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MORTGAGE

THIS MORTGAGE CONTAINS A FUTURE ADVANCE CLAUSE

THIS MORTGAGE ("Security Instrument”} 18 made on September 30, 2021, The mortgagors are COLEMAN
BEASLEY and BRYANNA BEASLEY, a mamried couple, whaose address is 3195 Hwy 77, Columbiana, Alabama
35051 ("Borrower™). Borrower is not necessarily the same as the Person or Persons who sign the Note. The
obligations of Borrowers who did not gipn fhe Nate are explained further in the section titled Suceessors and
Assigns Bound; Joint and Several Liability; Accommodation Signers. This Security Instrument is given to
Central State Bank, which is organized and existing under the laws of the State of Alabama and whose address is
P.O. BOX 130, Calera, Alabama 33040 ("Lender"™), COLEMAN BEASLEY and BRYANNA BEBASLEY owe
Lender a principal sum of money evidenced by a note, consumer loan agreement, or similar writing dated the
safne date os Lhis Security Instrument (the "Note™), which provides for monthly payments ("Periodic Payinents"),
The note, consumer loan agreement, or similar writing, and any future debt or obligation of Borrower to Lender as
set torth in the Section titled Seeured Indebtedness; Payment ef Principal and Interest; Late Charges and
Other Loan Charges below (the "Secured Indebtadness™), is secured by this Securily Tnstrumnent in an armnount
not to exceed 2 MAXIMUM PRINCIPAL AMOUNT of Two Hundred Thirty-cight Thousand Four [Hundred
and 00/100 Dollars (U,S. $238,400.00), This Maximmum Principal Amount does not include interest or other fees |
and charges made pursuant to this Security Instrument, nor does it include advances made under the terms of the
Security Instrument to protect Lender's secutity or te perform any of the covenants contained herein. This

mecarity Tnstrument. secures 10 Lender (he repayment of the Scecured Indchtedness, and the performance of

Barrower's covenants and agreements under this Security Instrument and the Secured Indebtedness. This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, inchuding fuhure

advances, and all rencwals, extensions and modifications of the Note, (1) the payinent of all other sums, with

ntcrest, advanced fo protect the security of this Sceurity Instrument under the provisions of the section titled

Pretection of Lender’s Rights In the Property; and (¢) the performance of Dorrower's covenamts and

agreements under this Security Instrument and the Note. For this purpose, Borrower, i censideration of the debt,

does hereby mortgage, gtant and convey to Lender, with power of sale, the following described property located

in the County of Shelby, Slafe ol Alubutmu:

Address: 3371 Hwy 77, Columbiana, Alabama 35051
Legal Description: See Legal Description

TOGETHER WITH all the mmprovements now or hereafier erected on the property, and all easemcnts,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Secority Insttument. All of the foregoing is referred to in thiz Security Tnstrument as the
"Troperty.”

BORROWER COVENANIS that Borrower 1s lawfully sciscd of the estate hereby conveyed and has the right to |
marigage, granf and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ttle (o (he Properly aguninst all ¢labns and demands,
subject to any encembrances of record,

Barrower and Lender covenant and agree as follows:

Secured Indebiedness; Payment of Principal and Interest; Late Charges and Other Loan Charges, This

Securily Instrument secures to Lender the repayment of Borrower's Note, Consumer Loan Agreement, Guaranty,
or similar writing executed by Borrower to Lender, more particularly described as:

* Loan with a principal amount of $238 400,00

and all renewals, cxtensions, modificutions and substitutions thereof. This Security Instrument also secures: all
future advances of funds from Lender to Borrower as evidenced by any promissory note, consumer loan
agteement, or similar wriding that may hereafter be executed by Borrower o Lender; all Tuture sbligations of
Bomrower (o Lender; all future obligations of Borrower to Lender that may be evidenced by any contract,
guaranly, or other evidence of debt hereafier executed by Borrower, and if more than one Borrower/Mortgagor
has cxcouted this Sccurity Instrument, any one of them, in favor of Lender; and all additional funds that may be
advanced by Lender to protect Lender's security inlerest in the property, as provided under paragraph titled
Protection of Lender's Rights in the Property of this Sccurity Instrument. All of the foregoing shall be reforted to
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as the Secured Indebtedmess. Borrower shall proempily pay when due the principal and inferest on the Secured

Indebtedness, and any late charges and other loan charges that may become due under the terms of the Secured
Indebtedness,

Applicable Law. As used in this Security Instrumenti, the term "Applicable Law" shall mean all controlling
applicable federal, statc and local statutcs, regulations, ordinances and administrative rules and erders {that have
the effect of law) as well as ali applicable final, non-appealable judicial opinions.

