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Fay itteville, GA 30214
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 18, 2020, is made and executed between Valor Communities, LLC (referred to
below as “"Grantor") and Trustmark National Bank, whose address is 1808 29th Avenue South, Homewood, AL

33209 (referred to below as "Lender").

GRANT F MGRTGAGE. For valuable consideration, Grantor nmiorigages. granls, bargains, sells and conveys to Lender all of Grantor's nght,
pt!e. an:! interest i and to the following described real property. together with all existing or subsequently erected or affixed burdings,
tmprove. wents and tixtures: all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including

SIOCK in stilittes with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real property. including without limitation
all miner s, oil, gas. geothermal and similar matters, (the "Real Property”™) located in Shelby County, State of Alabama:

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $128.000.00. plus interest, fees,
expenses, charges, and costs incurred by Lender to enforce this Mortgage and related loan documents and

prctect Lender's security interest in the collateral.

Lol 88, according to the Final Plat of Townside Square, Sector One, as recorded in Map Book 38, Page 120, in
the Probate Ofﬁcge of Shelby County, Alabama 3 P - rag

Paicel # 22-9-31-4-003-055.000
The Real Property or its address is commonly known as 688 The Heights Lane, Calera, AL 35040.

CROSS-OLLATERALIZATION. in addition to the Note. this Mortgage secures ail obligations, debls and labililies. plus ilerest thereon, of
Granlor o Lendar, or any one or more of them. as well as all claims by Lender against Grantor or any one or more of them. whether now
e;_xisling r herealter arising, whether related or unrelated {6 the purpose of the Note, whetlher voluntary or otherwise, whether due or not due
direct or indirect, determined or undelermined. absolule or conlingent, liquidated or unliquidated, whether Grantor may be liable individually or
joinlly w th others, whether obligated as guarantor, surety. accommodalion party or otherwise, and whether recovery upon such amounts may
be or he -eafler may become barred by any statule of limitations. and whether the obhgation to repay such amounts may be or hereafter may
becceme therwise unenforceable

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor sresently assigns lo Lender all of Grantor's right, titte. and interest in and 1o all present and fulure leases of the Properly and ajl Rents
from the: Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Renis

FUTURE ADVANCES. In additior to the Note. this Morlgage secures all future advances made by Lender to Grantar whelher or not the
advance: are made pursuant l0 a commilment. Specifically, without limitation, this Morlgage secures. in addilion to the amounts spectfted in
the Note. all future amounts Lender in its discretion may loan to Grantor, logether with all interest thereon.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS

GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMEMNT AND PERFORMANCE. Except as olherwise provided in this Mortgage. Grantor shall pay to Lender all amounts secured by this
Mortgag:: as they become due and shail strictly perform all of Grantor's obligations under this Mortgage.

CONSTE UCTION MORTGAGE. This Morigage is a "construction morigage” for the purposes of Sections 9-334 and ZA-309 of the Uniform
Commer tial Cods, as those sections have been adopled by the State of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the foliowing provisions:

Possession and Use. Until the occurrence of an Event of Defaull. Grantor may (1) remain in possession and control of the Property; (2)
ust operate or manage the Property: and (3) collect the Rents from the Property.

Outy to Maintain, Grantor shalt maintasin the Property in tenantable condition and promplly perform all repairs, replacements. and
ma:lenancs necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use. generation, manufaclure, storage, treatment, disposal. release or threatened release of any Hazardous
Sul:stance by any person on, under. about or from the Property. (2) Grantor has no knowledge of. or reason to believe tha there has
bee . except as previously disciosed to and acknowledged by Lender in writing. (a) any breach or violation of any Environmental Laws.
(b} any use, generation, manufacture, storage, treatment, disposai. release or threatened release of any HMazardous Substance on. under.
abat or frem the Property by any prior owners or occupants of the Properly. or (¢} any aclual or threatened itigation or claims of any
kinc by any person relating o such matters: and (3) Except as previously disclosed to and acknowledged by Lender in wriling, (a) neither
Gra tor nor any tenant, contractor. agent or other avthorized user of the Property shall use, generate, manufacture. store. treat dispose of
o7 r2lease any Hazardous Substance on, under, about or from the Properly. and (b} any such activity shall be conducted in compliance
witt all applicable federal, state. and local laws. regulations and ordinances. including without limitation all Environmental Laws. Grantor
aut! zmiz_es Lender and its agents to enter upon the Property to make such inspections and tests. at Grantor's expense, as Lender may deem
appropnate 1o determing compliance of the Property with this seclion of the Mortgage. Any inspeclions or tests made by Lender shall be
lor .ender's purposes only and shall not be construed to creale any responsibility or liability on the part of Lender 1o Grantor or 1o any ather
perton.  The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby {1) releases and waives any {ulure claims aqgains! Lender for indemnify or contribution in the
eve l Grantor becomes liable for cleanup ar other costs under any such laws; and (2} agrees to indemnify. defend. and hoid harmiless
Ler; ler against any and all claims, iosses. habilities, damages. penaities. and expenses which Lender may directly or indirectiv sustam ar
suliar resuling from a breach of this section of the Mortgage or as a consequence of ANy use, generation, manufacture, storagie. disposal,
rele ase or threatened release ocewning prior 1o Grantor's ownership or inlerest in the Property, whether or nol the same was or should
hav : been known 10 Grantor. The provisions of this sectian of the Mortgage. including the obligation 1o iIndemnify and defend, shall survive
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the payment of l?u:;a Indebtedness and the satisfaction and reconveyance of the lien of this Morlgage and shall not be affecled by Lender's
ace nsiion of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Gran;m shall not cause, conduct or permit any nuisance nor commit, permit. or suffer any stripping of or waste on or o
the Property or any portion of the Propehriy* Without limiting the generality of the foregoing, Grantor will not remave, or grant to any other
party the right to remove. any timber, minerals {(inciuding Qll and gas;. coal, clay, scona. soil. graved ar rock products without Lender's prior

Wt .en consent.

