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MORTGAGE

MIN: 100584600000033505 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple seotions of this document are defined below end other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rnles regarding the usage of words used in this document are also provided in Section 16.

(A) "Becurity Instrument"” means this document, which is dated AUGUST 10 . 2020 , together
with all Riders to this document.

(B) "Borrower"iz JAMES K NELSON AND RENEE T NELSON HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Rogistration Systems, Inc, MERS is a separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tol. (888) 679-MERS.
(D) "Lender'is LIBERTY MORTGAGE CORPORATION

Lenderisa ALABAMA CORPORATTION
existing under the laws of  ALABAMA

Lender's addressis 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALARAMA 35216

organized and

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 10, 2020
The Note states that Borrower owes Lender ~ THREE HUNDRED FIFTY-TWO THOUSAND AND 00/100

Dollars (U.8. $ 352,000,00 ) plus interest.

Borrower has promised to pay this debt in regular Periodio Payments and to pay the debt in full not latey than
SEPTEMBER 1, 2050

(F) "Properiy" means the property that is desoribed below under the heading "Transfer of Rights in the Property."
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(G) "Louan"means the debt evidenced by the Note, plus interest, any prepayment oharges and late charges due under
the Note, and all sums due under this Seourity Instrument, plus interest.

(H) "Rlders™ moans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[ 1 Adjustable Rate Rider [X] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider L] Other(s) [speoify]

(T) | ".App!icable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Associntion Dues, Fees, and Assessments™ means sll dues, fees, assessments and other charges
that are ir_npoaed on Borrower or the Property by a condominium association, homeowners assooiation or similar
organization,

(&) "Electroniec Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft

orx simi!ar paper instrument, which is initiated through an electronie terminal, telephonic instrument, computer, o;'
magnetio tape so as to order, instruct, or authorize a financial institution to debit or eredit an account. Such term

ineludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. |

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Procecds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of alf or any part of the Property; (iii) convayanc; in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value end/or condition of the Property.
(IN)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan

{O) "Periodie Payment" means the rogularly scheduled amount due for (i) prinoipal and interest under the Note.
plus (i1) any amounis under Section 3 of this Security Instrument. ’
(") "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C,F.R. Part 1024), as they might be amended frem time to time, or any additional or
suocessor logislation or regulation thut governs the samo subject matter, As used in this Security Instrument

"RESPA® refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan':
oven 1f the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Smuccessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seourity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to T.ender: (i) Lhe repayment of the Loan and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lendor and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described proporty located in. tho

COUNTY of SHELBY
[Type of Recording Jurisdiction] ~ [Name of Rerording Jurisdiction)
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LOT 20, ACCORDING TO THE SURVEY OF GREYSTONE, 1ST SECTOR, PHASE V, AS

RECORDED IN MAP BOOK 16, PAGE 62 A & B, IN THE PROBATE OFI
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which currently has the address of 2004 SHANDWICK TERRACE
[Street]

BIRMINGHAM , Alabama 35242
[City] {Zip Code]

("Property Address”):

TOGETHER ‘.E_!ITH all the improvements now or hereafter erected on the property, and all easements
appurtenance§, and f{xtures now or lhereafter a part of the property. All replacements and additions shall also b;
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower unders’fands and agreos that MEI:ZS holds only legal title to the interests granted by Borrower in this Security
Instrm'r.mnt, but, if necessary to OO{npljf with law of custom, MERS (as notninee for Lender and Lender's successors
anzll aszlgﬁs) has the right: o exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to lake any action required of Lender including, but not limited t Jeasi :
this Securily Instrument. > % eloasing end oanocling

