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MIN: 100689220210610085 MERS Phone: 388-679-‘6377

DEFINITIONS

Words used in multiple sections of this document are defined below aud other words are defined in Sections 3, 11,
13, 18, 20 and 2]1. Certain rules regarding the usage of words used in this document are also provided m Section 16.

(A) "Security Instrument"” means this document, which is dated JULY 16, 2021 | , together

with all Riders to this document.
(B) "Borrower"is Deborah D. Epps , ‘a single woman

Borrower is the mortgagor under this Security Instrument. . _

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Method Mortgage LLC

Lenderisa Limited Liability Corporation . organized and

existing under the laws of  ALABAMA
YLender's address is 601 Vestavia Pkwy, Suite 300, Birmingham, ‘Alabama 35216

(E) "Note" means the promissory note signed by Borrower and dated JULY 16, 2021
The Note states that Borrower owes Lender FIVE HUNDRED EIGHTEEN THOUSAND AND 00 /100

Dollars (U.S.§ 518,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2031

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Leoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secunty Instrtument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: -

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Famuly Rider (] Second Home Rider

] Condominium Rider (] Other(s) [specity]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adm'mistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
(J) "Cemmumty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
*(K) "Electrotiic Funds Transfer" means any “fransfer of funds, other than a transaction origiriatéd by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magueuc tape 50 as'to order instruct, or euthonze a financial institation to debit or credit'an ‘account. Such term
includes, but is not lithited to, point-of-sale transfers automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(L)} "Escrow Items" means those items that are described in Section 3. .
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than-insurance proceeds paid under the coverages described m Section 3) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other takmg of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Prccedures Act (12 U.S.C. §‘7601 et seq.) and its implementing
regulatlon Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Boxrower" means any party that has taken title to the Pmperty, whether or not that
‘party has assumed Borrower s obligations under the Note and/or this Security Instrument. |

iTRANSFER OF RIGHTS IN. THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secunty [ostrument and the Note. For this purpose, Borrower irrevocably mortgages grants and
conveys to MERS " (solely as nominee for Lender and Lender's successors and asmgns) and to  the
successors and assigns of MERS, with power of sale, the following descrlbed pmperty located in the

COUNTY of - ' Shelby
[Type of Recording Jurisdiction] o | [Name of Recording Junsdtdfzien]
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which currently has the address of 2009 King Stables Road
[Street)

Hoover -, @ 70 -, Alabama 35242 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Secunty
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument. |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use:and non—umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest op, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrumerit shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duec under the Note and this Security Instrument be made in
‘orie or more of the follewmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposne are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments aré deemed received by Lender when received at the location demgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partlal payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any nghts
hereunder or prejudme to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date: then Lender need not pay interest on unapplied funds. Iender may hold such unapplied funds
until Borrower makes payment to bring the Load current. If Borrower does not do so'wathini 2 reasonable period of
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time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and thlS Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments oxr Proceeds. Except as otherwise described 1 in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apphed first'to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the prizicipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after-the payment is applied ito, the full payment of one or more Periodic Payments,'such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment eharges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

" " 3; "Fuands for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under the
'Note until the Note'; is Pald in full, a Sum (the "F uods“) to provide for payment of amounts due for: (a) taxes and
assessments and other items which cah attain pnonty over this Security Instrument as a lien or éncumbrance on the
’Property (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
reqmred by Lender under Section 5; and (d) Mortgage Insurance prenuums if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Ineurance premiums in accordance with’ the promsxons of Section10.
Thése items aré called "Escrow Iteme " At ongmation or at any time during the term of the Loan; Lender may require
that Community Association Dues, Fees, and Aksessments, 'if any, be escrowed by Borrower and such dues, feesand
assessments shall be : an Escrow Item Borrower shall promptly ﬁ1m1sh to Lender e_ll nonces of amounts to be pald
obligation to pay the Funds for any or all Escrow Iters. Lender may waive Borrower' 8 obhgatron to pay to Lender
Funds for any or all Escrow Items at any time, ‘Any such waiver may only be in wntmg In the event of such'waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for Wthh payment of
Funds has béen waived by Lender and, if Lender requires, shall furnish to Lender rece1pts ewdencmg such payment
within such time penod as Lender may requlre " Borrower’s obligation to make such payments and to provide receipts
shall for all purposes bé deemed to be a covenant and agreement contained in this Security lnstrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
5 and pay. such amouut_ ,and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
I'5 and, upon ‘such revoeatlon Borrower shall pay to Lender all Funds, and in such arnounts, that are then required
,under this Section 3. | '
| Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reqmre under RESPA..
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estlmates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. B

