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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
(AY'Security Instrument” means this document, which 1s dated DECEME
Riders to this document.

(B)"Borrower" is KRISTI R. HOWARD. Borrower is the mortgagor under this Secunity Instrument.
(CY"MERS" is Mortgage Electronic Registration Systems, Inc. MERS i1s a separate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orpanized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER. Lender 15 a LIMITED

ER 21, 2021, together with all

MBER 21, 2021. The Noie
states that Borrower owes Lender THREE HUNDRED SIXTY-FIVE THOUSAND AND 00/100C Dollars
(U.S5. 35365, 000.00) plus interest. Borrower has promised to pay this debt in regular Perniodic Payments
and to pay the debt in full not later than JANUARY 1, 2052

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.™

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Secunity Insirument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [JCondominium Rider : | [l Second Home Rader
] Balloon Rider L1 Planned Umit Development Rider [ Biweekly Payment Rider
114 Family Rider 1 Other(s) [specify] —

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rutes and orders (that have the effect of [aw) as well as all applicable final,
non-appealable judicial opimions.

(J) "Commuanity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction onginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 1s not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M)} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {1)
damage to, or destruction of, the Property; (it) condemnation or other taking of all or any part of the Property;

'''''

condition of the Property.

{N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. _

{O) "Periodic Payment” means the regulariy scheduled amount dee for (1) pnncipal and interest under the
Noite, plus (11) any amounts under Section 3 of this Secunty Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260] et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be armended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requrrements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan™
under RESPA.

(Q) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performarnce of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nominee for Lender and Lender’s successors and asstgns) and to the successors and assigns
of MERS, the following described property located i the COOUNTY of SHELBY.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
AT,

which currently has the address of 165 TARA DR, COLUMBIANA, Alabama 35051 ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Secunty Instrument. All of the foregoing 1s referred to 1n this Secunty
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Secunty Instrument, but, :f necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the nght: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform secunty instrument covering reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, P
Borrower shall pay when due the principal of, and nterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds tor Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumest shall be made in U.5.
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 13.
Lender may return any payment or partial payment if the payment or partial paymenis are insutficient to

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable peniod of time, Lender shall either apply such funds
balance under the Note immediately prior to foreclosure. No offset or claim which Bofrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Secunty Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Secunty Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detinquent Periodic Payment which includes 2
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sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. vuluntarj,r prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

- 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
gncmnhrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Cemmunity Association Dues, Fees, and
AEEESEmEﬁtS if anyg bE EEEI’GWEd hj.f Bmmwar :a.ud S‘uch dues, ﬁ:es and EEEESSmﬂﬂEE sha]i he an Esc.:mw Item

Esr.:mw lt&ms at an.y time. ﬁa.nj,r such waiver ma}r nnly be n wntmg n the event ﬂf such waiver, Ec:-n'ﬂwer
shall pay directly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
i~ ]_::mvidf-: mmipts Ehall fﬂfl’ atl FE-TFHEES be dEEmed to be a mvenant a.nd ﬂgreem&nt Gﬂﬂfﬂilﬂﬂﬁ in_ this

HEITI Lendﬂr may eXercise IIS nghtq ll.lldﬂ'lf' Sﬂﬂtlﬂ]ﬁl 9 and pa}r Euﬂh amount ::jmd EDH!‘JWEI‘ shall then ha
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendﬁr mayg at a.n}f time m’llect and hﬂld Funu:ls in an amount {'a} suﬁ' cient t@ pEl‘I‘].‘li[ Lﬂnder to
r%ﬂqulm u.m:ler RESP& Lﬂﬂdﬁr Ehﬂﬂ estimate tha amﬂun.t uf Fun{is duﬂ; on th_e. bams r.:rf' f;urr&nt data. a:nd
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Apphcable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
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Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribufable to the Property which can attain priority aver this Security Instrument, leasehold payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these 1items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hien which has priority over this Secunty Instrument unless
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinton operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lier an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hen which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5 Pmperty lnsuranvz&. Bm'mw-:r ﬂh&” kﬂep the impmvements NOw Existing or herﬂaﬁﬂr erer.:ted on