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject o an
encumbrances of record, ? ’

o THIS.SE:.CURIT.Y ]:NE."TI}UMENT combines uniform covenants for national use and non-uniform ¢ovenanls with
limited variations by jurisdiction to constitute a uniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agros as follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Laie Charvges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and Ie;te
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuvant to Section 3. Paymenls due
!Jndar the Note and this Security Instrument shall be made in ). 8. cwrrency. However, if any check or other
Instrument received by Lender as paymont under the Note of this Seourtty Instrument is returncd to Lender unpaid
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made i;1
one or more of the following forms, as seleoted by Lender: (a) cash; (b) money order; (c) certified check, bank check
treasurer's check or cashier's cheok, provided any such check is drawn upon an imstitution whose deposi;s are insurec;
by & federal agenoy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendoer when received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ot partinl payment if the payment or partial payments ave insufficient to bring the Loan current Leﬁder
ay accept any paymont or partial payment insufficient to bring the Loan ourrent, without waiver of m;y rights
her?under or prejudice to its rights to refuse such payment or partial payments in the future, but Lender isgnot
?bhgated lo apply suohi puyments at the (ime such payments are accepted. If each Periodic Pa.yn:ent is applied as of
its :?oheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do 30 within a reasonable p;l‘iod of
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prinoipal balance under the Note immediately prior to forecloswre. No offset or olaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements seoured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise desoribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodir;
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, seoond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the N;te.

If Lender receives a payment from Borrower for & delinquent Periodie Payment whioh includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment oan be patd in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mors Periodioc Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as desoribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Iunds for Escrow Items. Botrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payraent of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a len or encumbranee on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the proviasions of Section 10
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may requiré
that Community Association Dues, Fees, and Assegsments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esorow Item. Borrower shall promptly furnish to Lender all notices of amounts t; be paid
under this Section. Borrower shell pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation fo pay to Ionder
Funds for any or all Escrow Itoms at any time. Any such waiver may only be in writing. In the event of such waiver
Borrower shall pay direotly, when and where payable, the amouats due for any Escrow ltems for which payment o:f
Fl_mqs has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing snch payment
within such time period us Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemud to be a covenant and agreement contained in this Securily Instrument, as the phrase
" covenant and agreement" is used in Seotion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrowen fails to pay the amount due for an Escrow Item, Lender may cxercise its rights vnder Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to l.ender any such amount
Lender may revoke the waiver as to any or all Bsorow ltems at any time by a notice given in accordance with Sectioﬁ

135 and, upon such revocation, Borrower shall pay (o Lender all Fund g, and in such amounts, that are then roquired
under this Section 3.

L_ender may, at any time, colleot and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exoeed the maximum amount a lender san require under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of B:{penditureé
of future Esorow Items or otherwise in accordance with Applicable Law.

The Funds shaill be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if L.ender is an institution whose deposits are so insured) or in any Federal Home L:mu
Bank. Lendor shall apply the I'unds to pay the Escrow Items no later than the time speoified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

Al.ABAMA - Single Family - Fannie Mae/Freddio Mac UNIFORMINSTRUMENT - MERS ) DocMagic €Formag
Form 3001 1401 www. docmagic, com
Paged of 14




A(001. nezn. srnd

20200814000352200 08/14/2020 12:26:07 PM MORT 5/17

the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds
!_,ender *shall not be required to pay Borrower any interest or earnings on the Fuuds. Borrower and Lender can ﬂgre;
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. |

If there 18 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there isa shortage of Funds held in esorow, as defined under RESP A
Lender shell notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o mak;
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficienoy of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defioiency in accordance with RESPA, but i;1 no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall tl :
any Funds held by Lender. t, promptly refund to Borrower

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Jecurity Instrument, leasehold payments or ground renis on the
Property, if eny, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bon'?wer shall promptly disoharge any lien which has priority over this Seourity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation seoured by the lien in a manner acceptable to Lender, but 01']])"
8o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defencjis against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agresment satisfactory to Lender subordinating the lien to this Seourity Instrument. If Lender
determines thstt any part of the Property is subject to a lien which can attain priority over this Seourity Instrument
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notjce is given?
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seotion 4. }

