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MORTGAGE

DEF!NITIDNS

18, 2{1 and 21. Certaln rules regardmg the usage Df wnrds UEEd in this dﬂcument are alsn prwlded in Sectmn 15
(A) "Security Instrument” means this document, which is dated March 23, 2022, tagether with all
Riders to this document.

(B) "Borrower” is GERALD HARRIS, SINGLE MAN.

Borrower Is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Reqgistration Systems, Inc. MERS is a separate corporation that is acting sclely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (888) 679-MERS.

(D) "Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lenderis a Missouri Limited Liability Company, crganized and existing
under the laws of Missouri. Lender's address is
1400 Veterans United Drive, Columbia, MO 65203.

(E) “Note” means the promissory nmte signed by Borrower and dated  March 23, 2022, The Note
states that Borrower owes Lender TWO HUNDRED FOUR THOUSAND SIX HUNDRED AND NO/MQQ* ** **» # # %«
i*ﬂiii**ﬁ**ti#ﬁ*i*ﬂlh'#'kirﬁ'ﬁi#i##*i##*#ﬁ##ti#tiiii*iiﬁiiﬂﬂ"arg{u5 $Eﬂ45nnﬂﬂ )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052.

(F) “Frmpert.y" means the praperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nmte and ali sur‘ns due under this EE::urity Instrument plus int&rest

Executed hy Enrmwer [check bﬂ}{ as appln:able]
L] Adjustable Hate Rider j Condominium Rider [ ] Second Home Rider

;j 1-4 Famlly HidEr‘
x! VA, Rider
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that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
grganization.

similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instifution to debit or credit an account. Such term includes, but is
not hmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

| Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlernent, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemna-
tion; or (Iv} misrepresentations of, or omissions as to, the value and/cr condition of the Property.

(O) "Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

regulation, Regulation X (12 C.F.K. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage lcan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

This Secunty Instrument secures to Lender: (i} the repayment of the Lecan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreemenits under this Security Instrument and the Note,
For this purpose, Borrower irevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's

located in the County [Type of Recording Jurisdiction) of Shelby

[Mame of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 23-6-23-1-002-001.001

("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

any action required of Lender including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
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by Lender as payment under the Note ar this Security instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any nghts hereuncer or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of ts scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hekd such unapplied funds until Borrower makes

future against Lender shall relieve Borrower from making payrments due under the Note and this Securty Instrument or
nerferming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; (b} principal due
under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to Iate charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the extent that, each payment can be patid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lease-
held payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security instrument, as the phrase "covenant and agreement” is used in Section 9. It Borrower
is obligated to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated under
Section § to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any time
by a notice given in accorgance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fungs, and
in such amounts, that are then reguired under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at

The Funds shali be held in an institution whose depaosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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L.Ipnn payment in f'u'II of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Eurrnwer shail pay them in the manner pmwded N SEEtlﬂﬂ 3.

Borrower shall promptly discharge any lienwhich has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: {(b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenrty
Is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the 'Iien Wthin 10 days ﬂf the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of

Lender may r&quare Enrrc-w&r tn pay a ::ne-—time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
imited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant {o the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's nght to disapprove Barrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, In connection with this Loan, either: {(a) a ona-time charge for flood zone determination, certifica-
tion and tracking services; or {b) a one-time charge for flood zonhe determination and certification services and subseqguent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall alsc be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
In c:t::-nnectic:n wi’th the review nf any ﬂt:md Zone determinatinn resul’ting frnm an Dbjer;tic.-n hy Er:urrnwer
ﬂptlnn and Ec‘::rn::wer 5 E:xpense Lender 1S unde;r 1"‘IL",’:- :::bllgatiﬂn t::: purchase any partu;uiar tyfpe or amnunt c;:f -:mverage
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upcn notice from L.ender to Borrower
requesting payment.

All insurance policies required oy Lender and renewals of such policies shall be supjectic Lender's right io disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance
cﬂuerage n-:::t l::-fhemise requ[red hy Lender fDr d’amage ti:: or degtruc:tin::n -::-F the Prﬂpeﬁm EUEh pnlicy shall incluge a

of loss if nnt made pmmptly hy' nrruwer Unless Lender and Eormwer m‘therw_lse agree in wrltlng,. fany lnsurance prc:-n
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shail be undertaken pru:u'r'up:d:!yr Lender may r.,:lisburse pr-::--::eeds for the repairs Eﬁd I’EEtﬂFEtiﬂ!"l in a singie payment or in

requures interest to be pald on such Insurance pmceeds Lender shall nnt be requnr&d tﬂ pay Eﬂrrﬂwer an\; Interest or
earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.