ﬂthEI' hazan:ls m{:ludmg, but not hml_tad tc:, ﬁ:arl;hquake.s and ﬂmdsj fﬂr wh_lch Lender requires 1_1:15111“3_:1:;:& T.h]ﬂ
msurance shail be maintained i the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant te the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
ang tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Es::-rmwer fails to mai'ﬂtain an}r n‘f the t:ﬂv'erages desﬂﬁbeﬂ ahnve LEﬁder ma}* c}’btain insurame

paﬂ:mular t}rpe or amount of cﬂvﬂmge. Therﬂfﬂrei, sun:h mvﬁmge .sh_a]l COVET LEI:]IilEI}r but ml.ght or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or hiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsurance coverage so obtained might significantly exceed the cost of
insufance that Eﬂrmwer n::nuld have nhiained Any amnunts diﬂburs;ed b}r Lﬁndﬁr under this Sect'i-::m 5 shall
ﬂ‘}ﬂ NﬂtE rate from thE date r::f dlshum&ment and shall he payﬂb]e mm such 1nterest upc:-n nmme ﬁ"ﬂm LEHdEI’
to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as
maﬂ:gagee andﬁnr as an additiﬂnal Iﬂss payee Lendﬁr sha]l have: thE ri gh: to hﬂld the pﬂlicies and renewal
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renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

writing, any Iinsurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

held such insurance proceeds until Lender has had an opportuni{y to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[T Borrower abandons the Property, Lender may {ile, negotiaie and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, anag (&) any other of
insurance policies covering the Property, insofar as such nghts are apphcable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts uwnpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's pnncipal
residence within 60 days after the execution of this Secunty Instrument and shall continue to occupy the

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to.its condition. Unless it 1s determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
1f damaged to avoid further deterioration or damage. [f msurance or condemnation proceeds are paid n
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only 1f Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 1n a series of progress payments as the work 18
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an nterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
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{nr f‘alled to pl‘ﬂﬂdﬂ Lﬂnder w:th matenal mf‘nmlatmn] in mnnectmn with the Loan. Matena.l I‘Eprﬁﬂﬂﬂtat]ﬂﬂs
include, but are not Hmited to, representatmns mnc:ﬂmmg Borrower's occupancy oi the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bﬂnkmpmy,_ prabate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court, and (c) paying reasonable attorneys’' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not fimited to, entering the Property to
make repairs, change tocks, replace or board up doors and windows, drain water from pipes, eliminate
butlding or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It 1s agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting
payment,

[f this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease, If Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, thﬁ Mﬂﬂgage Insuranﬂe mvﬂragﬁf r&quir&ﬁ by L.E:I'ldﬂl' ceases 1o be avai!ahle from the mc}rtgage

payments toward the prﬁ:mmms fnr Murtgagﬂ In.surancﬂ EGITIJWEI‘ shall_ pa}r the pl_"E:I_‘.Illl_ll’l_‘l_S mqmmd to Dbtﬂl_n
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
imsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Eﬂrmwar shali Er:}ntinue to pa‘}? t:::- LEndE;I' the amc:unt n:nf the SEpﬂI‘ﬂiﬁl}*‘ de;?.i gnateed pa}fmﬂntﬁ that were due

non- refundahlﬂ IIDSE reserve in IIEU a::tf’ Mﬂ:tgage Insummﬂ. Suah l:::ss reserve shall bﬂ non- r&ﬁmdahlﬁ,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay
Borrower any interest or earmings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, ts obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, unti] Lender's requirement for Mortgage Insurance ends in
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termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note. ' | .

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce osses. These agreements
are on terms and conditions that are satisfactory-to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). =

As a result of these agreements, Lender, any purchaset of the Note, another insurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from {or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for shanng or moditying the mortgage msurer’s nsk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer’s risk i exchange for a share of the premiums paid to

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Berrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not attect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and cbtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair 1s economically feasible and Lender's security is not lessened. Puring
sich repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to tnspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the repairs and
restoration i a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 1s made n writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interést or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy before the partial taking, destruction, or loss int value is egual to or greater
than the amount of the sums secured by this Secunity [nstrument immediately before the partial taking,
Security Instrument shall be reduced by the amcount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immﬂd’iately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Em"rcrwar fm]s to respﬂnd to Le:nder wnthm 3{] da}fs ﬂﬁﬂl’ the data the nﬂtma 18 gwen LEI‘IEIE]‘ 15 authnnzﬁd tn::-

