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R MORTGAGE A
- Loan #: 6787972266
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are det" ned in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also prowded in Section 16.

(A) “Security Instrument” means this document, which is dated September 10, 2020, together with
all Riders to this document.

(B) "Borrower” is JASON WAYNE MCMANUS AND BRAND! BUFFKIN MCMA! tUS A MARRIED
COUPLE AS JOINT TENANTS WITH RIGHT QF SURVIVORSHIP. Borrower is the mortgagor under
this Security Instrument.’ |

(C) “Lender” is BBVA USA. Lender is a Corporation organized and existing under the laws of
THE STATE OF ALABAMA. Lender's address is 701 S. 32nd Street, AL-BI-SC-LLE, Blrmmgham AL
35233. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated September 10, 2020. The
Note states that Borrower owes Lender THREE HUNDRED TWENTY ONE THOUSAND AND NO/100
Dollars (U.S. $ 321,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 61, 2050.

(E) “Property” means the property that is descr.bed below under the heading “Transr= of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note plus Interest, any prepayment charges and late
charges cue under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Bo wower. The
foIIowmg Riders are to be executed by Berrower [check box as apphoable]
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[ ] Adjustable Rate Rider [ ] Condominium Rider ] ]'Se‘cond Home Rider |

[ ] Balloon Rider . - [X] Planned Unit Developrnent Rider [']-V.ARider T

[ ] 1-4 Family Rider g ]_-_Brweelgty Payment Rider .- [ ] Other(s) [specify]. Iy

(H) . “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Iaw) as.well as all apolicable final,
non-appe<alable judicial opinions. ' .. . .- S, o ,_ v

() “Commubnity Association Dues, Fees, and Assessments” means- aII dues, iees,.assessments

and other charges that are |mposed on. Borrower or the Property by a -condominium., association,
homeowners association or-similar organization.... . SRR Lo oL
(J) “Electronic Funds Transfer” means any transfer of funds other than a transact!on originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal; ‘telephonic
instrument, computer, or.magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teiler
machine transactions, -transfers ipitiated by telephone wire transfers, and automated clearmghouse
transfers. - |
(k) “Escrow items” means those items that are described in Section 3.
(L). .. “Miscellaneous. Proceeds means any comipensation, settlemehtr, La-award of damages or
proceeds pald by anys ih|rd pa"rty (other than insurance. proceeds paid: undenthe doverages déscribed in
Section 5).for: (i) damage to, or destructlon of, the Property; (ii) condemnatron or'othef taking of all‘ér any
part of the. Property, (iif).conveyance in lieu.of condemnation; or (iv) mlsrepresentatlons of, or, omissions
as to, the value and/or condition of the Property | -
(M) “Mortgage !nsurance“ means insurance. protectmg Lender agalnst the nonpayment of, or
default on, the Loan.: *
(N) “Periodic Payment" means the regularly scheduled amount due for (i) prrnCIpal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 32601 et q ) and its
implementing regulation, Regulatlon X (12 C.F.R. Part 1024), as they might be amended #:#m time to
time, or any additional or successor legislation or regulatlon that. governs the same subject matter. As
~used In this Securlty Instrument, “RESPA” refers to all requirements and restrictions that ar2 imposed in
regard to a "federally related morigage loan” even if the l.oan does not ‘qualify. as a "fed -—-mlly related
mortgage loan” under RESPA. ,
(P)  “Successor in interest of Borrower” means any oarty that has taken title to ¢ e Property,

whether or not that party has assumed Borrowers obllgatlons under the Note and/or inis Security
Instrument. | |

1
.1

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewaLﬁ axtensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreerments under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and

conveys to Lender, with power of sale the following described property located in the‘“““'OUNTY of
SHELBY: | - -

Parce! Number: 03-8-29-0-002-001.005
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whlch currently has the address of 31?8 BROC:\ HGHLAND DRIVE BIRM'\IGHAM Alabama 35242
(“Property Addrese”) . . ) R . | ._ |

- TOGETHER WITH aII the mprwements now: or hereaﬂer erected.-on the property, . and all
easements, appurtenances, and fixtures' now .or hereafter a part of the property. All replacements-and
additions shall also be covered: by this Secunty Instrument “All of the -foregoing is referred to in this
Secuntylnstrument as the Property " - A A TR EREET o

BORROWER COVENANTS that Borrower IS Iawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances ‘of reécord. Borrower warrants and will defend generally the title to the Property agalnst all
claims and demands subject to any encumbrances of record ' -

THIS SECURITY INSTRUMENT combines. unlform covenants for national use and:non uniform
covenants with limited variations by Junsdlctlon to constitute-a uniform security mstrument r*nyenng real
property. o

UNIFORM COVENANTS Borrower and LLender covenant and agree as follows: -y

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and LatnfCharges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Mdte and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuant to Section 3. Payments due under the Note and this Security Instrument sis!l be made
in U.S. currency. However, if any check-or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may requwe thsy any or all
subsequent payments due under the Note and this. Security Instrument be made in one or iore of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instit.iion whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment lnsuﬁ" cient to
bring the .Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments.in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower
makes payment to bring the Loan current. !f Borrower does not do so within a reasonable penod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might.have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security lnstrument or performlng the covenants and agreements
secured by this. Security Instrument. - ~ s

2. Application of Payments or Proceeds. Except as othenmse descnbed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following.order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
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and then to.reduce the prmmpal balance of the Note. e SR ST SRt

If Lender receives a payment from Borrower for-a dellnquent Perlodlc Payment whrm includes a

