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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 4, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated May 2, 2022, together with all

Riders to this document.

{B) “Borrower” is ROSALYNDA KIRCHLER, A MARRIED WOMAN®
*This is a purchase money mortgage®*. -

Borrower is the mortgagor under this Security Instrument.
{(C) “Lender” is SouthPoint Bank.

Lender is an Alabama State Chartered Bank, organized and existing under the laws of
Alabama. L.ender’'s address is 3501 Grandview Parkway,

Birmingham, AL 35243,

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated May 2, 2022. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY FIGHT THOUSAND Si1X HUNDRED NINETY AND
Nﬂf-[ﬂui***#*####**i*t'ﬁ'ﬂ-**titit***ﬁ-##*****##***ir-.ﬁ--.l-ii:lr:lr DDEEEI’E{US $27EEBDU{. }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not later
than June 1, 2052,

(E) :Frapﬁrty" means the property that is described below under the heading “Transfer of Rights in the Froperty.”’
{F) “Loan™ means the debt evidenced by the Note plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed oy Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

;:f: Adjustabfg Rate Rider _| Condominium Rider || Second Home Rider
.. Ballogn Etdef X} Planned Unit Devejopment Rider L] Other(s) [specify]

L) 1-4 Family Rider | Biweekly Payment Rider

_] VA Rider

{H) ‘_‘ﬂ}pplit;ahle lLaw” means all confrolling applicable federal, state and local statutes. reguiaticns, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) 1“Cnmmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and cther charges that
are imposed on Borrower or the Property by a condominium association, homeowners association of simiar organization.
(.:I] _“Electrunic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
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tape s as to order, nstruct, or authanze a financial institution to debtt or credit an account. Sush term includas, hut is

not imited to, point-of-sale transfers, avtomated teller machine transactiars, transfers initiated by telephone, wire
rangters, and automated clearinghouse transfers.

(K} “Escrow items™ means those items that are described in Section 3.

(L} “Miscellanecus Procesds” meansa any compensauon, settlement. award of damages, ar proceeds paid by any
thira party (other than insurance proceeds paid under tha Coverages described in Sectign 5) for: (i) damage to, or
destruction af, the Property,; (i) candemnation or other iaking of all or any part of the Froperiy: {iil) conveyance in lieu
ot condemnation; or (iv) misrepresentations of, ar emissions as ta. the value and/or condition of tha Froperty,

(M) "Mortgage Insurance™ means insurance prétecting Lender against the nonpayment of or default on, the Loan.
{N} "Periodic Payment” means the regularly scheduled amount due far ) principal and intgrest under the Note, plus
1) any amaunis under Section 3 of this Security Instrurment,

(L) "RESPA" means the Real Estate Setflement Procedures Art (12 U.5.C. 52607 et seq.) and its implementing
regulation, Regulaticn X (12 C.FR. Part 1024). as they might be amended from time to time ar any additisral or
succressar legislaton of regulation that governs the same subject matter. As used in this SECUrty fnstrument, "RESPA"
refers ta all requirements and restrictions that are impoesed in regard to a "federally related mortigage loan” even if the
Laan does not qualify as a “federally related martgage loan’ under RESPA.

¥} "Successorin interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Maie andfor this =ecurity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Laan, and ail renewals extersions and modifications

of the MNoie; ana (i) the performance of BEorrower's covenants and gagreements under this Secunty instrument and the

Note, Forthis purpase, Borrower irevecably martgages. grants and conveys to Lender, with power of sale, the fallewing
described property lecated in the County Type of Record:rg sursdiction] of

Shelby 'Warme of Recording Jarisdictor];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQFE AS "EXHIBIT A"

which currantly has the address of 132 Arbour P|, Helena, Alabama 35080

CProperty Address”);

TOGETHER WITH allthe improvemeants now or hereafter erectad on the propey, and all easemeants. appurienances,

and fixdtures naw or hereafter a part of the property. All replacements and additions shall aiso be covered by this Sedurty
tnstrument. All of the foregoing is refersed to in this Security Instrument as the "Propesty,’

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and btas the right to
grant and cerivey the Property and that the Praperty is unencumbered, except for encumbrances of recard. Borrower

warrants &nd will defend generally the title to the Property against all laims ard demands. zubject o any encumbrances
of recod.

THIS SECURITY INSTRLUMENT combines wniform covenants for nationa! use and non=dnimorm covenants with
imitad vaniations by jurisdiction to constitute a wniform security instrurment covering real prapearty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shaif Yy
wner: due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under tha Note. Borrawer shall also pay funds for Escrow Items pursuant to Section 3. Fayments due under the
Note and tnis Security Irstrument shall e made in U5, currency. Hawever, if any check or ofher instrument received
ay Lender as payment under the Note or this Security tnstrurnent is returned to Lender LrpaEid, Lender may require that
any or all subsequent payrmenis dus under the Note and this Security Instrument ke made in one or more of the fedltwing
wrms. as setected by Lender: (a) cash: ib} money order; {£) cerfified check bank check. tregsurer's check ar cashies's

check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d] Eleztronic Funds Transfer.

Fayments are deemed received hy Lender when receivad at the location designate in the Mote or at sush cther
DCcation as may be designated by Lender in accordance with the notice provisions in Sectian 15, Lender may return any

:ayment or partial payrment If the payment ar partial paymenis are insufficient to bring the Loan current. Lender rmay
accept any payment or partial payment insufficient to dring the Loan currert. witheut waiver of any rights kereunder or

7 ]
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prejutice to its nights ta refuse such payment or partial payments in the future, but Lender is Aot akhgated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest en unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Lean current. If Borrawer doas nat de so within a reasarable periad of time, Lender shall either
apnly such funds or return them to Barrower, If not appled earlier. such funds will be applied to the gutstanding pringipal
batance under tha Note immediately prior to foreclosure. Nao offset or claim which Borrower might have now ar in the

tuture against Lender shall refieve Borrower from rmaking payments due under the Nate and this Security Instrurmnent or
performing the covenants and agreements sesured by this Security Instrument,

Z. Application of Payments or Proceeds, Excep! as sthenwise described in this Sectian 2. all payments acgepted
and apolied by Lender shall be applied in the following arder of grionity: (&) interest due under the Note; (b} principal due
under the Note! [t} amounts due under Section 2. Sush payments shall be applied to each Pericdic Payrment ir the order
n wICh it became due. Any remaining amounts shall be applied first o |ate charges, second to any othar amaunts due
Under this Security Instrument, and then (o reduce the arincipal balance of the Nota.

