h re ;aa-;?: n
writing. The covenants and agreements of this Security Instruntent shall bind {except as provided 1n Section
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20) and benefit the successors and assigns of Lender. _

14. Loan Charges. Lender may charge Borrower fees for services performed in connection w_iﬁh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rightﬁ_under this
Security Instrument, including, but not limited to, attorneys’ fees, property mspection and valuation '_f:ﬁ{i!& In
regard to any other fees, the absence of express authority in this Secunty Instrument {0 charge a specific fc-e-
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducg .the
charge to the permitted limit; and (b) any sums already collected from Borrower wht-;::h e:{-‘:aed;d p-aﬁmtted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction w_l}I
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge s
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security mstmment
must be in writing. Any notice to Borrower in connection with this Security Instrumwt shall be deemed’ to
have been given to Borrower when mailed by first class mail or when actually delﬁwewd tao Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to a]t_ Borrowers unless
Applicable Law expressly requires otherwise. The notice address sh_al_l he the Property Address unl_e;ss
Borrower has designated a substitute notice address by notice to Lender. Dorrower shall prompt ly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, thenr Borrower shall only report a change of address through that specified pmmdyr& There_ma}r be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's add_ress sﬁtatﬁdﬁherem ‘l_,;ln_tes;s Lendgr
has designated another address by notice to Borrower. Any notice In connection with thrs S-E:-m;.rtty Inst!'u.m&_nt
shall not be deemed io have been given to Lender until actually received by Lender [f any notice regmmc! by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wili satisty
the corresponding requirement under this Secunty Instrument. ._

16. Governing Law; Sceverability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Pmper:t}* (s located. .ﬂ}ll_r-ig]f}tg and
obligations contained in this Security Instrument are subject {0 any requirements and 11]11113{1{}[15” qf
Applicable Law. Applicable Law might explicitly or imp.licitl_.}r__ a}l::&w the parties to agree by;mntraﬂt or it
might be silent, but such silence shall not be construed as a prehibition against agreement by c:;)ntract:.. in th_:
event that any provision or clause of this Security Instrument or the Note r;-anﬂmt;ﬁ wntl:z ..&pplmah]ﬂ?[f-aw, such
conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. | * |
As used in this Security Instrument: (a) words of the masculine gender ghall_lnean and mr;lude
corresponding neuter words or words of the feminine gender; (i) T.vmd.f; 31 tl:;ﬂ s.mgular sl'?all mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 take
any action. | | N
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securty
Instrument. . | . .
18. Transfer of the Property or a Beneficial Iaterest in Borrower. AS us_.f:-cl in this Seictz_t:sn 18,
"Interest in the Property” means any legal or beneficial interest 1n the Pmparty,% m-::ludln& but not IIIITI.].l‘Ed to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of ail sums secured by this Secunity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If L.ender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
provigde a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontipued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained n this
Security Instrument; (b) such other period as Applicabie Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender al) sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sccunty Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the tollowing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration bhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest mn
the Note (topether with this Security Instrutment) can be sold onc or more times without prior nc:rtir::e_tﬂcr
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Per;u:-j:iic:
Payments due under the Note and this Security Instrument and performs other mortgage toan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the 1.oan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Lﬂgn
Servicer, the address to which payments should be made and any other information RESPA requires 1n
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by_ a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thal the other party has breached any provision of, or any duty owed by reasor of,
this Security Instrument, until such Barrower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 135) of such alleged breach and affbrdec} the other party ﬁgratn
a reasonable period after the giving of such notice to take corrective action. [f ﬂ}?]}]lﬁa']}]ﬂ Law provides a
time period which must elapse before certain action can be taken, that time period w_:ll_ be deemet;j to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
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shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or fornmaldehyde, and radicactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection: (c) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any flazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or releasc ol a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smaii quantities of azardous
Substances that are generally recognized (o be appropriate to normal residential uses and 10 mamtenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writter notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or orivate party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
lHazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by
any governmental or regulatory authority, or any private party., that any removal or other remediation of any
Flazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior
to acceleration under Scction I8 unicss Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to curc the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured:; and {d) tha¢ failure to cure
the default an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to asscrt the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before the date specified in the notice, Lender at its optiorn may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permittcd by Applicablc L.aw. Lender shall be entitled to collect ali
exXpenses incurred in pursuing the remedies provided in this Section 22, including. bat not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consccentive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall scll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the procecds of
the sale shall be applied in the following order: (2) te all expenses of the sale, including, but not limited
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to, reasonahle attorncys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease
this Security Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for

charging of the fee 15 permitted under Applicable Law. _
24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
all rights of curtesy and dower 1n the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and rececorded with 1t.