Application of Payments, [Tnless Applicable Law provides otherwise, all payinents veceived by Lender shall be
applied: first, to any prepayvment charges due under the Secured Indebtedness; second, to interest due; third, to
principal due; and last, to any late charges due under the Secured Indebtedness.

Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposilions altributable 1o the
Property which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Bormrower shall pay thess obligalions on bime and directly to the person owed payment. At the request of Lender,
Bortower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over tlus Securily Instrment unless Borrowet: (a)
agrees I writmg to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b)
contests 1y good faith the lien by, or defends apgainst enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcemeni of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tlus Securily Instcument. IF Lender determines that any
part of the Property 13 subject o a licn which may attain priority over this Sccurity Instrument, Lender may give
Borrower a notice identifying the lisn. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

Hazard er Property Insurance, Borrower shalt keep the improveinents now existing or hereafter erected on the
Property msured against loss by fire, hazords meluded within the term "extended coverage” and any other hazards,
including floods or floonding, for which Lender requires ingurance. This insurance shall be mamntained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Burrower subject lo Lender's approval which ghall not be unreasonably withheld. If Borrewer Fails to maimtain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise ugree 1n wriling, insurance proceeds shall be applied 1o restomtion or
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible
and Lender's security 1s nol lessened. If, in Lender's sole diseretion, the restoration or repair is nol economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instiument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not angwer within the number of days preseribed by Applicable Law as sot forth in a netice from
Lender to Borrower that the insurance carrier has offered to settle a clatm, then Lender may collect the insurance
procesds. Tender miay use the procesds to repair or restore the Property or to pay sums secured by this Security
[nstrument, whether or nol then due. The perixd of Hime Lor Botrower lo answer as sel forth in e notice will
begin whe the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the payments referred to in the section titled Secured Indebtedness; Payment of
Principal and Interest; Late Charges and Other Loan Charges or change the amount of th¢ payments, If
under the section titled Accelevation; RRemedies, the Property 18 acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting fram damage to the Property prior to the acquisition shall pass to Londer
to the exlanl of the sums secured by this Secuzily Tustrutnent lannedidely prior to the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall net destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Bomrower shall be in default if any forfgifure action or proceeding, whether civil or eriminal, is
begun that in Lender's good failh judgment could result in forfesture of the Property or otherwise materially
impair the licn orcated by this Sceurtty Instrument or Lender's security interest. Borrower shall also be 1n default
if Borrower, during the lean application process, gave materially false or inaccurate information or statements to
Lender (or [niled to provide Lendst with uny material mformation) in connection with the loan evidenced by the
Secured Indebtedness, [Fihis Security Instrument is on a leaschold, Borrowet shall comply with all the provisions

of the lease. If Borrower nequires fee title to the Property, the leasehold and the fee title shall not mmerge unless
Lender agrees to the merger in writing.

Profection of Lender's Rights in the Property. If Borrower fails to petform the covenants and agreements
contalned in this Security Instrument, or thete 15 a legal proceeding that may significantly affect Lendet's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture er to enforee laws or
regulations), then Lender may do and pay for whatever is neccssary to protect the value of the Property and
Lender’s rights m the Praperty. Lender's actions may include paying any sums securcd by a lien which has prierity
over this Security Instrumnent, appearing in courf, paying reasonable attorneys' fees and entering on the Property to
make repairs, Alihough Lender miay take action under this seclion, Lender does not have o ks s0.

Any amounts disbursed by Lender under this scction shall become additional debt of Borrower secured by this
Securtty [nstrument. Unless Borrower and Lender asree to nther terms of payment, these amounts shall bear
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interest from the date of disbursement at the rate specified in the Secured Indebtedness and shall be payable, with
intercst, upon notice from Lender o Borrower requesting pavment,

Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to mamtain the mortgage insurance in effect, If,
for any reason, the mortgage insurance coverage required by Lender lapscs or ccases to be in cffcet, Bovrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a coat substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
[(rom an alternate mortgage msurer approved by Lender. If subsfantially equivalent mortgage insurance coverage
18 not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly motigage
insurance premiom being paid by Borrowet wlen the insutance coverage lapsed or ceased to be in effect, Lender
will accept, use, and retain these paviments as a loss reserve in lien of mortgage insurance. Loss reserve payments
may no loonger be required, ot the eption of Lender, if mortpage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to mainfain mortgape insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends o accordance with any wrilten agteemenl betwesn Borrower
andd Lender or Applicable Law.,

