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MORTGAGE

MIN: 100584600000032986 MERS Phone: 388-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sestions 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

 (A) "Security Instrument” means this document, which is dated  JULY 24 s 2020 , together
with all Riders to this doocument.

(B) "Borrower"is KASEY V EARLEY SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Eleotronic Registration Systems, Inc. MERS is a saparate corporation that is acting

solely as 3 nominee for Lender and Lender' s successors and assigns. MERS ls the morigagee under ¢his Scourity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(I» "Lender'is LIBERTY MORTGAGE CORPORATION

Lenderisa = ALABAMA CORPORATION organized ind
existing under the laws of  ALABAMA

Lender's address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216

() "Note" means the promissory note signed by Borrower and dated  JULY 24, 2020
The Note states that Borrower owes Lender ONE HUNDREDR SIXTY ~-FIVE THOUSAND AND 00/100
| Dollars (U.S. § 165,000.00 ) plus interest.

Borsower bag promised to pay this debt in regular Periodic Payments and to the debt in full not later th
AUGUST 1, 2050 i >

(F) "Preperty™ means the property that is deseribed below under the heading "Transfer of Rights in the Property. "
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(G) "Loan" means the debt evidenced by the Note, plus i
‘ » PlUs (nlerast, any prepayment oharges and Jate
the Note, and all sums due under this Seourity [nstrument, plus interest, I‘B eharges duo under

(H) "Riders" means all Riders to this Security Instrument that are exec
. uled by Borrower. ing Ri
to be exeouted by Borrower {oheck box as applicable]: y Sorrower. Lhe following Riders are

[ 1 Adjustable Rate Rider
[ ] Balloon Rider

[} 1-4 Family Rider
] Condominiem Rider

Planned Unit Developmeat Rider
(] Biweekly Payment Rider

[[] Second Home Ridey

[J Other(s) [specify)

() "Applicable Law" means all controlling apylicable federal. stats and 1 '
Apyl , ocal statutes, regulations, ordina
administrative rules and orders (that have the effect of law) as well as all applicable final, nun-appealablel_lic:;i:;::

opinions.

" a
f}?at C?mmunll}' Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

"
(X) | .]'l:'.lmﬂ'ilﬂc. Funds Transffar" means any transfer of funds, other than a transaction originated by cheok, draft
ot similar paper instrument, vfluch is utiated through an electronio terminal, telephonic mstrument, computer o;
TAENeHo tape 0 as to order, instruot, or authorize a financial institution to debit or credit an account. Such t;rrn

inojudes, but is not limited to point-of-sale transfers, auto ‘ :
> TR ' ; mated teller machine transactions it
telephone, wire transfers, and automated olearinghouse transfers.  translor initistad by

(L) "Escrow ltems™ means those items that are desoribed in Section 3.

{]!\f[) "Miscelaneous I’-mceeds" means any compensation, settlement, award of damages, or proceeds paid by an
third party (other than insuranoe proceeds paid under the coverages described in Seotion 5) for: (i) damage to o}:-
qutruchon of, the' Property; (ii) condemnation or other taking of all or any part of the Property; (iii) couveganc; m
lieu 05 condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condit}cn of the Property
(N) Mo!-tgage Insurance" means insurance proteoting Lender aguinst the nonpayment of, or default on, the Enan.
(0) t'!?emdic Payment” means the regulacly scheduled amount due for (1) prinocipal and interest unde; the Not |
1(311’1;3 (:%;tg;} Zmounts under Section 3 of this Security Instrument. o
. " means the Real Estate Sottlement Procedures Aot (12 U.5.C. §2601 et seq. its ]
regulation, R?gulgtion & (12 C.F.R. Part 1024), as they might be amended fro?n time losfflmlal:)? :j}:g:ﬂ;tl;ﬂ:llﬁ
iuccessor legislation or regulation that governs the same subject malter. As used in this ’Sceurity Instrument
RES_PA" refers to all requirements and restrictions that are tmposed in regard to a ¥federally related mortaage los :
oven Lf the Loan does not qualify s a *federally rejated mortgage loen" under RESPA. serem

(Q) "Successor in Inferest of Borrower” meups agy :
% any ‘party that has taken title to the Pro , Whether o
party has assumed Bo:-mwer'? obligations under the Note and/or this Sac&rir.y Inslrl.unentf.mt}r Fot fhat

