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CONSTRUCTION MORTGAGE
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THIS 15 A FUTURE ADVANCE MORTGAGE
MAXIMILUN LIEN. The lien ot th:s Mortgage shall not exceed at any one time 5307 ,200.00C.

THIS MORTGAGE dated December 1, 2020, i made and executed between NEWCASTLE CONSTRUCTION INC.
whose address 15 121 BISHOP CIR, PELHAM. AL 35124-1397; Alabama Corparation  [refarred to helow as
“Grantor”} and SouthPoint Bank. whose address is Birrmingham, AL {referred to below as "Lender™).

GRANT OF MIOHTGAGE. For valuable consideration, Grantor morigages, grants, bargaing, sills and comveys 1o Lande: all gl Gramior s cight,
litle, and :mierest i and 1o 1he following descrided real roperty, Together wiah all existing or sudsequently sreciad or aflived Loidings,
mprovemants and fixlunes: all vasemantzs, rights of way angd appurlenances: gl spates, waler rgghts, watercourses and ditch f1ghts lincluding
Fiock in ubdies with duch ocarngatan righis); and all ather Fights, royaliies, ami proftds redatng 1o The roal propersy enclugding wreihoor limitanon
alt rmietrals, oil. gas, geothermal and similar matiers, (the "Heal Property ™) located in Shelby County, State of Alabhama:

Lot 71%4 according 10 the Survey of Riverbend at Old Cahaba Phase 7, as recorded in Map Book 52, Page 82,
M the Probate Office of Shelby County, Alabama.

The Real Property or its address is commaenly known as 4570 0ld Cahaba Pkwy. Hetena, AL 35080.
THE REAL FROFERTY DESCRIBED ABEQVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor prescntly 253303 10 Lender all ol Grantor's aght, title, and intesestan and ta all present and doure leases o the Propenty and all Rems
trom the Property. In addition, Grantor grants to Londer o Unilonm Cemmercal Code secunty interest in tne Personal Propesty and Renis,

THIS MORTGAGE, INCLUDING THE ASSIGHNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY. IS
GIVEN TO SECURE (A} PAYBMENT OF THE INDEBTECNESS AND (B! PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS. AND THIS MORTGAGE. THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1& ALSD GIWEN TO SECURE ARNY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
FTHAT LCERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF £VEN DATE HEREWITH., ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT. R ANY OF THE RELATED COCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AM EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided o jthic Morigage, Granter shall pay 1g Lender 38 amounts secweed by 1his
Mortgaye as they bocome due and shall sirictly perform all ol Grantoar's ohligatons under this Mortgage,

CONSTRUGTION MORTGAGE. This Mortgage 3 a "vonsiruection mortgage” tar Yhe purpeses of Sochiions 3-334 and 24 309 of whe Uniform
Commergial Cede, as those secians have bean adonied by the Statz of Alabama.

FOSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor agrees that Grantm's possession and wse of the Propony shall pe governad by
the Iollowing pravisions:

Possossion and Use, Umif 1he occurenes af an Evant of Oetaut. Grantor may €10 reman i possession and contral of the Propeety: 121
uxe, opoiate or manage the Property, and 13Y colec: the Rents trom the Peoperty

Duty to Mamntamm. Gramor shall maintain 1he Property i otepantable conditian and peomptly nertarm all zepairs, eplacements, and
MAINIoRANCES NOCESEary 1O preserys (15 value.

Coempdiance With Enwvironmental Laws. Oranitar represunts and warrants 1w Lender that: (1) Buring the period of Granlor's ownership ol
the Praperty. there has been ne use, generabon, manctacture, sturage, trgatmeni, disposal. release or thigatened release of any Hasardous
Substance by any prrson on, wider, abouk or from the Praperty; (21 Granigr has no koowledge of, or reason 1o believe (hat thora has
Baga, exuept 85 previously hsckosced to and atknowdaedged by Lendcor :nowniling, (a) any brcach aor vaolatnen ol any Environmoental Laws,
Wy Any use, Qenersbion, manafactare, storage. lreatment, disposal, release or threatened relcase of any Haszsardous Subsiance on, ondar,
aboul ar trom the Froperly By any grioe gwners ar oococupants o ihe Property, or ol any acloat o throasened Thgation or clamms of any
kindd by @0y person relatmnag 1o such matters; and 131 Except as provenusly disclesaed 0 and ackoowiledged by Lender 10 witing, (3l neithies
Granmar nus gry 1eNEnl, CONPacier, $gent oF 9thed authariced user of tne Propoerty shall wse, qonerate. manutacture, store, reat, dispase ol
ar felease any Hasardous Sulsiance on, under, ataur or trom the Property: ol (B any such actiwty shall be cooducied in comphance
witl: all apphcable federal, stare, and lccsd laws, requlabions and crohnanees, aglwdirsy withoot mitation g8 EaviFonmentad Laws.  Granior
duiforizes tonded and iTs sgenls 1o enter upon the Property te make such insprehians and [es1s, d Grantor's expensc. as Lender may deem
dppapriaE 1o dewermmine comphanceg al Mhe Property with thes secvion of 1be P;]Dr[r:l.;jge, Ay MEReClions o1 18518 rmade by Londer shall be
for Lender’s purpuses ondy and shall nol b construed to creale any responsabilly ar Gabeity an the part of Lender 16 Granior o @ any other
persen. The representauons and warranties sonrmned hermn are based on Grantor's g diligence o invostigatng the Prapery fof
Hazardous Substances Grantor herelyy (1) rzleases and waneis any tuture clnms anaingt Leoder fof indemany ar comnbutian a he
eyt Granter becomes ablg tor Glzandp or other costs pnder any such baws: and {21 Agrecs o o ndemmly, detend, and hold harmiless
Lender against any and all claims, losscs, habilifics, damages. pensiies, and expernses which Lander may directly or indirectly sostam or
guflar resulting from a breach ol this sectian ol the Morigage or as @ conseguence ot any use, goneralion. manutacture, stage, dispasal,
rigase or INrgalenad release QCCWIEINg poor o Grantor's ownershro o interesy | the F'F'EIFZ'EF[‘!,', wAEthed or ndl thi same was or should
Rave boeen kngwn to Grantor. The provisions of this section ol the Morigage, including the obligation to mdemndy and defend, shall surewe
the peyment ot the Indebtednass and the satstacton and recanveyvance of the lien of this Merigage and shatl not hi attected by Lander' s
acopuassehion of any migrest m inge Prapcry, whathar by foreclosure gr othoerserse

