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(Space Above This Line For Recording Data)

ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OI' LEASES AND RENTS ("Assignment”} 1s made on March 15, 2022, between
GARRETT F LUKE, whose address i1s 27324 CHAPARRAL DR W, PIONEER, California 95666, and
MICHAEL ROBIN JEMNNINGS, whose address is 27221 ASHLAND DR, PIOMEER, Califorma 95666
{("Assighor') and Ceniral State Bank whosce address 15 P.O. BOX 180, Calera, Alabama 35040 ("Assignee™),
which is organized and existing under the laws of the State of Alabama. Assignor, in consideration of loans
extended by Assignee up (o a maximum principal amount of One Hundred Fiffy-six Thousand Eight Hundred and
00/100 Dollars ($156,800.00) and for other valuable consideration, the receipt of which is acknowledged, hercby
grantz, transfers, assigns and sets over to Assignee all right, title and interest in and to all rents, issues, profits and
privileges (now due or which may hereatter become due) of the following described real property:

Address: 0 Alchison Trace Road, Colummbiana, Alabwma 35051
Legal Description: See Legal Description

("Properiy™) which secures the fallowing:
» Loan with a principal amount of $156,800.00

Assignor further granis Assignee all leuses now or herealler exdsting on all or uny parl of the Property, whethet
writtenn or oral, or any letting or any agrecement for the usce of occupancy of any part of the Property which may
have been or which may hereafter be made or apreed to between Assipnor and any other present, prior, or
subscquent owner of the Property, or any interest therein, or which may be made or agreed to by Assignce, its
successors or assigns, under the powers hergin granted, and any tenant or occnpant of all or any part of the
Property (collectively, the "Leases" and each, a "Lease"),

RELATED DOCUMENTS. The words "Related Documcents” mean all promissory notes, securily agreemenls,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreemernts, resolutions, puarantics, cnvironmenial agreomeoents, subordination agrecinents, assignments ot leases
and rends und any other docutnents or wugresments executed n conneciion wilh this Assigoment whether now or
hereafter cxisting, including any modifications, exiensions, substilutions or renewals of any of the foregoing. The
Related Documents are hercby madc a part of this Assipnment by refercnee thercto, with the same force and effect
as il fully set forth herein.

INDEBTEDNIESS., This Assignment secures the principal amount shown above as may be cvidenced by 2
promissory nole or notes of even, prior or subsequent date hereto, including future advances and every other
indchbtedness of any and cvery kind now or hercatter owing from GARRETT J LUKE and MICHAEL ROBIN
JENNINGS to Central State Bank, howsoever created or arising, whether primary, secondary or contingent,
together with any intcrest or charges provided in or arising out of such indebtedness, as well as the agreements
nnd covenanls of this Assipnment and all Related Documnenis (hereinafter all relerred to as the "Indebledness™),

AMENDMENT OR MODIFICATION OF LEASES. With respecet to any Leases execuled upon the Properly
alicr the creation of this Assignment and so long as the Indebtedness remains unpaid, Assignar shall not, without
the written consent of Assignee: (a) cancel any Leases; (b) accept the surrender of any Leascs; (¢) modily or altor
aty Locascs in any way, either erally or in writing; (d) reduce the rental set forth in any Leases, (e) consent to the
assignment of any lessee's intcrcst under any Leases, or to any subletting thercunder; or () make any other
assignment, pledge, encumbrance, or any other disposition of any Leases, or of the rents, 1ssues and profits
derived from the use of the Propertly. Any of tho above acts, if done without the wrilten consent of Assignee, shall
be null and void, and shall constitute a default under the Assignment and the Related Documents.

