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FHA Case No: MORTGAGE

011-9600653-703
MIN: 1005825000002385827 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certam rules regarding the usage of words used in this document are also provided in Section 15,

(A) "'Security Instrument" means this document, which is dated JANUARY 7, 2021 , together

with all Riders to this document.
(B) Borrower'is MICHAEL BRADFORD CHAMBERS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"1s Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is RESIDENTIAL ACCEPTANCE CORPORATION

ILenderisa GEORGIA CORPORATION organized and

existing under the laws of GEORGIA
Lender's address is 5027 W .AIJREL ST, TAMPA, FLORIDA 33607

(E) "Note" means the promissory nate signed by Borrower and dated =~ JANUARY 7, 2021 :
The Note states that Borrower owes Lender THREE HUNDRED SIXTY-TWO THOUSAND FIVE HUNDRED
THIRTY-FIVE AND 00/100 Dollars (1.8, § 362,535.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2051 :

(F) "Property’ means the property that 1s described below undet the heading "Transfer of Rights in the Property.”
(G} 'Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due

under this Security Instrament, plus interest.
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(H) "Riders' means al] Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider
] Condominium Rider

[X] Planned Unit Development Rider
] Other(s) {spe cify]

1

A nnlicable Law' means all controlling applicable federal, state and local :.;tatutes, regulations, D:lilli:]iﬂdsi 2:15
g:'l)ministfgﬁve rules and orders {(that have the effect of law} as well as ali applicable final, non-appe i

OPINIONS.

r charges
() "Community Association Dues, Fees, and Assessments” means 31.1 d_ues, fees, assessments ﬁii ﬂi 1- simﬁar
that are imposed on Borrowet or the Froperty by a condominium association, homeowners asso

organization.

tFiectronic Funds Transfer” means any iransfer of funds, other than a transactinn. nfiginated by check, t;irraf;;
(K)Eimila: pa;e.fr instrument, which is initiated through an electronic terminal, tilephnnm ﬁstrumm:;;tnrgﬂl;h t;rm
ur ? " [ L | " [ 1 acc '

] titution to debit or credit an
] to order, instruct, or authorize a financial ins | * Su

Eilg;:;c tl?iﬂi:ﬂnzf hPmited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by
tel ephm':a, wire transfers, and automated claaringhuuse' tran.sfer S,
(L} "Escrow Items" means those items that are described in Section 3. eods oaid by any

"Miscellaneous Proceeds’ means any compensation, settlement, award nf: damages, or proceeds p :
(M) At (other ‘ aid under the coverages described In Section 5) for: (i} damage 1o, o1
third party (other than insurance proceeds p

destruction of, the Property; (i)

condemnation or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value ﬂﬂd*"‘f-' ?‘::ﬁ:f;ﬁf E‘: I&f:ieégl:
"Mortgage Insuyance’ means insurance protecting Lender against the 'nunl?ay}'nen ﬂ{; o e unde:: e Note
% "Periodic Payment" means the regularly <cheduled amount due for (i) principal and mter »
+ der Section 3 of this Security Instrument. T '
. (:%Eﬂ&ﬁoﬁﬁiihe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s€q.) and i3 lmcf;;?i‘;'lﬁ
El;) lation, Regulation X (12 C.F.R. Part 1024), as they might be amended ﬁ'f:rm tlm: t{:m tfmefmﬂ; ::;1};; RESPA"
?:Eessnr iegiﬂatinn or Tegulation that governs the same subject matier. ﬂf used in thlsi ﬂ‘; t}'ﬂ o even if the
suf rs to all requirements and restrictions that are imposed in regard to a "federally related morigag
< I
E an does not qualily as a "federally related morigage oan” under RESPZ ‘ d Urban Development or his
(QD) nGecretary” means the Secretary of the United States Department of Housing and UT

designee.