The Funds shall be held in an institution whose deposits are insured by a federal agenoy, mstrumentallty, Or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speolﬁed undér RESPA. -Lender
shall not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account or venfymg
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge an
annual accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payrnents If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA but in no more than
12 monthly payments.. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 4l taxes assesements charges, fines, and mrposmons attributable to
the Property which can attain priority over this Security Instrument, leasebold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them iu the manner provided in Section 3.

Borrower shall prornptly discharge any lien which has priority over this Securnity Instrument unless Borrower:
(a) : agrees in Writing to°the payment of the obhﬂanon secured by the lien in a manner acoeptable to Lender but only
$0 long as Borrower is perl"orxmnffIF such” agreement (b) contests the lien in good faith by, or defénds agdinst
‘enforcement of the lien i in, legal proceedmgs which i Lender's opinion operate to prevent the enforcement of the lien
while those proceedmgs are pending, but only’ unnl such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satlsfactory to ‘Lender’ subordmatmg the lien to thus Secunty Instrument. If Lender
determmes that any part of the PrOperty 13 sub_] ect to a len which can attain pnonty over this’ Secnrlty Instrument,
_Lender may’ gwe Borrower a notice rdentrfymfr the Tien. ‘Within 10 days of the date ‘60 which that nonoe 15 gwen
'Borrower shall sansfy the lien or take’ one or ‘more of the dctions sef forth above in this Section'4,” B
| Lender may requrre Borrower to pay a one-nme charge for a real estate tax verlﬁcatron and/or reportmg service
nsed by Lender in confiection with this'Loan.” 7 L " *
- Property Insurance. Borrower shall kéep ‘the nnprovernents now exrstlng of hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the am@unts (including deductible levels) and for the periods that Lender requrres What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. - The insurance ‘carrier providing
the insurance shall be chosen by Borrower sub_]eot to Lender's right to dlsapprove Borrower's choicé; which right shall
not be exercised unreasonably Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
‘reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerg-ey Management Agency in connection with the revrew of any ﬂood zone
determination resulting from an ob_]ectlon by Borrower. T

IfBorrower fails to maintain any “of the coverages described above, Lender may obtain insurance coverage at
Lender's option and Borrower § expense. Lender is under no obligation to purchase any partroular type or amount
of coverage Therefore such coverage shall cover Lender, but might or might not proteet Borrower, Borrower S
equity in the Property, or the contents of the Property, against any risk, hazard or hab111ty and might provide greater
or lesser coverage than was previously in efféct. Borrower acknowledges that the cost of thé i INsurance coverage so
obtained might 31g:n1ﬁcantly exceed the cost.of insurance that Borrower could have obtamed Any amounts disbursed
by Lender under tl:ns Sectron 5 shall becorne addltlonal debt of Borrower secured by ﬂns Secunty lustrument These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such imterest,
upon notice from Lender to Borrower requesting payment.

 All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destriction of, the Property, such
policy shall mclude a standard mortgage clause and shall name Lender as mortﬂrageet‘ahd/or as an additioual loss
payee. L
In the event of loss Borrower shall give prompt notice to the insurance cammer anid Lender Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m wrting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applted to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender s security 1s not Jessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity; to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
Tétdined by Borrower shall ‘not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repatr 18 not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be: apphed to the surns secured by this Secunty Instrument whether or pot then due, with the excess tf any, paid
to Borrower Such'insurance proceeds shall be apphed in the order prowded for in Section 2.

