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DEFINITIONS
Words tsed in mulliple sactions of this documaent are defined below and other words are defined In Sections 3, 11, 13,

18, 20 and 21, Certaln nilas regarding the usage of words usaed in this document are also provided In Soction 16,
(A) "“Security Instrument” means this document, which |s dated Decemher 18, 2020, together with all
Riders to this document.

(B) “Borrower” is JOSEPH LEE BURNETTE AND MIRANDA ANN BURNETTE, HUSBAND AND WIFE,

Borrower is the mortgagor undar this Sacurity [nstrument.

{C) “MERS" Is Mortgage Elzctronic Regisiralion Systems, Inc. MERS is a separata corporallon thal Is acling solely as
a nominea for Lender and Lender's successors and asslgns, MERS is the mortgages under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephong number of P.O, Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

(D) "Lender” is Ark-La-Tex Financla) Services, LLC dba Banchmark Mortgage.

Lendet is  a Limited Liabllity Corporation, organized and oxlsting
under the laws of Texas. Lender's address is

5160 Tennyson Pkwy, Suite 10049, Plano, TX 75024,

(E} “Noto” means tho promissory note slgned by Borrower and dated  December 18, 2020, Tha Nota
states that Borrower owes Lender TWO HUNDRED TWO THOUSAND FOUR HUNDRED AND NO/MQQ* * »*«*» »>

iri#:lrlirti*ii#**ﬁti#*##i*i*ii*#iiii**lik*#t#i*#*ﬂi*tttiDﬂ“ﬂrS(UFS' $2(}2|40{].0{} )

plus intorast, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full nol later
lhan January 1, 2051. '

(F) "Property” means the properly that is described below undar the heading "Transfer of Righls in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus Inlorest, any prepaymen! charges and lale charges due under
tha Nole, and all sums due under this Securlly Inslrument, plus Intarest,

(H} “Riders" means all Riders to this Securily Instrument that are exscuted by Borrower. Tha folowing Rlders are to be
executed by Borrower [check box as applicable):

|| Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider L1 Planned Unit Devslopment Rider Other{s) [specily]

_] 1-4 Famlly Ridet Biweekly Payment Rider

X] V.A. Rider

{ “Applicable Law" means all conlrolling applicable federal, slate and local statutes, regulatlons, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as all applicable final, non-appsalable Judicial opinions.
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{J} “"Community Assoclation Dues, Fees, and Assessmonts” means all dues, fees, assessmenis and other charges
that are imposed on Borrover or the Praperty by a candominium asscclation, homeowners assoclallon or slmilar
organization. '
(K) “Electronic Funds Transfor” means any transfer of funds, olher than a ransaction orlginatad by check, draft, or
simllar papsr Instrument, which Is Initiated through an electronic tenminal, telephonte instrumant, computer, or magnslic
tape so as to order, instruct, or authorize a flnancial Institution to dobit or credit an account. Such term includes, but Is
nol limited to, point-of-sale transfars, autamated telier machine transactions, transfars inltlatad by tslephone, wire
Iransfers, and automated clearinghouse transfars,

{L) "Escrow ltems" maans those items that are described In Section 3. :

(M) “Miscellansous Proceeds” means any compansation, satilement, award of damagaes, or proceads pald by any third
party (other than Insurance proceeds paid under lhe coverages daseribed in Section §) for: (1) damage lo, or destruction
of, the Propenty; (ii) condemnation or alher taking of all or any part of the Property: {/ll} convayanca.In liau of condemns-
tion; or (iv) misrepraseniations of, or omissions as to, the value and/or condition of the Properly. .

(N) “Mortgage Insurance” means Insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” meaans the regularly schedulad amount due for (1} principal and interest under the Note, plus
(I} any amounts under Section 3 of this Security Instrumenl,

(P) "RESPA" means the Real Estate Seitlement Procedures Act {12 U.S.C. §2601 at seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might ba amended from {ime to time, or any additlonal or
sucoessor legislation or regulation that governs the sama subjact matter, As used In this Securily Instrumant, "RESPA”
rofers to all requirements and reslrictlons that are Imposed in regard to a “federally relatad morlgage loan” even If the
Loan does not qualify as a "fedarally related morigage loan” under RESPA, |

{Q) "Successor In Interest of Borrower” maans any party that has taken litle to the Property, whether or not that parly
has assumed Borrower's obligations under ihe Note and/or this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Londsr: (i) the repayment of the Loan, and all roenewals, exlensions and modificalions
of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Nole,
For this purpose, Borrower Irrevocably mortgages, grants and conveys to MERS (sclely as nominee for Lendar and Lender's
succassars and assigns) and to lhe successors and assigns of MERS, with power of sale, the following described property

located inthe County (Type of Recerding Jurisdiclion) of Shelby F

(Name of Racording Jursdiclion):

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 04-5-22.0-000-001.002;04-5-22.0-000-001,007;04-5-22-0-000-001.010

which currently has the address of 145 CRIPPLE CREEK LN, STERRETT, Alabama 35147
(“Property Address"):

TOGETHER WITH all the impravements now or heraafier eractad on the property, and all easements, appurtenances,
and lixtures now or hereafter a part of the property. All replacements and additions shall also be covered by (his Sacurlly
Instrument. All of the foregolng 1s reforred to in this Securily tnstrument as tha “Property.” Borrower underslands and
agrees that MCRS holds only legal titie to the Interasts granted by Borrower in this security Instrument, but, if necessary
to comply with law or cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and ssli the Properly; and to take
any actlon raqulred of Lendar Including, but not limited o, releasing and eanceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully selsed of the astate hereby convoyed and has the right to
grant and convey the Proporty and thal the Praperty is unencumberad, excapl for encumbrances of record. Borrowor
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

| -THIS ?ECURITY INSTRUMENT comblnes uniform covenants for national uge and non-uniferm covenants with
limited variations by jurisdiction to constitute & uniform securlty Instrument covering real properly.

