MORTGAGE 20201229000597830

STATE OF ALABAMA, f\igz/%ollg 03:47:03 PM
County of Shelby.

THIS MORTGAGE, made and entered into this the 15" day of December, 2020, by and

man (hereinafter referred to as “Mortgagors”) and SYCAMORE FEDERAL CREDIT UNION, P.O.
Box 423, Sycamore, Alabama, 35149, (hereinafter referred {0 as "Mortgagee’).

evidenced by said Promissory Note and any and all extensions and renewals thereof, or of any part
thereof, and any additional interest that may become due on any such extensions and renewals, or any
part thereof (the aggregate amount of such debt, including any extensions and renewals and Iinterest due
thereon, is hereinafter collectively called "Debt”) and compliance with all the stipulations herein contained,
the Mortgagors do hereby grant, bargain, sell and convey unto the Mortgagee, the following described real
estate, situated in __Shelby County, Alabama, (said real estate being hereinafter called "Real

Commence at the Southeast corner of the Southeast one-fourth of the Northeast one-fourth of
Section 14, Township 22 South, Range 3 West, Shelby County, Alabama; thence North 88
degrees 14 minutes 45 seconds West for a distance of 1399.86 feet; thence North 00 degrees 15
minutes 38 seconds East a distance of 370.00 feet to the point of beginning; thence North 07
degrees 07 minutes 11 seconds West a distance of 1462.36 feet; thence South 86 degrees 07
minutes 34 seconds West a distance of 20.48 feet to a curve to the right, having a radius of

192 .52 feet: subtended by a chord bearing North 54 degrees 03 minutes 26 seconds West and a
chord distance of 246.55 feet; thence along the arc of said curve for a distance of 267.57 feet to
reverse curve to the left, having a radius of 321.68 feet, subtended by a chord bearing North 26
degrees 05 minutes 01 seconds West, and a chord distance of 119.72 feet; thence along the arc
of said curve for a distance of 120.58 feet; thence North 37 degrees 55 minutes 35 seconds West
a distance of 328.03 feet: thence Norih 52 degrees 04 minutes 25 seconds East a distance of

a distance of 184.18 feet; thence North 86 degrees 07 minutes 34 seconds East a
distance of 168.51 feet to a curve to the right, having a radius of 624.03 feet, subtended
of 215.09 feet; thence along the arc of said curve for a distance of 216.17 feetto a
reverse curve to the left, having a radius of 251.74 feet, subtended by a chord bearing
South 85 degrees 04 minutes 02 seconds East and a chord distance of 96.43 feet;

a distance of 421.64 feet; thence South 00 degrees 38 minutes 12 seconds East a
distance of 1201.70 feet: thence South 77 degrees 03 minutes 01 seconds West a
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distance of 1312.54 feet to the point of beginning.

Subject te ahd tegether with an 80 privete read end access easement as reeerded In

20201208000561540 in the Office f.:tf the Judge of F’rebate Df She!by County, Alebama
THIS 1S A PURCHASE MONEY MORTGAGE.

Together, with all the rights, privileges, tenements, appurtenances, fixtures, and improvements
appertaining to the Real Estate, all of which shall be deemed Real Estate and shall be conveyed by this
mongage.

ethenwse herein prewded

For the purpese of further eeeuring the payment ef the debt the Mertgegere egree to: {1 ) pey

the Liene. or any part thereof the Nlertgegee at Its eptlen may pey the same {2) Keep the Real Estate
continuously insured, in such a manner and in such companies as may be satisfactory to the Mortgagee,
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance
policy with standard extended coverage endorsements, with loss if any, payable to the Mortgagee, as its
interest may appear; such insurance to be in an amount sufficient to cover the debt. The original
insurance policy, and all replacements therefore, shall be delivered to and held by the Mortgagee until the
debt is paid in full. The original insurance policy, and all replacements therefore, must provide that they
may not be cancelled without the insurer giving at least ten days prior written notice of such cancellation to
the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the
payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures
said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor In and
to each and every such policy, including but not limited to, all of the Mortgagor's right, title and interest in
and to any premiume paid on eueh hezerd insurence including all righte to return premiume [f the

and without notice to any person, the Mertgegee may declare the enttre debt due end payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and,
regardless of whether the Mortgagee declares the entire debt due and payable, the Mortgagee may, but
not he ebligated te insure the Reel Eetete fer its fuii ineurable welue (or fer such Ieeeer emeunt as the