It Lender receives a paymant from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
o pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouistanding, Lender may apaly any payment received from Borrower to the repayrnert of the
Feriodic Paymenis if, and to the extent that, each payrment can be paid in full. To the extent that any exXcess exisis after
the payment is applied to the full payment of ane or mere Periodic Payments. such excess may be applied to any late

charges due, VMoluntary prepayrments shall be applied first to any prepayment charges and than as deseribed inthe Note.

Any apalication of payments, insurance proceeds. or Miscellaneaus Procesds to pringipal due under the Mote shail
not extena or postpone the due date. or change the amount, of the Perodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Pericdic Payments are due under the Note,

Jntil the Note is paid in full, 2 sum (the “Funds") ta provide far payment of amounts due far: {a) taxes and assessments and
other tems which can attain priority aver this Security Instrument as a lien or encumbrance on the Praperiy; (B leasehoid
payments or ground rents on the Propenty, # any: {o) premiums forany and 2l insurance required by Lender under Section
> and {g) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow ltems "

Atorigination or at any time during the term of the Loan, Lender may reguire that wormmunity Assaciation Dues. Fees, and
Assessmeants, if any, be escrowed by Borrawer, and such dues, fees and assessments shall e an Escrow Herm. Bor-

rower shall promptly furnish to Lender all natices of amounts tao be paid under this Secticn. Borrower shaj pay Lender
the Funds for Escrow lterms unless Lender waives Borrower s coligaticn to pay the Funds far any or all Escrow tems.

Lender may waive Borrower's abligation to pay to Lendger Funds for aryy ar all Escrow tems at any time. Any such waiver
may only be irnwriing. In the event of such waiver, Barrower shall pay directly, when and where payabie, the amounts due
far any Escrow {tems for which payment of Funds has been waived by Lender and, if Lender requires, shatt furnish to
Lender receipts evidencing such payment within such time pericd 2s Lender may reguire, Borrower's phiigation Lo make
such payments and to provide receipts shall far all purposes be deemed to be a cavenant and aareement contained
In this Security Instrument, as the phrase ‘cavenant and agreement” is used in Section 9. I Borrower js chiigated to
pay Escrowe [tems directly, pursuant to a8 waiver, and Borrower fajls o pay the amount due for an Escrow item. Lender

mMay exercise 1s rights under Section & and pay such amount and Borrower shall then be abligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any ar all Escrow ltems at any time by a rotice

gaven N accordance with Section 15 ard. upon such revocation. Borrawer shal pay 1o Lendear all Funds, and in sugh
amaunts. that are than required under this Section 3.

Lender may. at any time, coilect and hold Funds in an amaunt (@) sufficient ta Fermit Lender ta apply the Funds ot
the time specified under RESPA. and (b} not te exceed the maximurm amount a lendar can require under RESPA. Lender

snall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of future
Escrow Iterns ar otherwise in gocordance with Applicable Law,

The Funds shall be held in an institution whose denosits are insured by @ federal agency, instrumentality. or entity
Incluging Lender, if Lender is an institution whose deposits are so irzured; orin any Federal Home Loam Bank. Lender
shall apply the Furds to pay the Escraw Items no later than the time specified under RESPFA, Lender shall nat charge
Berrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ftems,
urlass Lender pays Bosrawer interest an the Funds and Applicable Law nermits Lendear to make such a charge. Unless
an agreement iz made in writing or Agplicable Law requires interest to be paid on the Funds. Lender shall not ba required
o pay Borrower any interast or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest

shall be paid on the Funds. Lender shali give to Borrower without charge, an annual accounting ofthe Funds as required
by RESFA

If there is a surplus of Funds keld in escrow. as defined under RESPFA, Lender shall account to Borrower for the
£xCess funds in accordance with RESPA. If there is a shortage of Funds held in escraw, as defined under RKESFA,
Lender shall notify Borrower as required by RESPA, and Barrower shal; pay to Lender the amount necessary to make
up the shoriage in 2ccordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds
hedd in escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay

0 Lender the amount necessary to maks up the deficiensy in accordance with RESPA but in no mare than 42 monthly
Ay MENTs.

Upon payment in full of all sums secured by this Security Instrument. Lender shall pramptly refund {o Borrower any
Funds held by Lender

4. Charges; Liens. Borrower shall pay ali taxes, assessmants charges, fines, and impositions attributahle to the
~raperty which can attain priority aver this Security Instrument leasahold payments or ground rents on the Property.

it any, and Community Association Dues, Fees, and Assessrments if 2y, 1o the extent that these iterms are Escrowr tems.
Barrower shall pay them in the manner pravided in Sectian 3.

sorrower shall promptly discharge any lien which has priority over this sacUrity Instrument unless Barrower:
.8, agrees inwriting o the payment of the obligatian secured by the lien in a manner scceptable to Lender. but only 82 long

-
ALABAMA - bihgle Family — Fannio Maa!Freddie Mac UNIFORM INSTRUMENT  Form 3001 1/01 Initialk=- & ol
I-E Morgage Technolagy, Inzg. F'age anld AUACERD J29r

ALLUIGEED (CLS)
Udizi'zDzd D013 Al FST




LOAN &: 2203023077
20220504000183580 05/04/2022 03:46:07 PM MORT 4/15

as Borrewer IS performing such agreement; (0} cortests the dien in good faith by, or defends agains: enforcement of the

liers in, leqal proceedings which in Lender's spinior operate ta prevent the enfarcement of the lien while #ose
praceedings ara pending, but only untl such proceedings are cancluded; or (g) secures fram the holder af the lien an

agragrment satisfactony to L

=nger subardinating the lien to this Security Imstrument. If Lend

=1 determines that any part

of the Property is subject ta a lien which can aitain pricrity over this security Instrument, Lender may Qive Barrower 2

natice identitying the lien. Within 10 days of the date on which that notice is given. Borrower
che of more of the actions et forth above in this Section 4.