MIEEE*HEI]EI}HS Pmcaﬂds _.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendet's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or nghts under this Security Instrumnent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lﬁndar's interest in the Pru:::party or nghts under thfls Sﬂc:um}r Enﬁtmment Thﬂ prc}cﬂeds of an}r awar:;’t or Elﬂlm

and Shﬂ" be patd 1o Lﬂnder

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied 1n the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor 1n Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ltability shall be joint and severai. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
‘iﬂcurity Instmmﬁnt (h) i& m:-t p&rsc}ﬁall}r i::-bligated to pay th& sums securaﬂ by this Secuﬁt}r Inst ument; am:l

acmmmmdatmns wﬂh regard to the terms of thi.s becum}f Iﬂstmmﬂnt Or thE Note wathﬂut the co- _, er's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefif the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a spectfic fee
to Borrower shall not be construed as a prohibihon on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the L.oan 1s suhjﬂct to a law whir::h S'EtE maximum loan chargas and that law is ﬁ!’lﬂ”}" interprated

penmttﬂd llmlts then: (a_] an‘_'f sursh lﬂaﬂ_ Ehﬂrga shall bﬂ _r&duced by’ Ehﬂ amnunt nemasary to ].'EdllEE‘ ﬂ‘lﬂ
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
bﬁ ima‘ted as a paﬂia] prepayment withﬂut any prﬂpayment -i:harge {whether or not a prepa}rmam charg,ﬂ is

wﬂl cﬂnstlmta a walver ﬂf an}f I ghl; ﬂf ﬂCtlﬂI‘l Eﬂrmwer mlgfh.t hwﬂ ana:.ng out of such ﬂvﬂrr:hargﬂ.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be i writing. Ary notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nofice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering 1t or by mailing 1t by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wilf satisfy
the corresponding requirement under this Security Instrument.

16. Gcoverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apphcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,

As used 1n this Security Instmmﬂnt (a) words of the masculine gﬂnder shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any aﬂtmn -

Instmmmt

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

I1 all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
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1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shal] gIve Enrmwer notice of acceleration, The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within whif:h Bc}rmwer must pay a]l sums sm;:ura::l hy this Secuﬁt}r' Instmmem if Eﬂnﬂwar f:ails 10 pa;}r theaa

lnstrument wnthr::mt furﬂler notice or demﬂnd on Bﬂrmwar

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condifions,
Borrower shalt have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if ne acceleration had cccurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
mterest in the Property and rights under this Security Instrument; ard (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
f“r.::nns as selected hj,r Lﬁnder (ﬂ) cash, (h) mﬂnej.r ﬂrdar (t;:} Eﬂﬂiﬁﬂé Ehﬂﬂk bank f:hiﬁt:k trﬂasumr S chﬂck or

agﬂnﬂyj mstmmﬂntahty OT ﬂﬂllt}", or {__-:;1} E]&ﬁ:l’l"l‘;}ﬂlﬁ F 'Lil]dﬁ Transfer._ Upﬂn rﬂmstatemﬂnt by Bcz-rmwan th15
secunity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing

obligations under the Note, this Securty Instrument, and Applicable Law, There also might be one or more
changﬂs of thE Lr:ran SEW]CEI‘ unrﬁlated to a sah—:: of the Hme If Ehere: 1S a changﬁ of the L-:}a‘n Serwcﬂr

Sﬂrwcﬂr ﬂ‘]ﬂ addr&ss {0 Whli’:h payments Shﬂuld hE: ma&& a._nf:l _any c:t.her mfmrmatmn RESPA r&qmrﬂs in
u::-crnne::tiﬂn with a nﬂtice of transfer nf SEW’iEiI'lg If the Nﬂte i$ sﬂld zmd thE‘TﬂaﬁEr ﬂ“’lﬂ Lﬂﬂn 15 sarv'icﬂd by a
remain w:th t_he: Loan S&rw::er o1 bf: transfﬂrred t-:“:J 4 SUCCESSOr Lna.n Sawmer and are not asaumeﬂ b}.r ihE
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parry S actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the reguirements of Section 15) of such alleged breach and atforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursnant to Section 18
shall be deemed to satisfy the notice and opportunity to take correcfive action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fotlowing substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
’]'EEEIE to health Eﬂf&l}’ or ﬂnwmnmﬁntal pmteu:,:tm.-n {c;} “Enwrnumenta] C]aanup" ineiudﬂs an}r respuns&