sufficient amount to pay any late charge due; the payment-may-be applied to:the delinquent'zgyment.-and
the late charge. If more-than one Periodic Payment’is outstanding,.Lender may apply .ary payment
received from Borrower to the repayment of the .Periodic Payments if, and to the exter: r that, each -
payment can be paid in full.- To:the extent that any excess exists after the payment is applied to the full
payment ‘of one or- more Periodic Payments, such :excess .may be  applied to -any’ late :eharges due.
Voluntary prepayments shall-be. applled first to any prepayment charges and then- as c.esorlbed in the
Note. S
Any application of payments, .insurance. proceeds, or Miscellaneous Proceeds to ‘principal due
under the Note shall:not. extend or postpone the due date or change the- amount, of:the Periodic
Payments. * S - - ' S e - -
3. Funds:for Escrow ltems.' Borrower shall pay to Lender on. the day Perlodlc Payments are
due under the Note, until the Note is paid.in fuil, a.sum (the.“Funds”) to previde for:payment:of amounts
due for: (a) taxes and assessments and other items which can attain priority over this: Security Instrument
as a lien or encumbrance-on -the Property; (b) leasehold.payments or ground rents.-on. the Property, ii
any; (c) premiums. for any and all insurance requnred by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in-accordance with the provisions of Section 10. These items are called
“Escrow, ltems.” = At onglnatlon or at any time during the term of the:Loan, Lender may require that
Communlty Assomatlon Dues;: ees,:and Assessments, if any, be escrowed by Borrower, and 'such dues,
fees and assessments shall be an Escrow Iltem. Borrower shall_promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for-Escrow. items unless
L.ender waives Borrower's obligation to pay the.Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Anv such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, whe:: and where
payable, the amounts due for any Escrow items for which payment of Funds has been waivzd by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such ime period
as Lender may require. Borrower's obligation-to make such payments and to provide receipis shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrurniant, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated tc pay zzorow ltems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, i.ander may
exercise its rights under Section 9 and pay such amount and Borrower shall then be oblig ;ated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any 7 all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoca’tion, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perr'*r* Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum™ amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the ba=iz of current
data and reascnable estimates of expenditures of future Escrow Items or otherwise in accmdance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a feds .al agency,
mstrumentalrty, or entity (including Lender, if Lender is an institution whose deposits are soiiiz stred) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no Iate'r than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying: the Funds,
annually analyzmg the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge: Unless an agreement
Is made In writing or Applicable Law requires interest to be pald on the Funds, Lender: shall not be
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required to pay Borrower any: interest or .earnings: on the Funds. - Borrower and Lender can iagree in
writing,. however, that interest shall:be paid on the.Funds. - Lender shall give to Borrower without charge;
an annual accounting of the Funds as required by RESPA. L N o

If there is a surplus of Funds held in escrow, as deﬂned 1inder RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. | there.is a shortage of -Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary. to make up the snertage in accordance with RESPA, but in no
more than.12 monthly payments. If there is a deficiency of Funds held in-escrow, as defined under
RESPA, Lender shall notify Borrower as-required by. RESFA, and Borrower shall pay to Lender the
amount necessary tc make up the defi clency In accordance with RESPA, but in no more tha 7 12 monthly
payments. -

Upon payment in fu!! of all sums secured- by -this. Securlty Instrument, Lender sr Hil promptly
refund to Borrower any Funds held by Lender. - ¥

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, c:ﬂ:.*“ﬂDOSI'[IOI‘IS
attributable to the Property which can attain priority over this Security. Instrument, leasehold. 2ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm“nts if any.
To the extent that these items are Escrow ltems, Borrower shali pay them in the mannst 5r.f,'ro\nded in
Section 3. | .

Borrower shall promptly discharge any lien which has priority over this Securrﬁu :ilnstrument
unjess Barrower: (a) agrees mlwrltlng to the payment of the ob!:gatronxsecured by the liert: r;a manner
acceptabie to Lender;ibut only S0 long as Borrower is performing such agreemént 1(b) conte; s the lien In
good faith by, or defends agalnst enforcement cf the lien in, legal proceedings which in Lerrf‘ﬂrs opinion
operate to prevent the enforcement of the lien while 'those proceedings are pending, but cnl s until such
proceedings are concluded; or (c) secures from the holder of the fien an agreement sz r-ﬁfactory to
Lender subordinating the lien to this Security Instrument. ! Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a nofice identifying the lien. Within 10 days of the date cn which that notice is glven Borrower
shall satisfy the lien or take one or more of the actioris set forth above in this Section 4. )

Lender may require Borrower to pay a one-time charge for a real estate tax verlflcatlon and/or
reporting service used by Lender in connection with this Loan. -

5. Property Insurance. Borrower shall ‘keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which L.ender
requires insurance. This insurance shall be maintained in'the amounts (including deductibie levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. .The insurance carrier providing the insurance shall be ‘chosen by
Borrower subject to Lender's right to- disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with-this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subaequent charges each time remappings or similar
changes occur-which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

| Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and Borrower’'s expense. Lender is under no obligation to piurchase any
particular type 'or amount of coyerage. Therefore, such coverage shall cover Lender, but migiht or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, aga Inst any risk,
hazard cr liability and might prowde greater or Iesser coverage than was previously in effer “ Borrower
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acknowledges that tne cost of the insurarnce coverage so obtained might significantly excefrt “the cost of
insurance that Borrower could have obtained.. Any amounts. disbursed.by Lender under iz Section 5
shall:become additional debt of.Berrower secured by-this Security Instrument.. These ameu:*_-.i':; shall bear
interest at the Note rate from the date of disbursernent.and al"u” be payable wuth such let'"-*rest upon
notice frem Lender to Borrower requesting payment. S e A |

- All insurance policies required by l.ender -and. renewals ef such pOlICIeS shall t},-ﬁ'sub]ect to
Lender's: rlght to -disapprove such policies, shall-include a - standard: mortgage clause, ang-shall name
Lender as. mortgagee and/or as an additiona: oSS payee. . Lender shail-have the right to hoie thé policies
and renewal certificates.. .!f Lender requires, Borrower- shall prompily: give to Lender all re:':er,?ts of paid
premiums and renewal notices.. If Borrower obtains any form of insurance coverage,:nét otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall |ncldca-—~ a standard
mortgage clause and shall:-name Lender as-mortgagee:and/or-as-an additional loss payee. it

In the event of loss;. Borrower: shali give prompt notice to the: insurance. carrler a‘“nd Lender.
Lender rmay make proof; of loss: if not-made promptly by.-Borrower. :- Unless -Lender .and Borrower
otherwise agree in writing;..any-insurance -proceeds -‘fvhether or not the underlying inStrance was
required by Lender; shall be applied to restoration.or repair of the Property,.if the resteratlen OrF repair is
economically feasible and Lender’s security is not lessered. During such repair and reeteratlen period,
Lender shall-have the right to hold such insurance p"eceeds until Lender has had an eppertunrty to
inspect such F’mperty to..ensure .the work has been completed to Lenglers sat.sfacuen provrded that
'such INs pectlon ‘shall; bei undertaken promptly. Lender may draburée'*{preceeds for: the repalrs and
reetoratlen in aﬁamgié pa'yment or in a series of progress payments as the work: is. compieted Unl%ss an
agreement IS made in wrrtmg or Appllcable L aw requires interest to be paid on such- insurance preceeds
Lender shall nct be required to pay Borrfowér any interést or earnings on such procéeds. ‘Fees for public
adjusters or other third parties, retained by Berrower shail .not be paid out of the insurance preceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower Such
Insurance proceeds shall be applied in the order provrded for in Section 2.