‘ t
nQuecessor in Interest of Borrower' means any party that has taken t}tia to the Property, whether or not tha
p(I;I)tY has assumed Borrower's obligations ander the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

jons and
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ai

modifications of the Note; and

i3 Securl
(ii) the performance of Borrower's covenants and agreements under this ty

sale, the following described property located in the

COUNTY of SHELBY
ding Turisdiction]
[Type of Recording Jurisdiction] [Name of Recording
e —— et Pt ’ —— — E—————8
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gEE ATTACHED EXHIBIT A
L.P.NH.: 09-3-08-0-011-023.000

FIN PARK TRACE
which currently has the address of 257 GRIF S

Alabama 35242 ("Property Address”):
BI RMINGHAEM , e
1

ents,
TOGETHER WITH all the improvements now OF hereafter erected on the property, and all easem

lacements and additions shall also be
or hereafter a part of the property. *“'}“ rep _ ) "
appuﬂ-eén]a;;ﬁ ,5 ;];d ﬁ:;ytur estrnnvu; ° Fthe foregoing is referred o in this Security Instrument as the "Property
COVEre curity Instrument. All

- [ L] S E.cuﬁ ty
: terests granted by Borrower in this
eas that MERS holds only legal title to the inter: | couny
llaonstrn e fngff{;ﬂf:cﬁﬂﬂg;f to comply with law or custom, MERS (as nominee for Len der and Lender' s suc
ument,

j

this Security Instrument.

ight
ANT ' ced of the estate hereby conveyed and has the righ
VEN Q that Borrower is lawfully seise . d has Cro T
F;‘tDRRGOgEnI: Enod convey the Property and that thu;e: Property 15 unen cum?:s ei e:,“ :;{a:z;:pst :::3 Egm e aioct
:Zc::f d Eﬁﬂi rjnwer warrants and will defend generally the title to the Property agains

to any encumbrances of record.

THI URITY INSTRUMEN i _yniform covenants with
i . ¢ rm covenants for national uge and non-uni
EC INS T combines uni nar . S
limited vaiiitiuns by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

hen due the
d Late Charges. Borrower shall pay W
incipal, Interest, Escrow Items, an er shall also
, _1'31 I;-ﬂ?:; Iil:t:ri;rﬂ:?ig debt evidenced by the Note and late char gﬂm:s {:;mtundi: ttélles 1; ::;} ;Bt;iﬂsw ol
principal 01, an 3. Payments due under the iNOtE ail rum
ursuant to Section 3. Fayn) . der the Note
pay fllﬂds f?_]r E Sﬁ:;z;m:{gw ever, if any check or other instrument 1 e,cgwed by Landﬂ;l ?T; 11: ]:Sﬂ}'mﬂqulmﬂ :;ayments 1o
be i]nnad; ;:luri;:y 'mstrumet;t i< returned to Lender unpaid, Lender may rﬁthrﬂfthI;t} :?gga;ﬂms e ated by Lender:
or Ulls ) ' ore of the 1o ; _

. frument be made n one or m - such
under the R0 ond ﬂl:"ilei?cigltgeil'sﬁed check, bank che ck, treasurer’s check or c:as‘hler 5 ch:al‘llia pr .;::1:]&13;"1};: (@
(B}? Gf};; d(zl':1 :zwnl:.ﬂl?:gnﬁan ixistimﬁﬂn whose deposits are insured by a federal agency, instrumentaiity, ’
check 1

. ._ . . "
Eloctronic Fuics T?Tf;& received by Lender when received at the location des1gnat§d 1111 th:i fczz ;‘Et ;i;hrnthe
Payments are e ' dance with the notice provisions in Section 1. eturn
location as may be designated by Len{::‘ﬂ?lean?z: partial payments are insufficient to bring the Loan curr; I;LLE;‘:;:
. * * walver o
t any payment oI partial paymemnt insufficient to bring th:e: Loan curtten;; :;Ehﬁ{i?zrc b 1 ender is not
T e ‘udice to its rights to refuse such payment Or partial payments 1 ~dic Pa ’ ent is applied as of
hﬁeuﬁzrt Y P;g'usuch nayments at the time such payrments are ac cepted. If each Periodic T4y
obligated to ap

wm
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+¢ scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

applied to the outstanding principal balance under the Note immediately priorio foreclosure. No offset or claim which

Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ot performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Tender shall be applied in the folio wing order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender 1o the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nofe; and, Fifth, to late charges duc under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note 18 paid in full, a sum (the "Funds") t0 provide for payment of amounts due for: (g) taxes and
assessments and other tems which can attain priority Over this Security Instrument as a tien or encumbrance on the
Property; (b) leasehold payments of eround rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage [nsurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage [nsurance premiums. These items are called
wBscrow Items." At origination or at any fime during the term of the Loan, Iender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item, Borrower shail promptiy furnish to 1 ender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless 1 ender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. I ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of euch waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, <hall furnish to Lender receipts evidencing such payment within such time period as

deemed to be a covenant and agreement ~ontained in this Security Instrement, as the phrase "covenant and agreemen
ie used in Section 9. 1f Borrower is obligated to pay Escrow Wems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 5 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given 1n accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect -nd hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items o1 otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
chall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agregment . made in writing ot Applicable Law requires interest to be paid on the Funds,
Iender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid onthe Funds. Lender shall give 1o Borrower, without charge, an annual

accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender <hall account to Borrower for

the excess funds in accordance
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but m no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, 43 defined under RESPA, f ender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but 1n no more than

12 monthly payments.
Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxes, agsessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments OF ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are

Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower:
ayment of the obligation secured by the lien in a manner accept able to Lender, but only

so long as Borrower 18 performing such agreement; (b) contests the lien in good faith by, or defends against
ent the enforcement of the lien

enforcement of the lien in, legal proceedings which in Lender's opinion operate to prev
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines

that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.
5. Property Insurance. Borrower shall keep the improvements Now existing or hereafter ere cted on the

Property insured against loss by fire, hazards included within the term extended coverage,” and aity other hazards
including, but not limited to, carthquakes and floods, for which Lender requires nsurance. This insurance shall be

maintained in the amoutits (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant o the preceding sentences ¢an change during the term of the Loan. The msurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower' s choice, which right shall
ot be exercised unreasonably. Lender may require Borrower 10 pay, i1 connection with this Loan, either: (2) &

one-time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge for flood

zone determination and certification services and subsequent charges each time remappings or cimilar changes oCCur

ffect such determination or ~ertification, Borrower shall also be responsible for the payment

of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flocd zone

determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Bortower 8 eXpense. Lender is under no obligation to purchase any particular type Or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
gquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was nreviously in effect. Bortower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest,

upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall include a standard mortgage clause, and shall name [ ender as mortgagee and/or as

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requites,

Rorrower shall promptly give to Lender all receipts of paid premiums and cenewal notices. 1f Borrower obtains any

- —
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addifional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, I ender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of progress payments as the work 1s completed. Unless an agreement 1s
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available msurance claim and
related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property undet Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usethe Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender determines that this requirement
chall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower' s
control.

7 Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration 1s not economically feasible, Borrower shatl
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ot condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be re sponsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid mn connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend oOr
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable enir ies upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.
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g Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower o with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information of statements to Lender (or failed to provide Lender with
material information) In connection with the Loan. Material repre sentations include, but are not limited to,
representations CONCerning Borrowet's occupancy of the Property as Rorrower' s principal residence.

tg Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument

(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority Over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is re asonable or appropriate to protect Lender's interest in the

Property and rights under this

and securing and/or repairing th

Security Instrument, including protecting and/ar assessing the value of the Property,
e Property. Lender's actions can include, but are not fmited to: (&) paying any sums

secured by a lien which has priority over this Security Instrument; {b) appearing in coutt, and (c) paying reasonable
attorneys' fees to protectits . terest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property t0

make repairs, change locks, replace or board up doots and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation o do so. It is agreed that
Lender incuts no liability for not taking any or all actions authorized under this Section 9.

Arny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from I ender to Borrower requesting payment.

If this Security Instrument 15 on a {easehold, Borrower shall comply with all th provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender.

Ifthe Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
‘f the restoration o repair 's economically feasible and Lender's security 18 not lessened. During such repair and
restoration period, ender shall have the right to hold auch Miscellaheous Proceeds until Lender has had an
apportunity to mspect such Property to ensure the work has been completed 10 Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable

Law requires interest 10 be pal

d on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

: terest or eernings on such Miscellaneous Proceeds. If the restoration or repair 18 not economically feasible or
Lender' s security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security

Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applied in the order pr ovided for in Section 2.
In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Insteument, whether or not then due, with the excess, 1f any, paid to

Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property smmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrowes and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the farr market value of the
Property smmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

e —— —
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard to Miscellancous Proceeds.

Borrower shatl be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrumen. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

Ajl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Quecessor in Interest of Borrower shail not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors 1 Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or nreclude the exercise of any right or remedy. |

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-sigher"): (a) is co-signing this Security Instrurnent only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 18 not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Tepder's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secrefary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum }oan charges, and that law is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,

then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit;
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and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
ts Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrowet's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such over charge.