Inspection. Lendet or its agent may make reasonable enfries upon and mspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

Cundemualivn. The preceeds ol uny awsrd or claim for damages, dircet or consequential, in connection with any
condemnalion or ather taking of any parl of the Property, or for conveyance in lieu of candemnation, are hereby
assigncd and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower, In lhe event of a partial laking of the
Praperty in which the far market value of the Property inunediately before the taking 1s equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lemder otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of
the procecds mulliplied by the tollowing ftaction: (n) the total amount of the sums secured immediately before the
taking, divided by (I2) the fair market value of the Property immediately before the mking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market yalie of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, untess
Bomower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceads shall
be applicd 1o the sums sccurcd by this Sccurily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offiers to
make an award or sellle a ¢latm for damages, Borrower [uils o respor to Lender willin the wminimumn nymber of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either fo restoration or repair of the Properly or to the sums sccured by this Scourity
Ingtrument, whether or nof then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the paymenis referred to in the scction titled Secured Indebtedness; Payment of
Principal andd Interest; Late Charges and Other Loan Charges or change the amount of such payments.

Borrower Not Releaged; Forbearance By Lender Not a Walver., Exiension of the time for paytnenl or
medification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or
any successor in interest ol Dorrower shall not operale to velease the liability of the original Borrower or
Berrower's successors in interest. Lender shall not be required to commence procecdings against any successor in
intercst or refuse to extend fime for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reasen of any demand made by the original Bortower or Barrower's sueeessors in inleres.
Any forbearance by Lender m exercising any right or remedy shall not be a waiver of or preclude the exervise of
any right or temedy,

Successors and Assigns Bound; Joint and Several Liabilify; Accommodation Signers. The covenants and
aprecments of this Security Instrument shall bind and benefit the snccessors and assipns of Lender and Borrower,
subject to the provisions of section titled Transter of the Property or a Beneficial Interest in Borrower,
Borrower's covenants and agreements shall be joint and several, Any porson who co-signs this Sccurily
Instrument but has no personal liability under the Secured Indebledness ("Accommodation Signet'): {a) is
co-sighing this Security Tnstrument only to mortgage, grant and convey that Accomnodation Signer's interest in
the Propetrty under the terms of the Security Instrument; (b) 1s not persenally abligated to pay the sums secured by
lbus Securidy [nstrument; and (c) agrees thal Leoder andd any olbher Borrower may agree lo exiend, modify, Forbear
or make any accommodations with regard to the terms of this Sccuridy Instrument or the Secured Indebtedness
without that Accommadation Sigher's consent.

Loan Charges. It the loan secured by this Security Instrument 1s subject 0 a law which sets maximum loan
charges, and that law 1s mally infcrpreted so that the interest or other loan charges collected or to be collected in
cohnection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount nooessary to reduce the charge to the permitted limits and (b} any syms already collected from Borrower
which cxcceded permiited limits wall be refunded to Bosrower, Lender may choose to make this rcfund by
reducing the principal owed under the Secured Indebtedness or by making a divect payment to Borrowet. If a
refimd reduces principal, the reduction will be treated ag a partinl prepayinent without sty prepavment charge
under the Secured Indebtediess.
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Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Law requites use of anether method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Borrower agrees to provide
Lender with Borrower's most current mailing address, as it may change from time-to-time. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Bortower., Any notice provided for in this Security Instrument shall be deemed to have heen given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability, This Security Instrument shall be govermed by federal law and the laws of the
stote of Alabama. In the event thal any provision or ¢lavse of this Security Instrument or the Secured Indebedness
conflicts with Applicable Law, such conflict shall not affect other provisions of this Secumity Instrument or the
Secured Indebtedness which can be given effect without the conflicting prevision. To this end the provisions of
this Sccurity Instrument and the Securcd Indebtedness are deelared to be severable.

Borrower's Copy. Borrower shall be given one copy of this Security Instrument,

'T'ransier of the Properly or a Benclicial Interest in Borvower, If ol or by part of the Property or smy intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
namural person} unless the Secured Indebiedness is assumable, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise i1s prohibited by federal law as of the date of this Security Instrument. If the Secured
Indcbtedness shows that Borrowct's loan i3 assumable, Borrower must obfain Lender's wrilten permission for an
assuwimpiion and follow any other requirements of Lender related 1o an assumnption, TF Borrower does not do s,
Lender may require immediate payment in full of all sums sccured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerafion. 'The notice shall provide a
period of not less than the minimum number of days established by Applicable Law [rom lhe date the notice iz
delivered or mailed within which Borrower must pay all sumis secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