CIf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters . If Borrower does not respond within 30 'days to a notice from Lender that the ) insurance catrier has
offered to settle a ‘claim, then Lender may negottate and settle the clann The 30- day penod mll begm when the
notice is given. In eithet event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
-33313115 to Lender (2) Borrower's rights to any insurance proceeds in an amount not’ to exeeed the amounts unpaid
under the Note or thts Secunty htstrument and (b) any other of Borrower S rt,,hts (other than the nght to any rEfund
are apphoahle to the coverage of the Property “Yender'may use the i 1ns11rance proceeds etther to. repalr or restore the
Property or to pay amounts unpaid under the Note or this Seeunty Jnstrument, whether or not then due. _‘

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower S pI'lIICIpal residence
within 60 days after the'execution of this Securtty 1nstrument and shall continue to occupy the Property as Borrower's
pnncapal residence for at least one year after the date of occupancy, unless Lender otherwise agre€s in writing, which
consent shall not be unreasonably wrthheld or unless extenuating circurmstances e:ost Wthh are beyond Borrower's
control. ! ‘ |
T Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or. 1mpa1r the Property, allow the Property to deteriorate or comunit waste on the Property. ‘Whether or not
Barrower is re51dmg m the Property, Borrower shall maintain the Property in order to prevent the Property from
!deterloratmg Or decreasmg in value due'to'its condition.” Unless it is determined pursuant to Section 5 that repair or
restoration is not eeonomteally feasible, Borrower shall promptly repair the Property if damaged to avoid further
detenoratton or damage. If insurance or eondemnattoa proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsﬂale for repairing or restoring the Property only if Lender has released
| proeeeds for such purposes Lender may disburse proceeds for the repairs and restoration in a smgle paymetit or in
a series of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the oompletlon of suoh repatr

or restoratton .
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
] ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to'provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's pnnolpal residence.

9. Protection of Lender's Interest in the Property and nghts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or nghts under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property: : Lender’s actions can include, but are not limited to:, (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position In a hankmptcy proceeding. Seourmg the Property includes, but is not limited to, entering the Property to
make répairs, change locks, replace or board“up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous condmons snd have utilities turned on or off. " Although’ Lender may take action
under this Section' 9, Lender does not have to do'so and i 18 not under any duty or obligation to do so. Iti Is aoreed that
Lender meurs no hablhty for not takmg any or all actions authonzed under this Section 9. ' ' o |
A “Any amounts d1shursed by Leriderundér this'Section 9 shall become additional debt of Borrower secured by this
Security Instrument. 'I'hese amounts shall bear intérest at the Note rate from the date of dlsbursement and shall be
payable with 'such intérest, upon notlce from’ Lender to Botrower requesting payment SR S

If this Secunty Iistrument 1s on'a’ leasehold Borrower shall comply with all ‘the prowsrons of the lease.
Borrower shall ot surrender the leaseliold eatate and interests herein conveyed or terminate ot eanoel the ground lease.
Borrower shall not; without the express vmtten consent of Lender alter or amend. the ground lease, If Borrower
acquires fee t1tle to the Property, the leasehold and the fee t1tle shall not merge un.less Lender agreea to the rnerﬂer
n wntmg
| 10. Mortgage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to marntam the Mortgage Insurance in effect. If, for any reason the Mortgage
Insurance coverage reqtnred by Lender ceases to be available from the mortgage insurer that prevrously provided such
insurance and Borrower was required to make separately designated payments toward the premmrns for Mortgage
Insurance, Borrower shall pay the premlmns reqmred to obtdin coverage substantially equivilent to the Mortgage
Insurance prevmusly in effect, at a cost substantrally equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equwalent Mortgage
Insurance coverage is riot available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance ooverage ceased to be in effect. Lender will accept, use and retain these
payments as a non—refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
_nohvlthstandmg the fact that the Loan is ult:lrnately pard in full, and Lender shall not be required | to pay Borrower any
interest or earnings on ‘such loss reserve: 'Lender can nolonger require loss reserve payments 1f Mortgage Insurance
coverage (in the amount and for the penod that Lender requires) provided by an insurer selected by Lender again
becomes available, is. obtamed, and Lender requires separately designated payments toward the prermums for
Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of makmg the: Loan and Borrower was
required to rnake separately deergnated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay
the premmms reqmred to maintain Mortgage Insurance i effect, or to provide a non—reﬁ.mdable loss reserve until
Lender s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothmg i this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may meur
if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total rigsk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premnnns) |

