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This instrument was prepared by:
DAS Acquisition Company, LLC
12140 Wondcrest Executive, Ste 150
St. Louis, MO 63141

314-528-2213

Title Order No.: CT-21-02414

LOAN #: BONE072741483

"MERS PHONE #: 1-883-679-5377

DEFIMITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain ries regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which s dated  January 4, 2022, together with all
Hiders (o this dooument.

(B) “Borrower” is LAUREE BURNETTE LEYLAND, LNMARRIED WOMAN.

Eorrower ig the morgegor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a saparate corporation that is acting solely as
a nomines for Lender and Lendar's successors and assigns. MERS is the mortgages under this Security Instrument.
MERS s organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
<026, Flint, M1 48501-20£8, tel. (B35) 878-MERS.

(D} “Lender” is DAS Acquisition Company, LLC.

Lender is  a Limited Liability Company, arganized and existing
under the laws of  Missouri. Lender's addrass is
12140 Woodcrest Executive, Ste 150, 8t. Louis, MO 63141,

{E} "Mota” means the promissory note signed by Borrower and dated  January 4, 2022, Tha Nate
states that Borrower owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND SEVEN HUNDRED FIFTY
.HHI:!Hﬂf’lﬂﬂ************i******"’*"”‘“’=’******ﬁ“*************Dﬂ]]arﬂfug_ $32?j?‘5ﬂhﬂﬂ ';l
plus interest. Borrower has promised 1o pay this debt in regular Pericdic Fayments and to pay the debt in full not [ater
tan February 1, 2032,

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Mota, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders™ means all Riders to this Secuwrity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicablel:

.. Adjustable Rate Rider ; Condominium Rider .| Second Home Rider

L) Balloon Rider X Planned Unit Development Rider | Other(s] [specify]

1-4 Family Rider — Biweekly Payment Rider

VA, Rider

e

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law} as well as all applicable final, non-appeslable judicial cpinions.
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(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeownars association or similar
ﬂl"gﬁﬁﬂ:_, '-::tl?t:rra

Elﬁ“lllaﬂ' pamar mﬁtmmaﬂt whu;h I mlﬁlated thra;uugh ar e[m:tr“mlc tﬁarmmal t@lephmnlﬁ mmrumant_ mmput&r or magn@tm
tape 50 as to order, instrust, or authorize a financial institution to dehit or credit an account. Such term includes, but is.
not limited to, point-nf-gale transfers, automated teller machine transactions, transfers initiated by telephone, wire
f;ranafafa amﬂ aummated cl’&ariﬁgh-um ‘tmﬁsf@m

() “Mlﬁtﬁ II—anema F'rﬂﬁ-&&dﬁ“ means any et mp&-ngﬁtlm a&tﬂem &nt;‘ awm‘d o damages, or proceeds paid by any third
party {other thar insurance proceeds paid under the coverages described in Section B) for: (i) dameage to, or destruction
of, the Property: (i} condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissians as o, the value and/or condition of the Property.

(N} “Mortgage Ingurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O] “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
Ll any amounts under Section 3 of this Security Instrumend,

[P} “RESFA”™ meansz the Real Estate Seftlernent Procedures Act {12 LLS.C, §2607 et seq.) and s implementing
requlation, Regulation X {12 C.FR. Part 1024), az they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securlty Instrument, “RESPA’
refers to all requirements and restnctions that are imposed in regard 1o a "federally related montgage loan” even if the
Loan does not qualify as a "federally related morigage [oan” under RESPFA,

(@) “Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrowear's abligations under the Note andfor this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacunty [nstrument secures o Lender: (i) the repayment of the Loan, and all renevwals, extensions and modiicalions
of the Note; and (i} the performmance of Bormower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrowsar imevocably mortgages, grants and comveys to MERS {golely ag nominee for Lender and Lender's
successors and assigng; and {o the successors and assigns of MERE, with power of sale, the following descnbed property
located in the County [Type of Recording Jusisdiction] of Shelby