UNIFORM COVENANTS. Barrower and Lender covenant and agreo as follows;

1. Payment of Principal, Interast, Escrow items, Prepayment Charyos, and Late Charges. Borrower shall
pay when due lhe principal of, and interest on, the debt evidenced by tha Note and any prepayiment charges and lato
charges due under the Note, Borrower shall alsc pay funds for Escrow ltems pursuant to Section 3. Payments dus under
tha Note and this Securily [nstrument shall be made In U.8. currengy, However, If any check or other instrument raceived
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by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lendor may requlra
that any or all subsequent paymonts due under the Note and this Security Instrument he made in one or more of the
following forms, as selected by Lender; (a} cash; (b} money order; {c) cerlifled check, bank check, lraasurer's chack or
cashier's check, provided any such chack is drawn upon an institution whose deposits are Insured by a faderal agency,
Instrumentalily, or entity; or (d) Elactronic Funds Transfar,

Payments aro deomed recelved by Lender when received at the location designated In the Note or at such other
location as may be dasignated by Lender in accordance with the notice previsions in Section 15, Lender may return any
payment or partial payment if the payment or partlal payments are insufficient to bring the Loan current. Lender may
accept any payment or parllal payment insufficlent ta bring the Loan currenl, withou! walver of any rights hersunder or
prejudice to its rights to refuse such payment or parlial payments in the future, but Lender Is nat obligated to apply such
paymems al the ime such payments are acceptead. If each Perlodic Payment is applied as of ifs schadulad due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unlil Barrowsr makes
payment to bring the Loan current, IT Borrower does not do so within a reasonable perlod of time, Lender shail either
apply stich funds or relurn them to Borrower. If not applied earlisr, such funds wil! be applied to the outstanding principal
balance under tha Nole immediately prior to foreclosure. No offsat or claim which Borrower might have now or in the
future against Lender shali reliave Borrowsr from making payments duo under the Nets and thls Securily Insirument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceecs, Except as olherwise dsscribed in this Sectlon 7, all paymenls accepted
and applied by Lender shall he appliad in lhe following order of priority: (a) Interest due under tha Note; (b} principal due
under the Note; (c) amounts due under Saction 3. Such payments shall ba applied (o each Pericdlec Payment (i the order
in which it became due, Any remaining amounis shall ba appliad firsl {o late charges, second 1o any other amounts due
under this Security Instrument, and then to raducs the princlpa! balance of tha Note,

If Lender recelves a paymant from Barrowor for a dellnquent Perlodic Payment which Inciudes a sufiicient amount
lo pay any late charge dus, the payment may be appliod to the delinguent payment and the late charge, If mora than
one Perlodic Payment Is gutstanding, Lender may apply any payment received from Borrower {o the repayment of the
Pertodic Payments if, and to the extent that, each payment can ba pald In full. To the extent that any excess exists after
the payment is applied to the full paymont of one or more Perlodic Payments, such excass may be applled to any late
charges due. Voluntary prepayments shall be applisd first to any prepaymenl charges end then as dascribed inthe Nota,

Any application of payments, insurance proceeds, or Miscallaneous Proceeds to principal due under the Note shall
not extend or pastpone the due dale, or change the amount, of the Parlodie Payments.

3. Funds for Escrow ltems, Borrowor shall pay fo Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attaln prioiity over this Jecurlty Instrument as a lien or encumbrance on the Property: (b} lease-
nold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Sectlon 5; and (d) Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lander in lieu of the pay-
ment of Mortgage Insurance premiums in aceordance with the provisions of Section 10, Thass items are called “Escrow
ltems.™ At arigination or al any lime durlng the tarm of the Loan, Lender may require that Community Assoclation Duas,
Fees, and Assossments, if any, be sscrowad by Rarrower, and such dues, fees and assessmenis shall be an Escrow
ltem. Borrower shall promplly furnish to Lender alf notices of amounts lo be paid under this Sectlon, Borrower shall pay
Lender the Funds for Escrow Items unless Lendar waives Borrower's obligation to pay the Funds for any or all Escrovy
ltems, Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltams at any thme, Any
such walver may only be In wriling. In Lhe avent of such walver, Borrower shall pay directly, when and whers payabls,
the amounts due for any Escrow Hems for which payment of Funds has been walved by Lehder and, if Lender requires,
shall furnish to Lender recelpls evidenelng such payment within such tms perlod as Lender may require, Borrowor's
obligatlen to make such payments and to provide receipls shall for all purposes be deamad to ba a covenant and agree-
ment contained In this Securlty [nstrument, as the phrasa “covenant and agreement” Is used In Saction 8. I Borrower
is obligaled to pay Escrow Itams dlrectly, pursuant to a walver, and Borrower fails to pay (he amount due for an Escrow
ltem, Lender may oxercise its rights under Section 8 and pay-such amount and Borrower shalt then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoka the waiver as o any or all Escrow items at any time
by & notice glven in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any tims, collect and hold Punds In an amount (a) sufficlent to permit Lender to apply the Funds at
the time speclfied undor RESPA, and {b) not to excesd the maximum amount a lsndsr ean requlra under RESPA, Lender
shal] estimate the amount of Funds due on the basis of current data and reasonable eslimates of expendtures of future
Escrow llems or otherwise in accordance with Appllcable Law.

The Funds shall be held in an instilutlon whose deposits are insured by a federal agency, Instrumentalily, or entily
(Including Lender, if Lendor is an inslituilon whose deposits are so Insured) or In any Federal Heme Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time speclfied under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrower Interast on the Funds and Applicable Law parmils Lendear to make such a charge. Unloss
an agresment is made In wiiling ar Applicable Law raqulres Intarest ta be paid on the Funds, Lender shell not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirad
by RESFA.

[fthere Is a surplus of Funds held in escrow, as defined under RES PA, Lender shall account lo Borrower for the excess
funds in accordance with RESPA, If there is a shorlage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lendsr the amount nacassary to make up ihe shortags
in accordance with RESPA, but in no more than 12 menihly payments. If there is a deftciency of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowaer shal pay o Lender the amount
necessary to make up the doficlency [n accordance with RESPA, but in no more than 12 monthly payments,

NG
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Upon payment in full of all sums secured by {his Securlty Instrument, Lender shall promptly refund to Borrowsr any ,
Funds held by Lender. |

4. GChargas; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositlens aliributable to the
Property which can alltain priorily over this Securily Instrument, leasehold paymenis ar ground rents on the Property, If
any, and Community Assoclation Duecs, Feas, and Assessments, If any. To Ihe extent that these itams are Escrow [tems,
Borrower shali pay them in the manner provided in Section 3. |

Borrower shall pramptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling 1o tho payment of the obligation secured by the llen in a manner acceptable to Lender, bul only so long as
Borrower is parforming such agreement; (b) contests ihe llen in gaod faith by, or defends against enforcement of the lien
In, legal preceedings which [n Lender's apinion opearate to prevent the enfarcement of the lion while those proceedings
are pending, buf only until such proceedings are concluded; or (c) secures from the holder of the lien an agreemant sat-
isfactory to Lender subordinating the lien to this Securily Insirumant. If Lender determines that any part of tha Property
s subject to a lion which can aftain priority ovor this Security Inslrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy ha lien or lake one or more of
ithe actlons set forlh above [n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verlfication and/or reporting service used
by Lender in connection with this Loan. ,.