As a result of these agreements, Lender, any purchaser of the Note, another 1 msurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the prennums pa1d to the insurer, the arrangement 15 often termed
"captwe reinsurance.” Further: . . <~ TR PRI R AR

(a) Any such agreements W]]l not affect the amounts that Borrower has agreed to pay ‘for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wrth respect to the Mortgage
insuranee undér tl:le Homeowners Protection Act of 1998 or any ‘other law. These rights may iticlude the right
to recewe ‘cértain’ dlsclosures, to: request ‘and' obtain cancellatlon of the Mortgage Insurance, to have the
Mortgage Insurance termmated automatxcaﬂy, and/or to receive a refund of any Mortgage Insurance premiums
that were uiearned atithe time of such cancellation oF termination. g

11. Assxgmnent of Mlscellaneous Proceeds, l‘orfelture. All l\znscellaneous Proceeds are hereby assrgned to
andshallbepald to Lender. T e T e e B

Ifthe Property i$ damaged such Mlscellaneous Proceeds shall be apphed to restoration or repau of'the Property,
if the restoratlon or repalr 1is economlcally feasible and Lender's security is not lesserted. During ‘sach repair and
restoration penod Lender shall have the' rtght 0" hold siuch Mlscellaneous Proceeds until Lender has had an
Opportumty to mspect such Pmperty to ensure the work has been completed to Lender s satrsfacnon prowded that
orin'a senes s of progress payments as the work is completed Unless an agreement’ is made in wnttng o1 Apphcable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any
nlterest or earmngs on such Miscellaneous Proceeds. ‘If the réstoration or repair is not economically feasiblé or
Lender's ‘security would be lessened, the Mlscellaneous Proceeds shall be applied to the Sums secured by this Security
Instrument, whether or not then due, with the excess 1f any, paid to Borrower. Such Mtscellaneous Proceeds shall
be applied in the order provided for in Secnon 2, *' RO
- Inthe event of a ‘total taking, destructlon or loss i in value of the Property, the Mlscellaneous Proceeds shall be
applied to. the sums secured by this Secunty Instrument whether or not then due, Wlth the excess 1f any, pa1d to
‘Bononmr o a

©* In the event of a parnal taklng, destructlon or r loss in value of the Property in which the fair market value of
the Property mnnedrately before the partlal takmg, destrucnon or loss in value is equal to or greater than the amount
of the | SIS sécured by ‘this Security Instrumient nnrnedlately befare the partial taking, destruction, or loss in value,
unless Borrower and Lérider otherwise agree in writing, the sums secured by this Security lnstrurnent shall be reduced
by the amount of the Mlscellaneous Proceeds rnultlphed by the following fraction: (a) the total amount of the sums
secured 1mrned1ately before the partial takmg, destrucnon or loss in value divided by (b) the fair’ market value of the
:Property unmed1ate1y before the partial talong, destruouon or loss in value. Any balance shall be paid to Borrower.
| In the event of a partial taking, destruction, or loss in value of the Property in which thé fair market value of
the Property immediatély before the partial talang, destruction, or loss in value is less than the’ amount of the surms
secured 1nuned1ate1y before the partlal takmg, destructlon or loss in value, unless Borrower and Lender otherwme

J'. lt
".
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agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by thls Seounty [ustrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Mlscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is becrun that, in Lender's

judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, 1f acceleratlon has occurred, reinstate

as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assrgned and shall be. paid to Lender. -