Cﬂndltlﬁn“ means a r::cmd,ztmn [hﬂt can cauaﬂ_ mntnhute t{’:-_ or ﬂmﬂmlsa tnggﬁ:r an Eln_wmnmantal Cleanuy.
o Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
'Suhstante;s OT thra‘aten to mlease any Ha;:ardﬂus Suhstances on or in thE: Prﬂperfy Enrmwer Shﬁﬂ not ::ln

La'w (b) whmh ::real-as arn Enwmnmﬂnta[ Ct}ndatmn or (ﬂ} whmh duﬁ to the prEEEHEE, use_ ar ]'E’].EH,SE a_:'rf A
Haz.arduus Subgtanca ﬁrﬂatﬂs a -::::ndi:ti’nn that advemﬂ!y aﬁ&cts the mlue: Df the Pmperty The prﬂcadmg two
Substanc:es that are general‘ly recngmze:{i m hﬁ: appmpnam {0 nmmal remc:lantml uses and to mamtenanca c:f
the Property (inctuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Enwmnmﬁntal Cﬂndltmn m-.:ludmg but not hmltad to, any spllimg, leakmg, d;schmge release or t]‘ll‘ﬂﬂ’l .::.f‘

Hazardc-us Suhstanr;e Whlith adversaiy afﬁacts the va_lu& of the Pmp&rty If Bﬁrr{:nwar leams Or 1S nﬂtlﬁed by
any' gﬂvemmental or regu]atﬂrjr amhﬂr‘ity, or any private pﬂ]"’f}" that any remnval or Dﬂ’]Er rﬂmediatiﬂn nf any
TEIﬁEdlﬂl ac:tmns in ﬂcmr{ianﬂe w1th Enwmnmentﬂ,l Law N t::.-thmg h&rﬂm shaﬂ crﬂ;ata any ::nbh gatmn on
Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceieration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the
date the.- I"l-l]til.":E is givﬁn tf.:r 'Eﬂrrnwer hy which the de&fault must he i:ured and {d’} that fallure tl.';l cure
I:lr;,F thls Securlfy Ins_trnmmt and sa[e nf tll.E Prﬂperty Thﬂ nutme shall ﬁ:lrther ml’ufm Eurrﬂwer ﬂf the
right ¢o reinstate after acceleration and the right to bring a court action to assert the non-existence of a
ﬂefauit Or amy ﬂﬂlEl‘ ﬂEf&ﬂSE l’;lf Bﬂrrnwer to m:te'lerﬂﬁﬂn and sale ]f the ﬂﬂfﬂlﬂt is not El.ll"Eﬂ an or
all sums secured hy thls Secunty lnstrumentx withnutfurther demand Eﬂd may mvﬂke thE ]HI‘WEI‘ {If
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

[f‘ Lender mvnkes l:he power uf sale, LEI‘IdE]" shall giﬁ: a I;I:lp}' uf 2 notice to Hﬂrmwer in the

cnnsecuﬁve Wﬂﬂkﬁ ina newspaper ‘puhlisheﬂ in SHELBY Cﬂunt}', Alabama? and the_reupu_n sjhall sall the
P'rnpert}" t{l thE highﬁst hi,d.{ler at puhlic ﬂ'uctiﬂn a?.t ﬂlE front ﬂﬂl}r ::nf the Eﬂunt}f Eﬂurthm.ISE ﬂf this
designee may pur:hase the Prﬂpﬂrty at an;f sale Bnrmwer i;:ﬂw::nﬂnts and.ﬁgrees that tht‘: pruceads nf
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
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to, reasomable attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to
the person or persons legally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Secunty Instrument. Borrower shall pay any recordation costs. Lender may -::hargﬁ Borrower a fee for
releasing this Secunty Instrument, but only if the fee is paid to a thlrd party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
all nghts of curtesy and dower mn the Property..

- EGRRE}WER - KRISTI R. HOWARD

i _hereby certify that

whose name is slgned to the fﬂregﬂmg Ennvﬂyance and who is known 1o 1 me, aﬁknﬂwladged before me on

thm dat& that, bﬂmg mﬁ::nned E‘I'f the contents c:f the tﬂnvﬂyam:E hefshﬂfthﬁy E:{EEutEﬂ the same w::-]untarlly

" DYLAN MESSIMER
Hiic Alabama-State At Large
e missiop Expies March 27, 2022 |

2119
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41, in the Probate Office of Shelby County, Alabama.

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
R Clerk
. PN Shelby County, AL
Q— S 12/30/2021 08:30:12 AM
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