5. Property Insurance. Borrower shall keep the improvements now exisling ar herealter erected on lhe Properly
Insured agains! Ings by fire, hazards Included within the term "axtended coverage,” and any other hazards Including, but not
limited 1o, earthquakes and fioods, for which Lender requires insurance. This Insurance shall be malhiained in the amounts
(including deductible levels) and for he periods that Lender requires. What Lender raquires purstiant to the preceding sen-
tences can change during the term of the Lean. The insurance carrier providing the Insurance shall be chosen by Borrowar l
subject to Lender’s right to disapprove Borrowsr's cholca, which right shall not be exorcised unreasonably, Lendor may
raquire Borrower lo pay, In connaction with this Loan, elther: (a) a one-time charge for flood zone detarmination, certifica-
lion and tracking services; or (b} a one-time charge for flood zane determination and certification servicas and subsaquent
charges'each ime remappings or similar changes occur which reasonably might affect such delermination or cerfification. I

Borrower shall also ba responsible for the payment of any fees imposed by the Federal Emergency Management Agency
-In connection with the review of any flood zone datarmination rasulting from an ebjection by Borrower,

IfBorrowor fails to malintain any of the coverages described above, Lender may obtaln insurance coverage, atLender's
option and Borrower's expense. Lendoer Is under no obligation to purchase any particular type or amount of coverage.
Therefore, such covaraga shall covar Lender, hut might or might not protect Borrowor, Borrower's equily in the Property,
or ihe contents of tha Properly, against any risk, hazard or liability and might pravide greater or lesser coverage than
was previously in effecl. Borrower acknowladges that the cost of tha Insurance coverage so obtalned might significantly
excecd the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lendsr under this Seclion 5
shall become additional debt of Borrower secured by this Security Inslrument, These amounts shall bear interast at the
Nole rate from the date of disbursament and shall be payable, with such interest, upon notica from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policias shall be subject to Lender's dght to disapprove
such policles, shall include a standard morigage ¢lause, and shall name Lender as mostgagee andior as an additional
lass payes. Lender shall have the right to hold the policles and renewal certificates. If Lender requires, Borrower shell
promplly glve lo Lender all receipts of pald premlums and renewal notlces. If Borrowor oblains any form of Insurance
coverage, not alherwise requlired by Lender, for damage to, or destruction of, the Properly, such policy shall includs a
standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss payae.

In the event of loss, Borrowsr shall give prompt notice to the insurance carlor and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Londer and Borrower otharwlso agree in writing, any insurance pro- |
coeds, whether or not the undsrlylng Insurance was raquired by Lender, shall be applied to resloration or repair of the :
Property, if the restoration or repair is economically feasible and Lander's security |s not lessened. During such repair
and restoration period, Lendar shall havo the right to held such insurance proceeds unill Lender has had an opportunily
te Inspact such Praparly to ensure the work has been compleled 1o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dlsburse proceeds for the repalrs and restoration in g single paymaont or in
a saries of progress paymenls as the work is completed, Unless an agreement Is made In writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any infarest or
earnings on such proceeds. Fees for public adjustoers, or other third partios, retained by Borrower shall nol be pald out
of the insurance proceeds and shall be the sole obligation of Borrower, If the resteration or repair is not economlcally
feasible or Lender's security would be lessened, the Insurance procaads shall be applied to the sums secured by this
Seeurily Instrumend, whether or not then due, with the excess, if any, pa'd {o Borrowsr. Such Insurance proceads shall
be applied in the order provided for in Section 2, .

If Borrawer abandons lhe Property, Lender may file, negotiato and seitle any availabla insurance claim and related !
matters. |f Borrower does not respond within 30 days to a notlce from Lender thal the insurance carrier has offered (o i
selllc a claim, then Lender may negotiate and seftle the clalm, The 30-day peitod will bagin when the notice is given,
In either event, or if Lender acquires the Properly under Section 22 or utherwise, Borrower hereby asslgns to Lender
(a) Borrawer’s righls to any [nsuranco procecds in an amount not lo axcoed the amounls unpald under the Note or this
Security Instrument, and {b) any other of Berrower's rights {olher than the right to any refund of unaamed premiums pald
by Borrower) under all Insurance policles covering the Property, insofar as such righls are applicable to the coverage of
the Property. Lender may use the Insurance proceeds elther to repair or reslore the Property or lo pay ameunts unpaid
undar the Note or this Securily Instrument, whether or not then due. .

6. Occupaney, Borrower shall occupy, aslablish, and use the Froperly as Borrower's pringipal resldence within
G0 days after the exacution of Ihis Securlly Instrument and shall continue to occupy the Property as Borrower's principal
residenco for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
snall not ba unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowsr's conlrol,
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7. Preservation, Maintenance and Protection of the Property; Inspoctions, Borrower shall not destroy, dam-
age or impair ihe Proparty, allow the Property to deleriorale or commit waste on the Propenly, Whether or not Borrower
Is rasiding in lhe Property, Borrower shall malntain the Froperty in order to pravent the Property from deteriorating or
decreasing In value due to its condition, Unless it is determined pursuant to Section 5 that repalr or restoration [s not
aconomically feasible, Borrower shall promptly repalr tha Property if damaged to avoid further deterioration or damage.
ifinsurance or condemnation proceeds are pald In conngclion with damaga to, or the taking of, the Proporty. Borrower
shall be responsible for repalring or restering the Proparty only If Lender has released proceads for such purposes.
Lender may disburse proceeds for the repalrs and restoration in a single payment or in a sarles of prograss payments
as the work Is completed. If the insurance or condemnation proceeds are.not sufficient (o repair or restore the Property,
Borrowar is not ralleved of Borrower's obligation for the completion of suich repair or restoration,

Lender ¢rits agent may make reasonable entries upon and Inspections of the Propary. If it has reasonable cause,
Lender may Inspoct the Interior of the impravements on the Property. Lender shall give Borrower notice at the time of or
prlor to such an interior inspoction specifying such reasonable cause.