Nui=anca, Wastle., Grantar shall ngl cause, congducy or POTUE Ay MuRance nar carromid, pgermiel, or Sefter amy stippng of oF Wasthe on of o
b Properey or a0y poriicn of The Froperty  Without imiging 1he geneealey of 1ha fareoing, Srantor w0l 0ol Eemovic. of Grant Lo dny obher
ity the rght o rermave, any ombes, minersls nnciuding o and Qoxl, voal, clay. seoana, son, Qravel ar fock graducls ywathout Laender's [f1cet
wrtien consent.

Removal of Improvaments. Graaior shal 0ol domalish §r 4o any Mprovements frorm the Read Property weithout Lendes's paior woreitton
Cconsanl. As a candilien 1o the removal of any Improverments, Lender may r{quire Grantor (o make arrangements satstackary o Lender 10
rcplace such IMprovemients wilth Improvements o at lege! ocgual vaigo

Lencar's Right to Entar. ] ender amd Lander's aqonts and representativas may enter upon e Real Property 4t a8l reasanaple Grmes 1o ot tepd
|2 Lender’s interests and 1o mapast the Real Property {or purpesas of Crantor's complianse wath the lenms and condibons of this Morigage.
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Compliance with Govarnmental Requirements. Grantor shall promptly comply with all laws. ardinances. and regufations. now or hereatter
in effect, of ail governmental authonities applicable 1o the wse or accupancy of the Proparty, inclugding wethaut limiiation, the Amencans
With Disabilities Act. Grantod may conlest an good faith any such law, ordinance, of reguiation and withhold comphance durmg any
proceeding, inclading appropriate appeals, so lang as Gramor has norified Lender in writing pnior 1o deing so and so long as, 1in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Granor o post adeguate security of 3 surely bond,
irasonabhy satisfactory to Lender, to prowct Lender's interesy.

Cuty to Protact. Grantor agrees netther 1o abandon of leave unattended the Properiy. Grantor shall do all other acts, in additien to thoss
acts se1 forth above in thas section, whish from the character and use of the Properey are reasonably necessary o protect and preserve Lha
Property.

DUE ON SALE - CONEENT BY LENDRDER. Lender may, 81 Lender's oplipn, declare immedately due and payable all sums secured by this
MonQage wpoin the sale or wransler, withowt Lender' s pnor wntten consent, of all or any part ot the Real Praparty, or any intergst in 1the Real
Property. A “sale or transter” means the conveyance of Real Propefiy or any rght. Kktle or interest in the Real Property; whether legal. benchicial
or equitable: whether voluntary or involuntary: whether by ourright sale. deed. instaliment sale conuract, land contract, cantract for deed,
tegsehold mierest with & term greaer than theee (3] years, {ease-optton contracy, or by sale, assiynment, of ransfer of any beneficial inerest n
of 1o any land rugt holdng hile ta the Real Properly, or by ary other melhad of conveyance of an interast in the Real Praperty. if any Grantor g
a corparahion, parinership of imited dabdity company, transler alsg inclodes any restipciunmg of the lggsal entity {whether by merger, divisan ar
otherwisel or any change i wnership ol more than 1wenty hive percent {25%} of the woung silock, partaerskop interests or lumifed hadibty
cOMPpany nlerests, as the case may be, ol such Grantor. However, this oplion shall not he exescised Ly Lender if sech exercise s prohubited by
tederal law or by Alabama law.

TAXES AND LIENS. The loilwing provisions relating 1o the raxes and liens an the Properiy are part of this Maorngage:

Poymant. Grantor shall pay wheh dug land in all events prier 1o delinquency) all ta=es, payrodl taxes, special taxes, assessmants, walef
charqes and sewer servine charges lgvied pgainst of on actount of the Properly, and shall pay when dup all Slairns tor work done on or tor
senaces rendered or maternal lurnished 1o the Pioperty. Grantor shall maintain the Prapenty free of any fiens having pnotity over or equal 1o
Ihe interest af Lander onder 1is MaortQage, except tor those lens spesifically agreed o my wniing by Lender, gand excepl for the hen of laxes
and assessmenis nol due as lurther specified in the Right 10 Conlest paragroph.

Right to Contest. Gramicr may withhold payment of any lax, assessrent. of clasm 0 connaction with a good faith dispute over the
obltgatlon (O pay, 50 Iony as Lendes's nterast in the Property 5 not jeopardized, |1 a hgn anses or 3§ liled as a result 0f RoApaymeant,
Gramind shall wihin bfween (15 days atter the lign ariges ar, if & ken s liled, within fifteen (15) days atter Grantpr has natice of the fikng,
cpeure 1he discharge of the llen, oraf requesied by Lenger, deposit with Lender cash or a sufhcient eorporaie sorely bond orfr ather security
salistaciary 10 Lender in an amaunt sulfficient 1o discharge the ien plos any cosls and attorneys’ leegs, or other charges that cauld acorue
as a result ol a tareclasure or sale ungar the lien.  In any coniest. Grantor shall defend i1zell and Lender and zhall satisly any adverse
jadgment betgre enforcement agamns! the Praperty. Grantor shall name Lender as an additional onhligee under any surety bond furnshed n
the contest proceedings.