REPRESENTATIONS OI' ASSIGNOR. Assignor hereby represents: (a) there arc currently no lcases, sublcases
or agreements to lease or sublease all of or any part of the Property other than any existing leases, subleases or
agreerments o [ease or sublease all of or any part of the Properly, which Assignor has disclosed in writing, (o
Assignce (b) the Leases are valid and enforceable and no default exists under the Leases; {c) Assignor 1s enfitled
1o receive all the rents, krues and profits and to enjoy all the rents and henefits mentioned herein and assipne:d
hereby; (d) said rents, issucs and prolits have nol boen sold, assigned, wansferred, or set over by any instroment
now in force and shall not at any time during the life of this Assigninent be sold, assigned, transferred, or sct over
by Assignor, or any othor person taking under or through Assignor except as pursuant to this Assignment; and (e)
Asgsignor has the sole right to sell, assign, transfer, and set over the same and to grant and contfer upon Assignee
the rights, interests, powers, and anthoritics herein granted and con fereed.
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COLLECTTON OF RENTS, Provided no Event of Default exists under the Indebicdness or any of the Related
Documents, Assighee agrees not to demand from any lessor or lessee under the Leases or fioin any other persons

fiable theretor, any of the rents, issues or profits hereby assigned, but shall permit Assignor to collect all such
rents, issues and profits from the Property and the Leases, so long as not collected more than one (1) month in
advance of their due date.,

EVENTS OI' DEFAULT. The following events shall constitute default under this Assighment (each an "Event
of Default':

(a) [Batlure to make required payments when due under Indebtedness;

(b) Failurg to perform or keep any of the covenants of this Assignment or a defanlt under any of the
Related Documents:

{c) The making of any oral or wrilten statement or assertion to Assignee that is false or misleading in any
matcrial respect by Assignor or any person obligated on the Indebtedness;

(d) The death, dissclution, insolvency, bankruptcy or receivership proceeding of Assignor or of any
porson or entity obligated an the Indebtedness;

(¢) Any assigniment by Assignor for the benefil of Assignor's credilors:;

(f) A maierial adverse change occurs in the financial condition, ownership, or management of Borrower
or any person abligated on the Indebtedness; or

(g) Assignee deems itself insecure for any reason whatsoeyer,

REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assignee may declare all sums secured hereby immedialely due and payable and may, at Assignee's
option, without notice, cither In Assignec's person or by agent and with or without brmpging any action or
proceeding, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therawith, Assiphee may make, enforce, and modify
any of the Leases; [x or modily rents; repair, mainiain and smprove the Property; smiploy conleaclors,
subconiractors, amd workmen in and about ihe Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all rents, issucs and profits, including those past due and unpaid; cmploy
[easing agents, managing agents, attorneys, and accountants in connection with the enforcement of Assigneg's
rights hercunder and pay the reasonable fecs and ¢xpenses thercof; and otherwise do and porform any and all acts
which Assignee inay deem necessary and approptriate in and about the Property for the protection thereof and of
Assignee's rights hereunder and under the Related Documents, and any and all amounts expended by Assignec in
conncction with the foregoing shall constitute additional [ndebtcdness sccured hercby to the oxtent permitted by
law. Assipnee shall apply any moneys collected, as aforesaid, less costs and expenses incurred, upon any
Indebtedness securad herehy in such order and manner as Assignes may determine and to the extent permitted by
law.

NOTICLES AND WAIVER OFF NOTICLE. Unless otherwise required by applicable law, any notice or demand
eiven by Assignee to any party 1s considered effective when! (i) it 1s deposited in the United States Mail with the
appropriaie postage; (i) when 1t 15 sent via ¢lectronic mail; (in) when it 1s sent via facsimile; (iv) when it 13
depositcd with a nationally recognizcd overnight courfer service; (v) on the day of porsonal delivery; or {vi) any
other commercially reasonable means addressed to the party given at the beginning of this Assignment unless an
alternative addresy hus been provided (o Assignee m wriling. T'o the extent permilled by law, Agsignor waives
notice of Assignee's acceptance of this Assignment, defenses based on suretyship, any defense arising from any
election hy Assignee under the UInited States Bankmptey Code, Uniform Commercial Code, ar enacted in the
state where Assignee 18 located or other applicable law or in ¢quity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of dishenor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE FROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO TIE ASSIGNEE EXERCISING ITS RIGIITS UNDER TIHIS
ASSIGNMENT,