8. Borrower's Loan Appllcatlon. Borrower shall be in default if, during the L.oan applicalion process, Borrower or
any persens ar enlltles acting at the diraction of Borrowsr or with Borrawer's knowlaedge or consant gave materially false,
misléading, or Inaccurate information or stalements to Lendar {or failed to provide Lander with matarial information) in
connection with the Loan, Material ropresentations include, but are not limiled lo, rapresentations concerning Borrawer's
occupancy of ihe Property as Baorrower's principal residence,

9. Protection of Lender's Interast In the Property and Rights Under this Securlly Instrument. If {a) Borrowsr
fails to perform the covenants and agreements contained in this Securily Instrument, {b) thera Is a lagal pracesding that
might significantly affect Lendor's interest in the Property andfor rights under this Security Instrument (such as a pro-
ceeding In bankrupley, prabats, for condemnallon or fodellure, far enfercement of a flen which may attain priority over
this Security Instrument or to enforca laws or ragulations), or {¢) Barrower has abandoned Whe Properly, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's Intarest In the Proparty and rights under l

this Security Instrument, including protecting andfor assessing lhe value of tha Property, and sacuring andfor repaiting

the Property. Lender’s actlons can Include, but are not limited to: {a} paying any sums secured by a lien which has prior-
Ity over this Security Instrument; (b) appearing In court; and (¢} paying reasonable attorncys' fees to protect ifs intorest
In the Property and/or rights under this Securily Insirument, including lls secured position In a bankrupley proceeding,
Securing tha Property Includes, but is not limited 1o, entering the Properly to make repalrs, change locks, replace or ]
board up doors and windows, draln water from pipos, oliminate bullding or other cade violations or dangerous condl- :,
lions, and have utilities turned an or off. Aithough Lender may lake action under this Saction 9, Lender does not have to | :
do so and is not under any duty or obligation to do so. it is agread that Lender incurs no llability for not taking any or all
actions aulhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower secured by lhis
Securily Instrument, These amounis shal bear Inlerast at the Note rate from the date of disbursement and shall be pay- :
abie, with such interes\, upon natice from Lender to Barrower raquesting payment,

If this Security Instrument is on a leasahold, Borrower shall comply with all tha provislons of the [aasa Borowsr
shall not surrender the leasehold estate and interests horein conveyed orterminats or cancel the ground lease. Borrower
shall not, withaut the express written consent of Lendoer, alter or amend the ground lease. If Borrower acquires fee litle
to tha Proparty, tha leasshold and the fas tltte shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making tho Loan, Borrower shall
pay the premiums required lo maintain the Mortgage Insurance in effect, [f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage Insurer that previously provided such insurance
and Borrower was radquired to niake separately deslgnated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay lhe premiums required to oblain coverage suhstantially equivalent to the Morlgage Insurance previously
in eflect, at a cost substantially equivalent 1o the cost to Borrower of the Martgage Insurance previously (n effect, from an
alternate mortgage insurer selecled by Lender, If substantially equivalent Mortgage Insurance coverage Is not avaliabla,
Dorrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coveragie ceased fo be In affect. Lender will accept, use and retain these payments as a non-refundable loss
raserve in lieu of Mortgage Insurance. Such loss resarva shall ba non-rafundable, notwithslanding the fact that the Loan
is ultimately pald In full, and Lender shall not be required to pay Borrower any Interast or earnings on such loss reserve,
Lender canno longoerrequire loss reserve paymenls if Morlgage Insurance coverage (inthe amount and for the period that
Lender requires) providad by an insurer sslected by Loender again bocomos avallable, Is obtained, and Lendor requiros
separately designated payments loward the premlums for Mortgage Insurance. If Lender required Mcrigage [nsurance
as a conditlon of making the Loan and Borrower was required to make ssparately designatad payments toward the
pramiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morlgags Insurancs in effect,
or to provide a non-refundable [oss reserve, untlf Lender's requirement for Mortgage Insurance ends in accordance wilh
any wrliten agreement between Borrowar and Lendsr providing for such lermination or until iermination is reguired by
Applicable Law. Nothing [n this Seclion 10 affects Borrower's obligation to pay interast at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any enlily that purchases lhe Note) for carlain lossas it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is nol a parly to tha Mortgage Insurance,

Martgage Insurers evaluale thair total rlsk on all such insurance in force from time to time, and may enter Into agroo-
ments with olher parties that share or modify thalr risk, or reduce losses, These agreemants are on lerms and conditions
that are salisfactory te the martgage insurer and the cther parly {or parties) to these agreaements, These agresments
may require the morigage Insurar to make payments using any sourge of funds that the mortgage Insurer may have
avallable {which may Inchide funds obiained from Mortgage Insurance premiums),

As a result of these agreements, Londer, any purchaser of the Note, anolher insurer, any reinsurer, any other entily,
or any affiliate of any of the foregoing, may recsive {directly or Indirectly) amounts that derive from (or might ba charac-
terized as)a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses, If sttch agreement provides thal an affiliate of Lender takes a share of the insurer's
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risk in exchange for & share of the premlums paid {0 the Insurer, the arrangement Is often termed “captive reinsurance.’
Fusther:

{a) Anysuchagreemeonts wilinotaffectthe aimvounts that Borrower hasagread to pay for Mortgage Insurance,
or any other tarms of the Loan. Such agreements will not Increase the amount Borrawer will owe for Morigage
Insurance, and they will not entitle Borrowar fo any refund.

{b) Any such agreements wlil not affect the rights Borrower has « If any ~ with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Includa tha right to
receive cartaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insuranes terminated automaticaily, and/or to racelve a refund of any Mortgage Insurance pramiums that were
vnearned al the time of such cancellation or tarmination.

11, Assignment of Miscellaneous Proceeds; Forfeiture., All Miscsllaneous Proceeds are hereby asslgned lo and
shall ba pald {o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of the Properly,
i the restoration or repair is econcmically feaslble and Lendar's sacurlly Is not lassenad. Durlng such repalr and resto-
ratlon poriod, Lender shall have the right to hold such Miscellaneous Proceeds unill Lender has had an opportunlly lo
Inspect such Property to snsure the work has heen completed to Lender's salisfaction, provided that such inspection
shall be undertaken promplly. Lendar may pay for the repalrs and rastoration in a single disbursemant or in a series of
progress payments as the work is completed. Unlesa an agreemant is made in wriling or Anplicabla Law requires [nter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intsrest or eamings
on such Miscellaneous Praceeds, If the rostoration or repalr Is not e¢onomically feasible or Lender's security would be
leasened, the Miscellanaous Proceeds shall ba applied {0 the sums secured by this Security Instrument, whether or not
then due, with the excass, if any, pald to Borrower. Such Miscellaneous Proceads shall ba applied in the order provided
forih Section 2,

In the event of a total laking, dostruclion, orloss Invalug of the Property, the Miscellanscus Proceeds shallhe applied
to the sums sacured by this Securlty [nstrurment, whether or not then due, with tho excess, if any, pald to Borrower.