REI:ﬂO-'Uaf of Impruvements. Grantor shall not demolish or remove any Improvements from the Real Propenty without Lender's prior writlen
corzsent. As a condition te the removal of any Improvements, Lender may require Grantor to make arrangements salisfactory to Lender to

rep:ace such Improvemenls with Improvements of at least equal value.

Lezi'z ler's fzight {c Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable lintes to atlend
o Landers interests and to inspect the Real Property for purposes of Grantor's compirance with the terms and condiions of this Macrigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and requlations, now or hereafter
m*er{ec‘-l, m’ ”all governmental authorities applicable (o the use or occupancy of the Properiy, including withoul hmitation, the Amercans
With mugablh_tles F_\ct. Grantgr may contest in good faith any such faw, ordinance, or requiation and withhold compitance during any
pro:eeding, including appropriate appeals. so long as Grantor has notified Lender in writing prior to doing so and so long as. in Lender's
sole opmion, Lgnder’s interests i the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond
reg: onadiy satisiactory to Lender, to protect Lender's interest. |

Dul;.r to Protect. Grz::-.nler. agrees neither 1o abandon or leave unattended the Property, Grantor shall do ali other acts. in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Prooerty.

CONSTE I:ICTION LOAN. If some or all of the proceeds of the loan crealing the Indebledness are lo be used to construct or cormplele
conslruclion of any Improverments on the Property, the Improvements shall be completed no later than the maturity date of the Note {or such
e;:rfuar dive as Lender may reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work Lerxier will
disburse loan proceads. under such terms and conditions as Lender may deem r easonably necessary (o insure that the inlerest créaie::j by this
m:?%fg ;;’:zggftvfegzg; 1113 t?;@f all Pﬁ'zzl bt;e liens. ina;:j uding those of material suppliers and workmen. Lender may require, among other things

LEL : K Sttt receinle il s afficizng [ , ) _ TR d
documertation as Lender may reaggnoamy re}::;uest. pled bills, expense affidavits, waivers of liens, construction progress reports. and such other

EigEl G"':S:?LLE - CONSENT BY LENDER:. Lender may, at Lenders oplion, declare immediately due and payable all sums secured by this
o rkgaf]*’ LA,JEH :he sale or !rimsfer, without Lender's prior wrilten consent, of all or any part of the Real Property. or any interest in the Reat
wﬁéﬁsig " fbi 1?1; irins;lt?; means the mnve?‘ance of Reaf Proper!y or any right, title or interest in the Real Properly: whether legal. beneficial
easehold interact w; vaniniary of nvoluntary; whether by oulright sale, deed. installment sale contract, land contracl. contract for deed.

e 0: mrere..t with a term greater than three (3) years, lease-option contract, or by sale, assignment. or transfer of any beneficial inlerest in
or I{:ur 22N Ig}f}d trust hcﬁdmg tt!%e to thga Rgal Property. or by any other method of conveyance of an interest in the Real Property. If any Granter is
A COTpar wen, partnership Or iylmned habiiity company. transfer also includes any change \n ownership of more than lwenty.-five pp;wm (2504 ) {,,'}
the voting slmkj parinership interests or iimited lability company interests, as the case may be. of such Grantor. However. this ::;. t| h rlilly t
be exerc sed by Lender if such exercise is prohibited by federal law or by Alabama faw. | | | prion shall no

TAXES AND LIENS. The foHowing provisions relating {0 the taxes and liens on the Properly are parl of this Mortgage:

f; ;f“"—‘“t {;ﬂ" antor fhﬁﬂ pay when due (and in ali events prior lo delinquency) all laxes, payroll taxes. special taxes, assessments. watar
c -giﬁ anc sewer service charge:::—s levied against or on account of the Property. and shall pay when due all claims for work done on or for

tsi?;em:;? re:*:d?rfd or mater:al fprmshed lo the Property. Grar‘ftor shall l}w_aintain the Property free of any liens having priority over or eguat to
‘merest of Lender under this Mortgage, except for those liens specifically agreed 1o in writing by Lender. and except for the lien of t

anc assessments nol due as further specified in the Right to Contest paragraph L ' " 1 Of Taxes

gégf:;;gnct?)n;e:;. 3{? ?mea;“ iy “:,"1"5"?“:' payment of any lax. assessment, or claim in connection with a good faith dispute over the
G Itﬂ‘r‘shaii wi!t‘;in !'ifteegn {15}59&; Lfaf:nietr:mllm th{? F’rn;aer:ty s not_ ;e;pardngeq. {f a lien anses or is filed as a result of nonpayment,
seciire the discharge of the lien my;:;. aller 1he ien anses or, (f a lien is filed, within fifteen (13} days after Grantor has notice of the filing.
sal stactory la Ler{des f ., requ:ested by_Ler;der. depqsu: with Lender ¢ash or a sufficient corporate surety bond or other security
o resu!tyc:f h [ore‘ri 12 an amﬂuil‘n sufficient !9 discharge the lien plus any cosis and alorneys’ fees, or other charges that could accrue
jL;d:: ment before Pnfﬂi(?é;r:n:}; sale ;.:rt";derpthe lien. En any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
the oot o ;:: race;ediﬁgs. gainsi the Property.  Grantor shall name Lender as an additional obligee under any surety bond furnished m

gs:fg:iz ?;::};gfc';;i1iragr§3;rﬂ::2rﬁgfnr?em??d ;urft}ish to Lender satisfactory evidence of payment of the taxes or assessments and shaft
D . ale QnIcia 2 2 ' i s B 2 2B MOnte
the Property. 0 deitver 10 Lender at any lime a written statement of the taxes and assessments agamnst

::l ﬁ‘]?;{%?ns;:ucfton.r ?rantor shall notify Lender at least fiteen {15) days before any work is commenced, any services are furnished. or
w.:;--c; f*ervirzs ; *;t:g& :f‘;:;ﬂ éhe Tmm?lrlty. It any mechanic’s fien. materialmen's fien, or other fien could be asserted on account of the