[Mame o1 Reddrding Jurisdistsn),

SEE LEGAL RESCRIPTION ATTAGCHED HERETD AND MADE A PAET HEREOQF AS "EXHIBIT A",

APN #: 09-8-27-0-002-053.000

which currently hag the address of 612 CHESSER CT, CHELSEA, Alabama 35043-8184
("Property Address");

TOGETHERWITH all the improverments now or hergafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions ghall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrurtent as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (a8 nominee for Lender and Lender's successars and assigns) has the rght: 1o
exercise any or all of thase interests, including, but not limited to, the right to fareclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against zll claims and demands, subject to any encumbrances

of record.

- THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Barrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltermns, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidencad by the Note and any prepayment charges and late
charges due under the Mote, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Maobte and this Security Instrument shall be made in U8, currency. However, if any check or other instrument received

ALABEANMA - Single Family — Fannie MasFreddiz Mac UNIFOEM INSTRUMEKT Form 3001 {04

‘CE Mortgage Technology, Inc. Page 2 of § ALEDEED 0217
ALEDEED (CLS!




20220105000004890 01/05/2022 10:49:34 AM MORT 3/12  LOAN # BONE072741483

by Lerder as payment under the hote or this Security Instrument is refumed to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Moate and this Security Instrument be made In one of more of the
following forms, as selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasurer's check of
cas hier"g Ehersﬂ«a pamvia:!ed any such ﬂh%‘t‘.‘:k is ﬂFﬂWﬁ upr:nr*l an institution whose deposits are insured by a federal agency

F’aymﬂntﬁ are dmmﬂi rnaﬂc;_award _t.:y LE!‘IQET when E'EEEWﬁﬂ at the location designated in the Note or at such other
location &z may be designated by Lender in aseordance with the notice provisions in Section 15. Lender may raturn any
payrment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
astent any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundear or
nrejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabile penod of time, Lender shall either
apply such funds or return them to Borrower. If not applied garfier, such funds will be applisd to the outstanding principal
halance under the Mote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the MNote and this Sscurty Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise desenbed in this Section £, all payments accepted
and applied by Lender shall be applied in the following order of prindty: (2) interest due under the Mote; (b) principal due
Jngder the Mate; () amounts due nnder Section 3, Such payments shall be applied to each Periodic Payment in the order
i which it became due. Any remaining amounts shall be applied first to late charges, sscond to any other amouwnts due
under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If mare than
nne Perindic Paymeant ig gutstanding, Lender may apply any payment received from Borrower to the repaymant of the
Fariodic Fayments if, and to the extent that, each payment can be paid m full. To the extent that any excess exizts after
the payment is applied to the full payment of one ar more Peripdic Payments, such excess may be applied to any [ste
charges dua. Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the Note.

Arry application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under the Note shall
nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on thﬁ day Perodic Payments are due under the Note,
until the MNote s paid in full, a sum fth»& 'Funds™) to provide for payment of amounts due for: (a8) taxes and assessments
and other items which can attain prionty over this Security Imtmmam as a lien of encumbrance on the Froperty; (b lease-
hiald payments or ground rents on the Property, if any: (¢} premiums for any and all insurance required by Lender under
=ection 5; and (d) Maortgage Insurance premiums, if any, or any sums payabtile by Borrower o Lender in ligu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
tems.” At origination or at any time during the temm of the Loan, Lender may redquire that Comemunity Association Dues,
Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and sszessments shall be an Escrow
tem. Bomower shall prorntly furnish to Lender all notices of amounts to be paid under this Section. Bomower shall pay
Lender the Funds Tor Escrow [fems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
terns. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow |temsz at any time, Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amodints due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for 2]l purposes be deemed to be 2 covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
iz obligated to pay Escrow tems directly, pursuant to a walver, and Borrower fails o pay the amount due for an Escrow
ﬁffer'ﬂ Lemﬁer r‘l""lla"jur EIEFEiEE it:a rig hta ur’anﬂer E-Er:ti'cm EI" aﬁn::.l' p:a'_a,f Euc‘."h EFT‘EDUI’*I’E aru:l Emrmﬁfer Eé"’lEH: th@%n b@ ﬂb]iga‘ted unﬂer