Lender may raquire Borrower to pay a one-time charge for a real estate tax verification and/or reporting seryice used
by Lender in coanection with this Laan,
5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected an the Proparty

insured against loss by fire, hazards included within the term “extended coverage,” and any cther hazards including,
but ngt limited to, earthquakes and floads, for which Lender reguires insurance. This insurance shall be maintained R

shall satisty the lien ortake

the amounis {including deductble levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance sarrier providing the insurance shall

e chosen by Horrower subject to Lender's right to disapprove Borrowars choice which right shall not be exercised
unreasocnably. Lender may require Borrower to pay. in connectisn with this Loan. either: &) 8 gne-time charge for flood
zane determination, certification and tracking services; or (b) a ane-time charge for flsad zone determination and
certificatian services and suisequent charges each time remappings or simiar changes accur which reasonably might

affect such determination or cerdification. Bormrow
the Federal Emergency Managerment Agency in cann

from an ebjectian by Borrower.

[f

=r shall alsc be respansile for the payment of any fees imposed hy
2chon with the review of any flood zone determination resulting

Berrawer tails to maintair any <f the coverages described above, Lender may obtam nsurance coverage, at

Lenders option and Borrower's expense. Lender is under no ohligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Barrower's eqLiHty 1

the ¥rcperty. or the contents of the Property, against any risk, hazard or llability ard might provide greater or l=sser

coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained

might significantly exceed the cost of insurance that

Sorrower could have obtained. Any amaunts disbursed by Eender

under this Section § shall become additional cebt of Barrower secured by this SECUrty Instrument, These amaounts shall

near Interest at the Note rate from the date of disbursement and shalf be payable, with such interest. upon notice from
Lender ¢ Borrower requesting payment.

All insurarce policies required by Lender and renawals of such policies shall be subject to Lender's nght to dis-

approve such policres, shalt include a standard mortcane clause. and shall name Lender as martgages and'or 8% an
additional loss payee, Lender shall have the right to hald the polizies and renewal certificates. 1f Lendear requires. Bor-
awer shall promptly give ta Lender all receipis of paid premiums and renewal natices, If Borrower sbtains any farm of
nsurarce coverage, not otherwrse required by Lender, for damage to. or destruction of the Froperty, such policy shall
include a standard mortgasge ¢lause and shall name Lender as martgagee and/or as an additional lass paves.

" the event of lass, Berrower shall give prompt natice to the insurance carrier arnd Lender Lender may make prags
af less If not made promptly by Barrower. Unless Lender and Borrower ptherwise anree N wrliting. any InsJrance
proceeds, wheier or net the underlying insurance was required by Lender. shall be apglied to restaration or repair

of the Propery. if the restoration or repair is econemically feasible and Lender's security 5 not lessened. During such
repair ana restoratian period, Lender shall have the right to hold such insurance proceeds unti|l Lender has Rad an
cpportuniiy to inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that
sUch Inspection shall he undertaker: promptly. Lender may disburse proceeds far the repaers and restaration in a single
payment or in a series of progress payments as the work is completed. Unjess an agreameant 15 made in writing or
Apphcadle Law requires interest to be paid on such insurance sroceeds Lender shall not be required te pay Barrower
any interest or earnings an 54ch proceeds. Fees for public adjusters. or othar third parties. retained by Borrower shall
not be paid out of the insurance proceads and shall be the sale obligation of Barrawer. If the restoration or repair is
not econamically teasitle or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
zecurad by this Securty Instrument, whether or not then due. with the axcess. i 2Ny, pald o Borrower. Such insurance
proceeds shall be applied in the order pravided for in Section 2.

it Bofrower apandans the Property, Lender may file, negatiate and settle any avaidable insurance claim and relaled
matters. It Borrower deeg not raspond within 30 days to a rotice from Lender that the insurance carrier has offered tn
setile a claim, then Lender may negotiate and settle the claim. The 3C-day oeriod will begin when the natice is given.
in either event, ar if Lender acquires the Property under Section 22 or otherwise. Barrower hereby assigns to Lender
(4, Borrower's rights to any insurance proceeds in an amount not te exceed the amaunts unpEd under the Note or this
securty instrument, and {b) any other of Borrower's rights {other than the right to any refund of unearned premiums
pad by Barrgwer) under all insurance policies covering the Property, insafar as such Fignts are apoplicable ta the
coverage of the Property, Lender may use the insurance praceeds =sither to repair ar restere the Property ar to pay
amaunis unpaid under the Nate or this Security Instrument whether or net then dus.

6. Ugccupancy. Borrower shall aceupy. estabnlish. and use the Froperty as Borrower's principal residence within
bu days after the execution of this Security Instrurment and shall centirue to occupy the Froperty as Borrawer's principal
residence far &t leas: one yvear after the date of pecupancy. Unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, ar unless extenuating circumstanees exist which are beyond Borrawer's control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall rot destroy,
darmage or impair the Propery, allow the Froperty to deteriorate or cemmit waste on the Mroperty. Whether ar not
Borrower & residing in the Propery, Borrewer shall maintain the Froperty in order ta prevent the Property from
deteriorating or degreasing in value due to its condition, Unless # is determined pursuant 1o Section 5 that repair or
restoration 18 nat economically feasible. Borrower shall promptly repair the Property if damaged ta aveid further
deteriaratior: or damage. Ifingurance or candemnaiion proceeds are paid in conaeclion with damage to, or the taking
of, the Property, Borrower shall be responsible far repaifing or restoring the Property only if Lender has released
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proceeds for such purposes. Lender may disburse proceeds far the repairs and restoration in a single payrment orin
a8 seres of progress payments ag the work is completed, If the insurance or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation far the completion of such repair ar
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propery. If it has reasonable cause,
Lerder may inspect the interiar of the improvemsnts on the Property. Lender shall give Borrower natice at the time of
or prior to such an mterior inspection specifying suck reasonable cause,

. Borrower's Loan Application. Borrower shall be in default if, during the Loan application nrosess, Borrower
ar any perscns or entities acting at the directicn of Borrower or with Borrower's knowledge or consent gave materially
talse, misleading, or inaccurate informatian or statements to Lender (or failed to provide Lender with rmaterial informaticn)
n cannection with the Laan, Material representations include, but are net limited to. representations COTICErnINg
Barrower's bccupancy of the Propeny as Borrowear's principal residence.