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporhing service
used by Lender in conneotion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term *extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
reql_lires pursuant to the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneotion with this Loan, either: (a) a one-
time charge for flood zone determination, eertifioation and traocking services: or (b) a one-time charge for flood zone
determination and certification services und subsequent charges each time remappings or similar changes ocour wi;ich
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneotion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain sy of the coverages described above, Lender mey obtain insurance coverage, at
Lender' g option and Borrower's expense. Lender is under no obligation to purchase any particular type or ama;mt
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteot Borrower, Borrower' s
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might pr;vide groater
or la.33m coverage than was previously in offect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest
upon noti:}e from Lender to Borrower requesting payment. , -

| All insurance polioies required by Lender and renewals of such policies shall be subjest o Lender's right to
dlsa'p'prove such policies, shall inolude a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss psyee. Lender shall have the right to hold the policies and renewal certifiontes. If Lender requires
Borrowgr shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaicllls an )
forlfn of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property suci'fl
policy shall include a standard mortgage clause and shall nhame Lender as mortgagee and/ox a; an additiona:l loss
payece.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ma make
Proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writirf an
Insurance prooeeds, whether or not the underlying insurance was required by Lender, ghall be applied to restogr;utioi
ot repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened
During suoh repair and restoration period, Lender shall have the ri ght to hold such insurance prooeeds until Lencle;‘
has I:nad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction
prowdefl th.at su?h inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs a,m.fl
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
19 mt:lde in writing or Applioable Law requires interest to be paid on such insurance proceeds, Lender shall not be
reqlflred to pay Borrower any interest or earnings on suoh proceeds. Fees for public adjusters, or other third parties
retained by BPrrowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower:
If the restoration or repair is not economically feasible or Lender' s seourity would be lessened, the insurance 3roceedr
shall be applied to the sums secured by this Seourity Instrument, whether or not then due, with the exoess. if f}n ;
to Borrower. Such insurance proceeds shall be upplied in the order provided for in Se::tion 2. ? i

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance olaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
cffa?red_ to .settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nct}ce 1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereh
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed tl:;e amoynts un aig
under the Note or _this Securily Instrument, and (b) any other of Borrower's rights (other than the right to any relgmd
of uuem:md premiums paid by Borrower) under all insurance policies covering the Properly, insofar as such ril hts
are applioable to the coverage of the Property. Lender may use the insurance prooceds either to repair or reatoregthe
Prope;ty 0(; lo pay amounts unpaid uader the Note or this Seonrity Instrument, whether or not then due

0. Occupancy. Borrower shall oecupy, establish, and use the Property as Borrower's drine., ' idenc
mthm 60 da}rrs after the execution of this Seourity Instrumont and ghall continlzle g occupy the Prilfélftt;?;ﬁaé;ffrj:;r:
principal residence for at least onc year after the date of oceupancy, uniess Lender otherwise agrees in writing. which
oon;enlt shall not be unreasonably withheld, or unless extonuating circumstances exist which are beyond Bml?;ower' >
oontrol.

7. E:rcsc{'vaﬁon, Maintenance and Protection of the Property; Inspections. Borrower shall not destro
damage or impair the Property, allow the Property to deteriorate or comimnit waste on the Property. Whether or nﬁl
Borrt?wer'is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterlo{atIn'g or deereasing in velue due W its condition. Unless it is determined pursuani to Section 5 l'.htlljt Trepair or
rcstc.fatlm-l 18 not economically feasible, Borrowoer shall promptly repair the Properly if damaged to avoid fl'urthar
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage 1o, or the takin
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lende} has raleaseg
proc?eds for such purposes. Lender may disburse proceeds for the repairs md restoration in a single payment or in
a series of progress payments as the work is completed, Ifthe insurance or sondemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's oblization f '
: : obligation for the ' ‘
¢ restoration g4 completion of such repair
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Lender.w its agent mey make reasonable entries npon and inspections of the Property. Ifit has reasonable oruse
Lender may inspeot the interior of the improvements on the Property. Lender shall give Borrower notics at the tim;
of or prior to such an interior inspection speoifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process
Borro:wer Or any persons or entiiies acting at the direction of Borrower or with Borrower' s knowledge or consent gav;
nmter;lally false, misloading, or inaccurate information or statements io Lender (or failed to provide Lender with
material in.formation) in connection with the Loan. Material representations include, but are not limited to
representations concerning Borrower’s ocoupanaoy of the Property as Borrower's principal residence. :