' TRANSFER OF RIGHTS IN THE PROPERTY

This Secslrity .Instrument seoures to Londer: (i) the repayment of the Loan, and all renewals extensions
an.d modlf?catxons of the Note; and (ii) the performance of Borrower's covenanis and agreel;len;ts under
this Security Instrument -and the Note. For ihis purpose, Borrower irrevooably mortgages, grants and
conveys © to MERST (solely as nominee for Lender and Lender's successors and as3igns) , and to the
sucoessors and assigns of MERS, with power of sale, the following desoribed property located in the

COUNTY of SHELBY :
[Fype of Racording Jurisdiction} * [Name of Recarding Jurisdiction] |
m - ?mr?h Family - Fannle Mae/Fraddie Mas UNIFORM INST RUMé:lT- MERS Docldagic %mm“
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 28 EXHIBIT "an

which currently has the address of 1595 OAK PARK DRIVE
[Street]

HELEN
- A , Alabama 35080 ("Property Address"):
(City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected ofi the property, and all easements
appurtenances, and fixtures now or hereafier a part of the property. All replacements and a&ditions shall also b;
covered by this Seourity Instrument. All of the foregoing is referred to in this Seourity Instrument as the "Property. "
Borrower underslismds and agroes that MERS holds only legal title to the interests granted by Borrower in this Sguurj.:i'
Insirun?ent, but, 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender'a sumesso?;
an:ii as.io.llgﬂ::s)Phas thoright: to exercise an]f or all of those interests, including, but not limited to, the right 1o foreclose
?l[:i : sseecur ieq.r iﬁf;ru‘ﬁef to take any action required of Lender inoluding, but not limited 10, releasing and canoeling

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Proper ) ims and de :
agamst all ¢l
encumbrances of record. ¥ 48 all claims and demands, subject to any

. ‘THIS‘SEECU RIT'Y [N §T13.UMBN T combines uniform covenants for national use and non-uniform covenants with
lunited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intevest, Escrow Items, Prepayment Charees. an e .
pay when due the principal of, and interest on, the debt evideafce{l by the N:tge ?nd ai;;ielf;;;amrs: cl?a.;'::s“::; 111:tlel
charges due under the Note. Borrower shal] also pay funds for Eserow Items pursuant to Section 3. Payments due
}mder the Note‘ and this Security Instrument shall be made in U.S. ourrency. However, if any check or other
mstrument rccw{ad by Lender as payment under the Note or this Security Instrument is reu;rned to Lender uapaid,
Lender may require that any or all subsequent payments due under the Note and this Seourity Instrurnent be mafle in
one or more of the following forins, as selected by Lender: (a) cash; (b) money order; (c) ocertified check, bank cheok
treasurer’ s cheok or cashier's check, provided any such check is drawn upon an institution whose deposi;s are insure{i
by a f;deral atgencyainstr;{;manlality; or entity; or (d) Electronic Funds Transfer,

+Layments are deemed received by Lender when received at the location designated in
location as may be designated by Lender in accordange with the notice provisionsgin Seetio::hle SlﬁTi:;eT;;;hrzm
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cuyrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without wajver of a;ly rights
hﬂr'eunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender isgnoi
f}hllgated to apply such payments at the time such payments are acoepled. If each Periodic Payr:mnl 13 applied as of
its .f:.cheduled duc date, ihen Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period o}

.m'—'_“—_'—“——w-_ﬂn——.—_m___,_________-————-._—,'_._.m T
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prinolpal balance under the Note immediately prior 10 foreclosure. No ofTset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or porferming the covenants and agreaments secured by this Seourity
Instrument..

2. Application of Payments or Proceods. Except as otherwise desoribed in this Sestion 2, all payments
eocepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section ). Such payments shall be applied {0 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, seoond
to any other amounts due under this Seourity Insttument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower For a delinquent Periodic Payment which includes a sufficient
amount o pay any late oharge due, the payment may be applied to the delinquent payment and the late oharge, If.
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exoess exsts afler the payment is applied to the full payment of one or more Periodio Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first o any prapayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shal] pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful), a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien oy encumbrance on the
Property; (b) leasshold payments or ground rents on the Property, if any; (¢) promiums for any and all insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Esorow Items. ¥ At origination or at any lime during the term of the 1,0an, Lender may require
that Communitly Association Dues, Fees, and Assessments, if any, be esorowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Esorow Ilems unless Lender wajves Bomrower's
obligation to pay the Funds for any or all Escrow Items. Iender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Hems at any time, Any such waiver may only be in writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esorow Items for which payment of
Funds has been waived by Lender and, if Lender roquures, shall furnish to Lender receipts evidencing such payment
within such time period as Lender muy require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement® is used in Section 9 If Borcower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower Fails to pay the amount ¢ue for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver ag to any or all Escrow Items at any time by & nolice given in accordance with Seotion
15 and, upon such rovocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seotion 3, ..