bj.-' = Hﬂl’[IEE' QWEH In amma“dﬁﬁﬂ% wnth E“El::tmrﬁ "15 and upﬁa‘l ELIBH FE:'uﬂI:EtIEIﬂ'I Emmwer ahall paytﬂ Li:mn::lﬁr a[l Fundg lﬂr;:I
in such amounts, that are then reguired under this Sﬁﬂtmﬂ 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and (b} not to excesd the maximum amount & lender can reguire under RESPA. Lender
shall gstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charae
Borrower for holding and applying the Funds, annuglly analyzing the escrow account, or verifying the Escrow tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement i made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall niot be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tLnds -'irl E:lmtfhr‘ﬂa gl with FEEE’I’-% IfTh-EI“E 35 2 Eﬁﬂfﬁﬁg& r:af Fu rﬁﬂa Pl i'r-i ESCrow, a8 de-f ned an d-ar FEEEF*A LEE‘I der shall
netify B
I Eﬂmrd ance wmh HEEF‘A t:am in no mﬂra than "1_E_ ml:m.thly payme nta_ If ’thEFE 58 dEﬁEIEE‘IE}" t:f Funda hah::i i EFEEFEW as
defined Uunder RESPA, Lender shall notify B

Sarrewer as reguired by RESPA, and Bormwer shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents an the Property, If
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterms are kscrow ltems,
Borrower shall pay them in the manner provided in Section 3.

orrower shall promptly discharne any lien which has priority over this Security Instrument unless Borrower: (&) agrees
in writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such procesdings are concluded; or (c] secures from the holder of the lign an agreemeant sat-
isfactony to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property
& subject to & lien which can attain priorily over this Security Instrurnent, Lender may give Bormrower a notice identifying
the [len, Within 10 gays of the date on which that notice s given, Borrower shall satisfy the lien or take one or more of
the actions set forth above inthis Section 4.

Lender may require Borrowear to pay a one-time charge for a real sstate tax verification and/or reporting service Lsed
by Lender in connsction with this Loan.

5 Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
firnited to, sarthgquakes and floods, for which Lender reguires insurance, This insurarce shall be maintained in the amounts
{inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change durng the term of the Loan. The insurance camier providing the insurance shall be chosen by Borrower
subject to Lender's nght to disapprove Borrower's choice, which right shall not be exercigsed unreasonably. Lendear may
require Borrower to pay, in connection with this Loan, ether: (8) 8 one-tirme charge for flood zone determination, certiiicg-
tin and tracking senices: of (b) 2 one-time charge Tor fiood zone determination and certification senvices and subsequent
charges each time remappings or similar changes oocur which reascnably might affect such determination or certification,
Borrower shiall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connachion with the review of any flood 2one determination resuling fram an objection by Borrower.

fBorrower fails o maintain any of the coverages described above, Lendermay obtain insurance coverage, at Lender's
option and Bomower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Thereforg, such coverage shall cover Lender, but might or might not protect Borrowar, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or llabdity and might provide greater or lesser coverage than
was previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have altained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower seaured by this Security Instrument. These amounts shall bear interest at the
MWote rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower
requesting payment. |

All insurance policies reguired by Lender and renewals of such policies shall e subject to Lender's right to disapprove
such policies, shall include a standard mortgage clauss, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal cetificates. If Lender requires, Bommower shall
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, Tor damage to, or destruction of, the Property, such policy shall include 2
standard morigage clause and ghall name Lender as morlgagee andfor 88 an additional loss pavee.