. If Borrower abandons the Property, Lender may file, negot:ate and settle any avalleele insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ciaim, then Lender may negotiate and settle the claim. The 30-
day pericd will'begin when the notice is given. In either event, or if Lender acquires the F‘meerty under
Section 22 or.otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any .insurance
proceeds in an- ameunt not to exceed the amounts unpaid under the Note or this Secel.:t.fs Thstrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiiims paid by
Berrower) under:a!l insurance policies covering the Preperty insofar as such rights are app.reable to the
ceverage “of the Preperty Lender may use the insurance proceeds either -{c repair or astore the
Property or to'pay amounts unpaid under the Note or this Sehurlty Instrument, whether or nait. .aen due.

€. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowjz ’s principal
residence within 60. days after the execution of thle Security Instrument and shall continue % *nccupy the
Property as Borrower's prmcrpal residence for at least one year after the date of eccur‘*w”y uniess
Lender otherwise agrees in writing, which cecnsent shall not be unreasonably WItth“"‘* or unless
extenuating circumstances exist which are beyond Borrower S control. o
. 7. Preservation, Maintenance and Protection of the Preperty, Inspections. - B:;r ower shall
not destroy, damage or impair the Property, allow the Property to. deteriorate or commit: ua:-;te on the
Property. Whether or not Borrower. is residing in the Property, Borrower shall maintain th .».'- Property in
order to prevent the Props rty ffom deteriorating or:decreasing in value due to its. r*endltlen“‘ “nless it is
de'fermlned pureLam to Section 5 that repair or reatoratton s net ecenemlcally feasmle Ber**ewer shall
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promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation. proceeds are paid in connection with damage to, or the taking of, the Proper‘w Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proce: ads for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pay*ﬂent or in a
series of progress peyments as the work is completed. If the insurance or condemnation groceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oblr.,,,,s*ron for the
completton of such repair or restoration. . -

L ender or its agent may. make reasonable entries upon and inspections of the Prope* y. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to-such an interior mspectlon specifying such reasonable
cause. | -
8. Borrower's Loan Application. Borrower shall be in-default if, during the Loen Aapplication
process, Borrower or any persons or entities acting at the direction of Borrower or withi ‘Borrower’s
Knowledge or consent gave materially false, misleading,. or inaccurate information or f'tatements to
Lender (or failed to provide Lender with material information) in connection with the Lozni Material
representations include, but are not limited to, representations concerning Borrower's ocou')ency of the
Property as Borrower's principal residence.

9, Protectton of Lender’s Interest in the Property and- nghts Under thlS Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements -contained in-this Security
Instrument, (b) there Is a Iegal prooeedlng that might significantly affect,Lender’s interest m;ttie Property
and/or rights under ‘this Security Instrument (such as a. proceecﬁ’hg in -bankruptcy,uprobate, for
condemnation or forfelture for enforcement of a lien which may attain: priority over this Securlty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, ‘then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the- Property and
rights under this Security Instrument, including protecting and/or assessing the value of the PrOperty, and
securing and/or repairing the Property. Lender’s-actions can include, but are not limited- to (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing*in. court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rlghts under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
Inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or‘dangerous
conditions, and have utilities turned on or off. Although Lender may take ‘action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agree‘d that Lender
incurs no liability for not taking any or all actions authorized under this Section 9. - ‘

Any amounts-disbursed by Lender under this Section 9 shall become addltlonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notlce from Lender to Borrower requestlng
payment. | j

¥ this Securlty Instrument is on a leasehold, Borrower shall comply with all the proyﬂ'alons of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. S

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltlon (,, makrng the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effer*t If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to.be available from tm mortgage
insurer that previously -provided -such insurance and Borrower was required to make ‘separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tm premiums
required to obtain coverage substantlally equivalent to the Mortgage Insurance previously iii.affect, at a

cost substantlally equivalent to the cost tc Borrower of the Mortgage Insurance previously | ro effect from
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an-. alternate mortoaoe insurer : selected b; lendc,i If .:uoetantlatly equwalent Mortgae‘::a snsurance
coverage s net available,.Borrower.. shail - continue to pay to: Lender the. -amount of tI**“ reparately
desighated payments that were due when the insurance coverage ceased to be in effect.-.Lender will
accept, use and retain-these: payments: as, a rnion-refundable 10ss-reserve:-in Iieu-of-i\'fortgao Ensuranue
Such loss reserve:shall be non-refundable, notwithstanding the fact that the Loan is ultimateh ,pald in full,
and Lenuer shall not be required 6 pay Borrower any inferest.or.earnings-on such 10ss. resarve. - Lender
can no longer require.loss reserve. payments if Mor‘oage insurance-coverage (in:the amour}t, and- for the
pericd that Lender requires) provided: oy an..insurer. selected by:l_ender -again: becomes..available,
obtained, and {_ender requires separately deaioneted payments toward the premiums f'or Mortgage
Insurance. If Lender required Mortgage Insurance as; 2 condition of making:the Loan and Borrower was
required to .make separately. designated paymr,nte toward the premiums for Mertgage Insurance,
Borrower shall pay the premiums required.to main laln Mortgage Insurance. in effect, or tc provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance enas in accordance with any
written agreemeant betweery Borrower and Lender . providing for such termination:or: until termination is
reguired by-Appiicable Law. . Noth:ng in thle Sec:t:on 10-affects. Borrowero obllgatlon te, pay Intere'st at the
raie provided inthe:Note. - .-~ - AN : T A -

Mor‘gage Insurance reimburses !_ender (or any entlty that purchases the Note) for certam losses
it may incur if Borrower does not repay the t.can as agreed. Borrower is not a party to the Mortgage
Insurance. LT ST

U 'vtortgaoe 1nsurere evaluate;thel. total risk on all such msuranceﬂn forqe from tlme to. time, and

may..enter intc’ agreemen’rs with other parties that share or modify lhelr Tisk,: Or: *'educe losses. These
agree*nc,nts are on terms and condltrom that are sat:efactory to the rno'tgage insurer and the other party
(or parties) to tnese agreements Thesé agieements may | require the mortgage insuy mr to make
payments using any source of funds that the mongage msurer may have avallable (whlcl 7 '*ay include
funds obtained from Mortgage Insurance premiums). |