Evidanca of Paymeant. Geantor shall upon demand furnish ©o Lender satisfactory evidence of payment ¢f tha ta¥es oF arsassmants and shall
Bulnnrize the appropnate governmental ottial to dalwer 190 Lender at any tme a whntien staiement ol the raxes and assessments aganst
the Property,

Notice of Construction. Grantor shall nolily Lender 81 least {dieen 115} days before any work 15 commenced, any seevices are lurmshed, or
any matenals are supplied to the Property, o1 any mechanic’s Lhen, matenatman’s lien, or ather lien could be asserted on accoord of the
worK, SEMICES, of materals. Grantor will upnon request of Lender furnish 1o Lendar advance assurgances satixlactory to Lendar that Granlor
can and wil pay the cost of suth improvernants,

PROPERTY DAMAGE INSURANCE. The followany provisions relatnng w insuring the Properyy are a part of thhis Marigage:

Maintenance of insurance. Grantor shall procure and maintamn poheies ol bre insurance waith slandard exignded covel3age cndofsamenis on
a replacement basis for the fullinswerable value covering all lmprovementis on lhe Aeal Property 1in an amount sulhicient (o avoid appliication
ol any coinsurance clause, and with a standard mortgagee clause in fawar ol Lender.  Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounis as Lender may request with Lender being named as sddiicnal insureds
in such habiity insorance policies.  Additionathy, Grantor shall mantain such other insefance, ncluding ul not hmited 10 hazard, business
infeiruptian and boiler insurance a5 Lender may require. Policies shall be wrinten by such nsurance compantes and i such lorm as may oe
reasonahly acceptable to Lender. Grantor snall deliver (o Lender cerlificates ol coverage from each insurer comaming a stpulation that
coverage with pot be cancelled or diminished without a minimum of theety §30] days’ prior written notice 10 Lender and nal contamning any
disctawner ol the wnsurer's hability [or failure to give such notice. Each imswrance palicy alsa shall wnclude an endorsement prowviding that
couerags in lavar ol Lender will not be impaired 1in any way by any act, amission or default ol Gramor of aoy other person. Shauld the Heal
Praperly be located In an area deswmnaled by ihe Admimstrator 6! the Federal Emergency Management Agency as a apacial flond hazard
area, Grantor agrees to obtain and maintain flocd insurance, if avallabte, for the full unpaid principal bhalance ot tha loan and any phor kens
on the properly secuning the loan, up to the maximum policy limits set undar the National Fleod ngwrance Program, OF a5 otherwise
requared by Lender, and (o Mainigin Such insYrance fer the tarm O the [an, FHoaed insarance may b putchased wngdor 1he National Flood
Insuranee Program, Irom private inswrers providing “prvate Heod insurance” as dehned by applicable federal floed insurance srargtes and
reguiabions, or traom gnother dlood insurgnee provider that 1 both acoepiable 1 Lender mals saleg discreyon and permalled by apphcahle
irdaral flood insurance statuies and regulatinng.

Applcation of Proccads. Grantor shall promptly notify 1 ender ot any 1658 o1 damane to the Properly.  Lender may make proot of loss if
Gramior 1als w do s0 within filteen {15 days of the casualty. Whether of not Lender's secunly 1s /mpaired. Lender may. at Lender’'s
rlectipn, feceive any retan the praceeds of any insurance and apply the proceeds Lo the reduchon of the Indebledness, payment of any hen
attecting the Property, or tha tegtorgtian and repait ol the Properly. | Lender elacts (o apply the procedds 1o rasteration and repait, Grantor
shali repair or replace the damaqged or destoyed Impiovements in a manngr 33tisfactory (0 Lender Lender shall, upon satistactory prool of
such expendiiuie, pay or reamburse Granwor tram the proceeds tor the reasonable cast of repair or restoration it Granter is not an deteult
under thas Morigage. Any procerds which have notl been disbhbursed within 180 days aller their receipt and which Lender has not
commiTied 1o the repar or restotalion of the Property shall be uscd first 190 pay any amount pwing 10 Lender wunder this Maortgage, then Lo
pay accrued interest. and the remainder, it any, shall ba applied 1o the principal balance of the Indebtadness. If Lender halds any praceads
alter payment in full of the Indebtedress, such proceeds zhall be paid 10 Graptor as Granior's inlerests may appear.

Graniar's Repont on Insuranca. Upon requesi of Lender, however no! more than once a year, Grantar shall tormish © Lender 3 repart on
cach exishing policy of insurance thavang: (1) the name of tha insurer; (7Y the risks inswored; 131 the amoum ol the policy; (4) the
property wisured, the then current replacernent vatue ol such property, and the manner of determining that value: and {51 the expiralion

date ot the policy  Crantor shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash valupe
replacement cost ol the Properly.

LENDER'S EXPENDITURES. 1T any achion or proceeding s cornesenced thal would malerially atiect Lender's intgrest in the Property of if Grantor
falls 1o comply with any prowision of this Murigage or any Related Qocuments, including but not limeted to Grantor's failure ta discharge gr pay
when due BNy amounts Grantor is requrrect 1o dlatharge Cr pay wnhdionr (s hMiorigaqe ot any Reiajed Documents, Lender on Granior s bhehalt may
ibul shall not be obligated 10) take any action that Lender deems appropsiate, ncluoding bat not limiled @ disenamng or paying all \axes, liens,
secunty interasts, encombrances and other claims, al any time lavied or placed an the Propeny and paying ail cogts for insuning. Frainiainving and
preserang Whe Property. Al such expenditures incuirad ot paid by Lender for such purposes will then bear intcrest al the rate charged under the
MNote, ar the maxmum 1ate perrmnitted by law, whichever 1s less, fromn the date incurred ar paid by Lender to the date of repaymen! by Graniaor.
Al such expenses will become a part of the Inilchiednass and, at Lender's option, will (AY be payable on damand: (8] ba added 1o the balance
of the Nate and be apportiched among and he payable with any insrallment payments to became due gunng guher (1) the term af any
apphcabyle insuranee policy: or {2} the remaining tarm of the Note; ar [ be reated as o ballonn payment which will bg dug ang payabhe al the

Note's maturay. The Martgage also will secure pavment of these amounts. Such fighl shall be in addilion ko all other rights and remedies 1o
wihich Lender may be entitted upon the ageurrence of any Event of Default.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relaiing te ownership af the Praperty ate a psii of ihis Morlgaqe:

Title. Grantor warranls that: {(al Grantor holds qond and marketabie wile of resard to the Fropenty in fee simpie. free and clsar of all liens
and encumbrances other than those set forth in the Real Property description of in any title inswrance policy, ttle report, or final title apinion
ssued in favos of, and acceprad by, Lendar in connection with this Morgage, and (b)) Grantar has the lull right, power, and suthority to
axeculs and deliver this Martgage o Lender.