In the event of Ioss, Borrgwer shall give prompt notice to the insurance carder and Lender, Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underying insurance was required by Lender, gshall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken premptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a senes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be regquired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, [f the restoration or repair iz not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
security Instrurnent, whether or not then dug, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Burrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matlers. I Borrower does not respond within 30 days to & notice from Lender that the insurance camier has offered to
setlle & claim, then Lender may negotiste and setfle the claim. The 30-day peried will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(@) Borower's rights to any insurance proceeds in an amount not to excesd the amounts unpaid under the Mote or this
=securdy Instrument, and (b} any other of Borrowsr's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Becurity Insfrument, whether or not then due.,

6. Dccupancy. Borrower shall cocoupy, establish, and use the Property as Borrower's principal residence within
all cdays after the execution of this Security Instrument and shall continue to cccupy the Property as Barrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating circumstances exist which are bevond Bomower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
ane or impair the Property, allow the Property to deteriorate or cormmit waste on the Property. Wheather or not Barrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
degreasing in value due to ite condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further detenoration or damage.

If insurance or condemnation proceeds are paid in connection with damaga ta, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Property Elﬂf'_!,l' if Lender has releazed proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payrents
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty,
Borrower is not relieved of Borrower's obligation for the completion of sush repair or restaration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reascnable cause,
Lender may inspect the interior of the improverments on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspaection specifying such reasonable cause.

st

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowear or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforrmation or statements to Lender (or falled to provide Lender with material information) in
mnnaﬁtiﬁn wEth ff’EE' LﬂlEI"I Ma*tari;al representations include, but are not limited to, representations concerning Borrowears
Zorrowers principal residence,

El Fmtec:tl-:m -:if Lmder s Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Securty Instrument (such as a pro-
ceeding In bankruptey, probate, for condemnation or Torfedure, for enfarcement of @ lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandonead the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Froperty, and securing andfor repairng
the Property. Lender's actions can include, but are not limited to; (a) payving any sums sscured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest
in the Property and/or Fights under this Security Instrument, including its secured position in & bankruptoy proceedng.
sSecunng the Froperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turmed on or off. Although Lender may take action under this Section 8, Lender does not have {o
do s0 and Is not under any duty or abligation to do s0. It 18 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

security [nstrument, These amotints shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upan notice from Lender to Borrower réquesting payment,
f this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. Borrowser
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground |ease. If Bormower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. |[f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage nsurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required 1o obtain coverage substantially equivalent to the Morgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrgwer of the Morlgage Insurance previously in effect, from an
altermnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Rarrower shall continue to pay to Lender the ameunt of the separately designated payments that were due when the
Insurance coverage ceased to be in effect. Lender will aceept, uze and retain these payments as a non-refundable loss
reserve In lleu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
15 ultimately paid in full, and Lender shalt not be required to pay Borrower any intersst or eamings an such loss reserve.
Lender can no longer requirg loss reserve payments ifhortgage Insurance covearage {in the amount and for the period that
Lender requires} provided by an insurer selected by Lender again becomes available, iz obtained, and Lender requires
separately designated payments toward the premiums for Martgage Insurance. If Lender reguired Mortgage Insurance
as a condition of making the Loan and Bomrower was required 1o make separately dasignated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums reguired te maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agresment between Borrowsr and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interast at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszses the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance.

Mortgage insurers svaluate their total risk on all such ingurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morlgage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morlgage insurer may have
available (which may include funds obtained from Morfgage Insurance premiums?.

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any atiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might he charac.
terized as) a portion of Borrower's payments for Martgage Insurance, in exchanges for sharing or modifying the morigage
insurer's risk, or regucing fosses. If such agreement pravides that an affiliate of Lender takes a share of the insurer's
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rigk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(a} Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect {o the Morigage
Insurance undar the Homeowners Protection Act of 18998 or any other law. These rights may include the right to
receive certain diselosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the tima of such cancellation or termination.