As a resuit of these agreements, Lender, any purchaoor of the Note, anothe.. oeurer any
reinsurer,’ any other entity, or any affiliate of any of the foregoing,: may receive {directly i indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's payments fzr Mortgage
Insurancs; in exchange for sharing or modifying the mortgage insurer’s risk, or reducing lossas. If such
agreemert prowdes that an affiliate of Lender takes a share of the insirer's risk in exchano;:: .0r a share
of the’ premiums paid.{o the insurer, the arrangement is often termed “captive reinsurance.” i'ther

(a) Any such agreements will not affect the amounts that Borrower has agreei fo pay for
Mortgage tnsuraooe or any other terms of the Loanh. Such agreements will not i rease the
amount Borrcwer will owe for Mertgage !nvurance and they will not entitie Borr*:vr ‘er to any
refund B . : . L S
| (b) Any euch agreements wnl! not affect the rights Borrower has — |f any — wnm .espect to
the Mortgage Inisurance under the Homeowners Protection Act of 1998 or any othei-isw. These
rights may include the right to receive certain disclostres, tc request and obtain ca:' "=llat|on of
the Mor‘gage insurance, to have the Mortgage Ihsurance terminated automatically, -and/or to.
receive a retund of any Mortgage ln urance nremiums that were unearned at the t!me of suich
cancellatlon or termination. ~ |

11 Asslgnment of Miscellaneous Proceeds; Forfeiture AII Mlecellaoeous Proceeds are
hereby asmgned fo and shall be paid to Lender. G -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repair
of the Property; ti.the restoration or repair is ec.onornu.,ally feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untii Lender has had an opportunity to inspect such Property to ensure -the work has been
completed to Le,n.d_ere satisfacticn, provided that euch inspection shall be undertaken premptly. Lender
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may-pay for-the repairs ‘and restorafion in a einglerd.ebureement or ina series of. prcgrees payment
the work is'compieted. Unless an:agreement is: maciz in writing or. Apphcable Law requires interest to be
paid--on.such Miscellaneous:Proceeds, Lender shall not be required Lo pay Borrower any interest or
earnings on such Miscellanecus Proceeds: if the restoration or repair is not eccncmlcally feasible or
L ender’s security would be lessened, the: Miscellanﬂeue Proceeds shall be applled to the sums secured
by this Security Instrument, whetner or not then ‘due, with ihe excess, if any, paad 10 Borre aver. Such
Miscellaneous Proceeds shall be applied in the order.provided for in Section.2. ... a L
In the event of a-total taking,: destruction, or loss in value of the Property, the I‘nm,ellanecus

Prcceed= shall be appiiea to the sums secured by this Security Instrument, whether or not th 31 due, with
the excess, if any; paid.to Borrower. . - C e . S L

In the event or a.partial taking, deetructten or loss in- value of the Property in v **f"h the fair
market value of the Property immediately before the partial taking, destruction, or loss'in vali:a is equal to
or greater than the amount of the sums secured. by this Secunty Instrument lmmedlatewfpefore the
partial tarlng, destruction;-oer. loss In value,:unless Borrower and Lender otherwise agree i writing, the
-sums secured by this:Security Instrument shail be reduced by the amount of the Mlscellane:..rm Proceeds
multiplied by the following: fraction:’ (a);the total amount-of the sums secured immediate; yv-before -the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property 'r""emedlately
before the parttal taking, destruction; orloss ir value. Any balance shall be paid to Berrower. . .

. in the event of a partial taklng, destruction, or l0ss in value of the I-T’rcperty in \m,:ch the fair
,marr(et value of the F’rcperty lmmedta taly befcre the partial taking, destrucgrcn Or ' l0sSS ln' ‘rarue is less
thar the,‘amount of the sums secured immeudiately before the partial takjnc,,destructron Orn’,‘!t. 3 in.value,
unle...:s Bﬁrrcwer and Lender- otherwise agree in wnttng, the Mlscellanecus Proceeds shall e applled to
the sums secured by this Security Instrument wheather or not the sums are then due;©
| If the Prcpe"ty is abandoned by Borrower, or if, after notice by Lender. {0 Borrcwer that the
Opposing Party (as defined in the next sentence) oifers io make an award to settle a claim’ for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is g g iven, Lender is authorized
to collect and apply. the Miscellanecus Proceeds either to restoration or repair of the Prcpertv or {o the
sums secured by this Security Instrument, whethier or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whcm Borrower has a right of
actrcn ln regard fo Miscellaneous Proceecs. .