14. Notices. All notices given by Borrower or Iender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any onc
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument arc subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shali not e construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confiict shall not affect
other provisions of this Secur ity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminmne gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securify Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Iimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales confract or €SCrow agrecment, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
<hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

J¢ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Qection 14 within which Borrower
must pay &ll sums secured by this Security Instrument. If Borrower fails to pay these sums prior 0 the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstaternent of a mortpage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the

purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such.

—_-_h——lf-
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action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within fwo years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses 11t Oné or mMore of the following forms, as selected by Lender: (a) cash; (b}
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal apency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply n the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the " oan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Botrower will be given written notice of the change which will
«tate the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may sscur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicabie Law.

11. Hazardous Substances. As usedin this Section 21: (&) "Hazardous Substances” are those substances defined
a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ot formaldehyde, and radioactive materials; (b) "Epvironmental Law" means federal laws and laws
of the jurisdiction where the Property s Jocated that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an ” Environmental Condition" means a condition that can cauase, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Qubstances that are generally recoghized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Pr operty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
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Property. If Borrower learns, or is notified by any governmental or ragulzfnrgt authorit-y, or an:,;r p;'ivate anrg,st::;';
* at i is necessary, BoiT

other remediation of any Hazardous Substa:fice affeichng e Property i T _
:I;gr;?ﬁﬂ; Elk: :11 necessaty remedial actions n accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ ] tice to Borrower prior to acceleration following
_ Acceleration; Remedies. Lender shall give no . .
Bnrr::rer's breach of ;ny covenant or agreement in this S;unq;i Inst;'lu]:;mnt g};t 15:; fhr:ué' :;‘ 3{:;5};;3::;11 ::ttil:;
i ' " herwise). The notice shall specily. -
Section 18 unless Applicable Law provides ot  the defaul; () e
from the date the notice 1§ given 10 :
o the defanlt; (¢} a date, not less than 30 days -
::lilil:ilfifl:‘;:;‘]:ult must be crured; and (d) that failure to cure the default on or I:efo;e tl;: :::; Eﬁ:ﬂ;ﬂ ';'1;;
' ] red by this Security Instrument and sa :
notfice may resulf in acceleration of the sums secu - et B ot o bring a court
inform Borrower of the right fo reinstate after acce
:zgs : iz aa]; : :: ::llf: non-existence of a default or any other defense of Borrower to fu:c eleraiion ai:: i::ll:l.eg::::
‘fied in the notice, Lender at its option may requ
default is not cured on or before the date specifie . B s o oy Invoke the
d by this Security Instrument without i '
D o and oy other remed | Applicable Law. Lender shail be entitled to collect all
d any other remedies permitted by Appiicab : .
E:;fs:: ils:ﬂfr::d in pfu'suing the remedies provided in this Section 22, including, but not limited to, reasonable |
' and costs of title evidence. . . |
aﬂu“ifey;e::le:r invokes the power of sale, Lender shall give a copy of a ;T:nce ﬂt:;. f:;:ﬁ;ii E: :}:‘ree:n;ni:;&:
] ! 11 publish the notice of sale once a week 10T
prﬁ‘-'idEdE;n ifl?;::::; :n Lender she PSH‘E:LB}E County, Alabama, and thereupm; ::f-l]l g:ﬂnttl;e
;:;E::} tnpthe highest bidder at public auction at the front door ﬂlf t!;:: Cm:;y ﬁ?ﬂiﬁ t: desli; o0 mﬂ;
] the Property.
r to the purchaser Lender's deed conveying ‘
:‘:::l:s: ]:E:IP::::W at any Eale. Borrower covenants and agrees that tlm:oge:dﬁ m;;z: ::ii sﬂl:ta;lr z:;]')[;.]::;
' ing, but not limitea to, re ;
‘ -0 order: (a) to all expenses of the sale, including, oo
:(‘;)ﬂ:: :l]]“:t:::gs;ured 1(13.? this Secarity Instrument; and (c) any excess to the person or perYsens legally entitle
o 23, Release, Upon payment of all sums secured by this Secmitiainsﬁ;manh Len?eﬂr ;::i;:;:ﬁ; ﬁﬂ::: §Z$g
m;mi + ] rower a Ie
: er shall pay any recordation COStS. Lender may charge Bor - . ity
i;imxrﬂf; EE:I nﬁy if the fgeyis paid to a third party for services rendered and the charging of the fee 1s permiit
’* " r ’ » - " f
uﬂdﬂzipp\]::;?:riﬂgnrmwer waives all rights of homestead exemption m the Property and relinquishes all rights o

curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_—(Seal)

