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ASSIGNMENT OF LEASES:AND RENTS

THIS AESIGHMEHT OF LEASES ﬁND RENTS {"ﬁﬂsmnment"} iz made on Febroary ZE 2022, between LISA
MARIE ADAMS and MICHAEL WADE ADAMS, Husband and Wife, whose adﬂress is 3[}5 HWY 442,
STERRETT, Alabama. 35147 ("Assignor") and Central State Bank whose address iz P.O. BOX 180, Calcra,
Alabama-35040° {"J"LEELE[[EE"} which i3 organized and- r::mstmg under the laws of the Statc of Alabama. Assignor,
in consideration af loans exténded by Assignee up 10 a'maximum principal amount of Cne Hundfed Twenty-three
Thiousand One:Hundred E1ghl}' and 004100 Doliars ($123 180, (H)) and for -:]thﬂr valuable consideration, the: mr:r:lpt
of which is ar:knﬂwlcdg-::d herchy grants, transfers, assigns.and sets over to Assignee ail right; tlﬂﬂ and interest in
and to all rents, issues, profits and privileges [nnw due or which may hereafter become dun} of ihe following
described real property:

ﬁddmss 729 Shelby Forest Trail, Ehl:ISﬂﬂ, .H.Iabm:m 45043
L::gaI Llescription: See Legal Description

("Property") which secures the following:

-+ Loan with & principal amount of §123,180.00
Assignor further grants Assignee all leases now or hereafter exisling on all or any part af the. Property, whether
written or'oral, or-any letting or any agreement for the use of occupancy of any part of the Property which may
have been or which may hercafter be made or ‘agreed to between Assignor and any other prosent, priot; of
subsequent -owner. of the Propery, or any interest theremn, or which may be made or ag:med to by Assignee, its

successors or assigns; under the powers herein. granted, and any tenant jor occupant of zll or any part of the
Propeérty (colidctively, the "Lieases" and cach, a "Lease™).

RELATED DOCUMENTS. The words "Related -Documents” mesn all promissery notes, security agreements,

prioy mortgages, prior deeds of trust, prior decds to secure. debi, business. loan agreements, . construction loan
apreethents; resolations, guaranties, Envuﬂnmr:ntal agruumt:nts suhnrdmatmn agrecments, assignments of leases.
and rents and any other documerits or ag;reamems executed in connection with this Assignment whether now or
herealier I::-uﬁlmg, including any. modifications, cxtensions, Ellhﬂtltuilﬂﬂﬁ orrencwals of any of the foregoing, The
Related Documents are hereby made a part of this Assignment by I‘Efﬂrﬂﬂt‘:ﬁ thereto, with-the same force and &ffect

o8 if fully set forth herein,

INBEHTEDNESE. This Assignment secures the principal amount shown above as ‘may be evidenced by a

Promissory nofe ol notes of even, priof’ or siubsequent date hereto, including future sdvances and every other
indehtedness .of any and-every kind now or hereafter nwmg from LISA MARIE ADAMS and MICHAEL WADE
ADAMS to Central State Bank, howsoever created or arising, whether primary; secondary or contingent, logether
with any interest or charpes provided. in or arising out of such indebtedness, as well as the agreements and

covenants of this Assignment and all Related Documents (hereinafter all réferred to as the "Indebtedness™).

A.I'fIENIH'c[ENT OR MODIFICATION OF LEASES, With respect to- any Leases executed upon the Frﬂpﬂﬂ}'

after tlie creation of this Assignment and 50 long as the Indebtedness yemaing unpaid, Assignor shall not, without:
ﬂlﬂ written consent of Assignee: (a) canpel any Leases; (b} accept the surrendet of any Leascs; (c) mudlf}r or alter

any Leases in.any way, cither orally or in writing;. (d) reduce the rental set forth in any J.cases; (£} consetit to the

assipnment of any lessee's interest under any Leases, or to -any- subletting thereundet; or (f) make any other
assignment, pledgﬂ, Encumbram:t:, or dny other disposition of any Leases, or of the rents, issues and profits

derived from the use of the Property: Any of the above acts, if dong without t'i_:l.e written -:nnse,nt of Adsignee, shall

be null and void, and shall constitute & defanlt under the Assignment and the Related Dacuments.