~ “Borrower shall be in default if any action or nrcceed'ng whether civil or crlmmal IS begun that, In
Lender’s judgment could result in forfeiture of the Froperty or other materiai impairment. of Lender's
interest in the Property or rights under this Security Instrumient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prcwdcc In Section 19, by causing the action.or pro:.,eedlng fo be
dismissed with & ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
lmpalrment of Lender's interest in the Property or rights under this Security Instrument. The prcceeds of
any award- or ‘claim. for damages that are attributable to the lmpalrment of Lende. S mterest In the
Property. are hereby assigned and shall be paid to Lender. - .
Al Mlscellanecus Proceeds that are not ':lpplled to restclatlcn or reparr of the Property shall be
apphed in the crder provided for in Section 2. - - ~ '
~ 12. Borrower Not Released:; Forbearance By l.ender Not a Wawer Extensmn cf the time for
payment or mcdlficatlcn of amortization of the sums secured by this Securlty Instrument ‘granted by
Lender to Bcrrcwer or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower. or ‘any . Successors in Interest of Borrower. Lender shall not be required tc commence
proceedlngs against any Successor in Interest of Borrewer or to refuse to extend time fcr ::ayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of my demand
made by the original Borrower or any SUCCesSOors | in Interest of Borrower. Any forbearance' &y Lender in
exermsmq any rrght or remeaqgy mclud'ng, wrthcut “mll.EltIGn Lenders acceptance of payme”‘“‘* from third
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per-:.ons entrtlee Relg ouooossors |n mtereqf of Borrowsar. of-in amounts less 'thar the emodnt then due;
shall not be a:waiver of or preclude the exercise of any.right-or: remedy CET I T el
. .. 43.--loint and Several Liabtiity: Co-signhers; SUuccessors: and Ass:gne Bound Borrower
covenants-and. agrees:that Borrower's-obligations and liability- shail- be.joint-and several. However any
Borrower -who co-signs: this:Security instriiment -but-dces: not-execute the:Note "(a~“co~sigoerr). (a) is-co-
signing this. Security. Instrument only. fo .morigace; grant and- convey-.the. co-signers .nferest in.the
Proparty under the terms ‘of-this. Security lnstrumer‘r (b) is not- personally.-obligated to pay the -sums
secured. by this Security Instrument; and (¢) agrees toer __ender-and any- -other.Borrower can agree to
extend, modify, forbear ormake any accommeodations: wrfh recard: to the terms of this Seourriy Instrument
or the Note without the co- q:qnerscoreent B URREREN S
cubject te the provisionis of Section 18; an v oocoeesor in: 'n’rerest of Borrower who asSUMES
Borrower:s oblioetions under. this Security instrument in.writing, and-is approved by Lender, shali obtain
all of Barrower's: rights and benefits under this Security Instrument. . Borrower shall not be. rzipased from
Borrower's ob igations .and. ljiabiiity under: this Security !nstrument unlees Lender agrees to :=uich release
in.writing. The covenants and agreements of this Se gcurity Instrument shail bind (exoept ._oﬂowded in
Section 20) and benefit the successcrs and assigns of Lender. . ...~ .+ et R 1T -
- 14, Loan Charges. Lender may charge Borrower fees 'for servroes performe i £onnection
W|th Borrowers default, for the purpose of protecting .ender’s interest in the Property and rights under
this Security Instrument including, but not limited to, ettornoys tees, property. inspeclion :J“.:i raluation
fees,. Inifegard to any other. feee the absence cf express authcerity in thiﬁ Securlty hstrqrm 5 to oharge
a epecuﬂc fee to Borfower shall not*be construed as a prohibition on: the. charglng of such. 0. Lender
may not. rharge fees fhat are expres siy prehibited by this Seounty Instrument-or by Apphcab ¢ ,.aw
R | & the “Loan is- subject to'a faw which- sefs™ maximum- loan c‘harges and that - m is fi inally
tnterpreted so tha: ‘the interest or other loan charges coliected or to be collected in oonne isn. with the
Loan exceed the - permitted limits, then: (a)-any such-loan charge shall be reduced b\. 'fe amount
necessary to reduce the charge to the permitted fimit; and (b) any. sums already collected f#11 Borrower
which exceeded permitted limits will be refunded to Borrow:.,r Lender may choose to migin tims refund
by reduo fr'g the principal. owed under the Note or by making a direct payment to. Borrower: - 't a refund
reduces orrnoipar the reduction will be treated as a pariial prepayment withcut any prepay: 1ant .charge
(whether or not a prepayment charge is provided for under the Note). Borrower's accepiance of any
such refund made Ly direct payment {o Borrower wifl constitute & waiver of any-right of aotlon Borrower
might have ar!erng cut of such overcharge. | - - - ; -
T 15, Motices. All notices given by Borrower or Lenaer in connéction with this Seoanty lnetrument
rmist be | In wnt.ng Any notice to Borrower i connection with tme Security Instrument shall be deemed to
have been given to -Borrower when mailed by first class -mail or ‘when actually delivered. Lo Borrowers
notice address’ if. sent by other means. Notice ic any ons Borrower shall constitute: notlce to all
Berrowers unle ss Applicable Law expressly requires otherwise. The notice address shall be tho Property
Address unless Borrower has-designated a substitute noﬂoe address by notice to i_ender. . Borrowar shall
oromptly notify. Lender of Borrower's change of address.- If Lendér. specifies a procedure for reporting
Borrower's ohange of address, then Borrower shall o"rly report. a change of .address. thlough that
specifi ied: procedu'e There may be only one desrgﬂeted notice address under this Security rnstrumen‘t at
any-ong iime. Any. notice to Lender shali be given oy de'wenng it .or- by mailing it by first: clase mail to
Lenders eddress stated . herein unless Lender has designated another address by notice, to ‘Borrower.
Any notica in coninection with this Security Instrument shall not' be deemed to have peen glven to Lender
until actua'ly received. by Lender. . If any notice. requwed oy this Securlty Instrument is also raquired under
Appllcable Law, the: Applicable Law requirement will satisfy the oo'"respondlng requrrement under thle
Seourlty I nstrument :

- 16. Governmg Law; Severebr!:ty, Ru!ee of Conetructron ThlS Security Inelru“ent shall be-
" l
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governed Dy federal law and the law oic the jurrsdrc ion in whrch the Property IS iecated ¥ ’“r rlghts and
“obiigations contmned in-this Security: Instrument -are subiect tc.any: reqwrements and jiinitations’ of
- Applicabie Law. Appllcabte Law. mrght erpllcmv OF irnpi:mtl y:allow the :pariies {0 agree by: comtract or it
might be: silent, but eur*h silence shal! ndt be construed as a prohlbltron against’ agreemerr'i‘“-:*-“-‘*Ir contract.
In the, eve nt that-any: provrelon or clausz of this Secuntv Instrument or. the Note conflicts witr:Applicable
L 2w, such- conflict. shall not-affect. dther provre.ons :0f th's Secur.ty ’nstrumenr or the Note “r"*rch can be
given’ effect mthour the' conf..ctlng provisicmn. - S T R L | ?nr ’

S used In ‘hle JE"Chrll}" Instrumnent: ( jWOt‘df‘ of the masculine geoder shail *mear wnd .nctude
correeoondlng netiter woro ; or'words of the feminine gender; (b) words: in: the’singular sheJ mean- and
‘include’ tfm pluras aod VIC*-' versa;- and (c} the word “may’-tives sole drscretlen wr‘fh 24 an\.fu olrgatlon to
take any -']‘Ct|0n e -, Y SRR S S ate . * ) a
Borrewers Copy Borrower :nail be given-one. copy of the Note eno of “ve Sccunty
hstrument . T AU NS R N T ST _ -'-‘='.1t"-5' .

