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After Recording Return To:
America’s First Federal Gredit Union

1200 4TH AVENUE NORTH
BIRMINGHAM, AL 35203

This Instrument Was Preparéed By:

Kevin William Morris, Proc Officer
America's First Federal Credit Union
1200 4TH AVENUE NORTH
BIRMINGHAM, AL 35203

[Spaice Above This Line For Recording Data] —

MORTGAGE

(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANCES)

DEFINITIONS

Words used. in" muitiple sections of this document are defined below and other words are defined in
Sections 6, 8, 13 and 15. Certain rules regarding the usage of words used in this document are alsg
prowded in Sectlon 11. A

(A} “Securlty Instrument“ means this document, which 1s dated NOVEMBER 30, 2021 |
together with all Riders to thfs document

(B) "Borrower" is' -
DOUGLAS GILLESFJ E and RACHELLE A GILLESPIE , Husband and Wife.

Borrnwer s the mortgagcr under this Security Instrument.
(C) “Lender" is America's First Federal Credit Union

Lender is a Federally Charted Gredit Union.

organized and exisfing under the laws of Alabama
Lendef's address is 1200 4TH AVENUE NORTH, BIRMINGHAM, AL 35203

Lender is the mortgagee under this Security Instrument

D} "Agreement” means the
HomeEquity Secured Open-End Credit Agreement and Disclosure (° HELOC")

signed by Barrower and dated NOVEMBER 30, 2021

The Agreement states titat Borrower may, from time to time, obtain advances not to exceed at any ilme |

an amount egual {o the Maximum Cred:t Limit {(as defined therem) of
Sixty Elght ousand |
Doliars (U.S. $68,600.00 . -} plus interest, Borrower has ramlsed 1o, ay this debt in
reqular Periodic Payments-and to pay the debt in full not [ater than NOVEMBER 30, 2031
;(:E) "Pr:aperty“ means the property that is described below under the heading “Transfer of Rights In the
ropeity.”

(F) "Loan"” means the debt evidenced by the Agreement, plus interest, any late charges or other fees.

and.charges due under the Agreement, and all sums due under this Securlty Instrument, plus interest,
(G} "Riders*-means all Riders to this Security Instrument that are executed by Borrower. The following
Rlders are to be executed by Borrowar [check.box as applicable];

-3 Ad]ustable Rate Rider [J Condominium Rider [1 Second Home Rider
[] Balloon Rider L] Planned Unit Development Rider E] Other(s) [specify]
[1 -4 Family Rider ] Eiweekly Payment Rider E
{rage 1of 9)
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(H) "Applicable Law" means. all controfing applicable federal, state and local statutes, regulations,
ordinances and administrative ruies and orders (that have the effect of [aw) as well as all applicable final,
nori-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are impgsed on Borrower or the Property by a cohdominium association,
homeowners association or similar organization. -
(J) “Electronic Funds Transfer" means any transfer of funds, other than @ transaction originated by
check, draft, or similar paper instrument, which Is initiated through an electronic termingl, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institufion to debit
or credit an account. Such. term includes, but is not limited to, point-of-salg transfers, automated telter
miachine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. -

(K} *Miscellanecus Proceeds” means any compensation, settlement, award of daniages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 3)
for: (ij damage to, ar destruction of, the Property; (ii} condemnation or other taking of all or any part of
the Property; (iiiy conveyance in lieu of condemnation; or {iv}) misrepresentations of, or omissions as to,
the value and/or condition of the Property, :

(L) “Perlodic Payment” means the regularly scheduled amount due for principal and interest under the
Agreement. . . G L

(M) "Successor in Interest of Borrower™ means any party that has taken title to the 'Property, whether
or not that parly has assumed Barrower's obligations undér the Agreement and/or this Security
Instrument. | -

TRANSFER OF RIGHTS IN'THE PROPERTY -

jThis‘-Se_'c—:ﬂi:i'ty .l"nstrume'ﬁt secui:esntb_ | .ender: (i) the repayment of the Loan, and all renewals, extenhsions
and modifications of the Agreement; and_(ii) the performance of Botrower's covenants and agreements
under this. Security Instrument and the Agreement, For this purpose, Borrower irevocably morigages,

;II'_BE - FOLLOWING DESCRIBED REAL ESTATE SITUATED IN SHELBY COUNTY, ALABAMA: |
0, ACCC JRVEY OF WOODVALE, AS RECORDED IN MAP BOOK 12, "~ |

rants and conveys to Lender, with power of sale, the following described property lacated.inthe: .. . . .
NG Comveys o e A R O e T f SHELBY Properylocategn haws - <
. .-[lype of Recarding Jurisdiction].-. .. - . - -[Name of Recording Jurisdiction}. . . "= .