11. Assignment of Miscellaneous Preceeds; Forfeiture. All Migcellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair iz economically feasible and Lender's E.-Eﬁur’rw is; rH lessened. During such repair and resto-
ratian pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporturnity o
inspect such Property to ensure the work hasg been completed to LEI’!iEFE E.atlsfﬁmmﬂ provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a senes of
progress pavments as the work is completed, Unless an agreement is made in writing or Applicable Law requires inter-
ezt to be paid on such Miscellanenus Proceeds, Lender ghall not be required to pay Barrower any interest or samings
on such Mizcellaneous Proceeds. If the restoration or repair s not economically feasible or Lender's security would ba
lessened, the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrurnent, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided
for in Bection 2,

Im the event of & total taking, destruction, or logs invalue of the Property, the Miscellanecus Proceeds shall be applied

to the sums secured by this Securty Instrument, whethar or not then dus, with the excess, If any, paid to Borrower,
n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Frop-
erty immediately before the parfial taking, destruction, or loss in value is equal to or greater than the amaount of the sums
sectred by this Security Instrument immediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender atherwize agree in writing, the sums secured by this Security Instrument shall be reduced by the amaunt of
the Miscellangous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the parial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lpss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or [0ss in value, unless Borrower and Lender otherwise agres in writ-
ing, the Miscellaneous Procecds shall be applied fo the sums secured by this Secunty Instrument whether or not tha
surms are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party {as
detined in the next sentence) offers to make an award to settie & clam for damages, Borrower falls to respond t0 Lender
within 30 days after the date the notice is given, Lender is authorzed to collect and apply the Miscellanesus Proceeds
aither to restoration or repair of the Froperty or to the sums secured by this Becurity Instrurment, whether or not then
due. "Opposing Party” means the third party that owes Bomrower Miscellanecus Froceeds or the party against whom
Borrowear has a Fght of action In regard te Miscellansous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, 15 begun that, in Lender's judg-
rent, could result in forfeiture of the Property or other materal impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding 1o be dismisged with & ruling that, in Lender's judgment, precludes
forfeiture of the Property or other materfal impaimment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendar’s interast
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous FProceeds that are not applied to restoration or repair of the Froperty shall be applied in the croer
provided for in Saction 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exterision of the time for payrment or modifi-
cation of amortization of the sums secured by this Securty nstrument granted by Lender to Borrower of any Successor
in Interest of Borrower shall mot operate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend {ime for payment or Stherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lenderin
exercising any nght or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Suctessors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude
the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successers and Assigns Bound, Borrower covenants and agress
that Bomrower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrurment but does not execute the Note (& "co-signer"y: (&) 18 co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (B is not person-
ally obligated to pay the sums secured by this Security Instrument; and (o) agress that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the bMote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security [nstrument. Barrower shall not be released from Borrower’s obligations and [iability under this Secunty
Inztrumeant unless Lender agrees to such release inwriting. The covenants and agr'eemema of this Securily Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's detault,
for the purpose of protecting Lender's interest in the Property and rights under this Secunty Instrument, including, bl
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrowser shall not be construed as a pronibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw s finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a} any
such [oan charge shall be reduced by the amount necessary to reduce the charge to the pemnitted imit; and (b) any sums
already collectzd from Borrower which exceeded permitted limits will be refunded {o Borrower, Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct paymeant to Bormwer, I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge fwhaiher or not &
pr&paymant charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a walver of any nght of action Borrower might have anging oul of such overcharge.