: "?8 !‘raeefor of ‘rhe Property ora. Benow*raf “nfereet in: Borrower Ae used in thissSection 18
tntorest in the Property™ .means.any 1ega. or Beneficial in terest.in fhe: Property, rnctudlnq, biit not limited
to, thoae beneficial interests transferred in a:bond-for deed, contract for-deed, installment sales coniract
OF ‘@SCrow agreen"rent the intent of which re the - trans er of title by Borrower at a uture‘ date to a
purchaser. . - : ? - * .
v el or any part of;; the Proper Y Or any lntere it in the F’roperty {o leotd e. transferred {or if
L’cl'r I'OWE?'EI\:,.,H ¥ éturat pereon and a beneficial interest in L,orr'ower old Qr tr':m ferre*d) Wthout
Lendar's; prlcr tgrrrtten qonsent L,ender may reguire immediate pa\rmenn anfqu hit all/suims: secu;ed hy this
Security Instrument. How ever, thls Or)tlD'l emll not oe,e vercised by L.ender lf such BXercise. Is prohrblted
by Applicabie Law, & 77 SR - - T
if Lender ex rcises thls optron Lender sholi give Borrower notice of acccleratlon The notice
shall. provide - a penod of not less than 30 days from the date the notice is given .in accordance with
Section 15 wrthln which Borrower must pay all su'ns secured by this Security Instrument.  |f Borrower
fails to pay these sums prior to the expiration of this period, Lender- may invoke any remedres permltted
by. th:s Security Instrument without further notice or demand on Borrower. : A

19, Borrower’s Right to Reinstate After Acreleratlon It Borrower meete certaln condltlons
Porrower shal! ‘have the right to have enforcement of this Security Instrument discontinued at any time
prior to the ‘earliest of: (a) five days before sale of the Property pursuant to any power of salé contained
in this- Security Instrument; (b) such other pericd as Appiicable Law might specify for the termination of
Borrower's right to reinstate; or (c) eniry of a judg'nent enforcing this Security lnstru;"“_.ent Those
conditions are that Borrower: (a ) pays Lender all sums which then would be due under ihis Security
Instrumenit and: the Note as if no acceleration had cccurred; (b) cures any default of any otlr' r sovenants
or agree'nents (c) pays all expenses incurred in enforcrnq this Security Instrument inclu *=“~g, but not
limited tc, leasonaole attorneys’ fees, property inspection and valuation fees, and other feeu incurred for
the- purpose of protectrng Lender's interest ini the Property and rights under this Security Ins rw-ment and
(d).takes such ‘action as. Lender may reasonably require to assure that Lender's interest ir- %‘"e Property
and nghf under this Securlty Instrument, and Borrowerf cbligation to pay the sums ser qred by this
Qecurlty Instru'nent shall continue unchanged. Lender may require - that . Borrows: ‘pay such
reinstatement sume and expenses in one of more o7 the foliowmg forms, as selected by Le....,r.:n. (a) cash;
(b) money order; (c) certified chéck, bank chack, ticaeurer ‘check or cashier's check, prov.u—-d any such
check is: ‘drawn upon an institution whoseé depoa:ta are. insured- by- a-federal agency, lnstrurr*entelrty or
entity; ‘or (d) Electronic Funds Transfer. Upon relnstatement by Borrower, this Security Inmument and
oblrgatlonr secured hereby shail remain fuily effective as if no acceleratlon had occurred Fiétwaver, this
right to reinstate shail not apply in the case of acceleration under Sectioni 18. .~~~ ks -

5 ?0 aa!e of Note; 'ohange of Loan Serwcer' No‘trce of. Grre\ranr'e Ihe.f\lote_,,g.;r a partial
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mterest 1 ] the Ne It:.. (togal werwith thla Securrty lnotrur‘ entl can-be.sid one or more trmesnwlthout pnor
notice- to .Borrower. - A.sale might.result in-a change in the entity .(known as.the. "LoaN: Ser\rlcer”) ihat
vollects Periodic: Paymenta due.. under .the:Note and- this - Security;’ Instrument .and perorms other
~mortgage loan-servicing obligations tinder.tha Note, this Security, Instrument, and Applicable Law. There
‘also might be one -or, more_changes of the Lean Sesvicer-unrelated to a sale of. the-Note.. If there is'a
cnange of the Loan. Servicer,: Borrower will: be given written: notice. of . the, change which wrll state the
name .and address of the.new Loan Se"wr‘en the address to- which payments should be made and any
other.information. RESPA requires.in connection: with a notice of transfer of servicing.- If the Note IS. sold
and. thereafter- the Loan'is sernviced by a Loan Servicer other than the purchaser -of the Note, the
mortdade i0an seyvicing ontigations to Borrower will remain-with, the.Loan Servicer or be transferred to a
SUCCEeSSCr Loan Servicer. and are. not assumed by the Note purchaser unless- otnerwrlse prowded by the
Note purchaser rL R e e T e N -
- Neitner Borrower nor Lender r’lay commence jOIl'I Or b-c. jomed to any Jud1c1al actlon (as gither
an .ndwldual litigant .or the member of a class) that arises. from the other party’s actions: pursuant to this
| Security | Instrument or.that alleges that the other party. has breached any. provision.of, cr.any duty owed
by reason of,: this Security. Instrument, until such Bo' rower or Lender has -notified the: other party: (with
such. notice given in compliance with the requiremen:s of Section 15) of such. alleged. breach and
afforded. the other party hereto a reasonablr period after the giving of such notice.to tike corrective
actign.- lf Appl;cable Law proviges a time period which must elapse before. cerfain: act:on *‘*a“: be taken,
tha*rtlme penod will. be deemed t be reasonable for purposes.’ otirthls paragrac‘t The notrcer of
acceleratrOn and oppgdu'nlty to cure given io Borrower pursuant tol;Sectlon 22 and atal nofrce of
acceleratinn given to ‘Borrower - pursuant to Section 18 shali be deemed to sabsfy thes notlce and
Upportunl*'y to take corrective action provisions of this'Section 20. -~ B - o
' 29. Hazardous Substarces. As used in. this Section 21: (a) “Hazardous Su;sfrnces are
those substances-defined as toxic or hazardous substﬂnces, pollutants, or wastes by Envirciimental Law
and the following substances: gasoline, kerosene, other flammatble or toxic petroieum P “aducts; toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or -formalcchyde, - and
radioactive materials; (b) “Environmental Law” means federal laws and iaws of the jurisdiclizzi: ‘where the
Property is located that relate to healtiy, safety or environmental protection; (c) Enwronmec..sl Cleanup”
includes any response action, remedial action, or. removal action, as defined in Environmeivizi Law: and
(d) an "Environmentai Condition” means a condrt:on that can Cal se, contribute to, or othenwr trlgger an
~Env|ronr"ental Cleanup. | | i
S Eorrower shali not cause or permit thc pre“ence use, disposal, storage or re 'ﬁse of any
Ha'?ardou o..lbstances or threaten to releas S any Hazardous Substances, on .or. in t,.. Property.
Borrower shall nat do, nor allow anycne else ic do anything affecting thé Property (a) that I in violation
of ‘any Environmental Law, (b).which creates an Environmental Condition, or (c) which;: due to .the
presence, use; or release of a Hazardous Substance, creates a condition that adversely. atfects the value
cf the Property The preceding twe seniences snall hot app!v to the-presence, use, or storage on the
Preperty of small quantities of Hazardous Subs fances that.are generally recognized to:be appropriate to
normai resrdentral uses and to mamtenance of tho Property (mcludmg, but not Irm|ted to hazardous
SURS tances in consumer. products). - f - - S
R Borrower shall promptly glve Lender wntten nctice of (al any. mvestlgatlon clalm demand
lawswt or other ac uon by-any governmental cr regulatory agency. or -private party involving; the Property
and any Hazaroous Substance or Environmental Law of which Borrower has actual knowledge (b) any
anrronmental condrtlon including: but not | rnrted to, any spilling,‘leaking, dlscharge teleasé or threat of
release of any Hazardous Substance, and (c) any conditicn caused by the presence, use orrelease of a
l-la7ardous Substance which adversely affects the value of the Property: -If Bofrower:learns; or is hotified
by any go\remmental or regulatory authont , OF any private party, that any removal or other r_emed|at|on
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Of: any Hazardous Sub Iance af‘eotlng tha - P;operly S necessary, Borrower shall prorm’!y take aIl
nec ssary remedial- actions in-aceordance with ! n”aror'-mental lLaw: Nothmg herein shet i ‘greate any
obligatiori on L.ender for an Envrrenmemai Cleanup. . - .