9. Protection of Lander’s Interest in the Property and Rights Under this Security Instrument. [T {2 Borrower
faills to perform the ¢cavenants and agreements contained in this SECUTtY instrument. (o) there is a legal proceeding
that might significantly affect Lendar's interest in the Property and/or rights under this Secusity instrument suUCh &%
2 proceading In banxruptcy, pratate, far condemnation or forfeiture, for enforcement af a liem which may attain priosity
ower this Security Instrument or to enforce laws or regulations). ar {¢) Borrower has abandonead the Froperty, then

Lendear may do ang pay for whatever is reasanalle or appropriate t¢ protect Lender's interest in the Property and rights
under this Security instrument, including pratecting and/or assessing the value of the Fropedy. and securing andior

repairing the Property. Lender's actions can include. but are not fimited ta; (g paying any sums sagured by a fien which
has_ priority aver this segunty Instrument; (b} appearing in court, and (¢) paving reasonakle atiorneys’ fees to protect
s Intarest In the Froperty andior rights under this Security Instrument. including its secured position in a barnksuptey

proceeding. Securing the Froperty inctudes. but is not Imited to, entering the Property to make repairs, change lacks,
replace or baard up doors and windows, drain water from piges. eliminate Dullding or aftner code violatians ar

dangerous cenditions, and have utilities turned an or off. Although Lender may take action under this Sectian 9, Lender
coes not have tG de sp and is not under any duiy or obligation ta da sc. It is agread that Lender incurs no liability for
nat taking any or all actions authorized under this Section B

Any amounts disbursed by Lender under this Section % shafl hecome additional debt of Borrower secured by Rz

sacurty Instrument. These amounts shall bear interest at the Note rate from the date &f disbursement and shall be
payaale, with such interest, upar notice from Lender to Borrower reguesting payment,
f this Security Instrument is on & leasehcld, Borrawer shall comply with 2l the arovisions of the lease. Barrower shall

not surrender the leasenold estate and interests herein conveyed or terminate or caneel the ground lease. Barrswer shall
NoL WwWithout the express written consent of Lender. alter or amend the ground lease. If Barrower acquires fee title to the

Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage tnsurance as a condition of making the Loan, HBarrower shall
pay the prerniums required ta maintain the Mortgage Insurance in effect. if, for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available fram the morigage insurer that previously provided sush insurance
and Borrgwer was requires ta make separately designated payments toward the premiems for Mortgage Insurance,
Borrowear shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in eftect, at a cost substardially equivalent to the cast to Borrower of the Moertgage |nsurance DrEVIDUSsiy In
eﬁe;t. from ar alternate mortgage insurer selected by Lender. |f substantially equivalent Morigage [nsurance cover-
age 1s not avallanle, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the Insurance coverage ceased to be in effect. Lender will accept use and retain these payments as a
nen-réfundable loss resarve ir liew of Martgage Insurance. Such loss reserve shall be non-refundable. notwithstanding
the: dact that the Loan is ultimately paid in full, and Lender shall not ke reauired to pay Barrower any intarest or Earning;
on such lass resenve. Lender can ng longer require loss reserve payments if Motgage Insurance covergge (1n the amaumnt
and :orthe penod that Lender requires) provided by an insurer selected by Lender again becomes availakle, is obtained.
and Lender requires separately designated payments toward the premiums far Mortgage insurance. If Lender required
Mortgage Insurance as a conditien of making the Loan and Borrower was reauired to make separately designated
payments toward ine premiums far Martgage tnsurance. Berrower shall pay the premiums reguired o maintamn
Mortgage Insurance in effect, ar to provide a non-refundable loss reserve. until Lerder's requirgment for Mofgage
Insurance ends in accardance with any written agreement between Borrower and Lerder providing far such termination
or urill terrinalion s required by Applicable Law. Nething in this Section 10 affects Borrower's abliaation to pay interest
at the rate provided in the Note.

'dartgage Insurance reimburses Lender {or any entity that purchases the Note) for certain lnsses | may 1ncur if
Borrower does nat repay the Loan as agreed. Borrawer is not a party to the Worgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in ferce fram time to time. and may enter inte agree-
ments with other parties that share or modify their risk, arreduce lossas, These agreements ara on terms and conditions

that are satisfactory to the mortgage insurer and the other pary (or pamies) to these agreements. These agreerments

may FECLUIE t.he mortgage mnsurer 1o make payments wsing any source of funds that the mergage insurer may have
available (which may include furnds abtained from Martgage Insurance premiumss.

As a result of these agreemenis, Lender, any purchaszer of the Note, anather insurer, any reinsurer, any ather entity,
or any atfiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive fram Lar might be charac-
Ferlzed as) a portign of Barrower's payments for Montgade Insurance, in exchange for sharing ar medifying the mergane
INsUfers rigk, or reducing losses. if such agreement provides that an affiliaie of Lender takes a share of the insurer's
Eﬁtt‘m exchange for a share of the premiums paid to the insurer. *he arrangement is often termead ‘captive reinsurance.”

uriner:

{a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not ingrease the amount Borrower will owe for
Mortgage Insurance, and they will net entitle Borrower to any refund.