In the event of a parlial taking, destruclion, or loss In valua of the Properly In which the falr market value of the Prop-
erty inmediately befere the partial taking, destruclion, or loss In value is equal to or greater than the amount of the sums
sacured by this Security Instrument immediately bofore the partial taking, destruction, or loss in value, unless Borrower
and Lendar otharwlee agrea in writing, the sums secured by this Security Insirument shall be redused by the amount of
the Miscellaneous Procesds multiplied by the following fractian; (a) tha lotal amount of tha sums secured Immeadiatsly
before tho partial laking, destruiclion, or loss in value divided by (b) the falr market value of the Properly immediately
before the partial taking, destruction, or lass in valua, Any balanca shall ba pald to Berrower.

In the avent of a pariial taking, destruction, ot loss in valuo of the Property in which the fair market value of the |
Property immadiately before the partial taking, destructlan, or loss in value is less than the amount of the sums secured |
immediately before he partial taking, destructicn, or loss In valus, unless Borrowar and Lender otherwise agree in writ- 4
Ing, the Miscellancous Proceads shall be applied to the sums secured by this Securily Instrumant whether ar not the
sums ara than due.

If the Properly Is abandoned by Borrower, or if, after notice by Lender lo Borrower that the Opposing Party (a3
defined in the next sentence) offers to make an award lo settle a clalm for damages, Borrower fails te respond ta Lender
within 30 days alter tho date the notice Is given, Lender Is autherized to collact and apply the Miscellaneous Proceeds i

elther to rosloration or repair of lhe Proporly or to the sums secured by this Security Instrument, whathar or not then
due. "Opposing Party" means the third parly that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Misceallaneous Proceeads.

Borrower shall be in default if any action or proceeding, whather civil or eriminal, is bagun that, in Lander's Judg-
ment, could result in forfeiture of the Property or other materlal impairment of Lender's interast in lhe Property or rights
under thls Security Instrument. Borrowar can cure such a defaultand, If acceleration has occurred, reinsiate as provided
In Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s [udgment, precludes
ferfeiture of the Properly or other material impalrment of Lender's Interest In the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendar's interast
in the Properly are hereby assignad and shall be pald to Lendoer.

All Miscellaneous Procaeds that are not applied to restorafion or repair of tho Property shall be applied in the order
provided for In Section 2.

12. Borrower Not Released; Farhearance By Lender Nat a Walver. Extension of tha timea for paymant or modifi-
cation of amottization of tho sums secured by this Securily Insirument granted by Lender ta Barrower or any Successor
In Interast of Borrower shall not operate to reloase the liability of Borrower or any Successors In Interast of Borrower.
Lender shall nol ba required to commenca proceedings against any Successor In Interost of Borrower or to refuse lo
exlend tims for payment or otherwise modify amorilzallon of the sums securad by this Security Instrument by reason
of any demand mado by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third parsons, enlifies
or Succeessors In Interest of Borrowar or in amounts fess than the amount then duo, shall not be a waiver of or preclude
the exercise of any right or remerly.

13, Joint and Several Llakility; Cosslgnars; Successors and Asslgns Bound, Borrower covenanis and agrees
that Barrower’s obligalions and liabilily shall be jeint and several. However, any Borrower who co-signs this Sagurity
Instrumant but does not exectito the Note (a “co-signer™): (a) is co-slgning this Securily Instrument only to mortgage,
grant and convey tha co-signer’s interest in the Property under the terms of this Seourity Instrument; (b} is not person-
ally obligated to pay lhe sums secured by thls Security Instrument; and (c) agrees thal Lender and any other Berrower .
can agree to extend, modify, forbear or make any accommaodatiens with ragard lo the terms of this Sacurity Insirument r
or the Noto without the co-signer's consenl, t

Subject to the provislans of Section 18, any Successor In Interest of Borrower who assumes Borrower's abligatlons ‘
under this Securily Instrument in wrlling, and Is approved by Lender, shall obtain all of Borrower's rights and benefils
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under this Security Instrument. Borrower shall not be released from Borrower's ebligations and lability undsrthis Security
Instnument unless Lendar agrees to such release in wrlting, The covenants and agreements of this Security Insirument
shall blnd (except as provided in Saction 20) and benefit he succassors and asslans of Lendar,

14, Loan Charges. Lender may charge Borrower feas for services perfarmed In connectlon with Borrower's defaull,
for the purpose of protecting Lender's interest in the Proporly and rights under this Securily Inslrument, including, but
not limited te, atlorneys’ faes, property Inspection and valuation fees. In rogard to any other fees, the absence of express
authority in this Security Instrumant to charge a specific fea to Borrower shall not be construed as 3 prohibltlon on the
charging of such fee, Lander may nol charge fees that are exprassly prohlbltad by this Security Instrument or by Appll-
cable Law. ;

ITthe Loan Is subjsct to a law which sets maximum toan charges, and that law is finally Interpreded so that thae Interest
or other loan charges collected or to be collected In connection with the Loan excead the permitled limits, then: (a) any
such loan eharge shall he reduced by the amount necessary lo reduce tha charge to the permitted limit; and (b) any sums
already collectad from Barrowsr which exceedod permilted limits will be refunded to Borrower, Lender may chaose to
make thls rafund by raducing the princlpal owed under the Note or oy making a direct paymant to Borrower, if a refund
reduces principal, ihe reduction will ba treated as a partlal prapayment without any prepaymont charge {whether or not a
prepayment chargo is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymeant
to Borrower will constitute a waiver of any right of action Borrower mighl have arising out cof such overcharga.