(less cost of cellectlng same) if collected to he eredtted egemet the debt or, at the eleetteh of the
Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the
Real Estate. AII amounts spent by the Mertgagee fer insurance or for the peyment of Liehs ehell beceme

the Mertgager and shall be secured by the |IEt“| of thle Mertgege and shall bear interest from the date of
payment by the Mortgagee until paid at the then current mortgage rate at said Credit Union. The
Mortgagor agrees to pay promptly when due the principal and interest of the debt and keep and perform
every other covenant and agreement of the Promissory Note secured hereby.
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As further security for the payment of the debt, the Mprtgagpra hereby assign and pledge to the

Mortgagee, the following described rights, claims, rents, profits, issues and revenues:

1. Alirents, profits, issues and revenues of the Real Estate from time to time accruing,
whether under leases of tenancies now existing or hereafter created, reserving to the Mortgagors, so long
as the Mortgagors are not in default hereunder, the right to retain such rents, profits, issues and revenues.

2. AII Judgmanta awarda of damagaa and sattlarnanta mada reaultmg fram

any part tharapf or to any nghts appurtenant tharata mpludmg any award for phanga of grade of atraata
and all paymenis made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise
of the power of eminent domain, shall be paid to the Morigagee. The Mortgagee is hereby authorized on
behalf of and in the name of tha Martgagpr tp axacuta and delver valid apqmttanpaa for, appaal frprn any,r

be released or may ba uaad to rabuﬂd rapalr or raatpra any or all of the [mprpvamanta located on the Real
Estate.

This Mprtgaga shat[ be gpuerned by the Iawa of tha Stata pf Alabama In tha avant that any

Dthar prpwsmna of this Mprtgaga or the Npta which can be given effect WIthput the cpnfllctlng prpv'alpp to
this and the provisions of this Morigage and the Note are declared to be severable.

The Mortgagor agrees to take good care of this Real Estate and all improvements located thereon
and not to commit or permit any waste thereon, and at all times to matntain such improvements in as good
condition as they are, reasonable wear and tear excepted.

If all or any part of the Real Estate or any interest herein is sold cr transferred by Mortgagors
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a
purchase mpnay sepurlty mtaraat for hpusahpld apphanpaa (c) tha tranafar I:::y dawaa daacant or by

aac:uraci by thla Mprtgaga {o ba lmmadtataly due and payabla
The Mprtgagpra agraa that no dalay or failura of the Mprtgagaa tp axarr:iaa any pptipn tp daplara

alther as tp any past or present ciefault and it s agreed that no terms or CGI"Id!t[DﬂS cpntamad N thls
Mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagors and
signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default, on the part of the Mortgagors, the Mortgagee, upon bill filed or other proper legal
proceedings being commenced for the foreclosure of this Mortgage, shall be entitled to the appointment
by any competent court, without notice to any part, of a receiver for the rents, issues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be
deemed necessary.

UPON CONDIT]ON HQWEVER that if the Mprtgagar paya the debt (whir::h dabt includes tha
renewals thereof and any interest due on such extensions and renewala and all other mdebtedness
secured hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of
Liens of insurance premiums, and interest thereon, and fulfills all of Mortgagors’ obligations under this
Martgaga thia conveyance shall be nu[t and void. But if( ) any warranty or representation made in this
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of any covenant or agreement of the Mortgagor under this mortgage (3) default is made in the payment to

the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage: (4)
the debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real
Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any
statement of lien ie filed egainst the Reel Eetete or any part thereef under the etetutee of Alabeme

debt or the lien on which such statement 1S baeed (7} any aw is peseed mpeemg or eutherlzmg the