K. BEIVICES. SIS Lranior will upon request of Lender furnish to Lender advance assurz isfac ' : d
can and wil pay the cost of such improvements. ) msurances satistactory to Lender that Grantor

PROPERTY DAMAGE INSURANCE. The following provisians relating to Insuring the Property are a part of this Mortgagqe:

g'?:: :Jtlf:;:g;if;;ﬁﬂzﬁie E:rl?rit:(ir s:l‘g—:li prc;cure and maintain paligies of fire insurance with standard extended coverage endorsements on
of Y COIMet i surable value covenng all improvements on the Real Praperty in an amount sufficient to avoid application
car*:"prih;gi;iz ag;zr ;lgﬁu:ﬁ;t a‘ncf w;ti? a stangard morigagee clause in favor of Lender Grantor shall also procure  ang maintain
N * JCh' Iiat;i!ily ignsur-im: : | ::Irli{: igm?urirgj in Such tia:):.ferage ammm?s as Lender may request with Lender being named as additional insureds
inte Tuption and boiic:f insu?ancze 5. i drtsonafiy* Grantor shall matntain such other insurance. including but not limited to hazard. business
reaconably accapl*ﬂ'}ia oo ra::. r:fn er may require. Folicies shali tlile. wrilten by such insurance companies and in such form as may be
cowragje e :)&e carcelion i - r_aqlEr shall deliver o Lender certificates of coverage from each insurer conaining a stipulation that
dist laimer of the int;u;*:.ar’s Habilit ‘flm[?;s'f ed without a minimun of thirty (30} days’ prior written nolice to Lender and not containing any
covsrage in favor m‘ Lender will 'nY t’?; : ature 10 give such notice. Each insurance policy also shall include an endarsement providing that
Prooerty be located in an area d;_. E‘:m ga'mu N any way by any act, omission or default of Grantor or any other person. Should the Rea!
are:, Grantor agrees t(; obtain ar gi?;'lf ﬁt _byFlhe {idmlmstrator ‘m the Federal Emergency Management Agency as a special flood hazard
Proserty is located in a Sp;ciaE ftood‘: :?ailar:d e;?;di Izio?t?eh}iﬁrﬂz?éi; aﬂffE”f‘;-mll‘:j 't:ltTmm 4? (::WS o e 18 given by Landar that the
i , «afd area, prinCipal balance of the loan and an ior i
sec-ring the loan, up to the maxim o , , y prior lens on the property
10 Maintain such ins?srance for the ::;‘lmpzlgfmelr?;l; ‘be! under the National Flood Insurance Program, or as otherwise required by Lender, and

CAS?Ei let::f:tl;;?l Pi;?:iids*'u?m?ﬁr ﬁ*‘ﬁ:'fl g;'ﬂdmﬂlly nolily Lender of any loss or damage to the Property. Lender may make proof of ioss if
<! 3 sO within fifteen ays ol the casuaily. Whether or not Lenders securit f i ‘ ;
T , | iry s ommpaired, Lender may, at Lender
Z:‘;‘;i‘“‘?:é ’;ﬁ’ifg:) sgﬂ;eéart?hgfegzszﬁds of ;ny |n‘sur;,arl}'fe Snd apply the proceeds to the reduction of the Indebledness paymfgnlto! any Iiers1
- \ ~ auon and reparr of the Property. f Lender elects to apply the proceeds 1 o i
_ yved Improvements in a manner satisiaciory to Lender. Lender shall isfac
sucy expenditure, pay or reimburse Grantor from the s t SN r shall. upon salistactory proof of
1 - : proceeds for the reasonable cost of repair or restaration if G ‘ i
uncar this Mordgage. Any proceeds which have not heen disbur ithi o : anon i Lranior is not in defaull
i TR ¢ sbursed within 180 days afler their receint angd which § e
cor-miited to the repair or restoration of the Propert * bl anc whleh Lender has not
. ; y shali be used first to pay A0y amount owmng o Lend der thi
pay accrued interest, and the remainder if any. shall b + Aadl g er unoer this Mortgage, then to
o , : ' » Shatl be applied 10 the principal balance of the Indebtedness. If lLender hol ;
alter payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear ds any proceeds
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MORTGAGE

Loan No: 28880656-86622 {Continued)
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Grz ytor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
eacH existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy: (4) the
pranerty insured, the then current replacement vaiue of such property, and the manner of determining that value; and {5) the RXpiraton
dat:- of the policy. Granter shall, upon request of Lender. have an independent appraiser satisfactory to Lender determine the cash value

repiicement cost of the Property.

LENDER 5 EXPENDITURES. If any action or proceeding is cormmenced that would materially affect Lender’s interest in the Praperty or if Granlor
falls 1o comply with any provision of this Morigage or any Related Documents, including but not imited to Grantor's failure to discharge or pay
whest diea any an'zc:unts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behall may
(but shaxl not be obligated o) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes. liens.
securdy nterests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, mantaining and
presarvirg the Froperty.  All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note, or the maximum rate perritted by law, whichever is fess, from the date incurred or paid by Lender to the date of repayﬂmr-“rl by (Grantor
All such expenses will bemrne a part of the Indebtedness and. at Lender's option, will {A) be payable on demand: (B) be added to the balance
of the Mole and be apportioned among and be payable with any installment payments to becorme due during either (1) the term of any
appl;f_fahiﬁ ISUrance polcy: or (2) the remaining term of the Note, or (C) be treated as a balloon payment which witl be due and payable at the
N0}5+s maturity.  The Mortgage also will secure payment of these amounts.  Such nght shalt e in addition to all other rights and remedies {o
which L. der may be enttled upon Defaull. H |

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersnip of the Property are a part of this Morigage.

