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Oakworth Capital Bank
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Birmingham, AL 35209-0000

______________________________________________________

ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on June 24, 2021, between Murphy
Investments, LLC, an Alabama Limited Liability Company, a non-individual entity, whose address is PO Box
10135, Pelham, Alabama 35124-5015 ("Assignor") and Qakworth Capital Bank whose address is 850 Shades
Creek Parkway, Ste 200, Birmingham, Alabama 35209 ("Assignee™), which is organized and existing under the
laws of the State of Alabama. Assignor, in consideration of loans extended by Assignee up to a maximum
principal amount of Sevep Hundred Seventy-seven Thousand Four Hundred T'wenty-eight and 35/100 Dollars
($777,428.35) and for other valuable consideration, the receipt of which is acknowledged, hereby grants,
transfers, assigns and sets over to Assignee all right, title and interest in and to all rents, issues, profits and

privileges (now due or which may hereafter become due) of the following described real property:

Legal Description: Lot 1, according to the survey of the Racquet Club Commercial Park as recorded in Map
Book 41, Page 4, in the Office of the Judge of Probate of Shelby County, Alabama.

("Property") which secures the following:
* Loan with a principal amount of $1,086,000.00

Assignor further grants Assignee all leases now or hereafter existing on all or any part of the Property, whether
written or oral, or any letting or any agreement for the use of occupancy of any part of the Property which may
have been or which may hereafter be made or agreed to between Assignor and any other present, prior, or
subsequent owner of the Property, or any interest therein, or which may be made or agreed to by Assignee, its
SUCCEssors or assigns, under the powers herein granted, and any tenant or occupant of all or any part of the

Property (collectively, the "Leases" and each, a "Lease").

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan

agreements, resolutions, guaranties, €nvironmental agreements, subordination agreements, assignments of leases

charges provided in or ansing out of such indebtedness, as well as the agreements and covenants of this

& 2004-2020 Compliance Systems, Inc. c1Sb t4cl-1ea8a529 - 2019.302.1 .5
Assignment of Leases and Rents - DL4001 Page 1 of 4 www.compliancesystems.com

0 O



20211117000553830 11/17/2021 12:36:21 PM ASSIGN 2/4

the written consent of Assignee: (a) cancel any Leases; (b) accept the surrender of any Leases: (¢) modify or alter
any Leases in any way, either orally or in writing: (d) reduce the rental set forth in any Leases: (¢) consent to the
assignment of any lessee's interest under any Leases, or to any subletting thereunder; or () make any other
assignment, pledge, encumbrance, or any other disposition of any Leases, or of the rents, 1ssues and profits
derived from the use of the Property. Any of the above acts, 1f done without the written consent of Assignee, shall
be null and void, and shall constitute a default under the Assignment and the Related Documents.

Assignee (b) the Leases are valid and enforceable and no default exists under the Leases; (c) Assignor is entitled
to receive all the rents, issues and profits and to enjoy all the rents and benefits mentioned herein and assigned
hereby; (d) said rents, issues and profits have not been sold, assigned, transferred, or set over by any instrument
now 1n force and shall not at any time during the life of this Assignment be sold, assigned, transferred, or set over
by gssignor, Or any other person taking under or through Assignor CXCEpt as pursuant to this Assignment; and (e)
Assignor has the sole right to sell, assign, transfer, and set over the same and to grant and confer upon Assignee
the rights, interests, powers, and authorities herein granted and conferred.

l?ocuments, Assignee agrees not to demand from any lessor or lessee under the Leases or from any other persons
liable Itherefor, any of the rents, issues or profits hereby assigned, but shall permit Assignor to collect all such
rents, issues and profits from the Property and the Leases, so long as not collected more than one (1) month in

advance of their due date.

(b) Failure to perform or keep any of the covenants of this Assignment or a defaylt under any of the

(¢) The making of any oral or written statement or assertion to Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness:

(d) The death, dissolution, insolvency, bankruptcy or recervership proceeding of Assignor or of any
person or entity obligated on the Indebtedness:;

(¢) Any assignment by Assignor for the benefit of Assignor's creditors;

(f) A material adverse change occurs in the financial condition, ownership, or management of Borrower
OT any person obligated on the Indebtedness: or

(8) Assignee deems itself insecure for any reason whatsoever.
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applicable law, any notice or demand
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