Sale of Secured Indebtedness Change of Loan Servicer. The Sccuted Indebtedness ot a partial infercst in the
Secnred Tidabtedness (together with thig Seenity Instrument) may be sold one or mare times without prier hotice
tv Borrower, A sale may result o a change 1 the cality (kaown as the "Loan Servicer™) that collects periodic
payvments due under the Scoured Indebtedness and this Security Instrument. There also may be one or more
chatiges of the Loan Servicer utirelated to a sale of the Secured Indebtedness. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with the section titled Notices and
Applicable Law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made, ‘Uhe notice will alse contam sy other information requircd by Applicablc Law,

Hazardous Substances, Borcower shall not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or mn the Property. Borrower shall not do, nor allow anyona else to do, anything
affecting the Property that is in viclation of any Envircnmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to hormal tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Bomrower has actual knowledge. If Borrower learns, or Is naotified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecling
the Property 1s necessary, Borrower shall promptly take all necessary remedial aclions in accordance wilh

FEnvironmential Lawy,

As osed in this patagraph, "Tazardous Substances" are those substances defined as toxic or hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic peteoleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyda, and
radioactive materials, As vsed in this paragraph, "Environmental Law" means federal laws and laws of the state of
Alrbama that relate to health, safety or envirommental protection,

Acceleraiion; Remedies. Lender shall give notice o Rorrower prior to acceleration following Rorrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration nnder the
secfion titled Transfer of the I'roperty or a Deneficial Interest in Borrower, unless Applicable Law provides
otherwise). The nofice shall specify: (a} the default; (b) the acfion required to eure the defauli; (e} a date,
not Iess than the minimem number of days cstablished by Applicable Law from the date the notice is given
te Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument amd
sale of the Properly. To the extent permitted by law, the notice shall further inform Borrower of the vight
to reinstate afcer aceeleration and the right to bring a eourt action to assert the non-existence af a defanlt or
any other delense of Berrower to acceleration and sale. IT the delauli is not eured onm or before the date
specified in the notice, Lender at its option may require immediate payment in foll of all snms sccured by
this Security Instrument withont further demand and may invoke the power of sale and any other remedics
permicted by Applicable Law. To the extent permltted by law, Lender shall be entitled to colleet all
expenses mewrred o pursning the remedics provided im this Section, including, but net hmited to,
rensonable attorneys' fees and costs of title cvidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
pravided in the section titled Notices. Lender shall publish the nofice of sale once 5 week for three
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consecutive weeks in a newspaper published In Shelby County, Alabama, and thergupon, shall scll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this Coonty.
Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or its desighee may
purchase the Property at any sale. Barrower covenants and agrees that the proceeds of the sale shall he
applied in the following order: () to all expenses of the sale, includlng, but not limited to, reasonable
attorneys' fees; {(b) to all sums secured by this Secority Instruoment; and (¢) any excess to the person or
persons lecally entitled to it.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeni. Borrower shall pay any recordanon coss. Lender may charge Borrower a [ee for releasing this
Security lnstrument, but only if the fee s paid to a third party For services rendered and the charging of the fee is
permitted under Applicable Law.

Oral Agreements Disclaimer, This Security [nstrument represents the final agreement between the parties and
may hot he contradicted by evidence ol pror, contemporaneous or subsequent oral agreements of the parties.
There are no unwntten oral agreements betweer the partizs.

BY SIGNING BELOW, Borrowsr accepts and agrees (o the serms and covenants coatained in all pages of this
Security Instrument and 11 any Rider executed by Borrower and recorcad with it.
P . I."’}
L)
112002

09/39/2.| WM@JL/M

DLENLAN EASLY Dared E!-R’T'A A BEASLEY

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ALABAMA )
)
COUNTY OF SHELBY )

I, the undersigned authority, a Notary Public, do herzhy certify that COTFMAN HFASI FY and BRYANNA
BEASLEY, a married cauple, whose names are signed 1o the [ -.u',.gm.?@nd wlio ."‘f . acknow edged
betere me on this day that, being mformed of the contents of the SColirity ln {ecufed the samc.
valuntarily, on the day the same hears date, Given undermy hand th i

My commuission expires: by iEg
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EXHIBIT "A"

2 C, a Resubdivision of Lot 2A of Seven Oaks as recorded in Map Book 45, Page 65, in the Probate Office of Shelby

County, Alabama.

Coleman Beasley

/

File No.. $-21-27683
AL Exhibit A Legal Description Buyer Signs

Bryéjma Beasley

Filed and Recorded
Official Public Records

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
10/01/2021 08:04:05 AM
$394.60 JOANN
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