Titltu.. Grantor warrants that: (a} Grantor holds good and markelable title of record to lhe Property in fee simple, free and clear of all fiens
anc: em;umbranr:es other than those set forth in the Real Property description or in any tifle insurance policy, title report, or final title opinion
issued in favor n_af, ang‘ accepted by, Lender in connection with this Morigage. and (b)) Grantor has the fuli rght, power. and authority o
exe ule and deliver this Morgage to Lender. *

Defense of Ti.tla. Subject to the exception in the paragraph above. Grantor warrants and will forever defend the title to the Property against

'he. awful claims of all persons. In the event any action or praceeding is commenced that questions Grantor's litle or the interest of Lenr!ér

uncer this Morigage. Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding but

Ler Jer shgyl% be entiled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own chaic‘.é | AN

?;;: 11t:f:ra;-ju'llé agehver, or cause o be delivered. to Lender such instruments as Lender may réquest from time to time to permil fsi;cri
articipahon,

Conipliance With Laws. Grantor warrants thal the Property and Grantor's use of the Pr ; i s '
| : ¢ 4 12 operty complies with all existing ¢ AWS
ordiyances, and requlations of governmental authorities. Pery P ng applicable laws.

fl:rf*{ivflﬂﬂf Hepretgentati:r: Iand W?rranties. All representations. warranties, and agreements made by Grantor in this Mortgage shall
URave e execution and delivery of this Mortgage. shall be continuing in nature, and shall remain in full for Hec * |

' : * - - cer and effect until suc > ¢
Grantor's indebtedness shall be paid in full. ) ) such time as

CONDEMNATION. The foliowing provisions refating 1o condemnation proceedings are a part of this Maortgage,

Ffr?:eeclings. It any proceeding in condemnation is filed, Grantor shall prompliy nolify Lender in writing, and Grantor shall promplly take
ELJ{: ; f;tefs ,BS may he necessary (e c!efenﬂ the action and obtam the award. Granlor may De the nominal party in such proceeding, bul
wﬁ:lr; _{;.;:’ :I;}?e c:mtﬂis-i:d E:; %a?mp?ée g Ltha proceeding and 1o be represented in the proceeding by counse! of its own choice. and Grantor
| Use 1o elivereq {0 Lender such instruments and documentation as rmav be r " To e
permit Sueh panicination y be requested by Lernder from time to time to

Apg; hcatlo_n qf Net Proceeds. If ail or any part of the Property is condenned by eminent domain proceedings or by any proceeding or
r::{r mi‘ﬂ:‘lﬁe in lieu of condemnz—:flion* Lender may al its election require that all or any portion of the net proceecs of the award be applifn}f {e
he Indebledness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of al
reaconable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation. | t

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T Wi i -
' . The e
fees anc charges are a part of this Morlgage. e following provisions relating lo governmental taxes,

Curent Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in addition o tes Morigage and take
w;? flever c}ijﬂzer aclion 1s requested by Lender to perfect and continue Lender's tien on the Real Property. Grantor shall reimburse Lender for
fi fxgrs. asi: descrbed below. logether with all expenses incurred in recording. perfecting or continuing this Mongage. mcluding without
inwation all taxes, fees, documentary stamps. and other charges for recording or registering this Maﬂqat‘je* o '

Tax2s. The following shall constitute taxes to which this section appiles: (1) a specific tax upon this type of Mortgage or upon all or any
f-*af'{ of the Indebtedness secured by this Mqrtgage; {2} a specific tax on Grantor which Grantor is autharized or f&qi&ir&d lo deduct from
Ei; ::ar;t? !‘;’; !:IE t]'TdEbLEQG?SS secured Dy this type of Morigage. (3) atax on this type of Mortgage chargeable against the Lender or the
Grn Tior € Note. and {4} a specific tax on all or any portion of the indebtedness or on payments ot principal and intlerest made by

Sut;sequent T?xes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
54 ﬂ_fszeC! as an Event of Defaull, and Lender may exerase any or all of its available remedies for an Event of Default as provided beailow
unl:ss Grantor either (1) pays the tax before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens
secion and deposits with Lerder cash or a sufficient corporate surely bond or other security satisfactory to L.ender. ) *

SECUREY AGREEMENT:; ' T, - - .
this Morigae. NT, FINANCING STATEMENTS. The folfowing provisions relating to this Morlgage as a security agreement are a part of

ﬁzﬁiﬂtlﬂ.ﬁrzemem* This Instrument shall constitute a Security Agreement o the extent any of the Praperty constitutes fixtures, and
el shall nave all of the rights of a secured party under the Uniform Commercial Code as amended {from time (o time.

SﬂﬁJr‘l!ydlnterast: Upon request by Lender, Granior shalt lake whatever aclion is requested by Lender 1o perfect and continue Lender's
s’ez;‘ irity |nte;res;t in the Rents aru::l Personal Property. In addition to recording this Mortgage in the real praperty records, Lender mas "at -';nh
la:n:-:-1 and w:tl_}t}ut further authorization from Grantor, file executed counterparls, copies or reproductions of this Morl'gé-zqe as a ffﬁérn%né
Eh::; ipl;:*fin:'emcgfgl{;;i:? i:ﬂgl}ljrrﬁﬁ Legder for all expenses incurred in perfecting or continuing this security interest. Upnﬁ default. Grantor
Al o 10 the Pranmt, ach the Fersonal Property from the Property. Upon default. Grantor shail assemble any Personal Properly not
ailed 10 the rOpgr%y N a manner and al a place reasonably convenient to Grantor and | ender and make # available to Lender within three
{3) Jays after receipt of written demand fram Lender to the extent permitted by applicabie law. o

Adcresses. The mailing addresses of Granlor (deblor) and Lender (secured party) from which information concerning the securily interest

grauded by lthis Morlgage ms ' Al , ire i o .
Mﬂflgage;f aag ay be obtained (each as required by the Uniform Commercial Code) are as siated on the first page of this

FURTHER ASSUR : -IN- . - ,
Morlgag + URANCES; ATTORNEY-IN-FACT. The ‘oliowing provisions relating to further assurances and altorney-in-fact are a part of thiy