ALABAMA - Single Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 1701 | - ol -u S
1CE Morigage Technology, Inc. Page 4 of 9 ALEDEED (0217
ALEDEED (CLS)

D3722/2022 03:10 PM PST




LOAN #: 400221104414577
20220324000121120 03/24/2022 04:05:38 PM MORT 5/14 & 1441457

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propenrty if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
L.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or farfeiture, for enforcement of a lien which may attain priority over
this Secunty Instrument or to enforce laws or requlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propenrty. Lender’'s actions can inciude, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court. and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property o make repairs, change locks, replace or
board up dooars and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
fions, and have utiiities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do s0 and is not under any duty or obligation tc do so. It is agreed that Lender incurs no liability for not taking any or all
actions autheorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nofice from Lender to Borrower requesting payment.

shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases {o be available from the mortgage insurer that previcusly provided such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-

rower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay 1o Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refungable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall net be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
l.ender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable 10ss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’'s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota! risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the moaortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the montgage insurer may have
available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be charac-
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a} Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Inﬁurance, and they wili m::tt Entitie Eurruwer o any refund

Inﬁurance under the Hnmenwners Protection Act of 1993 or any nther law. The-se r:ghts may mr:lude thE rlght to
receive certain disclosures, to reguest and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

|f the F'rc:-perty is damaged EU-::h Miscellanenus Prnceeds shall bE applied tc: restnratiﬂn or repair’ u:::f the Pn::perty

tHEpEGt such F‘mperty to ensure the work has heen cﬂmpleted to Lenﬁer 8 satlsfac:tlcrn prﬂvlﬂed that SUt:h mapactmn
shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est te be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a tctal taking, destruction, crless in value of the Propenrty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Misﬂellanmus F’mceeds multiplied b:-,.r the fmllgwing fractinn {a‘} thE tcﬂal Emr::unt E:-f the SUMS secured tmmediataiy
befc:re the parhal takmg_ destructlnn_, m Inss in value. Any halance shall he pau:i ‘h:: Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or less in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Pmpeﬁy is abandmned by‘ errr:.:wer r.::r if after n-::nt'it:e by‘ Lender tcr Et:rrn::wer that the Dppusing F*arty [aa

wuthln 30 days aﬂer the date thE nﬂtlce S gwen__ Lender i authnrlzed tr:: Gﬂl!&ﬂt and apply the Mlscellanec«us F‘rnceeds
either o restoration or repair of the Property or to the sums secured by this Securnity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment cnuld re&uit in fr::rrfeiture of the Prmpeﬁy Qr n::nther materiai impairment of Lender’s interest in the 'F'rn'perty or rights
In Se-:tmn ‘IQ hy CEUEIHQ the a::tlcm or pmceedlng m be dlsmlssed wﬂ:h a rulmg that in Lenders judgment pre-::lude&
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liakility of Borrower or any Successors in Interest of Borrower.
l.ender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any gemand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ¢f or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Enrmwer’s nbligatimns and Iiabili'ty‘ shali be jcﬁnt and seueral Hnweuer any Eﬂrrf.::wer whm cﬁ-signs this Security
grant and convey th% cm—s:gners mterest in the Prﬂpeﬂy undar the terms ﬂf thl_s SEc:unty Instrument_ (b_} IS I‘"Iﬂt pers:::nn
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree te extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’'s nghts and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14 Lcan Chcrgcc Lcndcr rﬂa‘yr chargc Ecrrcwcr fccc fcr ccr‘wccc pcrfcrmcd H"'I ccnncc‘tlcn wnth Ecrrcwcr c dcfcult

not hmltcd tc, attcrnc},rc fccs, |::1rc-;::-crt;..F mspectrcn anci vaiuatlcn fees. In rcgard tc any cthcr fees, the a‘csencc of cxprccc
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Anpli-
cable Law,

It the Loan is subject tc a law which sets ma)ximum lgan charges, and that law is finally interpreted so that the interest
or other lcan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a} any
such loan charge shall be reduced by the amount necessary to reduce the charge ta the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be refunded tc Borrower, Lender may choose to
makc this rcfunc by rcducmg thc prmclpal cwcc undcrthc thc or by mcklng a dmcct paymcnt to Bcrrcwcr If a rcfund
crcccymcnt chc‘r’gc k crcwdcd for undcr thc thc) Borrower's acceptance of any* cuch rcfund mcdc by‘ direct paymcnt
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Secunty Instrument shall be deemed to have been given toc Borrower when
mcilcd by‘ ﬁrct ciccc mail or whcn cr;.:'tl,.:cllg,.r clcliucrcc tc Bcrrcwcr'c ncticc ccldrcsc i'f scnt by cthcr mcans thicc tc EFI}’ one
chall be thc Prcpc-rty Addrcss uniccs c-rrcwcr hcc clcclgnctcd a substltutc nctlcc addrccs by nctlcc to Lcndcr_ Ecrrcwcr
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time., Any nolice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed {o have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gcwcrncc by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicithy or implicithy
allow the parties to agree by contract or it might be silent, but such silence shall net be construed as a prohibitien against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mascuiline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,; and
(c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prier written censent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
cxcrciccd by Lcndcr if cuch cx‘crcisc ic prchihitcd hy Apc!iccb!c Law
of not Iccs than 30 day’s frcrn the dctc thc nctlcc s gwcn ln ccccrdcncc wath Scctlcn 15 wnhln whlch Ecrrcwcr muct pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by thic Sccurit'},f Inctrumcnt chali ccntinuc unchcngcd Lcnclcr mcy rcquirc that Ecrrcwcr pay cuch rcinctctcmcnt