All Miscellaneous Proceeds that are not ‘applied to réstoration or repair of the Property shall be applied in the
order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mochﬁeatron of amorttzauon of the sums secured by th1s Secunty Instnrment granted by Lender to Borrower or any
of Borrower Lender: shall not be required to commence proceedings against any Successor Interest of Borrower
or to refuse 10 extend tnne for payment or otherwise modrfy amortization of the sums secured by this’ Seeurrty
Instrument by reason of any demand made by the ongmal Borrower or any Suocessors o luterest of Borrower Any
payments from thrrd persons entities or Suecessors in Interest of Borrower or irl amounts 1ess than the amouut then
due ‘shall not be a'wiiver of of preclude the exercise of: a.uy right or remédy. - R

" 13: Joint and Several Llablhty, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
-that Borrower's obhgatlons and liability’ shall'be joint dand several. However, any Botrower whor éo—s:gns thrs Security
Instrument but does not execute the Noté (a "éo-srgner“) (a) is co—51gn1ng this Secur:ty Instrumerit only to mortgage
‘grant and t:onvey ‘the' co-srg'ner s lntereet 'in'the ProPerty under the terms of this Seourlty Tnstrumiént; “(b) is ‘not
'personally obhgated to pay the sums secured by thrs Seeunty Instrument and (c) a.grees that Tiender and any other
Borrower can agree to extend modrfy forbear or make any accommodahons with, rega:rd to the terms of tlus Seourlty
Instrument or the Note wrthout the c¢o-signer's consent |

Suhject to the. provrslons of Section- 18 auy Successor-in Interest of Borrower who ‘assumes Borrower's
obligations under this ‘Security Instrument in writing, and is approved by Lender, shall‘obtain all'of Borrower's rights
and beneéfits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument ‘shall bind (except as provrded in Section 20) and benefit the suecessors and ass1gns of Lender.
~ 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting’ Lender's interest in the Property and rights under this Secunty Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express auﬂronty in this Seounty Instrument to charge a specific fee to Borrower shall not be construed
asa prohlbrtiou on the charging of such fee Lender rnay not charge fees that are expressly prohrblted by thm Securrty
: Instrument or by Appheable Law. = :

' If the Loan is subject to a taw whrch sets maximum [oan charges, and that law i 18 finally mterpreted so that the
mterest or other loan charges collected or to be; collected in connection with the Loan exceed’ the permitted limits,
',then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge'to the perrmtted limit;
and (b) any sums already collected from Borrower which exceeded permitted lnmts will be: reﬁ.mded to Borrower.
Lender rnay choose to rnake tlus reﬁmd by reduemg the prmorpal owed under the Note or by makmg 2 drreot payrnent

L]
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to Borrower. If a refund reduces principal, the reduction will be treated as a ‘partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. |

15. Notices. All notices given by Borrower or Lender in conunection with this Security Instrument must be m
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to ahy one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower!s change ‘of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by rnalhng it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security. Instrument :is; also ‘required under Applicable Law;:tlhie Apphcable Law
requirement will satisfy the corresponding requirement under this Security Ingtrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the _}HIISCthIOIl n whrch the Pmperty 18 located All rrghts and obhﬂanons oontmned 11
explicitly ‘or 1mp11czt1y allow the partles to agree by’ contract or it mlght be stlent but such srlence shall not be
construed ‘s 4 proh1b1tlon agajnst. d¢reemient by contract. “In the' event that any provision or-élause of this Security
Instnnnent or the Note oonﬂtcts with Apphcable Law, such conflict shall not affect other provrslons of tlns Seounty
Instrument or the Note whroh can be | gwe i 'éffect without the conflicting provision. -

A used in’ thJs Seourlty Inétrument? (a) words of the masculine génder shall mean and‘include corresponding
| neuter ‘words or ‘Whrds of the fennnme gender' (b) Words'in the singular shall mean and 1nclude the pIural and vice
versa and'{¢) the word “may grves sole’ d1soret1on without ¢ any obligation to take any action:’ -

Y7 Borrower's Copy. Borrower shall be' given ohe oopy of the Note and of this Seenrity I.nstrument
| 180 Transfer of the ]E'ropertyr or a Beneﬁelsl Interest in Borrower. As used in this Sectlon 18, “Interest in

the Property“ mieahs a.ny legal’ or beneﬁcml mterest in the Property, including, b_ut not Enmted to; tHose beneficr.al
interests’ transferred in' a bond for deed, contraot for'deed, mstallrnent sales contraet or esorow agreement the mtent
of which i 1s the transfer of title by Borrower dt 2 ﬁlture date to a pnrohaser " e B

It all or any parl: of the Property or any Interest in the Property is'sold or transferred (or 1f Borrower is not a
natural person and a beneficial interéest'in Borrower is sold or transferred) wrthout Lender's pnor wntten consent,
Lender may requlre immediate payment in full of all sums ‘secured by this Seeunty lnstrument However, this option
shall not bé exercised by Lender if such exermse rs prohlblted by Applicable Law.”