2. Protection of Lender's Interest in tha Property and Righits Under this Security Instrament. If (a)
Borrow?r fails to perform the covenants and agreements contained in this Security Instrument, (b) there is. a legal
proceeding that mi ght s‘ignif'iaanﬂy affoct Lender's interest in the Property and/or rights under this Security Instrumgnt
(suqh 8s a pro ceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which ma
attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned thje’
Property, then Lender may do and pay for whatever ig reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valne of the Pro erty
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (&) paying an psum;
sacured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rensfmable
attO}'{leys:' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptoy proceeding, Securing the Property imncludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do go. Ttisa reedithat
Lender incurs no liebility for not taking any or all actions authorized under this Section 9. ;

{fm}r amounts disbursed by Lender under this Seotion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and sllz):ll be
payable, with such intercst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or eancel the ground lease'
Borr? wer sha}l not, without the express written consent of Lender, alter or amend {he ground lease, If Bormwe;'
?zﬁgfg :e title to the Property, the leasehold and the fee Litle shall not merge unless Lender agrees to the merger

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason the: Morigage
?nsurmwe coverage required by Lender ceases to be available from the mortgage insurer that previousi): provided Eugh
insurance and Borrower was required (o tnake separately designated payments toward the premiums for Morlgaee
Insuranoe, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortzage
Insul_*ﬂnee p.m*l.o'iously in offect, at a cost substantially equivalent to the cost to Borrowoer of the Mortgage Insurzm%e
previously in effeot, from an alternate mortgage insurer selooted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to L.ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Iender will accept, use and retz;h? these
payments as a non-refundable loss resorve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable
Potmthstandmg the fact that tho Loan is ultimately paid in full, and Lender shall not be required to pay Borrower an ,
inferest or Fumings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage hlSllI‘Ell’lci
coverage (in the amount and for the period that I,ender requires) provided by an insurer selected by Lender a ain
becomes available, is obtained, and Lender requires separately dosignated payments toward the premiumsgfor
Morfgage Insurance. If Lender required Mortgage Insarance as a condition of making the J,oan and Borrower was
required .to make s?parutely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effeot, or to provide a non-refundable loss reserve, until
Lender' s requircment for Mortgage Insurance ends in accordance with any writien agrecment between Bon*ow?ar and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

| Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it Inay 1nocur
1f Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foroe from time to lime. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeme;its are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paytnents using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiams).

| As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fI'OI:'l (or might
be characterized es) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mothage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the: insurer's risk in exchange for a share of the premiums paid to the insyrer, the arrangement is often termed
"oaptive reinsurance,” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insweance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

() Amy such agreements will not affect the rights Borrower has - if any ~ with vespect o the Mortgage
Insuranco nnder the Homeowners Protection Aet of 1998 or any other Iaw. These rights may include the right
to receive certain disclosures, éo request and obéain cancellxtion of the Morégage Insurance, to have the
Mortgage Insurance éerminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned at the time of such cancellation or termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfefture, ' * * '
20 shall be oot Looon ; ture, All Miscellaneous Proceeds are hereby assigned to
. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property
if the restoration or repair is economically feasible and Lender's seourity 1s not lessened. During such repair and
restoratiqn period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppoytum[y fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sm:h mspa:ation shall be undertaken promptly. Lender may pay for the re pairs and restoration in a single disbursement
Or In a series of progress payments as the work is completed. Unless an agreement 18 made in writing or Applicable
{.,aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econonﬁéally teasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with the excess, if any, puid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. |

| In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Prooeeds shall be

applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. | o

I the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedialely before the partial taking, destruetion, or loss in vatue is equal to or greater than the smount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valye
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducegl
by the amount of the Miscellaneous Proceeds multiplied by the foHowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to ]3(:;rrower