LOT 30, ACCORDING TO THE SURVE _ *
PAGE 21 AND 22 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, . .
SUBJEGT TO: (1) 2019 AD VALOREM TAXES NOT YET DUE AND PAYABLE; & "#. 7 77 -

2y ALL MINERAL AND MINING RIGHTS NOT OWNED BY THE GRANTOR; AND <& . wi '
3) ALL EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS, COVENANTS AND ENCUMBRANCES

which currently has the address of 6030 WESTVALE CIR
' | [Street]

'HELENA. | .AléB'amé"’SSﬁBD-3951 | {"Property Address"):
T [Gity] L - [4p Codej

TOGETHER WITH all the. Improvements now or hereafter erected on the property, and all
gasements, appurtenances, and.fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrurnent. All of the foregoing is referred to in this

SEGU"WIHStrum ent as the "E'mpgf’ty:f‘

L B'Q_EQROWERGQVENKNTS that Borrower Is lawfully seised of the estate He{“e‘b..}{jcbﬁv‘efe,d and has

nnnnnn

the: right to grant ‘and convey the' Property and that the Property is:'Unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the/title to the Property agalnst all
claims. and demands, subject to any encumbrances of record. el

- [ |
"“':u. '..-. - {'!1-."
L ]
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Borrower and Lender coverniant and agree as follows:

1. Payment of Frmoipal Interest, Late Charges or other Fees and Charges Borrower sha!l pay
when due the principal of, and interest on, the debt éwed under the Agreement and late charges or other
fees and charges due under the Agreement. Payments due under the Agreement and this Security
Instrument shall be made in U8, currency. However, if any check or other instrument received by
Lender as payment under the Agreement or this Security [nstrument Is returried to Lender unpaid,
Lender may raquire that any or all subsequent payments due under the Agreement and this Security
Instrument be made in one. o more of the following forms, as selécted by Lender: (a) ¢cash, (b) money
arder; {c) certified check, bank check, treasurer's check or cashier's check, provided any suoh check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electropic Funds Transfer.

Paymeénts are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. If Borrower has. breached any covenant or
agreement n this Security Instrument and Lender has accelérated the obligations of Borrower hereunder
pursuant to Section 16 then Lender may accept any payment or partial payment insufficient to bring the
Loan.cuttent, withaut:waiver of any rights hereunder.or prejudice. to its rights to refuse such paymernt or
'partlal payments in the future, but Lehder is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so Within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applléd earller such funds. will be applled
to the cutstanding pnncipal balance under the Agreement immedlately prlof to torecloeure N offset or
élﬁlm which Borrower might have. now or in the future against Lender shall relleve Borrower from makrng
payments due under the Agreement and this Security lnstrument ar, performlng the covenante and
agreements secured by this Seourlty Instrum ent.

20 Charges Liens. Borrower shall pay all taxes, assesementé cherges flnee and |mpositlons
attnbutable to the Property whlch can attain priority over this Seounty Instrument,’ leasehold payments or-
ground rents on the Property, if any. and Communlty Assoclation Duee Fees, end Assessments, If any,

Borrower shail promptly discharge any lien which has priority over thig Seounty Instrument unless
Borrower (a) agrees’ in wrlting to the payment of .the cbligation secured by the lien in a manner
acoeptable to' Lender, but ohly $0 Iong as Borrower is performlng such agreement (b} contests the lien
in good fetth by, or defends agalnet enforcement of the lien in, legal proceedings which in Lender's
opinion ‘operate fo prevent the enforcement of the lien while those proceedings are pendmg, but only
until ' stich proceedings are concluded; or {c) secures from the holder of the lien ‘an agreement
satisfactoty to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Propérty | s subject to a lien which can atfain priority over this Security Instrument, Lender may
give Borfrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shailt satisfy the lien or take one or more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall keep the improvemments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage "and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductfble Ievels) and for the periods that.
Lender requires. What Lender requires pursuant to the preceding eentences can change during the term
of the: Loan, The insurance carrier providing the insurance shall: be chosen by Borrower -'subject .to
Lender's right to disapprove: Borrower's choice, which right shall .not. ‘be exércised* unreasonebly
Borrower - shall be reeponsihle for the payment of any fees Imposed by the Federal .Emergency
Management Agency in connectlon with the review of any flood- Zone determmatlon resultmg from an
abjection by Baorrower.