15. Noflces. All noticas glvan by Borrower or Lender In connestion with this Sacurily Instrumont musi be in wriling.
Any notice to Borrower In connaction with this Security (nslrument shall be deemed to have bean given to Borrower when
mailed by first class mailf or when actually delivered to Borrowar's notica addrass if sent by other means. Notice to any one
Barrowar shall constituta notice to all Borrowers unless Applicable Law axpressly requlres otherwise. The notice address
shall be the Property Address unless Borrowoer has designaled a substitute notice address by notice to Lender, Borrower
shall promplly notify Lender of Borrower's change of addrass. If Lender speclfies a procedure for reporling Borrower's
chango of address, then Borrower shall only report a change of address through that specliled procadure, Thare may be
only one designated notice address under this Securly Instrument at any one time. Any nolice to Lender shall be glvan
by dellvering il or by mailing it by first class mail to Lender's address staled herein unless Londar has designaied anolher
address by notice to Borrower. Any notice In connactlon with this Security Instrument shall not be deemed to have been
glven to Lender unti! actually recoived by Lender. If any notica raquired by fhis Securlty Instrument is also raquired under
Applicable Law, the Appllcable Law requlroment will satisfy the corresponding raquirement under thls Security [nstrument,

16. Governing Law; Severabllity; Rules of Construction. Thls Securily Instrument shall be governed by faderal
law and tha law of the jurisdiction In which the Properly is located, All rights and obligations contained in this Securlly
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partios o agrea by contract or it might be silent, but such slience shall nat ba construad as a prohlbltion against
agreement by contract. In the event that any provision or clause of this Securily Insirument or the Note conflicts wilh [
Applicable Law, such confllct shall not affect other provisions of this Security Instrument or the Note which can be given
alfect without the conflicting provision. i |

As used in this Securily Instrument: (a) wards of the maseuling gender shall maan and Includa correspanding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice varsa; and
(¢) the word “may” gives sole discretion without any obligation to lake any aclion. !

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Securily Instrument.

18, Transter of the Property or a Beneficial literost in Borrower. As used |n this Section 18, "Interest in the
Property” means any legal or beneficlal intetest in Ihe Property, including, but not limiled to, those bensficial intarests F
transferred in a bond for deed, contract for deed, ingtallment sales contract or escrow agreement, the Intent of which I
lhe transfer of (itle by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest In the Property is sold or transferrod (or If Borrower is not a natural '{
person and a beneflctal interest in Borrowsr is sold or transfarrad} without Lendar's prlor written consent, Lender may
require immediate payment in full of all sums secured by this Sscurity Instrument. Howaver, this oplion shall not be {

exerclsed by Lender If such exercise is prohiblted by Applicable Law.

If Lender exerclses this option, Lender shall give Borrower nolice of accaleration. The nolice shall provide a period
of not less than 30 days from the date tha natica 1s given in accordance with Section 15 within which Borrowst must pay
ali sums secured by this Securily Instrument. If Borrower falls 1o pay thasa sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notles or demand on Borrower,

19, Borrower's RIght to Reinstate Aftor Acceleration. If Borrower meoets certain conditions, Borrower shall have tha
right to have enforcemant of this Sacurity Instrument discontinued at any lime prior to the earliest of: (a) five days before
sale of tha Properly pursuant to any power of sale contalned in this Sacurily Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) eniry of a [udgment enfarcing 1his Securlty
Instrument, Those conditions are that Borrawer: (a) pays Lender all sums which thent would be dus under {his Sscurlly
Instrument and the Note as If no accsleration had occurred: (k) eures any dofault of any other covenants or agraements:
(¢) pays all expenses incurred In enfercing this Jecurlly Instrumend, including, but not limited to, reasonable allorneys’
fees, property inspecilon and valuation fees, and other fees Incurred for tha purpose of protecting Lender's Inferestin the
Property and rights under this Security Instrument; and (d) takes such aclion as Lender may reasonably requirs {o assure
that Lender’s interast In the Property and rights undor this Securily Inslrument, and Borrower's obligation to pay the sums
securad by this Securlly Instrumant, shall continue unchangsed, Lender may raquire thal Borrawer pay such reinstatenmont
sums and expenses In one or more of the following forms, as selected by Lender: (a} cash; {b) money order; (c} certified
check, hank check, treasurer's check or cashlor's eheck, provided any such check is drawn upan an institutlon whose
deposits are Insured hy a federal agency, instrumentality or entity; or (d) Eleclronic Funds Transfer, Upon reinstatement
by Borrowar, this Securily Instrumant and obligations secured hereby shall remain fully effeclive as if no acceleralion had
occurad, However, this right to reinstate shall not apply In the cass of accelsration under Secllan 18,

20. Sale of Note; Change of Loan Servicer; Notico of Grisvance, The Note or a partial Intaraest |n the Note :
(together with this Security Instrument) can be sold one or mere times without prior notice to Borrower, A sale might E
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result In @ change in tha entily (known &s the “Loan Servicer") that collests Perlodic Payments due under the Note and
this Socurity Instrument and performs other mortgege loan servising abligatlons under the Note, thls Security Instrumant,
and Appllcable Law. There also might he ane or more changes of the Loan Servicer unrelated to a sale of iha Note, If
lhere [s a change of the L.oan Servicer, Borrower will be given written nolice of the changa which wlll state the name and
address of the new Loan Serviger, the address to which payments should be made and any other information RESPA
requires in connection with a notice of fransfer of servicing. If the Note Is sold and thereaflsr the Loan Is satviced by a
L.oan Servicor other than the purchaser of the Note, the mortgage loan servicing ohligations to Borrowar will remaln with
the Loan Servicer or he transforred to a suceessor Loan Servicer and are not assumed by the Note purchaser unless
otherwlse provided by the Nota purchassr.

Noither Borrower nor Lender may commencs, joln, or bs joinad to any Judiclal action (as either an individual lltigant
or the member of & class) that arisas from the other party's actions pursuant to this Securly Instrument or that alleges |
that the ather parly has breached any provislon of, or any duty owed by reason of, this Securlty Instrument, until such
Borrower or Lender has nolifiod the other party (with such nolloe given in compliance with the requirements of Seclion
15) of such alleged breach and affordad (he other party harelo a reasonable period after the glving of such noflae to take
corrective action, If Applicablo Law provides a time period which must elapse before certaln aclion can be taken, ihal
{lma parlod will be deemed lo be reasonabhie for purposes of this paragraph. The notice of acceleralion and opporlunity
fo cure givan to Borrower pursuant to Sactlon 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed fo satisfy the notice and oppartunily to take carrective action provisions of this Secllon 20,