ANDREW FOSTER

|Space Below This Line For Acknowledpmennt|

The State of ALABAMI

SHELBY County

hereby certity that

-

whose name is to the foregoing conveyance, and who is known to me, acknowledged before me on
this date that, being informed of the contents of the conveyapce, he/she/the ecuted the same v{}__.;ta['
o day of __} ’
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Individual Leoan Orniginator: SEANNON KINNEY, NMLSR TD: 1377558 S
Loan Originator Organization: NATIONSTAR MORTGAGE LLC D/B/A MR. COCPER, NMLSR IL:
2119
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PLANNED UNIT DEVELOPMENT RIDER

FOSTER
Loan #: 04321 301&9
MIN: 200397204321301696

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 6TH day ot MAY, 2022,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument") of the same date, given by the undersigned (the
"Borrower”) to securc Borrower’s Note to NATIONSTAR MORTGAGE LLC D/B/A MR.
COOPER, (the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

105 KENTWOOD LN, ALABASTER, AL 35007
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, fogether
with other such parcels and certain common arcas and facilitics, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planncd unit development known
as
EENTWOOD
[Name of Planned Unit Development]

(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common arcas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition to the covenants and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (1} Declaration;

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(11) articles of incorporation, trust instrument or any cquivalent document which creates the
Owners Assoclation; and (1i1) any by-laws or other rules or rcgulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owncers Associlation maintains, with a
generally accepted insurance carrier, a "master” or "blankcet” policy insuring the Property
which is satisfactory to Lender and which providcs insurance coverage 1n the amounts
(including deductible levels), for the periods, and against loss by fire, hazards mcluded
within the term "extended coverage.” and any other hazards, mcluding, but not limited to,
carthquakes and floods, for which Lender requires insurance, then: (1) Lender wailves the
provision in Section 3 for the Periodic Payment to Lender of the yeariy premium
installments for property insurance on the Property; and (11) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property 1s deemed satstied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse 1n required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds 1n licu of restoration
or repair following a loss to the Property, or to common arcas and facilities of the PUD,
any pmceeds payablc t:::r E{:-rmwer are he-reby ass] gned a:nci Shall be paid to 'Lender Lendu::r

ihen due_,, with the cxﬁess, 1f any, pald to E nrmwe:r..

C. Public Liability Insurance. Borrower shall take such actions as may bc
rcasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conncction with any condemnation or other taking
of all or any part of the Property or the common areas and facilitics of the PUD, or tor any
conveyance in licu of condemmation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securcd by the Security Instrument as
provided 1n Section 11. |

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or tcrmination
required by law in the case of substantial destruction by fire or other casualty or in the case

of a taking by condemnation or eminent doimain; (ii) any amendment to any provision of
the "CﬂﬂthtUEI}t Dﬂﬁﬂmﬂﬂtb" it thc prnvlqmn 15 for the exprass bEﬁEﬁt of Lcnd&r {m)

aners FL*TSGEIHIZI{}H or {w} any action whlch would have ﬂ"l-E EffE';Gt t::rf renderm}_____ th{: publ:c
liability insurance coverage maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
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become additional debt of Borrower securcd by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUI2 Rider.

_RQWE - i cﬂlmr —
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EXHIBIT "A"
The following described real property situated in the County of Sheilby, State of Alabama:

Lot 23, according to the Survey of Kentwood, as recorded in Map Book 16, Page 109, in the office
of the Judge of Probate of Shelby County, Alabama.

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
R Clerk
. PN Shelby County, AL
Q— S 05/11/2022 10:45:35 AM
AL RN $300.50 CHERRY
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