If Borrower fails to maintain any of the coverages described above Lender may obtarn insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obllgatlon to purchase any
partloular type or amount of coverage Therefore, such coverage shall caver Lender but might or might
not protect Barrower, Borrbwere equity in the Property, or the contente of the Property agamet any risk,

_.._-—-—-ﬂh—-m .
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hazard or liability and mtght provide. greater or lesser coverage thah was prewously in effect. Borrower
acknowledges that the cost of the ihsurance coverage so obtained might slgnificantly exceed the cost of
insurance that Borrower could have abtained. Any amounts disbursed by { ender .under this Section 3
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interést -at the rate chargeable for advances under the Agreement from the date of disbursement and
shall be payable, with such interest, upon notice from Lender te Borrower requesting payment.

All insurance policies raquired by L ender and renewals of such policies shall he subject to Lender's
right to disapprove such paolicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee. and/or as an additional less payee. Lender shall have.the right:to hold the pdiicies and
renewal certificates, If Lender requires, Barrower shall promptly gnfe to. Lender all receipts of paid
premiums and renewal notices. If Barrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipt notice to the ihsurance carrier and Lender, Lender
may make proof of loss if not made promptly by Barrower., Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the unhdetlying insurance was requrred by Lender,
shall be zpplied to restoration or repair of the Property, if the restoration or repair is eoonomlcauy
feasible and Lender's sectrity ls not lessened. During such repair and restoration period, Lender shall

+have ;the right to hold suchy insurance: proceeds yntit Lender has: had an oppoﬂumty ta inspect such

F‘roperty to ensure the work has been completed to. Lender’s satisfaction, promded that such inspectlon
shall be undertaken promptly Lender may dishurse proceeds for fhe repairs and restoration in a single
peyment of ih'a series of- progress payments as the wark is completed Unleso an agre'ement is mede in
' 'ri’tlng'or Apphcable Law requrres interest to-be pard on such insurance prooeeds Lender shr:ﬂl riot b&
requrred to pay Borrower any fnterest or eernlngs on such proceeds Fees for publro adjustere ar. other
thrrd perhes retained by Borrower shall not be pard out of the insurance prooeede and shal! be the ‘Sole
obhgatlon of BorroWer Fthe reetoratlon or repair | S not economroeﬂy feasible or Lender S seourlty would

Be Iessened”the msbrance proceede shell be applled to 1he sums secured by tHis Seourrty lnstrument

*"Ilr

tttttt

If Borrower abandons the F’roperty., Lender may f le, negotrate and sett[e eny euarleble msurance
ol‘erm end re[ated matters. If Borl‘ower does not resoond within 30 days to elnot;cé from Lenderthat lhe
insurance carrigr has ‘offered to 'settlé’ a claim, then Lender may ne otra.teﬁand settle the glaim, The 30-
clay penod wlli begrn when the notice'is given.: In either event, orif: ender*é“cquwee the Property under
Sectlon 16 or otherwrse Borrower hereby essigns to Lender: (a} “BorroWere rlghts to any insurance
prooeede ll"l an emoun‘r not to exceed the amounts uripaid under the Agreement or this Security
Instriment; and (b) any other of Borrower's rights (cther then the rlght to ‘any refund of uneerned
premilims paid by Borrower} under all insurance policies cavering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance: proceeds erlher to repair
or rastore the Property or to pay amounis unpaid under the Agreement or this Securlty Instrument,
whether or not then due. 7

4. ' Preservation, Maintenance and Protection of the. Property. InSpeotrons Borrower shall not

| destroy, damage or impalir the F'roperty, allow the Property to deteriorate ‘or comimit waste on the