PAYMENT OF RENTS TO ASSICNLEE., aAll tcnants or occupants of any part of the Property (Including
withowt imitation, all persons claiming any intercst as lessor or lessee under any Leases) are hereby authorized o
recopnize (he claims and demands of Assignes without invesligation as o the reason [or any aclion taken by
Assignee or the validity of the amount of indebtedness owing to or the existence of any default hereunder or under
the Related Dacuments, or the application of payments made by Assirnee, of any amounts to be paid to Assignee.
Assignee's sole signaiure shall be sufficient for the exercise of any right under this Assignment and Assignee's

sole recempt given for any sums received ghall e a full discharge and rolease therefor to any such tenant or
occupant of the Property. Checks for all ot any part of the rental collected under this Assigrunent shall be made to
the exclusive order of Assignee,

ASSTGNABILITY. Assignce may assign or otherwisc transtor this Assignment or any of Assignec's rights undoer
this Assignment without notice to Assignor, Assighor may not assign this Assignmoent or any patt of the
Assignment without the express wrilten eonsenl of Agsignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment arc
cuniiulative, and are nol 1in licu of, but are 1h addition to all other rights and remedies which Assignee has under
this Assignment and the Related Documents,

SUCCESSORS AND ASSIGNS. All covenants and agresments contained in this Assignment shall bind, and the
rights hereunder shall imare to the respective successors and assigns of the Assignor and the Assipnee,

ENTIRE AGREEMENT: MODIFICATIONS; SEVERABILITY, This Assignment shall constitute the entire
agreement betwecn Assignece and Assignor. Any modification of this Assignment shall be binding only if placed
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i wriling and signed by the Assignee and Assignor. The invalidily of any provision of this Assipniment shall not
aflect the validity of any other provision.

FPARAGRAFH HEADINGS; SINGULAR AND PLURAL TERMS, The ttizs to the parvagraphs of this
Assignment arc golely for the convenience of the partics and shall not be used to interpret this Assignment.

whenever used, the singular shall in¢clude the plural, the plural skall include the singular, and the usce of any
gender skall be applicable Lo all gerders.

ATTORNEYS' FEES AND OTHER COSTS, Assigner agrees te pay all of Lendei's costs and exponses
mcurred n connection with the enforcement of this Assignment, inciuding without limitation, reasonable
attorneys fees, to the externt permi:tied by law.

GOVERNING LAW,. This Assignment will be governed by the laws of the State of Alabama including all
proceedings arising trom this Assigniment.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prior, contemporanemis o subsequent oral agreements of the parties.
There are no unwritten oral agrecments between the partics.

By signing this Assignment. Assignor acknowledges reading, understanding, and agreeing to all jts

provisipns. P ' e
2L § Z e S s A

GARRETT J LUKE Dite MICHAEL RDBIN IENNE
Individually Individually

INDIVIDUAL ACKNOWLEDGMENT
SIATEOF  ALABAMA 1

JENNINGS, whose names are sTeagd to the forcgoing and who are known to me, acxnowledged before mc on this
day that, being inTormied of the contéis of the Assigniment, they exceuted the same, voluntarily, o the day (L
same bears date. Given under my hand this

My COmMIMISSI10N SXpIres:

the undéraigned authority
Notary Publig-.
[dentification Nuntber

(Ofticial Seal)
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of __ =¥ “ﬂ&éh 3 - )

}’};_ before me, L | .

- (Inertnmandt1tleufthe Df'fl " : -

who proved {o me on the bES[S of satlsfactnry ewdence to be the person [s) whose name(s) |sfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

' nd and official seal. SESTn.. JLLGARDNER
WITRESS m ha i eas  Motary Public - California

Amadcr County E
Commission # 2330356

2u _ "y Comm. Expires Aug 10, 2014 §

(Seal)
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EXRHIBIT "A"

The SW 1/4 of the SW /4 of Section 20, Township 21 South, Range 1 West, Shelby County, Alabama.

Michael JehnW

RS> ‘{-"EJ-?;-_
5 \
N W
* /J ol
- d o
. { Y
. P s N -
. ‘-‘-‘{'#l K .\_\'t e

File No.. MV-22-28041
Al Exhibit A Legal Description Buyer Signs

arrait Like
Filed and Recorded

Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk
Shelby County,
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