E;'::E:i :Egﬁéxféf{ﬂrﬁg;z; ggh'l all"xd from time to time, upon requesl of Lender, Granlor will make, execute and deliver, or will cause 1o
rore corded. 85 the case n‘:a rbe' ‘f’ i’h‘d‘?f or to Lender's designee, and when requested by Lerder, cause to be filed, recorded, refiled. or
dee1s of trust Secuit dge. e 'Ei i’: h imes i‘“d n SUC"{ offices and places as Lender may deem appropriate, any and alt such morlgages.
certificates, and olH;:er di:cum;{t g E.'gm“'*mfmls- fnancing statements, continuation statements. instruments of further aSSUrANCE.
coninue, or preserve (1) G > as may, in the sole opinion of Lender, be necessary or desirable in order to effecluate. complete, perfect
seC ity orests ronted )b lhl_‘E_iﬂ!Gr S obligations under the Note. this Morlgage, and the Related Docurments. and (2) the liens and
Uniess prohibited by | y s ,WQ&QQ as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor

el ’ y law or Lendler agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in



20200827000374660 08/27/2020 08:07:20 AM MORT 4/7
1
1 |

; 4 3 i H | b i H b H B : > L 0 ' ' 3 '
111 [ b HIESEN i CREE HIH B 30 B G R A6 0 GO B 30 B RE Lz b0 B 3 0 LB
i I i i 1 ) : £ i il : : I : P 3k I| . | ! :
a 131 i 1] § i: ¥l ! } il i 1 I H H ' HE IE) . % EE :
N E : nER | i 3 3 |:~I i TEIEH U IEH | B ' | & ' 3 Al ; .
& | 1 i ;| 1 B BEL t] i JHAHEL ESGIT Es LR T A LB B a!{ A H
EEH A BB P AR e R B R B e N G s
H1Y HiERAE: IREEH |18 18 | H BN KBl | §§ ELE: ! B 1R ¢ 13 | 18 T | B
SEEGE R G RAHE A EH GRS IR ERER R i i ks R
NIRRT i | HEH || & : wwE R HIB B A1l BAE | BEH [ £ H R H 5| 5 H } T H
i3 B : v 1 L A B ¥ N F ; i 1 1 Bt L | 4 . ~Ei-J@: iF: b
IR E A (R 43 1Rt (1 fF GO ERLEEIE S EHBERE A G G % e SIGIBEFIE EE i D
B EI S T 3i R RFE I EERE i S L S LR 1 BE: NHEE | ,

MORTGAGE
Loan No: 28880656-86622 (Continued) Page 4

FAPIETAEY OV ITIES R bbb dfNdddd b kd dd Al ke dk
TN T TW AR I VAV ITIR e e - uurl- ..a‘ . ‘::1:;!!..!!.:!..!-\!- At A A N S e rm e r rr 1T N P a2 il o Pl e A L L 142 484 A4 A A Ly b B rprr vy PrEEEma A IR AL L LE L Edd bk d kk aaddy#\n\‘l‘hwmﬁif-—'—1:“1 TEEE T TP ITaTa T AR R AT T TR T PR AR LR L A i f g T P T 4T b FRLFLW 4T d b aumt o e e e L M L 4 B A b b 4 T LN Y Y T et vt o rmtr T r P, o N PR T maa AR L g P i o AR LLLLLL B L B L B B T T R N T T e A LS
— T~ e ey, T L iy ~ il whiled el S Al liebmnlers e 1 8 e T WA T U PR b T Pk iy Y L n e s PR RS B L T FPPEFEFECCESFISSENFRT "FF . (oL LIV ] L]

s e s e o

—r— el —
- # o e enlbenlleogelfil gy
e ——
LB T LW YRR Tl
"

Farr e o r o rorvt rrree————
ot et -
o . 0 R RS
£y
AL ol
" —
ut
-
B 4
4 —
o — . —
s ra— -
S bl
pp—
T g —

A
FF G AT P — —
'y r

e —r
da PLLLLL
AR R R e

‘L-9040-A155264651250-F0028880656-86622-P04*

I, il il ETARA "

cor: ection with the matters referred o in this paragraph

Attcrney-in-Fact. If Grantor fails o do any of the things referred {0 In the preceding paragraph. Lender may do so for and in the name of
Grastor arl at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, execuling, delivering, filing, recording, and doing all other things as may he necessary or desirable, in Lender's sole
opirdon, 10 accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness, including without fimitation all future advances, including without limitation all
advances secured by this Mortgage, when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender
Shall exe cute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financing statemert on
file ewvids noing Lender's security interest in the Rents and the Personal Property. Grantor will pay, # permitted by applicable law. any reasonable
terminal:on fee as determined by Lender from time to lime.

EVENTS OF DEFAULT. Each of the following. at Lender's apticn. shail conslitute an Event of Defaull under this Morigage:
Pay nent Default. Granior fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymemt for laxes or msurance. or
any other payment necessary to prevent fiting of or to effect discharge of any lien.

Othar Defaults. Grantor fails to comply with or fo perform any olher term, obligation. covenant or condition contained in this Morigage or
m eny of the Related Documents or to comply with or to perform any term, cbligation. covenant or condition contained in any other
agreement batween Lender and Grantor,

Detault in Favor of Third Parties. Should Grantor defauit under any ioan. extension of credit, security agreement, purchase or sales

agrsrenmrfznt,.c?{ any other agreement, in favor of any other creditor or person thal may matenally alfect any of Grantor's property or

(DSrmmr S ability to repay the Indebtedness or Granior's ability to perform Grantor's oblgations under this Morlgage or any of the Related
O uments.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Mo:tgage or the Related Documents is false or misleading in any material respect, gither now or at the time made or furmished or becomes
[als> or misleading at any time thergafter.