Froperty..- Whether ¢r not Borrower is residing in.the Property, Borrower shall maintain the :Property in

order to prevent the Property from deteriorating or decreasing in-value due to its condition. Unless it is

determined pureuant to Section 3 that repair or restoration is not economically. feamble Borrower eheli
prompt[y repair the Property if damaged to avoid further deterioration: or -damage., If insurance or
condemnation prooeede are paid in connection with damage to, or.the teklng of;the Property Borrower
shall be responsible for repairing or restaring the: Property only if Lender has released proceeds for such
purposes.. Lender ‘may disburse proceeds for the repairs and restoration In a srngle payment orin'a
series of progress payments 2§ the.work Ts completed. If the insurance or condemnetlon proceeds are
not. sufficient, to repair or restore the Propeity, Borrower s not reIIeVed of BorroWer‘s obllgatron for the
cornp[etlori of such repair or restoration. | R e BT

o Lender or-its agent may make reasoneble entr]es upon and inepectione of 1he Property If it has
reasonable cause, Lender may znspect the interior of the rmprovemerﬁs on.the Property L.ender shall give
Borrower notice at the tlme of or prior to-suich an inferior inspection e]:‘:eol'fylng such reesonehle oause
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5. Protection of Lendér's Interest i the Property and Rig_hj't?’-’Undfer this Security Instrument.
If: (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
ander ihis Security Instrument (such as a proceeding In bankruptcy, .probate, for condemnation or
farfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or {c) Barrower has abandoned the Property,-tfien Lender may do and pay for
whataver is reasonable. or appropriate to protect Lender's interest in:the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions ¢an include, but are not limited fo: (a) paying afiy sums secured
by a lien which has. priority over this Security Instrumerit; (b) appearing in court, and (¢} paying
reasonable attorheys' fees to. protect its inferest in the Property andfor rights under this Security
Instrument, ncluding its secured position in 2 bankruptey proceeding. Securing the Property includes,
hut is not limited to, entering the Property to make repairs, change locks, replace or board yp doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 5, Lender does not
have to do so and ig not under any duty or obligation to do so. It is agreed that Lender incurs no liahitity
for not taking any or all actions authorized under this Section 3.

- - -
L | 1 F f-b‘

ar under this Section 5 shall become additicnal debt of Barrower

[ 8

‘Any amounts disbursed by Lend d
secured by this Security Instiument. These amounts shall bearinterest at the Note rate from the date of
disbursemént and shalt be payable, with such interest, upon notice from Lender to Borrower requesting
payment. e | P N SR

f this'SeCQrity Instrument is on a leasghold, Borrower shall comply with_all the provisions of the

leass. If Borrower acquires fee title to'the Property, the leasehald.and the fee titie shall not merge unless

I

Lender agrees to the merger in writing.

u ||+ rF n -
»
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g, ~ Assignment of Miscellaneous Proceeds; Forfeiture. All Miscéflaneous Progegds are hereby

% 1 ) ke
1

}a's_és__ign'ed to and shall be paid to Lender. If the Property Is damaged, such Miscellaneous. Proceeds shall

-

. ' ge b - = LY ' - . o i . ; ;e T B L AT T O 1 SN
@& applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

Lender's security is not lessened, During such repair and restoration ey all have
to hold sich Miscellangous Proceeds unfil Lender has had an opportunity fo:inspect such Property to
ensure ‘the work. has been completed to Lender's satisfaction, provided that’such inspection shall be
| ation in 4 single disbursement or in'a

. h ‘a5 the work is completed. Unless an agreement;is' made in writing or
Applicable Law requires |