MTCHAEL BRADFORD -Borrower
CHAMBERS
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— {Space Betow This Line For Acknowtedgment]

Qtate of _ALABAMA i )

—_—)

County of SHELBY = _

I, JM‘C—{J___— D - __ (name of officer),

a Notary Public in and for said State at Large, hereby certify that __MICHAEL BRADFORD CHAMBERS

whose name is signed to the foregoing . mﬁ%ﬁ‘iﬁa&‘iﬂ"iﬁ_—_—_—— —_

(document title or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

ﬁ@f_L@ja%mmﬁfﬁ_i.-_ — — i — _ .
-— - (document title or description),

he/she executed the same voluntarily on the day the same bears date.

aLe
hand and official seal this & day of ,_Jﬁ_ﬂ_wu.‘ﬁ___.—_— ~ — .

‘‘‘‘‘‘‘

Given under my

-
£

%
‘ 1
LY
+ %
%;u E 2 |
F- ) T

- * Notary Public
't'.r' i“ A ‘: 'I.
"'-%} “"#‘f }-'OE L\D:?'h .~ é‘:f
"yl 15, TR sion expires: ~ 24 1S [ 24
*"7 STATE N\ hoal My commission expires: AE—
(Seal)
This Instrument Was Prepared By:

RESTIDENTIAL ACCEPTANCE CORPORATION

i G : RACHE gLEY, NMLSR ID 309378
%ggﬁ Biigiﬁﬁiﬁi'oﬁéaniiaﬁfﬁn; pkoTDENTIAL ACCEPTANCE CORPORATION, NMLSR ID
150526
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PLANNED UNIT DEVELOPMENT RIDER

I.oan Numbexr: 0000029582
FHA Case No.
011-9600653-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
JANUARY, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Note ("Note") to RESIDENTIAL
ACCEPTANCE CORPORATION, A GEORGIA CORPORATION

"Lender” of the same date and covering the Property described m the Security Instrument and located at:

257 GRIFFIN PARK TRACE, BIRMINGHAM, ALABAMA 35242
[Property Address]

The Property Address is a part of a planned unit development ("PUD") known as:

BAGLE POINT GRIFFIN PARK
[Name of Planmed Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a " master”
or "blanket" policy insuring the property located in the PUD, including all improvements now existing
or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the monthly payment
to Lendet of one-twelfth of the vearly premium installments for hazard insurance on the Property,
and

(if) Borrower' s obligation under Paragraph 5 of this Security Instrument to maintain hazarfl insur?nce
coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided

by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard imsurance proceeds in lieu of
restaration or repair following a loss to the Property or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Sccurity Instrument, with any excess paid to the entity legally entitled thereto,

MULTISTATE PUD RIDER DocMagic €7 crmmms
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this PUD
Rider.

)-89

. (Seal) R — _ (Seal)
MICHAEL BRADFORD CHAMBERS -Borrower -Borrower
o —— _ {Seal) e o — (Seal)
-Borrower -Borrower
I—— - (Seal) —_— _ (Seal)
-Borrower -Borrower
MUL'_I:i_STATE_PLlﬁ RIDER - DocMagle €RSOTTS
USFHAP.RDR 08/01/14 Page 2 of 2
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LOT A-71 ACCORDING TO THE SURVEY OF GRIFFIN PARK AT EAGLE POINT

SECTOR 1 PHASE 2, AS RECORDED IN MAP BOOK 50 PAGE 35 IN T
OFFICE OF SHELBY COUNTY ALABAMA FE PROBATE

THIS MORTGAGE IS BEING RE-RECORDED FOR THE PURPOSE OF ADDING THE LEGAL DESCRIPTION.

Filed and Recorded

NS
AT TR Official Public Records
."_;;.:' //Ll =g Judge of Probate, Shelby County Alabama, County
S [ Clerk
v Lo Shelby County, AL
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