-

"
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurange under the Hemeowners Protection Act of 1988 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ta have the Ma rtgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender

it the: Propery s damaged. such Miscellaneous Proceeds shall be applied to restoration ar repar of the FProperty,
it the restoration or repair is economically feasible and Lender's security is not lessenad. turing such repair and
restaration penod, Lendear shall have the right te hold such Miscellanesus Proceeds until Lender has had an opportunity
ta inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall ke undertaken premptly. Lender may nay for the repairs and restaration in a singie disburserment or in a sefigs of
arogress payments as the work is completed. Unless an agreement is made in writing ar Applicabile Law requires interest
1o be paud on such Miscellaneous Proceeds. Lender shall not be required o gay Borrower any interest or earnings on
such Misceharneous Proceeds. f the restoration or repair is not ecenomically feasible or Lender's secursy would he
lessened, the Miscellaneaus Proceeds shall be appliad ta the sums secured by this aecurnty nstrurment. whether or not
then due, with the excess, If any. paid to Borrower. Such Miscellan=ous Praceeds shall be apolied in the arder provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proseeds shall be appied
ta the surmns securad by this Security Instrument, whether or nat then dug, with the excess, if any, paid to Borrower,

i the event of a partial taking. destruction, ar loss in value of the Property in which the fair market value of the Friaperty
immediately before the partial taking, destruction, or toss in value is equal to or greater than the amount of the sums
securad Ly this security Instrument immediately before the partial taking, destruction. or loss in value, unless Harrewer
ard Lender othenwvise agree in writing, the sums secured by this Security Instrument shall be reducead oy the amaunt
ot the: Miscellaneous Proceeds multiplied by the following fractien: (&) the total amaount of the sums secured immediate f

betore the partial taking, destruction, or loss in value divided by (B the fair market value of the Fropery imrnediately
betore the partial taking, destruction, or kass in value. Any balance shall be paid to Barrower,

| In the event af a partial taking. destructian, or [oss in value of the Property in which the fair market value of the Property
!r'r.rned_a_teiy before the partial taking. destruction, or iess in valie is less than the amaunt of the sums secured
immeadiaely betorg the partial taking. destruction, or loss in value. unless Borrower and Lender othenyize Ares in

writing. the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

- *the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Jppasing Party (as defined
if the nexi sentence) affers to make an award to sattle a claim for damages, Barrawer fails to respand ta Lender withm

3] days arter the datﬁ_ the notice is givenr. Lender is authorized to collect and apply the Miscellanesus Proceeds eithar
'o resteraiion of repair of the Property ar ta the sums secured by this Security Instrument, whether ar nat then due.

"‘Unposing Farty." mezns the third party that cwes Borrower Miscellaneous Proceeads or the party against whom
Borrower has a right of action in regard to Miscellsreous Proceeds,

Horrower shatl ke in default if any action or preceeding, whether civil or criminal, is begun that, in Lender's judgment.

cawd result in forfeiture of the Property or other material impaisment of Lender's interest in the Froperty or rights unde
s $ecurity Instrument. Sorrower can cure such a default and if acceleratian has occurred, renstate as provided in
Eectlmn 19, fy causing the action or proceeding to be dismissed with a ruling that. in Lender's juggment, presludes
torfeiture of the Propery or other material impairment of Lender's interes! in the Froperty or rights under this Security

_Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
I the Property are hergby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Fropery shall be applied in the order
provided for in Sectian 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensiar of the time fur payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
SuUzCessor in Interest of Barrower shall not operate to release the labinty of Borrawer ar any Successors in Interest af
Sorrower. Lender shall not be required to commeance proceedings against BNy aUccessar in fnterest of Borrower or to
refuse to extend time for payment ar otherwise medify amonizaticn of the sums securad by thig Securty instrument by
eSS0 c_:lf any gemanet made by the ariginal Borrower or any Successors in tnterest of Barrower, Any forbearance by
Lender 1n exercising any right or remedy including. withou? limitation. Lendar's acoeptance of paymants from third
persens, entities or Successars in Interest of Barrower or in amounts less than the amourt then due. shal et b a waive
af or preclude the exercise of any right or remedy.

13. Jnint_and $euerar Liability; Co-sighers; Successors and Assigns Bound. Borrower eovenants and AQrees
that Borrewer's abligations and liability shall be joint and several, However, any Borrower who co-signs this Security

Instrument but dages not execute the Note {a "co-sigrer™: (a) is co-signing this Saecurity Instrument anfy {0 mortgage,
gra.nt and convey the co-signer's inierest in the Property under the terms of this Security Instrument; (b} is not personally
chligated to pay the sums secured by this Security Instrument: anc o) agrees that Lender and any othes Barrcwer can

agree [o extend, modity, forbear Qr make any accommodations with regard to the terms of this security Instrument or
the Note without the co-signer's consent.

Eut:j_ent io I:h_e provisicons n::f_Ser:tir::-n 18, any Successor i Interest of Borrower who assumes Bormower's ohligations
Jnder this Security Instrement in writing. and is approved by Lender, shall ootain ail of Borrower's nghts and henefits

under.this securty instrument. Borrower shall not be released from Haorrower's obhlgaticns and lizbility unde: this
security Instrument unless Lender agrees to such release in writing. The cavenants and agreements of this Security

Instrument ¢hall bind {except as provided in Section 20) and benefit the siccessors and assigns of Lender.

_14- Loan Charges. L;nder may charge Sarrower tees for services performed in connection with Borrower's default
tar \he purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
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not imited w0, atorneys fees. property inspection and valuation fees. In regard to any other fees. the absence of SXAress
authorty In this security Instrument to charge a specific fee to Borrower shall not be construsd as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly pronibited by this Security Instrumeni ar by
Aaplicable Law

T the Loan = subject to a law which sets maximum loan charges, and that law is finally :nterpreted sa that the
interest ar otherioan charges collected arto be collected in connectian with the Loan excead the permaEtted limits, then;
&) any such loan charge shalf be reduced by the amount necessary to reduce the charge to the permitted limit: and
io) any sums akeady collected from Borrower which exceeded permitted Jimits will be refunded to Barrower. Lender
may chaose ¢ make this refund by reduzing the principal owed under the Note or by making & direct payment to
Harcower. |f a refund reduces principal, the reduction will be treated s a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Notel. Barrawer's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right af action Borrower might have ansing

ot Of such overcharge.