period, Lehder shall have'thé right

L
&N

undertaken promptly. Lérider may pay for the repairs and restor
series of progress payments'as 5 M . +
' res interest to be pald on such Miscellaneous Proceeds, Lender shall not be
required 0 pay Borrower any interest or earnings on such Miscellaneous Prodeeds. If the restoration of
fepair is not economically feasible or Lender's security would be fessened, the Miscellaneous Proceeds
shall be ' applied to the sums secured by this Security Instrument, whether or riot then due, with the
excess, if any, paid to Borrower, | *
In the event of ‘a total taking, destruction, or loss in value of the. Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or hot then due, with
the excess, if any, paid to Borrower. RV A
In the eévent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. is.equal to or
greater than the. amount of the sums secured by this. Security Instrument.immediately before the partial
taking, destruction, or loss in¥alue, unless Barrower and Lender otherwise. agree. in writing, the sums
secured by this Security Instiument shall be reduced by the amdunt of the Miscellangous Proceeds
multiplied by the following fraction: (a) the tatal amount of the ‘sums secured'immediately before the
partial taking, destruction, or loss in value divided by (b) the-fair market: value of the Property:
immediately before the partial taking, destruction, or Joss in value, Any balance shall be paid (o
Borrower. B . | S e |
In the event of a partial taking, destruction, or loss in value of the Property:In which the fair market
value of the Property immediately befare the partial taking, destruction, or loss/irt value is less than the
amount of the sums secured immediately befare the partial taking, destruction, or loss in value, uniess
Borrower and Lender otierwisé agree in writing, the Miscellaneous Proceeds shall' be applied to- the
sums seclred by this Security Instriment whether or not the sums are then due.

- : ol
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If the Property is abandoned by Borrower, or [f, after notice by Lender to Borrower that the Cpposing
Party (as defined in the next sentence) offers to make an award to seltle-a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice i$ given, Lender is authorized to collect
and apply the Miscellaneous Praceeds either 1o restorationi or repair of .the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing. Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. - - *

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
L.ender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 14, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matériat
impairment of Lender's Interest in the Property or rights. under this Security Instrument. The proceeds of
any award or claim for damages that are attribitable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender. T

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the'time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender’ to Borrower or any Successar in-Intérest of Borrower shall not opérate to.release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successar in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amertization of the sums secured by this Security Instrumengt by reason of any.demand
made ‘by the original, Barrower or any Successors in Interest of Borrower, Any forbeararice by Lender in
exercising any right of remedy incliding, without limitation, Lender's acceptance of payments from third
persofis, entities or Successors i Interest of Borrower or in amounts [ess than the amount then due,
shall not be'a walver of or preciude the exercise of any fightorremedy, 77 - | U2 " 7 0, L
78, Joint and Several Liablility; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrumiént shalf bind and benefit the successors and assigns of Lender
and -Borrower,, subjéct to the provisions of paragraph 13. Borrower covenants and agrees that
Borrower's ‘obligations and liability shall be joint and several. However, any Borrower, wha.co-signs. this
Security Instrument but Is riot personatly liable tinder the Agreement (a "co-signier”): (2) IS co-signing this
Security Instrument only to mortgads, grant and convey the co-signer's interest in the Pfopérty undef the
erms of this ‘Security Instrument; (b) is not personally obligated to pay the sums ‘secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations With regard t6 the terms of thils Séctirity Instrumant or the Agreement without

.
- '? l...*r
1 ‘I'
r

the co-sfgner’s consent. - co o

' '8, 'Loan Charges. Lendér may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest In the Property.and rights. under this
Security: Instrument; including, but not limited to, attorneys' fees, property:inspection and valuation fees.
In regard to any other fees, the absente of express authority in this. Security Instrument to charge a
specific fee o Borrower shall not be copstrued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. = -

If the-Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan‘exceed
the permitted limits, then: (&) any such laan charge shall be reduced by the' dmount ngcessaty to reduce
the charge to the permitted limit; and {b) any surns dlready collected from Borrower which exceeded
permitted .imits will be refunded to Borrower. Lender may chodse fo make this refund by:-reduging: the
principal owed under the Agreement or by making a direct payment te Borrower, Borrower's acceptance
of any such réfund made by direct payment to Borrower will constitute a waiver of any right of action
Borrawer might have arising out of such overcharge. - |

"110. Notices. All notices given by Borrower or Lender. In connection with this Security Instrument
must be In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed fo
have been given to Borrower when mailed by first ¢lass mail or when actually delivered. to Borrower's
nofice ‘address if sent by other means. Nofice to any one Barrower shall constitute' notice {o all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