Defense of Title. Subect 1o the exceplion in the paragraph above, Grantoe warnants and will foresver defend the title o the Propsrty agawnst
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the law iyl clgims of alf persons, |0 the event any aclion ot procesding s commmenced thal questiang Granioe's title or the interest of Lander
uncer this Martgage, Granior shedl defend the aciion al Granfor's expense.  Qeantor may be he nomingl party 0 such progeeding, bu
Lenger shall be entitled 10 parlicipate 0 the proceeding and o be regresanted inn ihe proceeding by counse! of Lender's own choice, and
Granmtar will deliver, or rause 10 he delivered, to Lender such instrumenis as Lender may reguest trom e o fime to permit seck
[ha FLIC P ARGn.

Complianco With Laws. Grantor warrants that the Propery and Grantoi's use of the Propeity complies with all existing apglicable Tdaws,
ordmances, and regutations of governmental authorities,

burvival of Repiesantations and Warranties. Al representations, warrdmies, and agrasments madse by Grantor in this Mortgage shall
surwive the execution and debvery of this Mongage, shad be conlinuing in nawire, and shall remsain e Joll force and eflect untd such 1ime as
Srarior's Indebiedness shall be paid in Toll,

CONMDEMMNATION. The follewing provisions relating o condemnation proceadings are g part ot this Norigagse:

Proceadings. 1 diny proceeding in condemnation 15 {led, Sranter shall promptly nolidy Lendee an writing, and Grantor shall promptly rake
SULH seps as may be necessary 0 defend the action amd abytain the award. Granlor may be the nominal party in such procegding, bt
Lendes shall be enntled 1o participate in the proceading and v be represented in the praoceeding by counsed of s own choice, and Grantor
wiill delver o cavse to be delivered 1o Lender such mstruments and documentation as may be requested by Lendee from time 19 time 10
permit such participation.

Apphication of Net Procaads. ¥ all or any part o1 the Property is condermnad by emenent domain proceedings or by any proceeding of
purchase i hew ol condemmantan, Lender may 4l its election requiee that a8 ar any portion of the net proceeds of the award be appted 1o
the ndebiedness or the repair o8 restosation of the Peoperty. The nel proceeds of the award shall mean the award after payment of all
reasonable costs, cxpanses, and attorneys’ laes incurred by Lender in connection with the sondemnation.

IMFOSITION OF TAXES, FEES AND CHARGES BY GUOVERNMENTAL AUTHCRITIES. The following provisions relating o goveramenial rtaxes,
teas and charges are a par of this Marigage,;

Current Tanes, Foes and Charges, Upon reguest by Lender, Granror shall cxecute such documents in adilitian 10 thés Morigage and laks
whalewer other action s requested by Lender 10 perfect and continue Lender's lien 9 the Aeal Property, Granmar shall reinburse Laender dor
all Taxgs, as described below, tagether with ol grpenses inguread im0 recordiong, parisctung or -::::rili‘nu'ing this Muortgage. including without
imitation all taxes, {ees, dacumentary stamps, and other charges tor recording o reqisigeng this Morigage,

Taxgs. The ollowing shall constitute raxes 1o which 1hs section applies: {11 a specihic tax upon this type of Mortgage o upan al or any
part of the Incebtedness secured by this Maorgage;, 2] a snecific 1ax on Granlor which Grantor s authgrized o required 1o doduct from
payments an (he Indebiedness secured by this type of Mortgage: 134 & 1ax on this type of Mortgage chargeable against the Lender ar the
holder of the Note: and (4] @ specilic 1@x on all or any portkon of the Indebledness of 08 payments of poncipal and interest made by
(Gramior.

Subsequant Taxas. I any 1ax to which this section appligs is sracied subseguent to the date of this Morigage, 1hiz evem shall have [he
samie offect ag an Evant of Default, and Lendor may exercise any or all of its available remedies lor an Event of Defaul s provided below
unless Crantor either {1 pays the 1= before it Becomes delinguent, or {21 comiesis jhe tax as provided above in 1the Taxes and Ligns
seciion and deposis with Lender cash of a sufficient corporate surety bond or other security satisfactiory 0 Lender,

SELURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgane as 4 secwiiy agrecment are a poart of
this Morigage:

Secunty Agreement. This instrument shall constitule a Security Agreement 1o the extent any of the Propoety constitutes fixtuses, ard
Lander shall nave &l el the nghts ol & secured party under tvhe Unifesmn Commercial Cade as amended from time 1o time.

sacurity Intarest. Upon request by Lender, Grantor shall fake whaiever action is requested by Lender to perfeqt and continue Londor's
security intarest in the Aents and Pergonal Praperty. 1n addition to regording this Mortqage in the real property recosds, Lender may, al any
e and withour lurther suthorization trom Granter, Ble exacoled coumterparts, ocopes of repioducions of this Morlgage as @ financing
statemeni, Grantor gshall reimburse Lendes tor all axpenges incurred in perlecting oF cantinuing this security intesesl. Upan defauly, Grantor
shall not remove, sever or detsch the Personal Property from the Progerty. Upan default, Gramar shall assemble any Personal Property not
afthizgd 1@ the Property ina manner and ai a place reasonahnly convenient ta Grantor and Lender and make it available 1o Lender within three
ta] days atter receapt ol writlen demend from Lender 1o the exient perovigted by applicalle Taw,

Addresses. The mailing addresses of Granior {deblor) and Lender [secured party) from which intermation congarning the securily intérest
granted by this Maortgage may be obtained jesch as required by the Uniform Commergial Code! are as siated on thi dirgl page o 1his
Morigadge.