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit-Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the bagis of current deta and reasonable sstimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
éntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Mome Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speoified under RESPA. Lender
shall not charge Borrowor for holding and applying the Fuads, annually analyzing the escrow account. or verifying

.

L 1Y ﬂﬂﬂlm‘““—_—w%m_——#—wmm-
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the Eserow ltems, unless Lender pays Borrower intersst on the Funds and Applicable Law permits Lender to make
suoh a charge, Unless an agreement is made in writing or Applicable Law requires interest o be paid on Lhe Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in esorow, as defined urder RESPA, Lender shall account to Borrower for
the exoess funds in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Seourity Instrument, L ender shall promptly refund to Borrower
any Funds held by [Lende. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority aver this Security Instrument, lsasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thal these items
are Escrow Items, Borrower shall pay them in the manner provided in Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation seoured by the lien in a manner aogeplable to Lender, but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the Jien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such pro ceadings are conoluded; or (¢) seonres from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjeot to a lien which oan attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actjons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportmg service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deduotibie lovels) and for the periods that Lender requures.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance ¢arrier providing
the insurance shell be chosen by Boryower subjeot to Lender' s right to disapprove Borrower' s cho toe, whioh right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this [.oan, either: (a) a one-
time charge for flood zone determination, certification and treoking services; or (b) a one-time oharge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be yesponsible for the payment of
any fees imposed by the Federal Bmergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is wider no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in offect. Borrower acknowledges that the cost of the insurance coverage o
obtamed might significantly excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

ALABAMA - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT - MERS - Docliagic EXfersms
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amounts shall bear interest at the Note rate from the date of disburs :
. emenl and shall be pavabl th ;
upon notice from Lender to Borrower requesting payrnent, PAyERie, With such interest,

| All insurance policies required by Lender and renewals of such howes | 'S
dlsa.p.prove such polictes, shall inolude & stamdard mortgage clause, andlgmll narﬁa ll.l,:d::'l 2?::0:3134&;;3:: .
additional loss payee. Lender shall have the right to hold the policies and renewal oertificates. If Lender r uir.ﬂm
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices, If Borrower ﬂth;:rlls al;s '
fon]n. of insu{:ance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property suci
g:;fi; shall include a standard mortgage olause and shal] name Lender s mortgagee and/or as an additiom:l loss

In the event of loss, Borrower shall give prompt notioe to the insurance oarrier
Pmof of loss if not made promptly by Borrovrer. Unless Lender and Borrower oatlee:v?:: i;mﬁe;d:wﬁg m:]]:e
Insurance proceeds, whether or not thg underlying insurance was required by Lender, shall be applied to restog;atioi
or repair of the P}‘operty, if the restoration or repair is eéconomically feasible and Lender' s security is not lessened
During such repair an_d restoration period, Lender shall have the right to hold such insurance proceeds unti] Lend '
has l%ad an opportupity lo inspeot such Property to ensure the work has been completed to Lander's satisfactio:r
prowdefl th‘at su?h Inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs anci
{estorau?n in ?_mngle payment or in a series of progress payments as the work is completed. Unless an agreement
18 m?tde in writing or Apphicable Law requires interest to be paid on such insurance prooeeds, Lender shaag]] not l?e
I'ﬂtll?lr&d to pay Borrower any interest or earnings on such procseds. Fees for public adjusters, or other third parties
setained by B?rrower shall not be paid out of the insurance proceeds and shall be the sole ol;ligaticn of Borrower’
If the restom:uon Or repan is not eoonomically feasible or Lender' s seourity would be lessened, the insurance roaeed;
shall be applied to the sums seoured by this Security Instrument. whether or not then due, with the excess, if tll)n aid
to Bo;‘;o;mr. Such;nsgrance proceeds shall be applied in the order provided for in Se::tion 2. R

Orrower abandons the Property, Lender may file, negotiate and settle env avai ) )

Yelated matters. If Borrower does not respond within 30 days tcg) a notice from Lensl'er tla1:tlf 31: ;23;:::: cf:rli?r t;:ld
off?r&cE to isettle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when th:
hotice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereb
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed tl;e amounts un aiﬂ
under the Note or *this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any re[l':md
of unear‘ned prepuums paid by Borrower) under all insuranoo policies covering the Property, insofar as such rights
are applicable to the soverage of the Property. Lender may use the insurancoe proceeds either to repanr or restore the
Prope:y mﬂ pay amour:lts tmpeid under the Note or this Security Instrument, whether or not then due