If Lénder exércises this option, Lender shall g1ve Borrower notice of acceleration. The nonoe shall provide a
penod of not less than 30 days from the date the notice IS given in accordance with ‘Section 15 vnthln which Borrower
must pay. all sums seoured by this Seounty Instrument I Borrower fails to pay these SUMS pnor to the exprratron of
thJs penod Lender may mvoke any remeches pernntted by this Security Instmrnent without further notrce or demand

:on Borrower

..‘r

l'_---i.

five days before sale of the Property pursuant to any power of salé contained i in this Securlty Instrurnent (b) such
other perrod as Apphcable Law' n:ught speerfy for the termination of Borrower's right to reinstate; or (¢) entry of a
judgment enforemg this Seounty Instrument ‘Those oondltrons are that Borrower: (a) pays Lender all sums which
then would bedue under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secnrrty Instrument, including,
but not Inmted to reasonable attorneys' fees property mSpectron and valuanon fees and other fees 1ncurred for the
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrurn'ent shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or(d) Electromc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall rémain fully effective as if no acceleratron had occurred However, this nght to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora parnal mterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic: Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations-under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written niotice of the change which will
state the name and address of the new Loan S‘ervrcer, thie address to:which payments should be'made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Semoer and arenot assumed
by the Note purchaser unless otherwise provrded by the Note purchaser. e
| Nerther Borrower jolo)s Lender mdy cornmenoe .join, or be jorned to any _]IldICIal action’ (as erther A1 mdwrdual
htrgant or the member of a class) that' arises from the other party s actions pursuant to this Secunty Instnnnent or that
alléges that the other party has breached any prowsron of, or any duty owed by reasdn of, this Secunty Instrurnent,
intit stich Borrower or Lender has notified the other perty (W‘lth such notice given in compliance with the requrrements
of Section 15) of siach’ a]leged breach and dfforded the other party hereto a reasonable period after-the giving of such
‘totice to ‘take ‘corrective action. i Apphcable Law provrdes a time penod which miust elapse’ before certain action

lllll

can be taken, that tune perrocl wﬂl bé deeméd to be ‘tedsonable’ for purposes of this: paragraph{ The" nouce of
to Borrower pursuaut to Sectlon 18 shall be deerned to satlsfy t.he nonoe and opportumty to take correctwe actron
*prowsrons Of this Section'20. Tt anit el v ‘f'” SAIAEALI R
"21. Hazardous Substances. 'As used in tlus Sectlon 21: (a) "Hazardous Substances“ are those substances

defined as toxrc or hazardous substances pollutants or wastes by Environmental Law and the followrng substances:
gasoline, kerosene other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents
materials contalmng asbiestos or formaldehyde and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurrsdrotlon where the Pmperty rs located that relate to health, safety or envrromnental protection;
(¢) “Envirorimental Cleanup" includes any response action, remeédial action, or removal actior, ‘as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause contnbute to, or
- otherwise trigger an Environmental Cleanup | S e *
| Borrower shall not cause or permit the presence use, d13posal storage, Or release of any Hazardous Substanoes
or threaten to release any Hazardous Substances, on or m the Property Borrower shall not do nor allow auyone else
Envtronmental Condrtton or. (c) which, due to the presenoe use, or release of a Hazardous Substance creates a
condition that adyersely affects the value, of the Property The preceding two sentences shall not apply to. the
'presence use, or storage on.the Property of emall quantltres of Hazardous Substances that are generally recognized
1o be, apprOpnate to non'nal residential uses and to rnamtenance of the Property (mcludmg, {but not hmrted o,
;hazardous substances in consumer products) | | |