FURTHEA ASSURANCES; ATTORMEY-IN-FACT. Ths [ellawing pravisions selating to lurther assurances angd aticroey.in-facl are & pari of this
Ricrigage:

Further Assurances. A} any time, and from time 10 Ume, upon reeies! ot Lender, Gramor will make, epxecute and dediver, or will cause 10
e made, executed or delivered, 19 lender or to Lender's designee, and when reguested by Landar, cause o be filed, recorded, refiled, o
reracnrded, as the case may be. at such times and in such oifices smd places as Lender may desm appropriate, any did atl soch morigages,
desds ol trusi, security deeds, securily agreemoents, financing sigipments, cONTIRUATIcN stataments, instrumenis of lurthar ascuiance,
cerlilicates, and oihers documaents as may, ah the sole apenion of Lander, be nocessary or degirahle in order fo effectuate, complete, perfact,
coentinue, oF presarve (1] Granor's obligations wnder the Node, this Morgage, and the Helated Doocuments, and (20 he liens andd
Sesrily mterests created by this Morggage as Hirst and prior Mens on ihe Prooeriy, whethaer aow cwned or hereatier acgueed by Grantor.,
Linless prohibsted by law or Lender agrees 10 e comlrary in weriting, Grantor shall reirmbuese Lender Tor all costs and gxpenses incorred in
connegtion with ihe matiers relerred 1o in thiz paragragph, |

Attorinay-in-Fast. |f Grantar fails (o do any of the things referrad to in the preceding paragraph, Lender may do so tor and in the name of
arantor and at Granlor's expense.  For such purposes, Granior hereby frevocahly sppoints Lender as Granler's attorney-inqtact for the
purposs of making, execuiing, delivering, filing, recording, andg dairg 4t other things as may be necessary of desirablde, in Lender's sole
oEicn, W saccomplish the matters cefarred o in the preceding paragraph,

FULL PERFORMANCE. If Gramar pays all the ndebtodnsss when due, and giherwise padforms 38 the obligations Impaosoed upon Granios ander
this Mortgage, Lender shall execuie and deliver to frantar a suitable satisfaction of thie Marigage and suitabie sialements of terminaian of iy
firﬁa_hc:-ih_g slagiement on flde evidencing Lerder’s secarity imierest in the Rents and the Persamal Property,  Grantar will pay, it permitted by
doplicabie lavw, any reasonable ferminalion fee as determined by Lender fram time 1o time,

EVENTS OF DEFAULT. Each of the following, at Lentur's aption, shafl canstitge an Evant of Defaull under this ddortgage:
Payment Detault. LGrantor {gils ta miake sny payoient sehen due under she indebiedness.

Detault on Onher Payments, Faibure ! Srantor within the tirme cequired by this Mortgage to make any payment 1or toxes oF i0SWFANCE, OF
any giher paymeni necessary o prevent filing of or 10 atfect discharge of any lion.

Other Defaults. Gramor dails to comply with or 1 perform any oiher ferm, obligation, sovenant of condition coatained in this Martgage or
in any ol the Helated Documents or 10 comply with or o perlorm Y 1efm, Ghligenon. covenant ofF condiiion confained i oany obther
goresment Between Lendes and Grantor

Letault in Favor of Third Parties. Ghoold Granw dedaull under any loan, cxaension of credit. sacurity agresment. puichase Or sales
agreement, or any Othad agraamsnt, in favor of any sther sreditor o person that may materialiy allect any o Grantce’s pioperty or
Grantor's ability o repay the Indebtedress or Gramtor's ability 10 perferm Grantor's obligations wnder this Margage or any of 1he Helated
Dacuments. ) |

False Statements. Any warranty, representation or statement made or furnished e Leador by Grantor or on Grantor's behall under this
P rigage or tha Related Documents s false or misleading im any maienal respect, @ithier AgYe OF 8 1he lime made or furniehed of Decomas
faisz ar musleading at any time thereafter.

Uefective Collateralization. This Margage of any ol the Related Uocuments ceases 1o be if full force and etlect lingluging Tailure ot arry
callateral document 10 create a velid and perfecied security imleres) or Kepl al any time sod far any reasorn.

Inselvency, The dissolution of terrmmation ol Granter's existence as & going business, the nsolvency o! Grantor, e appoiument of
rpoenest 100 any part of Grantor's properiy, any assigiment for the banafiy ol crediters, any iyne of creditor woerkoul, oF the commence ment
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of any proceedng under any bankruplcy orinspivency laws by of against Grantor.

Craditor or Forfaitura Froceedings. Commencement of loreclosure or torleiture proceedings, whether by judicial proceeding, seli-help,
repossessien ot any other method, by any creditor of Grantuw or by any qovernonental agency aganst any property secunng the
Indebtedness. Thisincludes a garmshment of any of Granior's accounts, including depasit accounts, with Lender. However, this Fvent ol
Default shall not apply of 1her2 i3 a good tarith dispule by Gramor as 1o the vabdity or reasonableness of the claim winch s the basis af 1he
creditor ar forlenture proceedng and of Granter gQives Lender wrilten nolice of the creditor or forfeiture grocecding and depasits with Lepdor
monies or a surety bond for the creditor or fortesture prioceeding. n an amount determined by Lender. in its sale discreiion, as being an
atinquate raserve ar band for the dispule.

Breach of Other Agreement. Any breach by Granio under the 1erms ol any olher agreement between Grantor and Lender that & not
remedied warkin any grace penod provided thersin, including without limitation any agreement concerning any indebledness or other
obligation ol Grantor to Lender, whether existing now or [ater.

Events AHecting Guarantar. Any ot 1he precedmo evenis pcours with respect 10 any guarantor, endorssgr, swrely, or accommedation party
at any ol the Indetxiedress or any guaranfor, epdorser, surely, or acgommodabon party digs or Decomes incompeient, or revokes o
disputes the validity of. or liability under, any Guaronty of the Indebiedness.,

Advarse Change. A material adverse change occurs wn Grantar's linancisl condilion, o7 Lender believes the progpect of payment or
performance of the Indebledoess s impaired.

Insgcurnity. Lender i qood f2ith believes nselt insaocure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 6! 8n Event of Delault and 3t ary time therealier, Lender, at Lender’s pplion, may
gxgrcise any ong or more of the follovang nohts and remedies, i addition 10 any other nghs or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right ar s option withoul notce 1o Grantor oy declzre the gntre Indebtedrness immediately
due and payable, includmg say prepaymernt penalty that Granior would be required o pay.