15_, Hmtmaa,. All notices gven by Borrower or Lender in eonnection with this Secunty Instrument must be inowriking.
Any notice to Borrower in connection with this Security Instrurnent shall be deemed to have been given to Borowesr when
mailed by first class mail or when actually delivered to Borrower's notice address it sent by other maans. Motice fo any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Bomrower has designated a substitute notice address by notice o Lender. Bomrower
shall promptly notiby Lem;ﬂer ﬂf EDEF@WEFS r:haﬂge -I:!If Eddresg Jf Lent:ler E[JEEIF s 2 ﬁFﬂEEﬁUFEL fﬂr re-pﬂ-rt:ng E-:l-rmerE
change of address, then B P
only ong designatec notice Esﬂ df’EES Ln der thta E&t‘:unty Inaﬁmment at ang._.-' orne uma._ Aﬁy m‘:}tlm tx:r LEE"EE!E:B’ Ehﬂ[l ha gwen
by delivering it or by mailing it by first ¢lass mail to Lender's address stated herein unless Lender has designated anpther
address by nolice 1o Bomower, Any notice in connection with this Security Instrument shall not be deerned o have been
given to Lender until actually received by Lender. If any notice regured by this Securty Instrurment is also reguired under
Applicable Law, the Applicable Law requirement will satisfy the cormesponding requirement undear this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed by federal
law and the law of the jurisdiction in which the Froperty is located. All rights and obligations contained in this Security
Instrurnent are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicithy or implicitly
allow the parties {0 agree by contract or it might be silent, But such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securty Instrument or the MNote conflicts with
Applicable Law, such eonflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provigion,

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b} words in the singular ¢hall mean and include the plural and vice verga; and
(c) the word "may” gives sole discretion without any oblivation to take any actinn.

17. Borrower's Copy. BEarrower shall be given one cony of the Note and of this Security [nstrument.

18. Transter of the Property or a Berneficial Intergst in Borrower. As Uszd in this Section 18, "Intzrest in the
FProperty” maans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent of which is
the fransfer of title by Borrower at a future date to 2 purchaser.

It all or any part of the F’E‘-Eﬁ[:a&rty or Eﬂj.l' Interest in the ﬁrt;}p;:ﬁrw |5 E::ul-rj or traﬂsferrad {mr |=F Emrmwa'r is ru:t a natural
parson and a beneficial nterest in B
require immediate payment in full n:af a,ll SLIMS Eﬂ::urm by thJs Seu:umj,r Iraﬁ‘trum%ﬁt Hﬂwewr, this aptmn Ej‘IE.ll n.r::t ]:..E-
exercised by Lender if such exercise is prohibited by Applicable Law.

Iif Lender exarcises this option, Lender shall give Borrower notice of aceeleratinn. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums securad by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withouwt further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of thizs Security Instrument discontinued at any time prior to the eadiest of: (2) five days before
sgle of the Property pursuant to any power of sale contained in this Security Instrument; (b such other period as Applicable
Law might specity for the termination of Barrower's right to reinstate; or {g) entry of 8 judgment enforcing this Security
nstrument. Those conditicns are that Borrower: (&) pays Lender all sums which then would be due under this Security
nstrurment and the Mote as if no acceleration had oceurred; (b) cures any default of any other covenants or aqreements:
() pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasaonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest in the
Froperty and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require 1o assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanaed. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecled by Lender: (2} cash; (b) money order; () certified
check, bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an institution whose
dﬁmal are IFIELIFE'[ﬂ by a tederal agency, instrumentality or entity; or {d) Electranic Funds Transfer. Upon reinstaternent
by Barrewer, this Secunty Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right te reinatate shall not apply in the case of acceleration under Section 18,

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
{together with this Security Instrument)} can be sold ong or more times without prior notice: to Borrower, A sate might
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result in a change in the entity {known as the “Loan Servicer") that collects Peradic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
thare iz a change of the Loan Servicer, Borrower will be given written nofice of the change which will state the name anc
addreas of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations to Borrower will rermain with
the Loan Servicer or be transferred to a successor Loan Servcer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commencsa, jein, or be joined to any judicial action {as either an individual [hgant
or the member of & class) that arizses from the other party’s actions pursuant to this Security Insturnent or that alleges
that the other party has breached any prowision of, ar any duty dwed hy reason of, this Securty Instrument, until such
Bomrower ar Lender has notified the ather party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, [T Applicable Law provides a time peanod which must elapse betore cerain aston can be taxken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomrowear pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoling,
kiE’Fﬂ-EEI'IE ID‘IHEI“ ﬂ'ammahlie ar m:-:ir; p@tmle-um pmﬂmﬁs tlﬂi‘{‘iﬂ p&sﬁr:;ir:i&a ar‘uﬂé h&r’hit:‘id& volatile solvents, matenals con-