imposition of any specific tax upon this Mortgage or the debt or permitting or authorizing the deduction of
any euch fax from the phhelpel ef Interest of the debt or hy wrtue of whleh eny tex lien or assessment

contained in this Mertgege f r:.:lee ared iInvaiid or meperetwe by eny eeurt ef eempetehtjuriedietien; (9)
Mortgagor or any of them (1) shall apply for or consent to the appointment of receiver, trustee or liquidator
thereof or of the Real Estate or of all of a substantial part of such Mortgagor’s assets; (b) be adjudicated a
bankrupt or insolvent or fite a voluntary petiticn in bankruptey; (c) fail or admit in writing such Mortgagor's
ihebility, generelly to pey such Mortgagor's debts as they come due; (d) make a general assignment of the

or takmg advantege ef any insolvency law, (f) file an answer admitting the material allegations of, or
consent to, or deiauit in answering a petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency proceeding; (10} an order for relief or other judgment or decree shall be
entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of
the Mortgagor, or any of them. If more than one, or appointing a receiver, {rustee or liquidator of any
Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; thence upon,
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of
the debt shall at once bhecome due and payable and this mortgage shall be subject to foreclosure and may
be foreclosed as now provided by law in case of past-due mortgage; and the Mortgagee shall be
autherized te take peseeeeieh of the Heel Estete end after giving et least twenty -one deye notice of the

courthouse door for said eeunty at pubife euter_y te the hlgheet bldder fer eash ahd to z.':t[::l]::aly.r the proceeds
of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and
foreclosing this Mortgage, including, a reasonable aftorney’s fee; second, to the payment of any amounts
that have been spent, or that it may then be necessary to spend , in paying insurance premiums, Liens or

other encumbrances, with interest thereon; third, io the payment in full of the balance of the debt and
interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but not

’ntereet ehall pe eellected beyend the day of sale ahd any uneamed |htereet shall be credited to the

eﬁered fer sa!e and sold as a whele wﬂheut ﬂrst efferlng it in any ether manner or may be offered for sale
and sold in any other manner the Mortgagee may elect. The Mortgagor agrees o pay all costs, including
reaeenehie atterney S f-eee meurred by the Mertgagee N col eetihg or eee‘uring or ettempting fo collect or

either under the power of eele cehtalhed hereln or by wrtue of the decree of any eeurt of eempetent
jurisdiction. The full amount of such costs ineurred by the Mortgagee shall be a part of the debt and shall
be eecured by thie Mertgage The pureheeer at ehy‘ such sale ehell be urtder no ebligetien o see {o the

the debt and mortgagee, or euetleheer_ ehell exeeute to the purchaeer fer and in the name ef the
Mortgagor a deed to the Real Estate.

Plural or singular words used herein fo designate the undersigned shall be construed to refer to
the maker or makers of this mertgage, whether one or more natural persons. All covenants and
agreemenis herein made by the undersigned shall bind the heirs, personal representatives, successors
and assigns of the undersigned, and every option, rtght and privilege herein reserved or secured to the
Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.
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IN WITNESS WHEREOF, the undersigned Morigagor has (have) executed this instrument on the
date first written above.

WARREN PRATT' CLIAMS, IR,

WESLEY

ACKNOWLEDGMENT
STATE OF ALABAMA,

that WARREN PRATT WILLIAMS JR & marrled man. and WESLEY GLJY a marrled man, whase

name is signed to the foregoing instrument, and who is known to me, acknow!edged before me on this

day that, being informed of the contents of said instrument, they executed the same voluntarily on the day
the same bears date.

THIS INSTRUMENT PREPARED BY:

J. Van Wilkins

Attorney at l.aw

103 East Second Street
Sylacauga, Alabama 35150
(256) 245-4200

\ e Filed and Recorded

J.I"'F'f- - “-’ f* Official Public Records
_;E.‘ //L' j._ Judge of Probate, Shelby County Alabama, County
A _/J ? l Clerk
. AR Shelby County, AL
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