In the evenl of & parlial taking, destruction, or loss in value of the Property in which the fair market value ﬁi’
the Property immodiately befors the partial taking, destruction, or loss in value is less than the amounit of the sums
secured immediately before the partial taking, destruotion, or loss in value, unless Borrower and Lender otherwise
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or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an awnrd to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized te collect and apply the Miscellaneous
Prooceds either to restoration or repair of the Property or to the swms secured by this Seourity Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, counld result in forfeiture of the Pra perty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower oan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by oausing the action or prooeeding to be dismissed with a ruling that, in Lender's
Judgment, preoludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Seourity Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impeirment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower No¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor{ization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucoessor in Interest of Borrower shall not operate to release the Liebility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exeroiso of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Asstgns Bound. Borrower covenants and agrees
thet Borrower's obligations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not execute the Note (4 co-signer"): (a) is co-signing this Seeurity Instrument onldy to morlgage,
grant and convey the co-signer's interest in the Property under the terms of this Soourity Instrument; (b) is not
personally obligated to pay the sums securcd by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomnodations with regard to the terms of this Seourity
{nstrument or the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Suocessor in Interest of Borrower who assumes Borrower's
obligalions nnder this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not b released from Borrower's obligations and liability
undet this Security Instrutnont unless Lender agrees to such release in writing. The covenants and agrecments of this
Security Instrument shall bind (exoept as provided in Seotion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in conneotion with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Insteument,
including, but net limited to, attorneys' fees, property nspeotion and valuation fees. In regard to any other fees, (he
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender may not oharge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund mede by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Seourity Instrument must be in
writing. Any notice to Borrower in conneotion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actizally delivered to Borrower's notice address if gent by other
means. Notioce {o any one Borrower shall oonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated & substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speoifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address uader this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first olass mail to Lender's
address stated herein unless Lender has designated another address by notiocs to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given Lo Lender until aotually received by Lender.
If any notice required by this security lastrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding re quirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loocated. All rights and obligations contained in
this Seourity Instrument are subject to any requirements and limitations of Applioable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silencs shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securi ty
Instrument or the Nots conflicts with Applicable Law, such con flist shall not affect other provisions of this Seourity
Instrument or the Note which oan be given offect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word *may" gives sole discretion without any obligation {o take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trunster of the Proporty or a Beneficial Iuterest in Borrower. As used in this Section 18, Interest in
the Property" means any legal or beneficial intetrest in the Property, mcluding, but not limited to, those beneficial
intcrests {ransferred in a bond for deod, contraot for deed, installment sales contract or escrow agreemenlt, the intent
of which is the transfer of title by Borrower at n future date to a purchaser.

If ell or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not g
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent
Lender may require imnmedijate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exeroise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide q
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Seourity Instrument. If Borrower fails to pay these sums priorx to the expiration of
this period, Lender may invoke any remodies permitted by this Seourity Instriument without further notice or demand
on Borrower,

19. Borrower's Right io Reinstate Afer Acceleration. If Borrower meets cerlain conditions, Borrower shall
have the right to have enforcoment of this Seour; ly Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instroment; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (o) entry of &
judgment enforoing this Seourily Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Noie as if no acoeleration had occurred; (b) cures any defanit
of any other covenants or agreements: (o) pays all expenses incurred in enforoing this Seourity Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other foes incurrod for the
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
aotion as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Seourity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
L.ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
a8 selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agenoy, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acoeleration had oocurred. However, this right to reinstate shall
not apply in the oase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Seourity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneotion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenoce, join, or be joined to any judicial action (as either an individual
litigant or the member of a oclass) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other perty (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suoh
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain aotion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acoeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuunt to Section 18 shall be deemed to satisfy the nolice and opportunitly to take correstive uclion
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined es toxic or hazardous substances, pollutents, or wastes by Environmental Law and the tollowing substances:
gasoline, kerosene, other flanmable or toxic petroleuin produots, toxic pesticides and hexrbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b) "Environmental Law" means foderal
laws and laws of the jurisdiction where the Property is loeated that relate to health, safely or environmental protection:
(¢) "Environmental Cleanup® includes any response action, remedial aotion, or removal aclion, ag defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanoes, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential wses and to maintenanoce of the Property (including, but not limited 1o,
hazardous substunces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, olaim, demand, lawsuit or olher
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b any Environmental Condition, including but not
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lllnlt?(} to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and {c) a1

condition oaused by the presence, use or release of u Hazardous Substance which adversely affects th; value of tl?'
Property. If Borrower learns, or is notified by any governmental ot regulatory authority, or any private arty, th :
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrﬁwer ?shn?l

promptly take all necessary remedial actions in accordance with Environmental T, thi '
e aw. N
obligation on Lender for an Environmental Cleanup. othing herein shall create any