13. Notices. All notices given by Borrower or Eender in connactian with this Security lastrument must be in wWriting.
Any notice to Borrower in cannecticn with this Security Instrument shall be deermed to have been given 1o Borrower when
mailed by Tirst class mail or when actually delivered t¢ Borrower's notice address if sent by ather means. Notice to ANy
ang Borrower shall constifite notice to all Borrowers unless Applicable Law pxpressly reguires otherwise. The natice

address shall be the Property Address unless Borrower has designated a substitute notice address by netice to Lender,
Borrower shall promptly notify Lender of Borrower's chanae of address. If Lender specifles a procedure far reporting

Borrower's change of address, then Borrawer shall only repari & shange of address through that speciiied pragedure.
There may be only one designated notice address under this Security [nstrument at any ane time, Any notice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
desgnatec ancther address by notice to Borrawer. Any notice in connection with this Security Instrument shall not be

deemed to have been given to Lender until actuaily received hy Lander If gny notice required by this Secarity [nstrurnent
5 also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding reqlirement under
this secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property i3 located. All rights and ohligatons contained in this Security
Instrument are subject t¢ any requirements and limitations of Applicable Law. Applicable Law might explicitly & implicitly
allow the parties to agree by contract ar it might be sitent, but such silence shall nat be construed as a prahibtion against
agragment by contract. In the event that any provision or clause of this Security Instrument ar the Mate conflicts with
Applicakle Law, such confiict shall not affect ather provisions of this securty Instrument or the Note which can be given
effect without the conflicting provision.

A5 LUsed Inthis Security Insirument: [a) words of the masculing gender shall mean and inelude Corresponding neuter
wards or words of the feminine gender: (b) werds in the singular shall mean and include the plural and vice versa: and
& the word ‘may” Jives sale discretion without amy abligation to take any actian,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Prapetrty or 2 Beneficial interest in Borrower, As used in this Secticn 18, "Interast in the
Hroperty means any |egal or beneficial interest in the Property. ineluding, but not limited te. those beneficial inierests

transferred in a band for deed, contract for deed, installment sales contract or escrow agreement. the intent of which
5 the transier of title by Borrower at 2 future date to a purchaser.

It all or amy part of the Property or any Interest in the Propery is scid or transferred ‘or If Borrowwer is not a naturak
Ferscn and a benaficial interest in Barrower is scld or transferred) withowt Lender's nriar written consent. Lender may

require smmediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prahibited by Applicabte Law,.

It Lender exercises this option, Lerder shall give Borrawer rotice of acesleration. The notice shal| provide a period
of not less than 30 days from the date the notice is given in accordance with Sectian 15 within which Borrower must LEy
all sums secured by this Security Insirument. i Barrower fails to pay these sums prior to the expiration of this pesdod,
Lender may invoke any remedies permitted by this Security |nstrument without further notice ar demand on Beorroser,

18. Borrower’s Right to Remnstate After Acceleration. if Borrower meets certain conditians, Barrower shall hayve
the night to have enforcement of this Security Instrument discantinued at any time prier to the earliest of: {a2) five days
Defore sale of the Property pursuant to any power of sale contained in this secunty Instrument; {b) such other perind
as Applicable Law might specify far the termination of Borrower's right to reinsiate: or (cy entry of & judgment enfarzing
this Security instrument. Thase conditicns are that Barrower: 8, pays Lender all sums which then would be due under
this seclrmy Instrument and the Note as if no acceleration had aceurred: (B cures any default of any other caovenants or
agraements; [c) pays all expenses incurred in enfarcing this Security Instrument, including. but not limited to. remsonakle
aiorneys fees. property inspection and valuation fees. and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d} takes such action as Lender may reasonably
require to assure that Lender's interest in the Froperty and fights under this Sezurdy Instrument. ard Borrower's oblig -
tion to pay the sums secured by this Security Instrument, shall continue unshanged. Lender maEy require that Barrgnwer
pay such reinstatement sums and expenses :n gne or mare af the following forms, as selected by Lender. (&) cash:
W) money oroer; (o) certified check, bank check, treasurer’'s check ar cashier's check, provided any such check is drawn
Jgon an institution whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. LUpon reinstatement by Borrower, this Security Instrurment ang obligations secured herahy shall remain fully
=tfective as It ho acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration
under aection 18,

Z20. Zale of Note, Change of Loan Servicer, Notice of Grievance. The Note or a partial interest in the Mote
(together with this Security instrument] can be sold one or more times without prior fiotice to Borrower, A sala rraght

result in a change in the entity (known as the "Loan Servicer”) that collects Periodin Fayments due Linder the Note and
this Security instrument and perferms ather mortgage loar servicing cbligatians under the Note. this SECUrty Instrument,

'
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and Applicable Law. There also might be cne or more changes of the Loan Servicer unrelated to a sake of the Nate, |f
there 1s @ change af the Laan Servicer, Borrower will be given written notice of the change which will state the name and
aaddress of the new Loan Servicer, the address to which payments should be made and any other informatian RESPA
requires In connectian with & notice of transfer of servicing, [fthe Note is sold and thereafter the Loan is serviced by a3
Loan Servicer other than the purchaser of the Note, the marigage loan servicing obligations to Borrower will ramain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
gtherwise provided by the Note purchaser

Neither Barrgwes nor Lender may commence. jain, or be joined to amy judizial action (as either an ingividual itigant
or the member of & class) that arises fram the other party's actions pursuant to this Security Instrisment or that alleges
that the ather party has breached any provision of. or any duty owed by reason of, this Security Instrument. unt# such
Borrawer ar Lender has netified the other party (with such netice given in compliance witk the requirements of Sectior
13; of such alleged breach and afforded the other party hereta a reasanable period after the giving of such notice to take
corrective acuan. if Applicable Law provides a time pericd which must elapse before zertain actinon can be {aken. that

time per:ad will be deemed to be reasonable for purposes of this paragraph. The notize of acceleration and ooportunity
o cure given to Borrower purssant to Section 22 and the natice of acceleration given to Borrower pursuant to Sectian
15 ghall be deemed to satisfy the notice and opportunity ta take corrective action provisions of this Section 20,