NON-Uk JIFORM L,OVEMAI\,TS Borrower and Lerrder :urther covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
fol!owmg Borrowei’s breach of any covenant or adreement in this Security Iostrument (but not
prior to acce!erat;or: under Section 48 urnless Aro.aoa’ore Law prowdes otherwise). The notice
shall specify: (a) the default; {b) the action required to cure the default; {c) a date, not iess than
30 days from the date the notice is go.rﬂn 1o Boarower oy wiich the defauit must be cured and (d)
that failuré .to. cure the. defaoit on or before the: date specified: in the notice may result in
- acoelera..im of the sums secured by this Security Instrument and sale of the Property The notice
- shat! fur”&her lmorm Borrower of the right to reinstate after acceleration and the rlght to bring a
court actlon ‘{0 -assert the non-existence of a default or any other defense of Borrower to
L.,acce!eration anri sale. I the default is not cured on or before the date specified iri- the notice,
Lender at its opt:on may require immediate payment in full of all sums secured by 1‘chls Security

-insrrument without further. demand and may invoke the power of sale and any other remecies
fpermatted by Applicable Law. Lenider shall be entitied to col lact all expenses incurred in pursuing
the remedles prowded in.this. Section 22, mo!udmg, ot not limited to, reasonable attorneys fees
and: oosts of titie ewdence ;j’* o | T A fﬁ T BRI

: If L‘enoer mvokes!thespower of sale, ..ender shall give a- oopy of ra raotrce to Borrower in
the manner provided in Section 15. l.ender shai! pubhsh the notice of sale once a. week for three
consecutwe weeks in a'fiewspaper published in ‘SHELBY County, -Alabama, and thereupon shall
sell the Property to the highest nidder at pub!lo' auction ‘at the front door .of the County
Courthouse of this County. Lender shal! deliver to the purchaser Lender’'s:deed coriveying the
Property Lender or its desrgnee may purchase the Property at any sale. Borrower cer reﬂants and
agrees that the proceeds of the sale shal! be applied in the foilowing order: (a) to all expenses of
the sale, inciuding, but not limited fo, reascnable a"r‘i:omeys fees; (b) to all sums seo..*.,r,d by ;hrs
Securrty Instrument; and (c) any excess to the peraon or persons legally entitled toit, -

43 Reledse. :Upon payment of all sums secured by this Security Instrurnent, wader sha:!
release his Securlty instrument. - Borrower shall pay.any recordation costs. Lende "?*“dy charge
Borrower a fee for releasing this Security Instrument, out only if fbe fee is paid to a thlrd parw Ay SeWICB::
rendered and the oharglng of the fee is permitted. Jnder Applicable Law. - L

L 24@ - Waivers. . Borrower waives all rrgh‘is of homestead exemption In th 't oerty and
-relmqmshes a*l rights of cutesy and dower in the Drooerty | 1‘ '

B SIGNING BELOW, Borrower accepts &nd agrees to the terms and. covenantf-' 0 nta'ned in

*hls Secu y Instroment and in any Rider executed by Borrower and recorded with.it. L

(Seal) ' 7 V‘ﬁ " L _,_(§Ei').

Horrower - JASON WAYNE Bo fowér - BRANDI EJFFK:N
icManus o COUUmMOWANUS . .
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u.@_,_\c.n _Mo_Manus_; N

whose name is signed"t_o the foregoing conveyance, énd who is known to me, acknovledgec
before me on this day that being informed of the conients of the conveyance, he executed:
the same voluntaf"llv on the day the same pears dam G ven under my hand this

Vg
> = 9 M e - 3 2
(Signature ¢ \; - T8 éot Y o=
My comm|33|on ﬂxpsrns ; 8 L: - o ;3,&!}: ; oy
X 3':'*i -.a"' - il gt :- TR A —~— A LR ".*:' o
| ' J ﬂ: » l.’::- . :g} ﬁqﬁ-:—*ﬂ ;f'“ -’.".!’ " ’:E L,‘::" te :
Orig J.natlon Company* BBVA U:.nA Bnrmmgham Valt eialc E}a yd,a: @ e

NMLSR ID: 402936 g et Y
Originator: Aaron Hicks = " " TR ‘?ma St‘i‘-&,v..\ S LR
NMLSR ID: 595162 ‘ , “mmw‘
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THIS PL AMNED UNIT Di- V‘:LOPMEN"" RIF‘*L_ is made this 10th day of Sepcember 2020, angd
,-néorpura ed ln*e a’nd=e all be’ doemed {o amend and eupprement the r,-,i\;/iorig.}..-ﬂge,,l Deed of Tiust;:or
Sc:eunty l".‘r ed- f’ ‘he ef‘qr‘lt j frigt rumenl“‘ of the same. datz, given by the uﬁdérs@nod (the L'Borrower’” 10
Secufre Burrowe- 'Ge l\!ote tos Bé\m U‘SA (the "Lerdr:r) of the same daﬁ:e and mverinq the Property
deecnbed i rhn Seouriry Ins’irument and 'orated at. .. n