REFPRESENTATIONS OF ASSIGNGR. Assignor hereby represents: (a) there are currenily no leases, subleases

or apreemierits to lease or subledse all of or any’ part of thé Property othier than any existing leases, subileases or

agreements to-lease or siblease all of or any part of the Property, which Assignor has disclosed in wnlmg to

Asslgnf:ﬂ (b) the Leases are valid and enforceable and no defaunit exists under the Leases; {£) Assionor iz entitled

to.receive all the rents, issues ‘and profits and to enjoy all the rents and benefits mentiened lierein and -assigned

hEIEh}F, (d): safd rents, 153ﬂea ‘and pr-'.:lﬁtﬂ have not been sold, assigned, fransferred, or set over by any instrument

now in:force and shall not at any time during the life-of thizs Assignment be sold, assigned, transtenred, or set over

by ﬁsslg,nﬂr or any other person tﬂI{mg under-of through .ﬁﬁmgnnr exeept as pursuant to-this Assignment; and (e)
ﬂsslglmr kiag the sole right to sell, assign, transfer, and $&t over the same and to grant and confer upon Assignee
the rights, interests, powers, and-authorities hercin granted and conferred.
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COLLECTION. OF RENTS. Provided.no. Bvent of Default exists under the Indebtedness or any of the Related
Documents, Assignee agrees not 1o demand: from any lessor or lessee under the Leases or from any other persons

lisble therefor, any of the rents, issues or pr::ri' ts hereby asslg;nr:.d but shall permit Assignor ta collect all such’

Icnts,. issues a.'ur:l prnﬁts fram the Property and the Leases, 5o, long as not collected more than one. {1} menth in
advance of their due date,

EYENTS OF DEFAVULT. The following cvents shall constitute default under this Assignment (éach an "Event.

of Default™):
{a) Failure to-make required payments when due under Indebtedness;

(b) Failure to.perform or keep-any of the covenants of this Assigniment or adefault under any ol the.

Related Documents;

(¢} The making of any-oral or written statement or assertion to Assipnee that is false or II]lEIEEiﬂ.IIlg in any
material respect by Assignor or any person eblipated on the Indebtedness;

(d) The death, dissclution, insolvency, bankruptey &r receivership proceeding of Assignor or of any

~ person of entity obligated on the Indebtedness;

(e) Any assignment by Assignor for the benefit of Assignor's creditors;

{f} A material adverse change occurs in the financial -condition, nwnnrship, or management of Borcoswer
Or 2ny person nhhgﬂted on the Iridebtedness; or

(i) J’Lsslgnﬂﬂ deetis itself insecure for any reason whatsocver.

REMEDIES. Upon the occurrence of an Bvent of Default under this Assignment, the Indebtedness or the Related

Documents, Assigriee may declare ali sums secured herr::h}-f ithmediately due and payable and may, at Assignee's’
opiion, 'wlﬂ‘.mut notice, either. in A.ss:tgnees person of- by sgent and with or without bringing any action. or

nroceeding -ar by any receiver.appointed by the court, enterupon, take possession of, and manage and operale the
Prupert_',r,, and cach and EVCTY. part thercef, and in connection therewith, Assipnae may make, enforee, dnid modify
eny of the Leases, Hx or mm:hfy renis; Tepair, maintain and unpmve the. I’r:::-pf:rtg,r, Emplnjf cofiractors,
subcontractars, and ‘workmen in and about the FProperty; obtain and evict fenants! in its: own name, sue for and
otherwise collect ar reserve any -and all rents, issues and pmﬁts, including those past-due and unpaid; ‘employ
Iﬂasmg agents, managing agetits, attorneys, zu]d ac::{mntanls in ecotinection with the enforcement of hsslgeﬂs
rights hereunder and pay theé reasonable fées and expenses therésf; and otherwise do and perform any and all acts
which Assignee may deem. necessary and appropriate in and about the Properly for the. protection thercof and of
Assignee's rights hercunder and under the Related Documents, and any and all amounts expended by Assignee in
connection with the fnregumg shall ¢onstitute additisnal- m&::htﬂdness secured Liereby 1o the extent: penmttﬂd by

law. Assignes shall apply any moneys collected, as aforesaid, less costs-and expenses: incurred, upon any

Indebiedness secured hereby:in such order and manner as Ass_lgr_u:m_ may determine and to the extent permitted by

law,

NOTICES AND WAIVER: OF NOTICE. Unless otherwise r::quirr:d'h}' applicable. law, any notice or demand
given by Assignee to any parly is considered-effective when: (i}t is :Iepnsﬂed in the United States Mail with the
appropriate postage; {if} when it is seat via elecironic mﬂll (iil) when it is sent via facsimile; (iv} when it is

deposited with a nationally recognized uvermght couricr service; (v) oi the day of personal dr:‘lwnrj,r, or {w} any

other commercially reasonable means addressed to the party given.-at-the beginning of this Asﬂgnmr:nt unless an
alternative address’ has been provided to Assignee in.writing, To the extent permitted by law, ﬁﬂsxgnnr walyes
notice of Assignee's ar:f:r:ptaul:r: of this Asslgnmr:nt defenses based on surﬂtjrshlp, any defense arising from ALY
clection by Assignee under the United States Bankruptey Code, Uniform Commereial Code, as enacted in the
statc where Assignee 15 located or-other applicable law or in equity,: demand, notice of acceleration, notice of
nonpayment, présentment, protest, hotice of dishiohor and any other notice.