6, pancy. Borrower shall ocoupy, establish, and use the Property as Borrower's princioal res
w1}hn:1 60 dﬂ)fﬂ after the excoution of this Seourity Instrument and shall cont inI:mrg OCOUpY tl::e;rzgeﬁggzﬂ B;::;f:;?z
prinoipal residence for at least one yoar after the date of oevupancy, unless Lender otherwise agrees in writing, which
22‘9:;111 shall not be unreasonably withheld, or unless éxtenuating ciroumstances exist which are beyond Bor;c)war' 8

7. Preservation, Maintenance and Frotection of the Property; Imspections. Borrower shall not desiroy

damage or‘impa‘ir }he l?roperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

deterior.atin'g or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
1*931@&11011 13 not economioally feasible, Borrower ghall promptly repair the Property if damaged to eivoideflzlarther
deterioration or damage. If insurance or condemnation proceeds are paid in conneetion with damage to, or the takin
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lend;r has releaseg
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
- series_ of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair

. Or restoration.
- e . e e S, S
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Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cauge
Lender Toay inspect the interior of the improvements on the Property. Lender shall give Borrower nolice al the lim;
of or prior to such an interior inspection specifying suoh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default M, during the Loan application process
Borrowsr or any p&rsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gav;
materially false, misleading, or inaceutate information or statements to Lender (or failed to provide Lender with
materia) information) in conneotion with the Loan. Material representations inolude, but are not limited to
Tepresentations concerning Borrower's oocupaney of the Property as Borrower’s principal residence. '

. Pr?tectlan of Lendet's Intorest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Seourity Instrument, (b) there is a legal
proceeding that might signifioantly affect Lender's interest in the Property and/or righis under this Security Instrument
(suc.h as a Qroeeading in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, lhen'Lendar may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propetty and rights under this Security Instcument, Inoluding protecting and/or assessing the value of the Property
and securing and/or repairing the Property. Lender's actions con include, but are not limited to: (a) paying any sum;
seoured by a lien which has pricrity over this Seourity Instrument; (b) eppearing in court; and (6) paying reasonable
atto-rl:mys" feas to protect its interest in the Property and/or rights under this Seourity Instrument, including its secured
position ina bankrsuptoy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board np doors and windows, drain water from pipes, eliminate building or
other oode viclations or dangerous conditions, and have utilities turned on or off. Although L.ender may take action
under this Seotion 9, Lender does not have 1o do so and is not under any duty or obligation to do 0. It is agreed that
Lender incurs no liabilily for not taking any or 1) actions authorized under this Section 9.

tﬁmy tmounts disbursed by Lender under this Section 9 shall becorne additiona] debt of Borrower secured by this
Seourity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paynen.

If this Seourity Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease
Borrower shall not surrender the leasehold estate and interests hersin conveyed or terminate or cuncel the ground ]ease'
Borr?war shall not, without the express written consent of Lender, slter or amend the ground leass, If Barrowe;r
:‘mqun:*gs fee title to the Property, the leasehold and the fee title shall nat merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a sondition of making the Loan, Borrower
shall pay the premiums required to maiotain the Mortguge Insurance in effect. If, for any reason, the Mortgage
!nsuranoe coverage required by Lender oeases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insucance previously in effect, at a cost substantially equivalant to the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coyerage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as 8 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable
Potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any'
Joterest or earnmgs ou such loss reserve. Leonder can no longer raquire loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires seporately designated payments toward the premiums for
Morfgage Insurance. If Lender required Mortgage Insurance as a condition of muking the Loan and Borrower was
required to make separately designated paymente toward the premiums for Morigage *Insuranae, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwesn Bonow;r and

MMWHH-—%-W%
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Lender providing for such termination or unti! termination ig required by Applicable Law. Nothing in this Seotion
10 affeots Borrower's obligation o pay interest al the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancs.

Mortgage insurers svaluate their total risk on all such insurance in force from time to lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terins and
conditions that are satisfactory to the mortgage insurer and the othec party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using eny source of funds that the mortgage insurer
may have available (whioh may include funds ohtained from Mortgage Insurance premiums),

As a rosult of these agresments, Lender, any purchaser of the Note, another fnsurer, eny reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modify ing
the mortgage insurer's risk, or reducing losses, 1f such agreement provides that an affiliate of Londer takes a share

of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often tsrmed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not tnerease the amownt Borvower will owe
for Morigage Insurance, and they will not entitie Borrower to any refund.