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” ars those substances defined
as toxic or hazardous substances, poliutants, or waslos by Environmental Law and the following substances; gascline,
kerasene, other lammable or tox|e petraleumn products, toxic pesticides and herbicldes, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materlals; (b) “Environmental Law" means fedoral laws and {aws of
tho jurisdiction where tho Propenty is located that relate to health, safety or environmental pratection; (¢) “Environmental
Cleanup” Includes any response action, remedlal action, or removal action, as dafined in Envirenmental Law; and {d) an
"Environmental Conditlon” means a condition that can cause, contribute te, or othervise rigger an Environmental Cleanup.,

Borrower shall nol cause or permit the presancs, uss, disposal, storage, or release of any Hazardous Substances, or
lhreaten to releaso any Hazardous Substances, on or |n the Property. Borrower shall not do, nor allow anyons else tg dbo,
anything affecting the Properly (a} that is In violation of any Environmental Law, (L) which creates an Environmental Condi-
tion, or {c) which, duse to the presence, use, or release of a Hazardous Substanco, crealos a condition that adversely affects
the value of the Property. The preceding two sentences shall nat apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be approprlate to normal residential usas and
to maintenance of the Property (including, but nat limited to, hazardous substances In consumer products).

Borrower shall promplly give Lender writlen notico of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly Invalving the Properly and any Hazardous Substance or Envi- |
renmental Law of which Borrower has actual knowladgs, (b) any Environmental Condition, Including but not limited fo, *
any spliling, leaking, discharge, releass or ihreat of release of any Hazardous Subslance, and (c) any condltion caused
by the presence, use or rélease of a Mazardous Subslance which adversely affects the value of the Property. (f Bor.
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any |lazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accerdance with Ervironmental Law.'Nathing heraln shall create any obligatlon on Lender for an

Environmenta! Cleanup.

NON-UNIFORM CGOVENANTS. Borrower and Lendar furihar covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrowsr prior to accelaration fallowing Borrowet’s
hreach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law providos otherwise). The notice shall specify: (a) the defaulf; (b) the action required
to cure the defaull; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befora the date specified In the notice may
rasult In acceleration of the sums secured by this Sacurity Instrument and sale of the Property, The notice shall
furthar inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrowor teo acceleration and sale, If the default is not
cured on or hafore the date speclfied In the notice, Lendor at lts option may require immediato payment In full
of all sums secured by thls Security Instrument without further demand and may Invoke the power of sale and
any other remedies permitted by Applicable Law, Lender shall be entitled to collact all axpansas Incurrad n
pursulng the romedias provided in this Section 22, including, but notlimited to, reasonable attorneys’ fees and
costs of title evidance.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In tho mannor provided
in Sectlon 15. Lender shall publish the notice of sala once a week for three consacutive weeks In a newspaper
pubfished in  Sholby - County, Alabama, and thereupon shall sall the
Fropariy la the highest bldder at public auction at the front door of the Counly Courthousa of this County. Lender
shall deliver to tha purchaser Lender’s tlead conveylng the Property. Lender or its designee may purchase the
Proparty at any sale. Borrower covenants and agrees that the procaeds of the sate shall be applied in the
following order: {a) to all oxpenses of the sale, Iireluding, but not limited to, reasonable attorneys' faes; {b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entltled to it.

23, Release. Upon payment of all sums secured by this Security Instrument Lender shall release this Security
Instrumenl. Borrower shall pay any racordalion costs. Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee s pald to a third party for services rendsrad and the charging of the fae Is permitted under
Applicakle Law,

24, Walvers, Borrowar waives all rights of homestead exemplion in the Property and relinquishes all rights of curtesy
ant dower in the Praparty.
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BY SIGNING BELOW, Borrower accepts and agrees o the torms and covenants contalned in this Security Instrument
and in any Rider axacuted by Borrower and recarded with it,

Wilnessag;
| N '*
/ OAUDS) ALE  J AN // ) 241G 207
OSEPEfLEE BURNETTE DATE
hﬂ@m@ﬂu Pronedle, 127182039
MIRANDA ANN BURNETTE DATE
State of ALABAMA . }
County of SHELBY

on thlsﬁtlay of Z}Eﬁ JJJ , L(J Aegr ié/“n’( /Wa Notary Public

in and for said county and in said state, herehy certify that JOSEPH LEE BURNETTE AND MIRANDA ANN
BURNETTE, whose name(s) is/are signed to the foragoing conveyance, and who Isfara known to ma,
acknowladgerl hafa §'ime that belng Informed of the contents of the conveyance, hefsheithey executed the
samc vnlunta il cl as‘hi iﬂmglhe!r act on the day the same bears date, Given under my hand and seal of

office this dﬂy of
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My Commilsslon Expiras: August 18, 2024 il
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EXHIBIT "A"

TRACT 2:

Commencing at a 1 “z-inch open pipe found at the NW corner of the NE % of the NE V4 of Section 22, Township 18 South,
Range 1 East, Shelby County, Alabama; thence South 0 degrees 14 minutes 4 seconds West along the West line of said
Y4 - Va for 160.00 feet to a 5/8-inch rebar set at the point of beginning; thence South degrees 14 minutes 04 seconds West
150.12 feet; thence South 89 degrees 47 minutes 29 seconds East 319.94 feet to a 3/8-inch rebar found; thence North 0
degrees 15 minutes 42 seconds East 149,92 feet to a 3/8-inch rebar found; thence North 89 degrees 45 minutes 46
seconds West 320.02 feet to the point of beginning.

TRACT 3:

Commencing at a 1 “z-inch open pipe found at the NW corner of the NE % of the NE ¥ of Section 22, Township 18 South,
Range 1 East, Shelby County, Alabama, thence South 0 degrees 14 minutes 04 seconds West along the West line of said
Ya - ¥4 for 160.00 feet to a 5/8-inch rebar set; thence South 89 degrees 47 minutes 29 seconds East 310.94 feet to a 3/8-
inch rebar found at the point of beginning; thence South 89 degrees 47 minutes 29 seconds East 15.00 feet to a 5/8-inch
rebar set; thence North 0 degrees 15 minutes 42 seconds East 149.92 feet to a 5/8-inch rebar set: thence North 89

degrees 45 minutes 46 seconds West 14.97 feet to a 3/8-inch rebar found; thence South 0 degrees 15 minutes 42
seconds West 149.92 feet to the point of beginning.