TO THE EXTENT ]‘ERIHIITTE]} BY LAW, ASSIGNOR WMS ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TG ANY HEARING,
JUDCIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS

ABSIGNMENT.

PAYMENT OF RENTS TO ﬂSEIGNEE. All tenants or occupants .of any part of the Property (including
w1thu11t limitation, all persons claiming any interest as lessor. or lessee under any Leases) arc hereby authonzed to
recopnize the claims and deimands of Assigiice without Iﬂ‘-’EEtlEﬂT_.lml as to the reason for any action taken by
Assignes ot the validity of the amount of indebtedness swing to or the existence of any defanlt herennder or under

the Related Documents, or the application of payments.made by Assignee, of any afmouits 1o0'bé paid 1o Assigriee,

Assionee’s sole signature shall be sufficient for the exercise of any right unider this- ‘Asgsigniment and Assignee's

sole receipt .given for any sums received shall be:a fll discharge and release therefor to-any.such ténant or
occupant of the Property. Ehﬂﬂkﬂ for all or-any part of the rental eollected under this Asalmﬂnt shall be madéto
the exclunive order.of Aﬁmgnﬂﬂ

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment.or any of Askignee's rightsunder

this Assignment without notice 1o Assignor. Assignor may not assign this Assignment or any part of the

Assignment without the express written:consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES, The rights and remediés of the Assignee uider this Assignment aré .

cumulative, and are not in Heu of, but are in addition-to all other rights and remedies which Assignee has under
this Assignment and the Relatod Documents.

SUCCESSORS ANI ASSIGNS. All cavenants and agreements conitained in this Assipnment shall bind; and the
'nghts hereunder shall inure 1o the respective SUCCESSOIS and agsipns’ of the Ass gaor- and the Assignee.

ENTIRE AGEREEMENT; MODIFICATIONS; SEVERABRILITY, This Assignment shall constitute the entis
agréement between Assignee and Assignor.- Any mndlﬁcmmn of this Assignment.shall be binding only-if placed
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in writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the vahdity of any other provision.

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assipnment are solely for the convenience of the parties and shall not be used to interpret this Assipnment.
Whenever used, the singular shall include the plural, the plural shall include the singular, and the vse of any
gender shall be applicable 1¢ ail genders.

ATTORNEYS' FEES AND OTHER COSTS. Assignor agrees to pay all of Lender's costs and expenses
incurred in connection with the enforcement of this Assighment, including without limitation, reasonable
attorneys' fees, to the extent permitted by law,

GOVERNING LAW, This Assignment will be governed by the laws of the State of Alabama including all
procesdings arising from this Assipnment,

ORAL AGREEMENTS DHSCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no enwritten oral agreements between the parties.

By signmg this Assignment, Assipnor ackomowledges reading, understanding, and agreeing to all its

provisjons.
LISA MARIE ADAMS K’J‘]CHA.E% WADE ADAMS
Individually Individually

INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ALABAMA )

)

COUNTY DF’/)?{,{( DLJ” )

I, the underzigned authority, a Neotary Public, do hereby certify that LISA MARIE ADAMS and MICHAEL
WADE ADAMS, Husband and Wife, whose names are sipned to the foregoing and who are known to me,
acknowledped before me on this day that, being informed of the contents of the Assignment, they executed the
same, voluntarily, on the day the same bears date. Given under my hand this /' §4¢7 4 F {“, Ligit L{ . e

My comunission expires: ’//) ‘ [ f ,r [ "
the I.L[ldﬂl' 51 gnﬂ-d authun Y
Motary Public
[dentification Number
My Commission Expires March 16 . 2025
Mren ot -
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Lot 324, according to'the Survey.of SHELBY FOREST ESTATES, 3rd Sector, as recorded in Map Book 24, Page 48, in
the Frobate Office of Shetby County, Alabama. - Situated In Shelby County; Alabama. " |

Filed and Recorded
\? -ﬁfﬁ}';-.._ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q ~.__|7 03/25/2022 02:58:47 PM
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