Uetective Collateralization. This Morigage or any of the Relaled Documents ceases to be in full force and effect (including failure of any
collateral document o create a valid and perfected security itterest or lien) at any ime and for any reason,

l?eath or Insolvency. The dissolution of Grantor's (regardiess Of whether election 1o continue is made), any member wilhdraws from the
mted hability company, or any other termination of Granlor's exislence as a going business or the death of any member, the insoivency o!
Gre slor, the appointiment of a receiver for any part of Grantor's property, any assignment for (he benefit of creditors. any lype of credilor
war<oul, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Cre:litor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding. seli-heip.
repssassion or any other method, by any creditor of Grantor or by any governmental agency against any property securing the
Indi btedness. This includes a garnishment of any of Granlor's accounts, including deposit accounts, wilh Lender, However, this Event of
Dehiult shall not apply if there is a good faith dispute by Grantor as to the validily or réasonableness of the claim which is the basis of the
credhitar or torfeiture proceeding and if Grantor gives Lender written notice of the credilor or forfeiture proceeding and deposits with Lender
Mo- ies or a surety bond for the creditor or forfeiture proceeding. in an amount determined by Lender. in its sole discretion. as beina an
ade: Juate reserve or bond for the dispute.

Breucl} of chgr Agreement. !5ny breach by Grantor under the terms of any olher agreement between Grantor and Lender that is not
renj..fadlfad within any grace period provided therein. ncluding withou! limitation any agreemen! concernming any indebtedness or olher
obl:ration of Grantor to Lender, whether 2xXIsting Nnow or {ater.

Eve its Affef:ting Guaranto;. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebtedness or any
G rantor dies or becomeas incompetent, ofr revokes or disputes the validity of, or hability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conchtion, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Ins¢curity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any tme thergafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoul notice {0 Grantor 10 declare the entire indebledness tmmediately
due and pavable, including any prepayment penaltly that Grantor would be required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Properly. Lender shall have ali the nights and remedies of a secured parly
unc 2r the Unifarm Commercial Code.

Collect Rents. Lender shall have the right. without natice to Grantar. to take possession of the Properly and collect the Rents, including
am:urs past due and unpaid. and apply the nel proceeds, over and above Lender's costs. against the Indebledness. In furtherance of this
right. Lender may require any tenan or other user of (he Property 10 make paymenis of rent or use fees directly to Lender. If the Rents are
cottected by Lender then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instriuments received in paymant
the:2ol in the name of Granlor and to negotiale the same and collect the proceeds. Payments by tenanis or other users lo Lender in
resp onse to Lender's demand shali satisfy the obligations for which the payments are made. whether or not any proper grounds for the
der and exisled Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Aploint Receiver. Lender shall have the nght to have a receiver appoinled to lake possession of ali ar any part of the Property. with the
povier 10 protect and preserve the Property. to operate the Property preceding foreciosure or sale, and 1o collect the Rents from the
Pm;‘:eﬁy anid appiy the proceeds, over and above the cost of the recedvership, against the Indebtedness. The receiver may serve withou!
bar: 4 it permitled by law. Lender's right to the appoiniment of a receiver shall exisl whether or no! the apparent value of the Propeéry
exceeds the Indebledness by a substantial amount. Employment by Lender shall not disqualify a persan from SE8rving as a receiver.

Juc cial Foraclosure. Lender may obiain a judicial decree forectosing Grantor's interest in al! or any part of the Properly.

Norjudicial Sale. Lender shall be authorized 0 take possession of the Properly and, with or withou! taking such possession. afier gving
not e cn!f the time, place and terms of sale, logether with a description of the Properly o be sold. by publication once a week for three { l’ﬁ
suc.essive weeks in some newspaper published in the counly or counties in which the Real Property 1o be sold is iocated. to sell the
Proaerty (or such par! or parts thereof as Lender may from time {o ime elect to sell) in front of the fran! or main door of the courthouse of
the Lounly in which the Properly to be sold. or a substantal and materiat parl thereol, is located. at public oulcry, to the highest bidder for
ca3s 1 i there is Real Property to be sold under this Mortgage in more than one county, publication shall be made i all counties where 1he
Res Property (0 be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located. the notice
sha | be published in a newspaper published in an adjoining county for three (3} successive weeks. The sale shall be held between (he
hotis of 11:00 a.m. and 400 p.m. on the day designaled for the exercise of the power of sale under this Morlgage. Lender may bid al
any sale had under the lerms of this Morigage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
anc: all rights {o have the Properly marshalied. In exerCising Lender's rights and remedies. Lender shall be free to sel all or any part of the
Proerty together or separately. in one sale or by separale sales. #

Deficieﬁcy Judgmer}t. ‘n‘ permilted by applicable law, Lerder may oblain a judgment for any deficiency remaining in the Indebledness due
lo | ender after application of all amounts received from the exercise of the rnights provided in this section.

Terancy at Sufferance. If Grantor rermains in possession of the Property after the Propenty is sold as provided above or Lender otherwise



20200827000374660 08/27/2020 08:07:20 AM MORT 5/7
A R R e Tl
MORTGAGE

*L-9040-A155264651250-F0028880656-86622-P0%”
(Continued) .

v arrrannran eermmwbedweedabedeecbmr e B fer e e aae v e Forrurera wn et r® Co AR ERERER DL B 0k R L L R b g R R R e b L .
TP | e TR PRI A 4 e e B Bl bl I L S S AR B S B BB A PP i rr=al el T == T ==, = =P % P P Pt i e ary=r— 4 = ey =iy HARRRTTTY, =Pyt syl c— . o . ey 2. g oy g S el 1 s Sl 1 .

L ]
o o PPl F

i

1 5 ¥ H
i
)
|
]
1.

ll -
1| § |

il
: E H
i L H ] 1
TR
! i
; H B
5 M £
3

H L [ ]
’a
=i 4 R
ilF Elid i
: '
)
>

T Py W AT

)

r roa
e

b L a o O AT e
- e

¥ | HE RN IH ;
i HE B i i
H Y 4 i
4 | | 4 : !
4| NE B : i
- I :-l b i
X NE N i H
T b . H 1
1t ::i i i
N xa i
r H L]
3 BN \BE
ML b
’ - h 1
4 o A I S
: o 4 ¥ 1 H E
» B Y X B
[ H ] i " "
; B > 0
L1 T RN Ao 3

Loan No: 28580656-86622

ol e ol o i o ]