(page 8 of 9)
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unless Borrower has designated a substitute notice address by notice.to Lender. Borrower shall promptly
natify Lender of Borrower's change of address.. If Lender specifies a procedure for reporting Barrawer's
change of address, then Borrower shall only report a change of address through that specified
procedure. There: may be anly one designated notice address under this Security Instrument at any cne
time. Any notice to Lender shall be given by dellvering it or by mailing & by first class mall to Lender's
address stated herein unless Lender has designated anather address by notice to. Borrower. Any nofice
in connectiori with this Security Instrument shall not be deemed ta have been given to Lender until
actually received by Lender. If any nofice required by this Security Instrument is also required under
Applicable. Law, the Applicable Law requirement will satisfy the corresponding requifement under this
Security Instrument. SRR - =

11. Governing Law; Severability; Rules of Construction. This -Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Secutity Instrument are subject to' any requirements. and limjtations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be consfrued as a prohibition against agreement by contract.
ih the svent that any provision or clause of this Sscurily instrument or ‘the Agreement conflicts with
Applicable. Law, such conflict shall not affect other provisions of this Security [nstrument or the
Agreement which ‘¢an be given effect without the. canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to

12, Borrower's Copy. Borrower shall be 'giﬁén'ohe copy of this Security Instrument

~43. Transfer of the Property or a.
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., 13. Trans > f * eneficial Interest in Borrower. As us,egl_:_inf‘.this:S,e'i;f__i?_f.-ii;{r_f?'_‘,
“Interest in the |

‘Property” means any |egal or beneficial interest in the Propérty, induding, but hot limited

&d in a bond for deed, contract for deed, instaliment sales Tontract

o, thgse bieneficial interests transferred fn & bor d, contra nent | antr
¢ escrow agreement, the [ntenit of which is the transfer of title by Borrower at a future date to 2
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purchaser, .. .. e
_ " If all ot any part of the Property. or.any Interest in the Property is sold or fransferred (or if, Borrower is

riot’ & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

written ‘consent, Lender may require immediate payment in full of all sums secured, by this Security
Ilgstr'u_'m_ent. pre‘ver, this option shall not be exercised by Lender if Uch ‘exercise i’ ﬁrdhiﬁjl;ed by
Applicable Law, L | s UL e
- |f Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide & period of not less than 30 days from the date the notice is given in accordarice with Section 10
within which Borrower must pay all sums secured by this Security Instrument. If Botrower fails to. pay
fiese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument - without further notice or demand on Borrower. | |
14, Borrower's Right to Reiiistate After Acceleratiofi. if Borrower meets certain conditions,
Barrower shall have the right to have enforcement of this Security Insttument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for'the termination of
Borrower's right to reinstate; or (c) entry of & judgment enforcing this Security: Instrumerit, Those
conditions are that Borrower: {a) pays Lender all sums which then would be due’under this Security
Instrument and the Agreement as if no acceleration had decurred: (by cures any default.of any' ather
covenants or agreements; (c) pays all expenses incurred in enforcing this §;e*curity--_I‘n"sfrumeht. including;
put. not limited:to, reasonable attorneys' fees, property. inspection and valuation fees; and othet: fees
incurred for the purpose of pratecting Lender's interest in the Property-and -rights under this ‘Security
Instrument; and..(d) takes such action.as L.ender may reasonably reqdire to.assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's .obligation: to pay the sums
secured by this Security Instrument;'shall continue unchanged. Lender' may require 'that' Borrower pay
such reinstatement sums and expenses.in one or more of the following forms, ds selected.by Lender: (a)
cash; (b) mofiey order, (c) certified check, bank check, treasurer's check or cashisr's theck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
(nsirument and obligations secured hereby shall remain fully effective as if no-acceleration had occurred.
However, this right to reinstate shall not apply i the case of acceleration under Section 13. |

15, Hazardous Substances. As used in this Saction 15: (4). "Hazardous Substances” are those
subsiances defined as toxic or hazardous substarices, poliutants, or wastes by Envirorimentat Law and
the following substances: gasoline, kerosene, other flammable. or toxic.-petroleum produdts, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and
radioactive materials; {b) “Environmental Law" means federal laws and laws of:the jurisdiction where the
Praperty is located that relate to health, safetyor environméntal protectian; ‘(c) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribUte to, or otherwise trigger an
Environmental Cleanup. . L

Borrawei shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: (a) that is in viclation
of aiy Envirormentdl Law; (b) which creates an Environmental Condition; or (¢) which, due to the
presence, use, or release of a Hazardous Substance, créates a condition that adversely affects the
value of the ‘Property: The preceding:iwo. sentences: shall not .apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nomitat residential uses and to maintenance of the Propetty (including, but not fimited to,
hazardous substances in consumer products).