;\IzO II-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:
. - A ceoleration; Remedies. Lender shall give motice to Borrower prioy to aeceleration following
. omi-owet 8 breach of any covenant or agreement in this Security Instinment (but not prior to acceleration under

ection 18 unless Applicable Law provides oth erwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower. b
whi_ch the default must be cared; and (d) ¢that failure to cure the defanlt an or before the dato specified in’thi
notice may result in accelerntion of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Boxrower of the right to reinstate aftor accelerntion and the right to bring a court
action to asseri the mon-existence of a defanlt op any other defense of Borrower to acceleration and sale If the
default is.nnt cured on or before the date specified in the notice, Londer at its option may require immediate
paym?nt in full of all sams secured by this Security Instrument without further demand and may invoke the
f:_;:;:g :gf];’:: sm(;liany oth::' n;imedies l[;ermittad by Applicable Law. Lender shall be entitled to collect all
Alrred In pursuing the remedies provided in this Section 22. includs ' imj

attormeys' fees and costs of title evidonce. eudine bufnollimited o, rensonable

-If L?nder i;nvolces the power of sale, Lender shal} give n copy of a notice to Borrower in the mannex
provided in St::::mn 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Al

: y Alabama, and thereupon shall sell

Property to the ltlghest bidder at public auction at the front door of the Count; Cnurﬂwus:: of this (;:untt]m
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lendor or fig designec m:y
!mrclmse the Property at any sale, Borrower covenanis and agrees that the proceeds of the sale shall bo applied
;;:)tl:e f;rl]lowing order]: ll'(a) ltl‘o all expenses of the gale, including, but not Wmited to, reasonable attorneys' fees:

¢ all sums secure( this Sec ’ - ; I )
& ¢ Yy this Security Instrument; and (¢) any excess to the person or persons legally entitled
. 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
: sgumen:. ﬁnu;vaffs];allfpay any recordation costs. Lender may oharge Borrower a fee for releasing this Seourity
nstrument, but only 1I tne fee is paid to a third party for services rend ' fee i )
inddor Aoy I party ndered and the oharging of the fee is permitted

24, Walvers. Borrower waives sll rights of homestead ex lon 3
emphtion in the P - : s e :
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BY SIGN]?JG BE]'.:OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

[
A ’
v ;

, | W/r .....___._..__,_(Sea]) - 2 A—&h 1 A X ./‘
ames K Ne 'r »Eorrower Renee T Nelson :" -Borr(;s:;lr)
Withess - Witnhess
m-%igle Family - Fahinle Mag/Freddis Mac UNIE’ORM INSTRUMENT - MERS DocMagic ERorms
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[Epace Below Thie Line For Acknowledgmant]

State of —ALADAMA

—_— )
—
County of . “\M

)

L Semvde— L.&amie .
. (name of officer),

a Notary Public 1n and for said State at Large, hereby certify that .James K Nelson AND Reneeo T
Nedson

whose name is signed to the foregoing 1 { ﬁ-‘ (OMme f\/""

Y P S ok

(dooument title or description),
and who is known to me, acknowledged before me on this day that, being informed of the contents of the

WSlcume nt

(document title or description),
he/she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this J D ~ day of ..‘_/OM%E'_S}’__ _..__';-_'Q_;____M —

K 8%,

S RBTR R '

57 Pk

= § My Comin. Expires 3 = | L

2§ w22 ;S Notary Publie T
?‘ 7 .“‘1 .n"- §

Yl B &8

My sommission sxpires:

This Instrument Was Prepared By:

Loan Orig

inator: TRACY G
Loan Lnat ¥ GILLEN, NMLSR ID 1854259

Origilnator Organization: LIBERTY MORTGAGE CORPORATION, NMLSR TD 109499
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
AUGUST, 2020 , and is incorporated into and shall be deemed to amend and
sElpplement the Mm:tgage, Deed of Trust, or Security Deed (ihe "Seourity Instrument") of the same date
given by the undersigned (the "Borrower") to seoure Borrower's Note to L IBERTY MORTGAGE ,
CORPORATION, AN ALABAMA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and looated at:

2004 SHANDWICK TERRACE, BIRMINGHAM, ALABAMA 35247
[Property Addreys)

The Property innludesr but i3 not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Propesly is a part of a planned unit development known as

GREYSTONE
[Name of Planned Unit Development]

) e : : .
(the "PUD"). ‘The Property also includes Borrower's interest in the homeowners association or equivalent

entity owni:ng or managing the common arcas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's intorest.