[ ]
1
H
;s
ir
HH
*
i

- F o FrFrEAIEErFIFTEITImY IR TR
FEFI7  FFOWE W AT T Pl 7 ale™ o ™YY
e e o'y

WA T R L W o

5 LT FITrTTraa—TY
itk W'V disielr s il erarey =4
A P N Sy

N
PR AAARANNE
W RTFEERCE, N FE
R i
L F N P FF
-
i A 2 2 i

——
Fr LI L =

LR RERNCEENLLT Pl R
T rrETT- o
ddd R dd REERLE ELLEdd

el el oF
Trwr wr

-
i
b
"

%

R [LIT Y Tt —Y P ELLY PP PP
.
-
.
(o
vy
-
il
e o 1 e 3 e
S —
RELAFLFFLE WYY ) —
FAF Fa 7 FERR FRAIM1 4 PRRRRAIAIINI PR PREE
o
[T
e
A Al i o —

!
:
1
i

§ i 5
b 12 r
r v 4
1 it [
1 b | o
i if .
; 1%
[ HH
' i
i i
: E i
L £ i
;3 .t :
[ H i
<
H ]

o | HIE?

- AYY et e e et el S PP
dNkdddd RERE d dddd kR Jdd
o -

1K

L] - r
H B : :
H 3 i :

Pt

b Rddad RE LakEdRL dba A o BAASARE Al e pre n e rfrereeer
P el . e e, R el g T P T P Y P AP AR A FARAN

bec ynes enlitled to possession of the Property upon default of Grantor. Grantor shall become a tenant at sufferance of Lender or the
murchaser of the Property and shall, at Lender's aption, either {1} pay a reasonable rental for the use of the Property. or (2] vacate the
Praoerty immediately upon the demand of Lender

Oth xr Remedies. Lender shali have all other rightls and remedies provided in this Morigage or the Note or available at law or in equity.

Salt of the Properly. To the extent permitted by applicable law. Grantor hereby waives any and all right {o have the Property marshalled.
In exercising its tights and remedies. Lender shall be free 16 sell ali or any part of the Property together or separsteiv. in ane sale or by
sep: rate saies. Lender shall be entitled 10 bid at any public sale on all or any portion of the Property.

Not ce of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Personai Properly or of the time
after which any private sale or olher intended disposition of the Personal Properly is {0 be made. Reasonable nolice shall mean nolice
gven at [east ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may ke made in conjunclion with
a1y sale of the Real Property

Election of Remedies. Electicn by Lender o pursue any remedy shall not exciude pursuit of any other remedy, and an eleclion to make
exp: nddures or to take aclion (o perform an obligation of Grantor under this Mortgage, afler Grantor's (aillure to perform. shall not affect
Lenider's right to declare a default and exercise its remedies. Nothing under this Morigage or otherwise shall be construed so as 1o Jimit or
resiact the nghts and remedies available to Lender following an Event of Default, or in any way to limi! or restrict the rights and abitity of
Lerder to proceed directly against Grantor and/or against any other co-maker, guarantor. surety or endorser and/or to praceed agams! any
Mher collateral directly or indireclly securning the Indebtedness.

Attcrneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled Lo
reciver such sum as the court may adiudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
inve ived, and 1o the extent not prohibiled by law, all reasonable expenses Lender incurs that in Lender's opinion are necesssary at any time
for he protection of its interest or the enforcement of its rights shall become a part of the ndebtedness payable on gdemand ang shall bear
mte: €8t at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without hrmitation,
how ever subject to any limits under applicable law, Lender's altorneys' fees arxd Lender's legal expenses, whether or not there is a lawsuit,
inchiding atiorneys’ fees and expenses for bankruptcy proceedings (including efforts to madify or vacate any aulomatic stay or injunction),
app zais, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including fareclosura
reports), surveyors' reports, and appraisal fees and title insurance, 1o the extent permittexi by applicable law. Grantor also will pay any
cout casts, in addition to ail other sums provided by law.

NOTICEL. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of saie shall be
given in ariting, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by faw). when
deposile 1 with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, cerlified or
registered mail posiage prepaid, directed to the addresses shown near the beginning of this Morigage, Al copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's address. as shown near the beginning of this Mortgage.
Any par y may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the rolice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current - ddress. Unless otherwise provided or required by law. if there is more than one Grantor, any nolice given by Lender to any Grantor is
deermed o be nctice given 1o all Grantors

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a pan of this Morlgage:

Amendments. This Mortgage, together with any Related Documents, constifules the entire understanding and agreement of the parties as
tp tie mallers sel forth in this Montgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
sigeed by the parly or parties sought to be charged or bound by the alteration or amendment.

Anrual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. upon request, a
cerliied statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lertder shal require. "Net operating income” shall mean all cash receipts from the Property Jess all cash expenditures made in connection
witi - the oparation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
pro-isions of this Mongage.

Governing Law. This Mertgage will be governed by federal taw applicable to Lender and, to the extent not preempted by federal law, the
law:; of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Alalxama.

No Naiver by Lender. Lender shall nol be deemed to have waived any rights under this Mortgage unless such waiver is given in writing
anc: signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of such right or any
oth:r righl. A waiver by Lender of a provision of this Mortgage shall not prejudice or constilute a waiver of Lender's right otherwise to
der: and strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender. nor any course of dealing
bet.veen Lender and Granlor, shall constitute a waiver 2f any of Lender's rights or of any of Grantor's gbligations as to any fulure
ransaclions  ‘Whenever the consent of Lender is required under this Mortgage. the granting of such consent by Lender in any instance
sha t nol consttute continuing censent to subsequent instances where such consent is required ard in all cases such consent may be
gransted or withheld in the sole discrelion of Lender.