| Borrower shall promptly give Lender wmten notice of (a) any investigation, claim, dernand ‘lawsuit ‘or other
‘action by any ﬂrovemmental orre gulatory agency’ or pnvate party mvolvrng the Property and any Hazardous Substance
or Envrronmental Law of which Borrower has actual lolowledge (b) any Envrromnental Condttron rncludmg but not
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limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lenderi for an Environmental Cleanup. ~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aeee}eratmn, Remedies. Lender shall give motice to Borrower prmr to- acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but. ;ll(]t prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify:" (a) the default; (b) the action
regnired to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Seeunty Instrument and sale of the Pruperty The
notice shall further fnform Borrower of ﬂle rlﬂht to reinstate after acceleration and the nght to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. I the
default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Appheahle Law. Lender shall be entltled to ce]leet alk
‘éiiienses mcurred iin’ iiursumg the remedles prowded m thls Sectmn 22 mcludmg, but net lnmted te, reasonehle
al:terneys fees anid costs of title ewdence. AR AR TR
AN 4 Le;l'lder lnvekes the pewer of sele, Lender shnll glve a cepy ‘of a notice to Borrower' in the manner
providéd i m Secﬁon' I5: Lender shall puﬁllsh the netlce of sale once a week for three censecutwe weeks in a
neﬁepePer puhhshed m Shelby Tt A8 e b0 ““County, Alabama, and thereipon’ shall sell the
‘Lender shal} dellver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sa]e. Borrower cevenants and agrees that the proceeds of the’ sale shall be applied
In the fellowmg ‘order: (a) to all expenses of the sale, ineludmg? but not lmuted to, reasonable atterneys fees;

(b) to aII snms secered by this Seeurlty 1n$trument a}nd (c) any excess 1o the persen er persel;ls_ Iéﬂelly entlﬂed
tﬂiit ENRE .-*-..a‘_,J: AT PR AL i Eveian ). NEERY . RSRAS IR ST L PRGE R "

23 Release. Upon payment ef all sums schred by thlS Secunty Instrumenr Lender shal[ releese thlE Secunty

L]
Y - I T

Instmment but enly ’if the fee'is paxd to "'thlrd party fer servmes rendered ancl the chargmg ef the fee 1s perm1rted
under Apphcable Law SRRV A

24, Wawers. Borrower wmves all nghts of homesteed exempnen 1n the Property and relmqmshes all nghts
of curtesy and dower in the Preperty B v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover;énts contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. |

AW N2
RALLTMLA A -&w*(Seat)

/s

Deborah D. Epps -Borrower

P L/ LYy
i ‘l.
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[Space Below This Line Far Acknowiedgment]

State Of oo ALABAMA )

County of JEFFERSON

I, valcolm 200 (name of officer),

a Notary Public in and for said State at Large, hereby certify that __Deborah D. Epps

': 1 B |-"'r"-.li#- . ) ;o 1 LA N b * = . - L [ ] J. = r ! b [ ] by
| I | ‘_:l *:.; .' j{ N*‘rt - ! S| .: * . . oo ' - v i " i'... - .1. .3 :t b LR - "
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whose naimme is signed to the foregoing __

L e Eragaae TR P00 T A e . (document title or description),

and who 1S known to e, ack;nowledged before me on this day that, being informed of the contents of the

"‘1‘- ! Vi

TR . - l‘ » Y o~ ... i,
o L :
, E - — J (document title or description),
E - F: g ::. .*;':'.:.I. .-"-':.'f:.:"',_:. e . _ {.’:‘..:'_":IL” " U

he/she executed thc same voluntarlly on the day the same bears ¢

-l "‘ll i . :‘ H' IIL "flt ':-".:i [ \ . .." _l._-."r.r {{:1 E'-‘I'h ::l ‘.*T.. F‘- !;t
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Gwen under my hand and oﬁiclal seal tl:us 16 -; of
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“This ]’.nstrument Was Prepared By
Renasant Eank,-a;_ g L . .,::;;fr