PUD COVENANTS. In addition to the covenants and ﬁgreaments made in the Security Instrument
Borrower and Lender further covenant and agree us follows: ’

A_ . PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD' s
Conm_‘,lluent Documents. The "Constitvent Doouments” are the (1) Declaration; (ii) articles of theorporation
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws o;*

other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

| B. Prop_erty !nsuran Ce. So long us the Owners Assooiation maintains, with a generally accepted
Insurance carrer, o "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

L TR . A VT G .,
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which pr:?*vides insurr.mce coverage in the amounts (including deductible levels), for the pertods, and against
loss !)y _fzre, hazards included within the term "extended co verage,” and any other hazards, moluding, but
not himtcd to, es!rthquakes and floods, for which Lender requires insurance, then: (1) Lender waivc; the
provision in soction 3 for the Periodio Payment to Lender of the yearly premium installments for properxty
insurance on ttl;e Il:roparty; and (i1) Borrower's obligation under Seotion 5 to maintain property insuranoe
coverage on the Property is deemed satisfied to the extent that the required coverage 3 '
Owners Association policy. : 60 12 providod by the
]‘;}hat Lendler requires as a condition of this waiver can change during the term of the loan
orrower shall give Lender prompt notice of any lapse in required roperty i ' |
insur
by the master or blanket policy. TP s eoverge provided
In the event of a distribution of property msurance proceeds in lieu of restoration or repair following
& loss to the Property, or to common areas and facilities of the PUD, any prooeeds payable to Borrower arec

hereby assigned and shall be paid to Lender. Lender shall a
- : pply the proceeds to the sums
Seourtty Instrument, whether or not then due, with the excess, if any,ppaid to Borrower. seoured by the

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maintains a ic lability 3 " -
- public liability insurance policy acceptable i
extent of coverage to Lender, s P o form, amount, and

D. Condem ngtiﬁn. Tllw pr?oeeds of any award or claim for damages, direct or consequential
payable to Borrower in conneclion with any condemnation or other taking of all or any part of the Propertj;
or the vommon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be pajd to Lender. Such prooeeds shall be applied b Lender to t
Security Instrument as provided in Section 11, PP 4 © the sums seoured by the

| E. Lender's Prior Consent. Borrower shall not, exoept after notico to Lender and with Lender' g
prior written consent, either partition or subdivide the Property or ocomsent to: (i) the abandcn:neut
termnat_ien of the PUD, except for abandonment or termination required by law in the case of subswntioi
destruction by fire or other casualty or in the ease of a taking by condemnation or eminent domain: (i1) ana
amcndmg’{l: to any provision of the "Constituent Documents" if the provision is for the express b;nefit. o.‘;‘
Lender; (1ii) termination of professional management and assumption of self-management of tho Owners

Association; or (iv) any action which would have the effect of r ' ic Habilitv i
el endering the public Mability insurance
coverage mmntained by the Owners Association unacceptable to Lender. d v nsun

F. Remedies. 1f Borrower docs not pay PUD dues and assessments when due, then Lendcr may pay
them. Any amounts Eilsbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Nofe ith 1
‘ rate and shall be payable, -
upon notice from Lender to Borrower re questing payment. . with Interest,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenan(s contained i this PUD

Rider.
; " ,f 1 (Seal) s e VTN (Seal)
ame s b Al ’ -Borrower Reneé T Nelson -Borrower
\,‘ f‘; Filed and Recorded
‘f\},‘.—’ - )C:ji‘;__ Official Public Records
.‘_:;.:' /" \1.—* Judge of Probate, Shelby County Alabama, County
% / - ll‘,' Clerk
v o0t Shelby County, AL
Qﬁ ‘_JJ’ 08/14/202¢ 12:26:07 PM
: i $598.00 CHERRY
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