UCC Remedies. VWith respect to all or any pant of the Fersonal Property, Lender shail have all the rights and rermedies of a secured party
under the Linitkprm Commercial Code,

Coliect Rents. Lender shall have the night, without notee to Grantar, to toke possessign pb the Property and collegt the RAents, including
arnsunts past due and unpaid, and apply the ngl proceeds, over snd sbove Lender's costs, agamst the Indebiedness. In turtherance of this
nght, Lender may requiwe any tenant or other user of Lhe Property to make payments of tent ar use lzes directiy to Lender. 1t the Hents are
coliecied by Lender, then Granior wwevaeably desigrmates Lender as Grantor's attorney-in-fact o endarse instruments recoived in payment
thereat 1n the name ol Gramtar gnd 10 negouiale the sgme and collecl the proceeds. Payments by tenanmts or other ugers 10 Lender in
response 10 Lenders's demand shall satisty the chligabpns for which the paymenis sre made, whether of nol any pronef grounds for 1ha
demand existed. Lender may exercrse its righis under 1his subparagragh either in person, by agent, or through a receiver,

Appoird Receiver. Lender shall have the aght 1o have a recever apponted 1o take possession af all or any parl o the Propery, with the
power 1o prolecl and areserve the Properly, 1o nperate the Property preceding foreclosure of sale, and 10 collect the Rents Iroom the
Froperty and apply the proceeds, aver and above the cost of the receivership, agpinst the Indebiedness. The receiver may serve without
bong of paromtied by law. Lender's sight 10 \he appoinimen! of 3 raceiver shall exist whelber or not the apparent valueg of thz Property
excceos the Indegblednass by a substantial arneunt. Emplovment by Lendar shall not disgueality 8 person YoM Serving as a receivar.

Judicisl Forecloswe. Lander may obtain o judicial decree foreclosing Grantor's interest i all or aoy parl of the Property,

NMonjudicial Bale. Lender shall be authorizod 10 Loke possesswon of dhe Property and, wilh or without taking such possession, afler giving
nolice ol the wme, place and terms ol sale, logether with 8 description al the Property 1o be soMd, by publicalion pace @ week for three {3
suceessive weeks in soma newspaper published m 102 county or countizs in which 1he Heal Property 10 be sold s Iocaled. 10 gell 1he
Property [Or such part of parts thereof as Lender may from tme to time elect 1o selll in front of the {yorm or main door of the courthouse of
the county in which the Fraperty (o be sold, or a2 subsiantial and matenal pail thereof, s located, 3t public outery, 1o 1he highest bidder for
cash. H rhere = Real Property 1o be sold under 1this Morsgage in more than one county, publicanon sbhall be made i all counnes whera he
Heal Propeity io be sold is located, If no mewspaper is published in any county in which any Heal Property o be sold is localed, the notice
shall be published in 2 mewspaper published in an adjoining county {or three {3) successive weeks., The sale shall be beld between the
hours of 11:00 a.m. ang 2-Q0 p.m. on 1the day designated for the exercize of the power of sale under this Morigeape  Lender may bid a3t
any sale bad under the 1erms of this Mortgage and may puschasg the Prgperly il 1he tughess bidder theretore. Grsnlor hereby waves any
and all rights to have the Properly marshalled. In exercising Lender's rights and rermedies, Lender shall be free 10 sell oll or any part of 1the
Propariy tonether or separately, 10 one 531t or by separats sales,

Defreciency Judgment. [l perrmitied by applicable law. Lender may obtawn a judgmen Tor any dehciency remaming in the indebedness due
10 Lendrr after applicalion ¢l all amounts received from Lhe esercise of the rights provided in this sectipn.

Tonancy at Sutferance. 11 Gronlor remamns in possession of the Property alter the Properly 15 sold as provided above or Lender otherwise
becomes enfitled to possession of the Property ypon detauly of Grapntor, Grantor shall become a tenont at sulferance of Lender or the
purchaser of the Froperty and shall, &t Lender’s option, either [1} pry a reasonable renial far the use ol the Pioperiy, or 2] varale ihe
Property immediatzly upoen the demnangd ol Lender,

Cthar Hemedres., Lender shall have all arhor nghts and remedies provided m this Mortgace of the Nolg or gvaitdble at lew or in eguily.

Sale of the Proparty. To the extent pormutied hy applicable law, Granter hereby waives aay and all night 10 have the Property marshalled.
In exercising s nights ond remedies, Lender shall be free 1o scll alF or any part of the Property together or separately. in one ssle or by
saparats sales. Lender shall be enbisled to bid a1 any pubhc sate on a1l or any porbion of 1the Property

Motice of Sale. Lander shall giwve Grantor ressonable notice of the 1ime and place of any public sale of the Persanal Property ar of the 1ime
glter which gy private sale or orher iended disposition of the Personal Property s 1o be made  Reasounsbhe notice shall mean nofice
given at lgast ten {3U) days before the time of the sale or dispesiion. Any safe ot the Personal Property may bg made in conjuncticn with
any sale of the Real Property,

Elaction of Ramedies. Electon by Lender 10 pursue any remedy shall not exciude pursuil of ary other remedy, and an clgctan (o Make
expendiures or 1o take action ¢ pesfoim an abligelion of Granipr under this Mortgage, aller Granlor’'s failure (o pertarm, siall rot atfacy
Lender’s right to declare a defauly and gxercise s rerediex. Nothing under 1his Morlgage or otherwise shall be construed so as to limir or
resiricd the righ(s and rermedies available to Lendar following an Event of Default, or 10 any way 0 limil or restrict the rights and ability of
Lender to proceed diectly against Grantor andfor against any otber co-rmakei, guaranior, serety or endarser andfor 10 piocecd against any
ather collateral directly or indirectly seecunng the Ingebtedness.