2001 Park Place North Ste ESO Blrmlngham, AL 35203, Phone 205-824-3850
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Legal Description

!_ot 144 according to the Surve yof Greystone 1% Sector,k Phase I, as recorded
‘in Map Book 15, Pages 58, 59, 60, and 61, in the Probate Office of Shelby
C_cunty, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i1s made this 16th day of
JULY, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to Method Mortgage LLC,
Limited Liability Corporation
(the "Lender") of the same date and covering the Property described in the Securtty Instrument and located at:

2009 Xing Stables Road, Hoover, Alabama 33242
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dﬁ?eiiing, to getﬁef with other
such parcels and certain common areas and facilities, as described mn
COVENANTS, "CONDITIONS ‘ AND; RESTRICTIONS :OF :RECORD ,-. .. . .»

- 1 H i N ] ‘ll. ' [ !1} 1"_ t """ '.“ J' : ! £,
-: * . ' ! i * ’ n - o ap e - -. " - - L] --Il-E -

------

ST
(the “]E)eclaratmn"“j The Property 1s a partfof a pI:—mmm:i‘E unit deveiopmcnt known'as CvE e wAr i
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[Nume of Plamied Unit Developixient]

(the "PUD"). The Property also includes Borrower's interest in the homeowners: association or equivalent
entity owning or managing the common areas'and facilities of the PUD (the "Owners Assoclatmn“) and the
uses, beneﬂts and proceeds of Borrower : mterest -

PUD COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and’ agree as follows: =~ :

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i} Declaration; (i1) articles of incorporation,
trust instrument or any equivalent docurent which creates the Owners Association; and (1il) any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments. impose,d: pursuant to the Constituent.])ocumeuts.-

. B Propel'ty 1Insurance. So long as the Owners Assoc:latlon mamtams with a generally accepted
msurance cafrier,. master“ Or. "blanket" pohcy msunng the Property which is satisfactory to Lender and

r
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which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premrum installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender reqmres as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse m required pmperty insurance coverage provided
‘by the master or b]anket policy. .

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrowef. -

C. Public Liability lnsurance. ;Bonower shall take such actions-as may be reasonable to insure
that the Owners Association maintains a pubhc liability insurance policy acceptable in form amount, and
extent of coverage to Lender.

D Condemnation. ' The proceeds-of any award or claim for damages, direct or:consequential,
payable:to Borrower in ¢onnection ‘with-any condemnation or other taking of all ‘or any part of the Property
or-the: common-areas and facilities. of'the PUD, . or for any conveyance in lieu of .condemnation, are hereby
assigned:and shall be paid to Lender. Such: proceeds shall be apphed by Lender to the sums: secured by the
Secunty Iustmment as prowded 1n. Sectlon 11 R - RO '
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E Lender s Prlor C onsent ch::uwer shall not, except after notice to Lender and mth Lender 8
pnor written:;consent, . either -partition .or subdivide.the Property- or consent to: (1) the: abandonment or

. termination.of the:PUD, except: for:abandonment oritermination required by law in the case of substantial

destruction by: fite:or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision «of the: "Gonstituént Documents'. if the provisien is:for the express benefit. of
Lender; (iii)itemnination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which.would have the effect .of rendering the:publicliability: insurance
coverage maintained by the Owners Association unacceptable to Lender. M :

F. Remedies.. If Borrower does not pay PUD.dues and assessments when due; then Lender may pay
them. -Any amounts disbursed by:Lender;under:this paragraph F shall become additional .debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc with interest,
upon notzce from Lender to Borrower requesnng payment o -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. -

Vg
‘“‘V( 1 M S BEIATN (Seal)

Deborah D. Epps -Borrower
AR h ' ro s 3 x t 3
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PN e Filed and Recorded
M Y Official Public Record
. .\}-"’ ..; . 1Cl1a u C ecoras
o 7 INE Judge of Probate, Shelby County Alabama, County
2 // ht Clerk |
* I : "J' |'I . r . ~
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. S Shelby Cnty Judge of Probate, AL .
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