21. Hazardous Substances. A5 used in this Sectick 21: (3) "Hazardous Substances” are those substances dafined
a5 toxic or Nazardous substances, pollutants, or wastes by Environmental Law and the fallowing substances: gasoling,

ngqsene, other flammable or taxic petrofeum products, toxic pesticides and herbicides, volatile soivents, materials con-
laining ashestos or fermaldehyde. and radicactive materials: (b)) “Environmental Law” means federal laws and laws of

the |urisdiction where the Property is [ocated that relate to health, safety or enviranmental aratection: (g "Enviranmen-

tal Cleanup” incledes any response action. remedial action, or removal action. as defined in Environmental Law: and
) an "Eavironmental Condition” means a cendition that can cause, contribute to. or otherwise trigger an Environmental
Lleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances
or threaten ta refease any Hazardous Substanges, an or in the Property. Barrawer shall not do. nor allow anyene 2lse o
da, anything affecting the Property (a} that is in violation of any Environmental Law, (h] which creates an Envireremental
Condition. er {c)which, due tc the presence, use, or reiease of a Hazardous Substance creates a candition that afversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or starage on the
Property of small quaniities of Hazardous Substances that are generaliy recognized to be appropriate ta narmal residential
528 and o mantenance of the Property {including. but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender writen notice of (a) any investigation, claim. demand, lawsuit ar other action by
ary governmenial or reguiatary agency ¢r private party invelving the Property and any Hazargaus Substance or Envi-
ronmental Law of which Borrawer hasg actual knowledge, {b) any Environmental Condition, including but not limited to.
any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and {2 any condition caused
Dy the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bar-
rower learns, ar is netified by any governmental or regulatory authority, ar any private party, that any remaval ar ather
rermedration of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary

remedial actions in accordance with Environmental Law, Nothing herein shall creaie any abligation on Lender far an
Ervironmental Cleanup,

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 vnless Applicable Law provides otherwise). The notice shall specify: {(a) the default; {b} the action required
te cure the default; {c) a date, not less than 310 days from the date the notice is given to Borrower, by which
the default must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Praperty. The notice
shall further infoerm Borrower of the right te reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment rin
fult of all sums secured by this Security Instrument without further demand and may invake the power of sale
and any other remedies permitted by Applicable Law. Lender shall he entitled to coliect all BXpensas incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Sectton 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
prublished in Shealby Caunty, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front doar of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may pur-

chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied

in the following order: (a) to all expenses of the sale, including. but not limited to. reascnable attornays’

fees; (b) to ali sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitied to it.

23. Release. Upon payment of all surms secured by this Security Instrumant, Lerder shall release this SECUrty
Instrumers. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this security

Instrument. but only if the fee is paic to a third party for services rendered and the charging of the fee is permitted urder
Spplicable Law

24, Waivers. Borrowerwaives all rights of homestead exempiéion in the Progerty and relinguishes all rights of curtesy
and dower in the Property.

i
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BY S!ENIN(}S BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
(l..-l A N P [ A a7 4";' - 6‘5/15'7"'" 207272 (Seal
ROSALYNDA KIRGHLER 7 DATE
State of ALABAMA )
County of SHELBY )

On this':&'nd day of MAY, 2022, |, . AN AL 1. 1 NS O N a Notary Public in and for said
county and in said state, hereby certify that ROSALYNDA KIRCHLER, whose name(s)} is/are signed to the
foregoing conveyance, and who is/fare known to mel acknowledged before me that, being informed of the

contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the
same bears date. Given under my hand and seal of office this 2nd day of MAY, 2022.

\
\:
L;L‘L_u _ . h _

\Natary Fublic

'&% Pup G ST My Commisgsion Bxpires: g/ /o o /20632
o ., - ::-!"
% AT e

Lender: SouthPoint Bank
NMLS ID: 4012386

L.oan Originator: Justin David Petrusson
NMLS ID: 351335
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of

May, 2022 and is incorporated into and shail be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {{he "Security {nstrument”)

of the same date, given by the undersigned (the "Borrower’) to secure Borrower's Note
{0 SouthPoint Bank, an Alabama State Chartered Bank

| | {the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 132 Arbour PI, Helena, AL 35080

I'he Property includes, butis not {imited to, a parcel of land improved with a dwelling,

tagether with ather such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS ANE RESTRICTIONS

, _ {the "Declaration™}.
The Property is a part of a planned unit development known as  Hillsbora

{the "PLID"). The Property also includes Borrower's interest inthe homeowners association

ar E{:‘[Lfi"n.-"EﬂErtt entity awning or managing the common areas and facilities of the PUD
(he "Uwners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant ang agree as follows:

A. PUDQbligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (1} Declaration:
(i) articles of incarporation, trust instrument or any equivalent document which creates
the Cwners Association; and (i) any by-laws or other rutes or regulations of the Owners
Association. Borrower shall promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a
generaily accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which IS satisfactory to Lender and which provides insurance coverage in the amounts

yncluding deductible levels), for the periods, and against loss by fire, hazards included

within the term "extended coverage,” and any other hazards, including, but nat limited
10, earthquakes and fioods. forwhich Lender reguires insurance, then; (i} Lenderwaives

the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaiiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 ta maintain property insurance coverage an the Froperty is deemed satisfied
to the extent that the required coverage is provided by the Qwners Assogiation policy.

¥What Lender requires as a condition of this waiver can change during the term of the loan.
- Barrower shali give Lender prompt notice of any lapse in reguired pDroperty
insurance coverage provided by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restoration ar
repair tallowing a loss to the Property, or to commeoen areas and facilities of the PUD. any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Security Instrument. whether or
not then due, with the excess, if any, paid to Borrower,

(. Public Liability Insurance. Borrower shall take such actions as may be
reasonable o ensure that the Owners Assaciation maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage ta Lender. @\//

Initials: -

MLULTISFATE PULD RIDER—-Gingle Famiiy—Fannie Mac/Fraddia Mac UNIFORM INSTRUMENT Farm 31?11 101
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shalf be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

 E. Lenciler’z:? Prior Consent. Borrower shail not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
Canstituent Documents” if the provision is for the express benefit of Lender (ni) termination
of professional managementand assumption of self-managementofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when aue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ¢
contained in this PUD Rider. ° : erms and covenants

':"J P VWt A / ‘-'b/ ¢V fho- 2 (Seal)

ROSALYNDA KIRCH i' = T e DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Eorm 2150 1/01
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ADJUSTABLE RATE RIDER
LLIBOR One-Year Index {As Published in The Wall Street Journaf - Rate aps)

RIS ADUJUSTABLE RATE RIDER is made this 2nd  day of May, 2022,

ana is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date diven by the
undersigned (the "Borrower”) to secure Borrower's Adiustable Rate Note (the "Note™ to
S2outhPoint Bank, an Alabama State Chartered Bank

i

(the "Lender”’} of the same date and covering the property gescribed in the Security
insirument and located at; 132 Arbour Pl, Helena, AL 35080,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