Attorneys’ Feas. Expenses. If Lender institutns any suil or acuon (o enlorce any of the terms nf this Mortgage, Lender shall be emtitled to
recover such sum as the court may adjudge reasonsble as attorneys’ fees gt trig) and upon any appeal. Wheihear or not any court aclion is
involvert, ant {0 the extent nol prohibited by law, all reasomable sxpenses Lender incurs thal n Lender's OMIOR are necessary at any time
lor the prolechion of 1its interest o0 the gnforcement of its rights shall becoeme a part of the Indebtedness payable on demand and shall bear
interest 81 the Mole rale fiom the date ol the expenditure untl repaid. Expenses covered by this paragraph include, withgutl bmitation,
mawever subject ro any hmits under apphcable law. Londer’'s allorneys’ fees and Lender's legal expenscs, whethar or not Lhers s 8 lawsuil,
ngluding altoraeys’ (2es and expenses for bankruptcy proceedings lincluding efforts to modify or vacate any aulbmalc Stay of IRURCTION),
appesls, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reparts lincluding fareciosure
reporls). surveyors’ reporis, and appraisal Tees and tille insurance, to e eatent permitied by applicable lew._  Granmtor also will pay any
CcOurl asts, i addibon to a3l gther sums providod l;u'r law .

NOTICES. Any nouce required 1o be given under this Montgage, wncluding without limitasion any netice of default and any notice of sale shal be
green n wiiting, and shall be etfective when actually delivercd, when potuslly recaived by tefelacsimile {unless oiherwise required by fawh, when
deposited with a8 natonally recognized overmight courier. or, if maded, when geposited in the United States mail, a5 first cless, certificd or
fegistered manl postage prepad, dwected 1w the addresses shown near the beginninig of thig Mortgage. A copies o1 notices ni [preclosure from
¥he holder of any lien which has prioniy over this Morrgage shall be sent 10 Lender's addrass, as shown near the beginming of 1his Mortnege.
Any party may thange its address for notices under this Morigage by giving lormak written nevce 1o the other partics. spocifying that the
puipose of the nolice 15 (O change the party’s address, For nolice purposes, Grantor agrees to keep Lender informed a1 all times of Grantor's
current agddress. Uniess oiherwige provided or required by law, if there s more than one Grantor, any notice given by Lender 1o any Grantor s
deemed o be notice given 1o all Grantors.
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Amancgmerts. This Mortgage, logether with any Hekied Documenls consiiiuies lhe entire undarstanding and agreoment af the parfies as
o the mallers set forth in this Mosigage. Mo allerabon ol ofF amendment o 1his Mortgage shall ba effective undess grven in wraling and
sigried] by the pariy or pactios soughi to be chargaed o bound By She alteration ar amendment.

Annual Reports. |f the Properly 15 ased for purposces ofher than Grantor's residence, Granior shall furnish 1o Leader, upon requost, a
serlifiegd slatesment Sl onet speraling income reacceived trom the Property during Granre's pravicus fissal year in such torm and detal as
Lender sMall require. "Nel sporaling incomds’ shall moan all cash receipts from the Properiy iess all cash expendifures mado in gonnection
wilh 1Re apdaralon of vhe Praparty.

Caption Headings. Caption headings in this Martgage are For canvenmience puposes only and arg not so be used 1o interpoet of dotine the
gravisions af 1his Morpage.

Govarning Law. This Mortgage will be govarned by tederal law applicable to Lendar and, to tha egxient not preempied by tederal law, the
laws of the Ftato of Alabama without megard 1o iis conflicls of law provisions. This Morigage has hacn acceptad by Lender in the State of
Alabama.

No Waiver by Lender. Lendsr shall nou be deemed 10 have waived ary rights undee his Morigages unless such wabeer 1g given 0 wikling
and sgned by Lender, No deldy or omissicn on the gpart of Lender in exercising any right shall operate as a waiver o such right or any
aiher right. A waiver by Lender of a prowvision of this Morigage shall not prejudice or constitute a waiver af Lender's right othenwise o
demand strict campliance with that prowisian or gny other provigion of ihis Morigage, Mo prior waiver by Lender, nor any course of deabing
hetwean Lender and Grantor, shall constitute a waiver ol any ol Lender's rights or of any of Graniar's obligations as 10 any fuiure
transactions.  Whenguer the conssntl of Lender 15 required under this Mortgage, the granting of such gonscnt by Lender in any instance
ahall pot constituls continudng consent to subseguent nsiances where such consent s segquired and m all cases such consent may he
ranied orf withheld in the safe disaretion of Lender.

Severability. [f 8 court of competent jurisdiction finds any provision of this Morigage 16 be illagal, invalid, or unealorceabie as 1w any
cticumgiance, thai tinding shall not meke the cifernding provision illegal, invalid, ar unentorceabfe as o any othes circomstance. HF feasible,
the: oltending provision shall be censidered madified so thai it bacormas egal, vabd and enforceabic. f the ofiending pravision cannatl be 5o
rmatleezd, i shall bhe considered dedeled feom this Morigage., Unless cthererise required By law, the illegality, mrvalichisy, oo uneodorceabiting
ol Ay prowvisian ol thes Mortgage shall not aliect the legality, validity or cnforceability of any other F_:ri:iuiéi-:;:an of ghis Morlgage. |

ume held by or tar the henefit of Lender in any capaceiy, withouol the written consent of Lender.

Succeszors and Assigns. Subject o any lemitationg etated o s Martgane on transfer ol Grantor's interest, this Mortgage shall e binding
ppon and inure L0 the benetit ol the parlies, thair successars and gs5igms.  1F ovenaeship of $he Prapecly beoamss wvestad i a person other
tham Grantor, Lender, withouy notice (o Grantor, may dgal with Gran(of's 3uccessors with reference o this Mortgage and the Indehedress
by way of forbearance or exiension without releasing Granwor trom the obligations of this Morigags o liabiiey undee the Indeinisdness,

Tine 15 of the Essence. Trne s of the essence i the performance of this Morigage.

Waive Jury. All parties to this Mortgage herchy waive the right 1o any jury trial in any action, proceeding, or counterclaim brought by any
party against avy othar parny.

Waiver of Homestaad Exemplion. Sranior hereby reéfeases and waives all rights add hengdits of 1he homesiead exemption laws of 1he Siate
of Alabama as o #i Indebtedness secired by this Mongage.