Sevarability. Il a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid. or unenforceable as to any
cir¢ smstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circurmstance. If leasible.
the difending provision shall be considered modified so that it becomes legal, valid and enforceable. I the offending provision cannot be so
motiified, 1t shall be considered deleted from this Maortgage., Unless otherwise required by law, the illegality, invalidity, or unenforceability
of ¢ ny provision of this Mortgage shall not affect the legality, vatidity or enforceability of any other provision of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Morigage wilh any other interest or estate in the Property at any
tim< held by or for the benefit of Lender in any capacity, without the wrilten consent of Lender

Suc:zessors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upo Y and inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested in a person other
than Grantcr. Lender, withoul notice to Grantor, may deal with Grantor's successors with relerence to this Mortgage and the Indebledness
by wvay of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness

Tim2 is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right fo any jury trial in any action, proceeding, or counterclaim brought by any
parly against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homeslead exemption laws of the State
of rlabama as to all Indebledness secured by this Martgage.

DEFINITIONS. The foilowing capilalized words and terms shall have the foliowing meanngs when used n this Mortgage. Unless specifically
slated tc: the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America Words and lerms
usec m e singular shall include the plural, and the plural shall inctude the singular. as the contexl may require. Words and terms not olherwise
defired .1 this Mortgage shall have the meanings atiributed o such terms in the Uniform Commercial Code:

Bor-ower. The word "Barrower” means Valor Communities. LLC and includes all co-signers and co-makers signing the Note and all then
SUCSSors and assigns.

Defalt. The word "Default” means the Default set forth in this Morlgage in the section titled "Default”
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Envronmental Laws. The words "Environmental Laws”™ mean any and all siale. federal and local statules, reguiations and ordinances
relaing 1o the protection of human health or the environment, including without fimitation the Comprehensive Environmental Response.
Corpensation. and Liability Act of 1980. as amended. 42 U8 C. Seclion 9601. el seq. ("CERCLA"). the Superfund Amendments and
Recuthorization Act of 1986, Pub L. No. 99-494 ("SARA"). the Hazardous Materials Transportation Act. 49 UU.5.C. Section 1801, el seq .
the Resource Conservation and Recovery Acl, 42 USC Section 8901, e! seq.. or other applicable stale or federai taws. rules, of

requlations adopted pursuant therelo

Eve it of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the evenls of default
se jor of this Morlgage.

Grztor. The word "Grantor” means Vaijor Communities. LLC
Guazrantor. The word "Guarantor™ means any guarantor, surety. or accommaodation party of any or all of the indebledness.

Guzranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Notl

Haz srdous Substances. The words "Hazardous Substances™ mean malerials that, because of their quantity, conceniration or physical.
che nical or infectious characteristics, may cause or pose a present or polential hazard to human heallth or the environment when
inp operly used, treated, stored. disposed of, generated. manufactured, transported or otherwise handled The words "Hazardous
Sul:stances” are used in their very hroadest sense and include without limitation any and all hazardous or toxic subslances, malenals or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substlances™ also inchudes, without imilation. petroleum

anc petroleum by-products or any fraction thereof and asbestos.

Imp -ovements. The word "Improvements” means all existing and future improvemenis. buildings, structures. mobile homes affixed on the
Rea Froperly. facilities. additions, replacements and other construction on the Real Property.

Ind¢ btedness. The word "Indebtedness” means all principal, interest, and other amounts, cosis and expenses pavable under the Nole or
Relided Documents, logether wilh all renewals of, extensions of. modifications of, consolidations of and substitutions for the Note or

Rel:ted Documents and any amounts expended or advanced by Lender to discharge Granlor's obligations or expenses incurred by Lender Lo
enforoce Granlor's obligations under this Mortgage. together with interest on such amounts as provided in this Mortgage. Specifically
witt out hmitation. Indebtedness includes the fulure advances sel forth in the Fulure Advances provision, logether with ail interest thereon
ang all amounlts thal may be indirectly secured by the Cross-Collateralization provision of this Morlgage.

Lerider. The word "Lender” means Trusimark Nalional Bank, its successors and assigns.
Ma:rtgage. The word "Maortgage™ means this Mortgage between Grantor and Lender.

Not:z. The word "Note” means the promissory nole dated August 18. 2020, in the original principal amount of $128,000.00
fror Grantor to Lender, together with all renewals of, extensions of, modifications of. refinancings of. consolidations of, and substitlutions
for the promissory note or agreement,. The maturity date of this Mongage is August 25, 2021. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Perc.onal Property. The words "Personal Property” mean ail equipment. fixtures, and other articles of personal property now or bereafter
owr ed by Grantor, ang now or hereafler attached or affixed to the Real Property. together with all accessions, parts. and additions fo, alt
repaacemenis of, and all substitutions for. any of such property. and together with all proceeds (including withou! limitation all insurance
pro: eeds and refunds of premiums) from ary sale or other disposition of the Property.

Pro.aerty. The word "Property” means collectively the Real Property and the Personal Property.
Rea Property. The words "Reat Propertly” mean the real property. interests and rights. as further described in this Mortgage.

Rel:ted Documents. The words "Related Documents” mean all promissory notes, credil agreements, loan agreements, envirgnmental
agreements. guaranties, securnity agreements. morigages, deeds of trust, security deeds. collateral morigaqes. and all other mstruments.
agreements and documents, whether now or hereafler existing, executed in conneclion with the indebledness.

Rents. The word "Renls” means all presenl and future renis, revenues. income, issues. rovaities. profils. and other benefils derived from
the roperty.

GRANTC R ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MCRTGAGE IS GIVEN UNDER SEAL AND (T IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTCR:

VALOR COMMUNITIES, LLC |

By: 4
Scot: Defgard, Authorizdd Representative of Valor
Com nunities, LLC

This Mortgage prepared by:

Name: Ben Hendrix, Senior Vice President
Address: 1808 29th Avenue South
City, State, ZiF: Homewood, Al 35209
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I, the l.iﬂ-‘i&f‘:‘iigl"ffizd authority, a Notary Public in and for said county in said state. bereby centify that Scott DeBoard, Authorized Representative of
Vaior Communities, LLC, a iimited liability corpany. is signed to the foregoing Mortgage and who is known to me, acknowledged before me on
this day hatl be.ng informed of the contents of siir,! Mortgage, he or she  as such and with fufl authorily, executed the same voluntarily for and

as the act of sard hmited liability company m
N day of _
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Given trder my hand and official seal this
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