UNE TIME AND THE MINIMUM AND MAXIMUM RATES THE
MUST PAY BORROWER

ADDITIONAL COVENANTS. in addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiat interest rate of 4.250 %. the Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEHEST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may change on the 1st day of June, 2025,

and on that day every 12th  manth thereafter. Each date on which my Interest rate
could change is called a “Change Date.”
{B) The Index

~ Beginning with the first Change Date, my interest rate will be based on an index that
15 calculated and provided to the general public by an administrator (the “Administrator™y,
The "Index” is a benchmark, known as the one-year U.S. dollar (U=h) LIBOR index.
The tndex is currently published in, or an the website of, The Wall Street Journal. The
most recent Index value available as of the date 45 days before each Change Date is
calied the "Current Index." provided that if the Current Index is less than zero, then the
Current index will be deemed to be zero for purposes of calculating my interest rate.

" tf the Index is no longer available, it will be replaced in aceordance with Section 45}
elow.

(C)Calcuiation of Changes

Betore each Change Date, the Note Holder will calculate mv new interest rate b
agding TWO AND THREE-FOURTHS percentage pgints { 2.750 % Eflr
(the "Margin®) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4({G)(2) below. The Note Holder will
then round the résult of the Margin pius the Current Index to the nearest cne-eighth of
one percentage point {0.125%). Subiect to the limits stated in Section 4{1)} beiow, this
rounded amount will e my new interest rate unti the next Lhange Date.

The Note Holder will then determine the amount of the monifiy payment that would

be sutlicient to repay the unpaid principal that | am expected to owe at the hange Date

n fuil an the Maturity Llate at my new interest rate in substantiaily equal payments, The
resuit o1 this caleutation will be the new amount of my monthiy payment

MULTISTATE ADWUSTABLE RATE RIDER — WSJ One-Year LIBOR — Singe Family — Fanpie Mae UNIEGRM | MENT
Form 31849 6/07 (rev. /20 initials: F!iﬂ-

ICE Morigsge Technology, Ino, Fage 1ot 3 F{g9E0U 1320
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(D}Limits on Interest Rate Changes

he interest rate | am required to pay at the first Change Date will not be greater than

9.250 %  orless thaﬂ 4.250 Y%, Thereafier, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

_ _ percentage points { 2.000 % ) fram the rate
at interest | have been paying for the preceding 12 manths. My interest rate will

never be greater than 9,250 %. My interest rate wilt never be less than the start
rate or 4,250 %,.

(E} Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the

armount of my new monthly payment beginning on the first monthky payment date after

the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes d Y pay gaes ag

The Note Holder will deliver or mail o me a notice of any changes in my interest
rate and the amount o1 my monthly payment before the effective date of any change.
I'he notice wili inclirde information required by law to be given to me and also the title

tahnd te\;aphr:me number of a persen who will answer any gquestion | may have regarding
e notice.

{G) Replacement index and Replacement Margin

_ I'heindexis deemed to be no fonger available and wilt be replaced if any of the follow-
INg events (each, a "Heplacement Event™) accur: {iy the Administrator has permanantly

or indefinitety stopped providing the Index to the general public: or (i} the Administratar

Or Its reguiaior issues an official public statement that the Index is no longer reliable or

representative.

“ 't a Replacement Eveni occurs, the Note Holder wilt select a new index {the

Eﬂgigfﬁjcement Index”) and may aiso select a new margin {the “Replacement Margin’},
wWa!

(1 I a replacement index has been selected ar recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
ot gvernors of the Federal Raserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governars
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Haolder will select that index as the
Heplacement Index.

[2) If a repfacement index has not been selected or recommended far use in con-
sumer products under Section (G)1) at the time of a Replacemant Event. the
Note Holder will make a reasonable, good faith effort to select a Replacement

index and a Replacement Margin that, when added together, the Note Holder

reasonably expects will minimize any change in the cost of the Ioan, taking into
account the historical peiformance of the index and the Replacement tndex.

- The Repiacement Index and Replacement Migrgin, If any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate anc
manthly payments on Change Dates that are more than 45 days after a Heplacement
Event. The index and Margin could be replaced more than once during the term of my

Note, but only if another Replacement Event occurs. After a Replacemeant Event. ail refer-
ences 1o the "Index” and "Margin” will be deemed to be references to the “Replacement
index” and “Replacement Margin.”

The Note Holder wilt also give me notice of rmy Replacement Index and Heplacement
targin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER
section 18 of the Security instrument is amended to read as follows:

~ Transter of Ihe Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in

the Property, including, but not limited to, thase beneficial interests transferred in a
band tor deed, cantract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Form 3189 6/07 {rey, 2/30) Initiais:
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It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by L.ender if such exer-
cise Is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a} Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were peing made to the trans-
feree_; and (b) Lender reasonably determines that Lender's security will not be
impalred by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable fee
as a condition to Lender’'s consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY GIGNING BELOW, Borrower accepts and agrees to the i
contained in this Adjustable Rate Fti':ha-ri:J ° STMs and covenants

(RPN 7
, ~ ,‘.“h_ 29 F: gy y ! ( s d:) 5 I
ROSALYNDA KIRCHLEFR = p— 4 03 %;;;E{ eal)

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR — Single Famiy — Fannie Mae UNIFORM IN
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EXHIBIT "A"
L.LEGAL DESCRIPTION

File No.: 44444-22-0271

Lot 115, according to the Survey of Hilisboro Subdivision Phase Ill, as recordad in Map B
. r ook 36,
123 A & B, in the Probate Office of Shelby County, Alabama. P page

Filed and Recorded
N J_j_‘?j‘{; Official Public Records
&\/’f | /ﬂ_l\\ff_ | Judge of Probate, Shelby County Alabama, County
% /,/ A Clerk
47 Jot Shelby County, AL
\ "‘"Jy 05/04/2022 03:46:07 PM
LR $482.05 CHARITY
20220504000183580 Q-U.~ S 37,6

Filg NO.: 44444.22 0271
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