3123 BROOK MIGHLAND DRIVE, BIRMINGHAM, AL 35242
IProperty Addref-"s]

The Proy. crty mcludes but is -not limitea tc, a parce! of land rmproved with a dwei!mg, together with other
such parceis and certain common areas and facilities, as described in THE COVENANTS, CONDITIONS

AND RE::TRI"‘T!ONS FILED OF RECORD THAT AFFECT THE PROPERTY (the‘ “Deolaraflon") The
Property 15 & 'part of a planned unit developmen* known as:

_ Brook Highlancﬁ
[Nﬁme of Planned Unrt Development]

(the. “PUF ”) "'he Prooerty also includes Borrowss’ s interest in the homeowners :association. i equrvalent
entity owsing or managing the common areas and facilities of the PUD (the “Ownere Assotis ation”j and
the uses;:penefits and proceeds of Borrower's inte rest. _ S
PIJD .COVENANTS. In addition to the covenanis and agreements made in ihe Security
instrument, Borrower and Lender further covenant = and agree as follows: | - |
© A PUD Obligations. Borrower shall perform all of Borrower's oollgatrons utider the
PUD’ Constituent Documents. The “Constituerit Documents” are the (i) Declaration; frf‘ articles
cf" m-..,orpomhon trust instrumant or any equivalent document which creates the. ’Dwner.:
Association; and (i) any- by-laws or other ruies or regulations of the Owners Aoeematlon.
- Borrower shall promptly pay, when due, ell dues r.,.nd as sess_ments iImposed pursu jr’c to the
" Constituent Documents. | ) o
* B. Property Insurance. So iong as the Owners A sociation maintains, with ..\...nerally
accepted insurance carrier, .a, “master” or “olanket’ policy Insuring the Property vhich s
satrsf:rotory to- Lender and wmoh prr*x.rrdeu ar=eurance coverage in the amounts ';‘r Aluding
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_ﬂproceeds 1] the sums Securedpby the t_aet..urlty ;nstrument whether or not then due,“;;:zth ﬁe .

: ;_1, :

L form amoun ard extent of coverage to-Lender.-

. _'“,"':T.ij:.i AT, RIS S ST SR Y O

dedur‘tlble levels) for the penods and against loss by f:ro, hazards mcluded wnhln ine term
“extended coverage,”.and any other hiazards, rno.t,ding, but:not limited to, earthqua,«.. 'S and
floods, for which Lender requiresiinsurance, then (i} Lender waives the provision in- Se::aon 3 for
the Perlodlo Payment to Lender of the yearly sremium instaliments for- property. msuranoe on the
Propr"ty and (i) Borrower’s oblagatlon under Section 5 te maintain: property: insurance: r*rwerage
on the Property-is deemed satisfied to the ,ctem that the requ|red ooveraoe IS prow.r;::.'*"v'r by. the

Owners Assaociation pollcy

. What Lender requires es a condition. of tnis WanB" can change. dunng the. te of the
lcan. p - -
| Borrower shatl give. Lender prompt notlce Of any tapso in requ1red property wuranoe
coverage provrded by the master or blanket pol: cy |

" In ihe event of a distribution of property i insurance proceeds In sieu of restoratlo.: e repalr
foIIow'ng a l0ss to the’ Property, or o common areas and facilities of the PUD any'oroceeds
payahle to Borrower are hereby. assigned and shall be pald to Lender. Lender shall : aply the

_ excess, if any paid to Borrower.i | e e 'i...,.,,- Y
LG Publrc‘ Llaqb!irty Insurance Bory ower shatl take stich act:ohs as may be e ' sonable
to’ msure that the Owneis AssoCIat!on maintaing p IblIC lab!hty insurance pol.cy aoc"jﬁ able in

D. Gondemnatuon The prooeedf‘ of any award . or claim for damages dlre or -

t..onsequenttal payab.n to Borrower in connection with any condemnation or other taklng of 4l or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds ‘shaii be
appl:ed byl ender to the sums secured by {he Security Instrument as provided | in Section 11.

W Bes Lender s Prior Consent. Borrower shall not, except after notice. to Lender: and ‘with
Lerders pr'or wrltten consent; either partltton OF subdivide the Property -or° consent to:. (1) the
enandonn ent.or termination of the PUD, éxcept for abandonment or termlnatlon requnred by law
in-the case. of substantial destruction by fire or other casualty. or:in the case of .a taking by

_*condemnataon or emlnent domain; (i) any amendment to any provisicn of the. “Constituent

Documenits”. if the provision is for the express benefit of Lender; (iii) termination of professnonal

management and assumption of setf—manaqement of the Cwners Association; or.(iv) any action

whioi would; have the effect of rendering the publlf“ |Ia!:it||t\f msurance coverage malmalned by the
Mners Assootahon unacceptable to Lender. - ~ s

F. . Remedles If Borrower does not pay PUD dues and assessments when due then

‘Lender may pay . them. Any.amounts disbursed by Lender under this paragraph-F sha!l’ hecome

-addltrona' debt of Borrower secured by the Seountyr Instrument. Unless Borrower ar: Lender

agree! to other terms of payment* these amounts shall bear interest from the gate of dlsb”““'ement
at the: Note rate and sha'l be payable with mterest upon notlce from Lender to. B:::;rrowe,

. requestlng payment

'zlc

MULTISTATF PUD RIDER- Slngle Bamlly--Fannie Mae/Freddie Mao UMIFGRM INETRUMENT
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_ BY SIG NG BEs_OW Borrowei accept* and agree% ’ro the terms and covenants r‘ontai d“”:’ﬁ ;hls PUD

. T 'J‘.I . T
e L T — {Seal) ‘ﬂm _______*___(____3331)_

rrower JASON WAYNE o  Borrower - BE ANDI BLFFK!N |
Mf%ANUS o X . MCFANUS . | 'gh

i-
1

Orlgmatlon Company: BBYA USA Birmingham Vatieydule-Vaiieyminle o
NMLSR ID: 402936 - - | |

Criginator: Aaron Hicks - ;
J , g !
NMLSR 10D: 595162 |
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ExHiBIT A

LOT 805, ACCORDING TO THE MAP AND SURVEY OF BROOKHIGHLAND AN EDDLEMAN COMMUNITY 8TH
SECTOR, 1ST PHASE, AS RECORDED IN MAP BOOK 16, PAGE 76, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA

L L L

uffkin McManus
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