And
EASEMENT FOR BOTH TRACTS:

Commencing at a 1 Yz-inch open pipe found at the NW corner of the NE Y4 of the NE % of Section 22, Township 18 South,
Range 1 East, Shelby County, Alabama; thence North 89 degrees 11 minutes 19 seconds East along the North line of said
Ya - Ya for 335.16 fest to a 5/8-inch rebar set; thence South 0 degrees 15 minutes 42 seconds West 10.00 feet to the point
of beginning of the centerline of a 60-foot wide easement for ingress, egress, and utilities; thence South 0 degrees 15
minutes 42 seconds West 1003.92 feet to the centerline of Old Deer Creek Road, the point of ending.

TRACT 4

Commencing at a 1 1/2-inch open pipe found at the NW comner of the NE 1/4 of the NE 1/4 of Section 22, Township 18
South, Range 1 East, Shelby County, Alabama; thence South 0 degrees 14 minutes 04 seconds West along the West line
of said 1/4 - 1/4 for 310.12 fest to a 5/8-inch rebar set at the point of beginning; thence continue along said line South 0
degrees 14 minutes 04 seconds West 337.78 feet to a 5/8-inch rebar set; thence South 89 degrees 47 minutes 35
seconds East 334.78 feet to a 5/8-inch rebar set; thence North 0 degrees 15 minutes 42 seconds East 337.77 feet to a
5/8-inch rebar set; thence North 89 degrees 47 minutes 29 seconds West 334.94 feet to the point of beginning.

EASEMENT:
Commencing at a 1 2-inch open pipe found at the NW corner of the NE 4 of the NE ¥ of Section 22, Township 18 South, E
Range 1 East, Shelby County, Alabama; thence North 89 degrees 11 minutes 19 seconds East along the North line of said
“a - Ya for 335.16 feet to a 5/8-inch rebar set; thence South 0 degrees 15 minutes 42 seconds West 10.00 feet to the point
of beginning of the centerline of a 60-foot wide easement for ingress, egress, and utilitiss; thence South 0 degrees 15
minutes 42 seconds West 1003.92 feet to the centerline of Old Deer Creek Road, the point of ending.

TRACT 6:

Commencing at a 1 1/2-inch open pipe found at the NW corner of the NE 1/4 of the NE 1/4 of Section 22, Township 18
South, Range 1 East, Shelby County, Alabama; thence South 0 degrees 14 minutes 04 seconds West along the West line
of said 1/4 - 1/4 for 648.26 feet to a 5/8-inch rebar set at the point of beginning; thence continue along said line South 0
degrees 14 minutes 12 seconds West 235.55 feet to a §/8-inch rebar set at the point of curvature of a curve to the right,
having a radius of 526.40 feet, a central angle of 16 degrees 31 minutes 32 seconds, and a chord of 151.30 feet, bearing
South 72 degrees 01 minutes 59 seconds East; thence Easterly along said curve and the centerline of Deer Creek Road
151.83 feet; South 63 degrees 46 minutes 13 seconds East 51.64 feet; South 66 degrees 07 minutes 38 seconds East
62.78 feet; South 69 degrees 09 minutes 40 seconds East 73.89 feet; South 75 degrees 23 minutes 50 seconds East
17.97 feet; thence North 0 degrees 15 minutes 42 seconds East along the centerline of Cripple Creek Lane 360.06 feet;
thence North 89 degrees 47 minutes 35 seconds West 334.78 feet to the point of beginning.
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LOAN #: 100248755
CASE #: 222260784936
MIN: 10024 59-0000263337-2

VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made th
18th day of Decamber, 2020, and is incorporated into and shall be deeme

to amend and supplement the Morigage, Deed of Trust or Deed to Sacure Debt (here
Security Instrument”’) dated of even date herewith, given by the undersigned (here
‘Borrowsr”) to secure Borrower’'s Nota o Ark-La-Tex Financial Services, LLG dba
Banchimark Mortgage, a Limited Llahility Corporation

= I L h

| _ (herein "Lender”)
and covering the Property described in the Security Instrument and located at

145 CRIPPLE CREEK LN
STERRETT, AL 35147

VAGUARANTEEDLOAN COVENANT: In addition fo the covenants and agraements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulatlons issued thereunder and in effect on the date herecf shall
?uue rntherights, duties and liabilitles of Borrower and Lender. Any provisions ofthe Securit
nstrument or other Instruments executed in connection with sald indebtadness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provislon :
for payment of anﬁ sum In connection with prepayment of the secured indebtedness
and the ;l::rowsmn that the Lender may accelerate payment of the secured indebtedness
{JUI‘SUEII’I to Covenant 18 of the Securily Instrument, are hereby amendad or negated to
he extent necessary to conform such instruments to sald Title or Regulations,

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will | L
pay a "late charge" not exceeding four per centum {4%) of the overdue payment when |
ald more than fiftesn ﬁjl 5) days after the due date thereof to cover the extra expense
nvolved In handling delinquent payments, but such “late charge” shall not be payable
out of the procaeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fall or refuse to Issue Its guaranty
in full amouint within 60 days froim the date that this loan would narmally become eligible |
for such guaranty committed upon by the Department of Velerans Affairs under the r
provislons of Title 38 of the U.S, Code "Veterans Benefits,” the Morlgagee may daclare the
Indebtedness hereby securad atonce due and payable and may foreciose immediately or :
may exerclse any otherrights hersunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared Immediately due and i
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan s established pursuant to Section 3714 of
Chapler 37, Title 38, United States Code,

An guthorized transfer ("assumplion”} of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) &55%&1]2 [1ON FUNDING FEE: A fes equal to ane-half of 1 percent (.50%) of the
batance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustes for the Department of Vetorans
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Affalrs. If the assumer falls 1o pay this fee at the time of transfer, the fee shall constitute
an additional debt to thal already securad by this instrument, shall bear interest at the rate
herein provided, and, at the oplion of lhe payee of the indebtednass hersby secured or
any transferee thereof, shall be Immediately due and payable. This fes is automatically
waived If the assumer Is exempt under the provislons of .)5/8 U.S,C. 3729 (c).

(b) ASSU N PROCESSING GE: Upon apﬁlicalion for approval to allow
agsumption ofthisloan, agrocessing fee maybe chargedby the loanhalderorits authorized
agent far determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership recerds when an approved transfer is cnmpleted.ql'ha amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title"38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer heraby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agress to indemnlfy
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or Insurance of the Indebtedness created by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Palicy Rider.,

L;' ’g#MSalalj

H LEE BURNETTE SATE
Tiatmdag i unselle 21920900
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