 BONEQN/ 2741408

th-a JLI:TIEE[IJ:'EIEIF'I wher& tha F'rm;nerty is Imatad that IE]EJ.E tI::r hﬂﬂlﬂ"ﬁ.. EEfEl}.F oF environ mental protection; (¢} "Environmental
Cleamip” includes any response action, remedial action, or removal action, as definged In Envirgnmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise tngger an Ervironmeantal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or reflease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Froperty, Bomrower shall not do, nor allow anyone else 10 do,
anything affeciing the Property (g) thatis inviclation of any Environmental Law, (b} which creates an Environmental Co mjl—
tian, or (e} which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affects
the value of the Pmp@rw The preceding two sentences shall not apply to the presence, use, or storage on the Fmp«er&y Df
small quantities of Hamrﬂma sSubstances that are ganera]ﬂy recognized 1o be appropriate to nommal residential uses and
to maintenance of the Property {including, but nat lirmited fo, hazardous substances in consumer products),

Barrower shall pram: [:'itlj,r gwe Lender wrtien nofice of I{E} any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Ervi-
ronmental Law of which Borrower has actual knowledpe, (B any Envircnmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, amﬂ {c) any condition :t.::_iu-aﬁi
by the presence, use or relgase of a Hazardous Substance which adversely affects the valuae of the Property. If Bor-
rower leams, or s notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall pramptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hergin shall create any obligation on Lender for an
Ervvironmental Cleanup.

NOMN-LINIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {bitt riot grior to aceeleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; [B) the action required
to cure the default; (c) a date, not less than 30 davs from the date the notice is given te Borrower, by which tha
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
resuitin acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befare the date specified in the notice, Lender at its option may require immediate payment in full
of all surns secured by this Security Instrument withouwt further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall e entitled to collect all expenses Incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorn eys’ fees and
costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and theraupon shall sell the
Property to the highest bidder at public auction atthe front deor of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the szle shall be applied in the
following order: (a) to all expenses of the sale, m-i::]mﬂmg, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

£3. Release, Lpon payment of all sums Eﬁcurﬁaﬁ by this Security Instrument, Lender shall release this Becurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for relessing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted undsr
Applicable Law,

24. Waivers. Borrower waives all rights nfhomesiead exemption in the Froperty and relinquishes all rights
and dower in the Property.

of curtesy
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EY SIGHNING BELOW, Bomower accepts and agrees fo the terms and covenants contained in this Security (nstrumeaint
and in any Rider exgcuted by Bomower and recorded with it

Witnesses:

................................................

_[Seal)

| . ﬂ L'E'E IUHHE E LETL&HE} ﬁ_ﬂ |

State of ALABAMA )
County of SHELBY }.

On this _ A aylaf . T2 i FoMN K TrTnadd __,a Notary Public
in and for sai# m::unty am:l in 5.:|ﬂ ﬁtateﬂ harahy E:Eﬁ'iﬁ." LAUE'?:-_”__-}? IUEHEWE ij?‘f""n’”l..ﬁth- whc:sa I"IEI]'I’IE['E} [

are mgned to the foregoing conveyance, and who isfare known to me, a:::!mcmwlﬂdged b&ﬁ:nm me _t' at, heing
informed of the contents of the conveyance, hefshefthey executad the same - voluntgrily and as-his/f 2rithe|
an::t Em_tha day the same bears date. Given under my hand and seal of office thjg fRd

Lender: DAS Acquisition Company, LLC
NMLS ID: 227262

Loan Originator: Chris Williams

NMLS ID; 1067142
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THIS PLANNED UNIT DEVELOPMENT RIDEK 15 made this 4th day of
January, 2022 and is incorporated info and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
::l-f the same date gwen by the undemgnﬁd {the "‘ln::rrr:nwer yto secure Borrower's Note

| _ _ _ | _ - {the "Lender’}
of the same date and covenng the Property descnbed in the Secunty Instrument and
located at: 612 CHESSER CT, CHELSEA, AL 35043-8184.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other ELIEh parcels and EEF“ITEm common areas and facilities, as described
I COVENANTS, CONDITIONS AND RESTRICTIONS