chcck cank chcck treasurer's chcck_ or ccch1crc chcck_ prcwdcd any such chccl-c IS drawn upcn an inctt‘tutlcn whccc
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in 2 change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual Iitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requirements of Section
13} of such alleged breach and afferded the other party herete a reasonable period after the giving of such notice to fake
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity
to cure given to Borrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined

Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shal! not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects

small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but not limited to, hazardous substances in consumer progucts).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property, |f Bor-
rower learns, or is notified by any governmental or reguiatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption inthe Property and relinguishes all rights of curtesy
and dower in the Property.
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E‘f’ EIGNING EELGW Eﬂrrnwer EE{:E[}tE and agrees tu:: the terms and covenants containeg in this Secunty Instrument

Withesses:

State of ALABAMA }
County of SHELBY )

On this dayof ., I, _
in and for said county and in said state, hereby mrtlfy that GEF 3 HAH' e whnse name(s) is/are signed to
the foregoing conveyance, and who ls.'are known to me, acknowledged. biefore me that, being informed of the
cﬂntents nf the cnnveya nce, hefs hefthey Executad the game yolithia y ar“;l as his/her/their act on the day the

e s ALK day of )

+a Notary Public

My Commission Expires:

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS |D: 1907

Loan Originator: Kristin Riney

NMLS (D: 1402291
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whn slgned the dmcument to WhIEh thls EEﬁIFEEtE is |
atta::hed and not the truthfulness, accuracy, or
it document.

{H‘!SEFE name and titlE ﬂf the fo" GEI’}

R B T R e e PP AL S L T

persunal[y appear&d i f ...

perSﬂﬁ(E) or the entity upon behalf of wh'tch‘ the | psan(s) ac:ted executed the lnstrument

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

gt THERESA 0. LEITE

| ;o Motary Public - California
Sacramento Counly

E ORI 5 510 ﬁ ﬁ* E 3 g 3 W 1

WITNESS my hand and official seal.

=LY NN ’:

= ?%?ﬁﬁn (L = Y

5 i g n Et Ll r E‘ : ] ‘ .' - .. . ij ﬂ ”
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ﬂf the Nﬂrthwest 1/4 of the Nﬂﬂ’hﬂﬂﬁt IM Gf Sﬁctmn 23 TﬂW‘IlEhlp 21 Sﬂ'ﬂth Range 3 West
Shelby County, Alabama, being more particularly described as follows:

rﬂcmded in Map Bmk 6 Page 162 ln thﬁ Ofﬁﬂe ::uf' ﬂ:lE Judge of Pmbate crf Shelby Cmmty,
Alabama. run in a Southerly direction along the East hine of said Lot 27 for a distance of 201.03
feet to the Southeast comer of said Lot 27. Said point also being on the Northerly right of way
line of Fran Drive, thence turn an angle to the left of 80 degrees and run in an Easterly direction
along said Northerly right of way line a distance of 35 feet; thence turn an angle to the left of 90
degrees and leaving said right of way line, run in a Northerly direction for a distance of 200.02
feet; thence turn an angle to the left of 88 degrees, 21 minutes and run tn a Westerly direction for
a distance of 35.01 feet to the point of beginning; being situated in Shelby County, Alabama.

HIS IS A PURCHASE MONEY MORTGAGE.
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LOAN #:400221104414577
CASE #: 22-22-6-0824207
MIN: 1003502-9104414577-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: TH
VETERA

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd _ day of March, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt &herein
“Securnty Instrument”) dated of even date herewith, given by the undersigned (herein
"Borrower”) 1o secure Borrower's Note to  Mortgage Research Center, LLC dba Veterans

__ _ . ~ (herein “Lender")
and covering the Property described in the Security instrument and located at
325 Fran Dr
Alabaster, AL 35007

JOV ri¢ sorrowerand Lender, Any provisions ofthe Securitﬁ
nstrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of ani,; sum In connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to

the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four Eer centum (4%) of the overdue payment when
paid more than tifteen ﬁ'l D) days after the due date thereof to cover the extra expense
iInvolved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty

in full amount within 60 days from the date that this [oan would normally become eligible
for such guaranty committed upon by the Deartment of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
Indebtedness hereby secured at once due and payable and may foreclose immediately or

may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™ of the property shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the

Ly g - o s g o g e T T - e e L R

balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department of Veterans
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LOAN #: 400221104414577

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c}) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the cbligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify

g A e
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