REFINITIONS. The folowing capitalized words and ierms shall bave the icllowing meanings when used in this Mongage. Unless specifically
statoed (o the sonirary, all references (o dollar armounis shall mean amounig m law ol money of the United Staies of America. Wardds and terms
used tn 1he singular shall incliode ke plural, and the plural shall inclede the simgular, as 1the conlexd may reguire, Words arnd terms Mot ethers se
dgfined in this Mortgage shall have the meanings atiribuied e such terms in the Uniform Cammearcial Code:

Borrower. The wartd "Boirawaer” means NEWCASTLE CONSTRUCTION MG and inciudes all co-signers angd co-rmakaers signing the dNote and
all 1heesr successars and assigns.

Envirenmantal Laws, The words "Enwvirenmenial Laws™ mean any and all state, federal and locat statotes, reguiasons and ordinances
relating 1o Tthe protection of hwrman health of the aiviroament, inclutbng withoul imitation the Comprenensive Envirnnmenta Hesponse,
Compensalion, and Liability Act of 1980, as armended, 42 U.5.C, Secticn 96071, & seq. {("CERCLAYL the Superhund Amendmenls and
Heauthorization Act of 1986, Pub, L. No. 839-493 {"SARA™}, the Hazardous Materials Transportation Act, 49 U5 C. Section 1501, et sag.,
the Resource Conservabon and Recowery Act, 42 U.S.C. Section 8901, g seq., of other applicable state or fedoeal laws, sules, of
refjulations adopted pursuark thergfg,

Event of Detault. The words "Event of Default™ mean any ol the events of defaull set forth in this Morigage in the evenis of defaol
aeosan of this Mongages.

Gramtor. The word "Grantos” mears NEWCASTLE CONSTRUCTION IMNC.

Guaranty. The word "QGuaraniy” means the guaranty [TOm guaranior, endorser. SWaly, of accoammodalion party 19 Lendes, ineluding
withioul firmitatien a quaranly of ail or part of the Noge,

Hazarfous Subdtanceés. The words "Harardows Substances” mean matenals that, bezause of their guaniity, concentralion or physicad,
chemical of infectious chargcladstics, may caluse of pose a prosent of podential hazard 1o homan health or she emvironment whan
impreperly uzed, treated, stored, disposzed of, génerated, manofactured, franspested of cinenedise tandled.  The words “Harardous
substanoes™ are used i their wary breadesr sense and include without limitation any and all harardous of loxic subsiancas, materials or
waste as delinad by or isted undar the Envirenmental Laws., The term "Hazardous Substances” also includes, withowt Bmilaton, pateoleum
and petroleum by -products or any fraciion thereaf and ssbhestoy.

Imiprovaments. Thﬁ werd Timpravaments” means all existing and beture improvements, boddings, stractures, molife homes §ffixed on the
Real Propery, Bacilities, additions, replacemenis and other constrocton on the Res? Property.

Indebtedness. The ward "lndebtedness™ means ail pringipal, inferesi, and oiher amounts, costs and cxpenses poyable under the MNo1g o
Releied Docurmnents, 1pgerher with all renewals of, exiensions of, madificaiions of, consalidaiions of and substitutions for she Now o
Related Docurments dard any amounts expended of advarced by Lender o discharge Graniar’s abligailiong o expensas ingurred by Lendir o
enforge (ranioe’s obbkgalions under this Mongage, togethars wilh in1erast on such amounts as prowided in s MNarigare. |

Lendar. Fhe word "Lendee” means SouthPoeint Bank. 95 successors and assigns.
Viartgage. The word "Morigage™ means thus Mortgage between Granior and Lender.

Mote. The word "Note” means the promissory note daied December 1, 2020, in the original pringipal amount of $307,200.00
fromn Grartor 1o Lender, together with alb rerewaks of, exiecsions ol, modifications af, reflinancings af, consoiidations of, and substiiutions
for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonai FF_DP'.]-“-‘F? The woords “Persorgl Fraperty” mian all equipment, hixfures, and other aflicles o persaaal groparty now ar hereafier
owned by Grantor, and now or hergafier attached or atfiked 1o the Real Property; Wwgether with all accessions, parls, and additians to, alk
repracements of. and all subsutlutions for, any of such property; and tegether with all proceeds (incloding without fimitation all msurance
proceeds and retunds of premiumsi from any sale or other disposiiion of tbe Properny.

Property. The waord "FProgeriy” means coliecively the Real Priopermy aad 1he Parsanal #Froperty.
Real Property. The words “Heal Froperty” mesn he real proparty, interests snd righls, as funher described @ thas Mortgage.

Aelated Decuments, The words “falated DRocumenis™ mean o promissery noles, credit ggreements, [oan agresments. gmedanesgaal
NOFrERMEntE, guaranligs, secunly agragments, mortgages, deeds af fust, secunty deeds, callateral ssarigeges, and af ovher inssruments,
POrERmErE and doguments, whathig now of hereafier axisting. executed i connection with 1he Indebiledness.

Rerts. The werd "Hents” means gll present and tojure renis, revenues, income, is5des, royvalties, profits, and offser Benefits derived from
thd: Propernty.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 1S GIVEN UNDER SEAL AND (T 13 INTENDED THAT THIS MOARTGAGE 5 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

MEWCASTE

-1

By: & e B i [Saal)
Hohin Trimm, Chiat Bnancial OHicer of NEWCASTLE
CONSTRUCTION (NG

This Mortgage preparad by
Mama: Carolyn Watson, Loan Processor

Address:
ity State, Z/F: Birmingham, Al

| ] 55
countv o oupe Loy 3

. the undersigned althority, a Notary Public in and for said county in said siate. hereby certity that Robin Trimm, Chiet Financial Officer ot
NEWCASTLE CONSTRUCTIOM INC. a corporadan, is signed to the foregoing Mortgage and whe is known 1o me, acknowledged betore ma on
this day that, being informed of the contents of said Morigage, he or she, as such oflicer and with full authority, axgcutad tha same volintarly
far and as the act of said corporatar, ]. -'f'r:_.;‘i"

Givan undar my hand and official saal s
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