B o ) _ (the "Deciaration”).
The Properly 15 a part of a planned unit development known as  Chesser Plantation

(the"PUD"). The Property also includes Borrower sinterestin the homeowners association
or equivalent entity owning or managing the common argas and facilities of the FUD

(the "Owners Association™) and the uses, benefits and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower’'s obligations under the
FULYs Constituent Documents. The "Constituent Documents” are the (i} Declaration;
(1) articles of incorporation, frust instrument or any equivalent document which creates
the Owners Association; and {iii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments
ampr::nﬁed pursuant to the Constituent Documents.

Fmpﬁrty‘ Enﬁuran-::e Em IIDI“IQ as the Dwners Asgﬁmatmn mammlna wﬁh a

Whlﬂh is sanﬁfanmry 'tﬂ ]_Enier El‘“ld whu;‘:h pmwdes insurance a::wa’rage in the amou ntﬂ
(including deductible levels), for the peru.:adg and against [oss by fire, hazards included

within the term "extenged coverage,” and any other hazards, mr:.iuu:img but not limited
to, earthguakes and floods, for which Leniarr&qunr&smsuranﬂ& then: (1) Lender waives

the provision n Section 3 for the Periodic F’aym&nt to Lender of the yearly premium
installments for preperty insurance en the Property; and (i) Borrower's obligation under
section 510 maintain property | insurance coverage on the Property is deemed satisfied
fo the extent that the regquired coverage is p::ru::wded by the Owners Association policy.

What Lenderrequires as a ¢ l-lrrdmc:-r‘a '_ ji;' this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair tollowing a loss {0 the Property, orto common areas and facilities ofthe PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds fo the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Cwners Association maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER-Single Family—Fanniie MaeFreddie Mac UNIFORM INSTRUMENT Forr 3150 1/04
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the PUL,
or for any conveyance in lleu of condemnation, are hereby assigned and shall be pa[d
to Lender. Such proceeds shall be applied I::nj; Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, E:-:ﬁer;:t after notice to Lender and
with Lender's nrior written consent, either partiion or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, EHEE[J"E for abandonment or termination
reqmreﬂ by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation ar eminent dormain; (i) any amendment to any provision of the
“‘Constituent Documents” if the provisicon is for the express benefit of Lender; (iil) termination
of professional managementand assumption of self-management ofthe OwnersAssociation;
or {iv} any action which would have the effect of rendering the pul::-in':: liability nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this ﬁaragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other tarms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BE

LOW, Borrower accepts and agrees to the terms and covenanis

contained in this PLUD Rider.

__[seal)

MULTISTATE PLID RIDER-Single Family—Fannie MaeFreddie Mac UNIFORM INSTRUMENT Formm 3150 /01
ICE Morigaos Technalony, ne. FPage 2 of 2 FaiadRDL DH15
FI31E20RLL) {CLS)




20220105000004890 01/05/2022 10:49:34 AM MORT 12/12
EXHIBIT "A"

LEGAL DESCRIPTION

Lot 53, according to the Map and Survey of Chesser Plantation, Phase |, Sector |, as recorded in Map Book 37,

Page 21 A & B, in the Office of the Judoe of Frobate of Shelby County, Alabama,

Togethar with the nonaxclusive sasement to use the Comirmon Areas 88 mare particularly described in The

Chessar Plantation Declaration of Covernarts, Conditions and Restriclians recorded as Instryment Mo,

200203080001 0788 in the Probate Office of Shelby County, Alabama (which, together with all amendments

therato, 1s herginalter oollactively relerred 1o 83 the "Deciaration™).

Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
01/05/2022 10:49:34 AM
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