') .i* '.F"I i ' * ' ] . 1 !

' Bafrower shall promptly give Lender written niotice of. (a) any investigation, claim, demand, fawsuit

or other action by any governmental or regulatory agency or private party involving the Property'and any
Hazardous  Substance or Environmental’ Law of which Borrower has’,actual knowledge; (b} any
Environtmental Condition, including but nat limited to, any spilling, leaking, discharge, release or threatof
releasé of any Hazardous Substance; and (c) any condition caused by the:presence, use or rélease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i§ notified
by any governmental or regulatory authority, or any private party, that any_removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Botrower. shall promptly. take: all
necessary remedial ‘actions in accordarice with. Edviranmental Law. Nothing hereiri shall create any
obligation on Lender for an Envirantriental Cleanup. o R

- 16. Acceleration; Remedies. Lender shall give notice to Bormf_'imr prior: ‘to -acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 13 unless applicable law provides otherwise). The notice
shall specify: {(a) the default; (b} the action required to cure the default; (¢) a date, not less than
30 days from the date the notice.is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to bring a
court action to dssert the non-existence of a default or any other defense of Borrower fo
acceleration and sale. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require immediafe payment in full of all sumggéecin;eﬂ by this Security
Instrument without further demand and may invoke the power of sale. and any other remedies
permitted by applicable law. Lender.shall be entitled to collect all expigjgses_'iindurrad In pursuing
the remgdies provided in this paragraph 16, including, but not limited to, reasonable attorneys’
fees and costs of tifle evidence. ' 3 B

H L] . -

_If Lender-invokes the power of sale, Lender shall give a copy of a notice t6 Borrower in-the
‘manner provided in paragraph 10. Lehder shalf publish the notice.of.sale once a:week forthree
consecutive weeks in a newspaper published in SHELBY Loy o County, Alabama, and
thereipon shall sefl the Property to the highest bidder at public auction. at the'front door. of the
County Gourthouse of this County. Lender shali deliver to the purchaserLender's deed conveying
the _Prop.e_ﬂy. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: {a)to.all expenses
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of the sale, including, but not limited to, reasonable attorneys’ fees; ( b). th all sums secured by this
Security [nstrument; and (c) any excess to the person or persons [e_ggl!y ‘_gntitle_dftq_ it. o
~ 17. Release. Upcn payment in fulf of all sums secured by this Security -3gstrum'gnt and ten'_nmatmn _o_f
Borrower's ability to obtain further advances under the Agreement, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee jor releasing
this Security Instrument, but only if the fee i paid o a third party for sewiggg- (g_ndeted and the {:tjgljglng
of the fee.is permitted under Applicable Law. ‘ T
18. Wai\[:ers. Borrower waives all rights of homesteaa exem ption in the Property and relmqulghes all
rights of curtesy and dower in the Praperty. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and':'}:ave'na_n__t:s‘:___ contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it. N ‘
Withesses:

(g o LLALIPAE.  (Seal) .

"DOUGLAS GILLESPIE *"\ " ' *. " -Bomower’
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T . . RACHELLE A GILLESPIE " Gormower
Space Below This Line For Acknowledgment - - '

STATEOF ALABAMA - - L

SHELBY COUNTY

On this 30th day of NOVEMBER.2021. | KELLY FINCHER CHAMBLESS t

a Notary Public in &nd for said county and in said state, hereby certify that

PDOUGLAS GILLESPIE

and RACHELLE A GILLESPIE

s) i ( ing | - IS: {o.Me, knowledgeél
whose name(s), is/are signed to the foregaing instrument, and who isfare *Iiggwni__tpﬁ_@e. ac led
before. me il',(\alc, being informed of the contexts of the instrument, ha{_sp;e,!th.eyagxecuted ihe same
valuntarily and as his/her/their-dct on the day the same bears date, | ~

vl s

Given under my hand and seal of officer this 30th day of NGVEMEER 2021

My Commission Expires: 12/19/2022 " 3
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