{(b) Amy sach agreements will not affect the rights Borrower has - if any ~ with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incinde the right
to receive certain disclosures, to request and obéain cancellation of the Mortgage Insurance, to have the

Mortgage Insurance terminated antomaticalty, and/or to recelve a refund of any Mortgage Insurance premiums
that were uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender,

~ Ifthe Property is damaged, such Miscellaneous Prooeeds shall be applied to restoration or repair of the Property,
i\f the restoration or repair is economically feasible and Lender's socurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity Lo inspeot such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeotion shall be undertaken promptly. Lender may pay for the repatrs and restoration in a single disbursement
Or 1n a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procseds. If the restoralion or repair is not economically feasible or *
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by this Seourity
Instrument, whether or not thea due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruotion, or lass in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Seourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. +

In the event of a partial taking, destruction, or loss in value of the Property in whioh the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is ¢qual to or greater than the amount
of the sums securad by this Security Instrument immediately before the partial taking, destruotion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seoured immediately bofore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, oc loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marketl value of
the Property immediately before the partial taking, destruction, or loss in value is less than the agount of the SUIns
secured immediately before the partial taking, destruotion, or loss in value. unless Borrower and Lender otherwise

b sttt
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums sre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppos;
! » OF 11, ng Party (as
defined in the next sentence) offers to make an award to settle 8 claim for damages, Borrower fa];{;otso rgespogd(to

Lender within 30 days after the date the notice is given, Lender is authorized to colleot and apply the Misoellaneous
Prooeeds eilhor to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
| Borrower shall be ia default if any action or proceeding, whather oivil or ¢riminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Seourity fnstrument. Borrower oan cure such a default and, if acceleration has occurred reinstate
as provided in Seotion 19, by causing the action or proseeding to be dismissed with a ruling that, in'Lender' S
judgment, preoludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
ngh’g under this Seourity Instrument. The proceeds of any award or ¢laim for damages that are attributable io the
impminl]!e;:; _of Iileal:ldor’s interest int the Property are hereby assigned and shall be paid to Lender,
1scellanecus Proceeds that are not applie ) " led

order proviees o e Sonr pplied to restoration or repair of the Property shall be applied in the

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modifioation of amortization of the sums ssoured by this Security Instrument granted by Lender to Borrower or any
Successor 1 Interest of Borrower shall not operate to release the habilily of Borrower or any Successors in Interest
of Borrower, l.ender shall not be required to cotnmence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Botrowsr or any Sucoessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy inoluding, without limitation, Lender's accoptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the arnount then
due, shall not be a waiver of or preolude the exeroise of any right or temedy,

13. Joint and Several Liability; Co-sigmners; Successors and Assigns Bound. Borrower ¢ovenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Seourity
Instrument but does not execute the Note (a co-gigher™): (a) is co-signing this Seourity Instrument only to mortgage
grant and convey the co-signer's interest in the Property under the terms of this Seourity Instrument; (b) is no;
personally obhgated to pay the sums secured by this Security Insttument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regerd to the terms of this Security
Instrument or the Note without the co-signer's sonsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations amd liability
under this Seourity Instcument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shatl bind (except as provided in Section 20) and benefit the sucowssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
fiet‘ault, for the purpose of protecting Lender's interest in the Property and rights under this Seourity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speoific fee to Borrower shall not be uongt;ued
as a prohibition on the charging of such fee. Lender may not oharge [ees that sre expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan 1s subjeot to a law which sets maximum loan charges, and that law is finally interprated so that the
interest or other loan charges collected or to be gollected in conneotion with the Loan exceed the permitted limits
then: (n) any such lean charge shall be reduced by the amount neoessary to reduce the charge to the permitted limit:
and (b) any sums already collectsd from Borrower which exceeded permitted limits will be refunded to Borrower?
Lender may choose to maks this refund by reducing the principal owed under the Note or by making a direct payment

v
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to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not 2 prepayment charge is provided for under the Nole). Borrower's acoeptanos of
any suoh refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in conpectiou with this Security Instrument must be ip
writing. Any notice io Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when aotually delivered to Borrower' s notice address if sent by other
means, Notice to any one Borrower shall constit'ite notioe to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's ohange of address. If Lender
speoifies a procadure for reporting Borrower' s change of address, then Borrower shall only report & change of address
through that speoified procedure. There may be only one designated notice address under this Seourity Instrument
at any one tine. Any notice to Lender shall be given by delivering it or by mailing it by first olass mail to Lender's
address stated hereim unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Iif any notioe required by this Security Instrument is also requized vnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremnent under this Security Instrument, |

16. Governing Law; Severabilfty; Rules of Construction. This Seourity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjoot to any requirements and limitations of Applicable Law. Applicable Law might
explieatly or implicitly allow the parties to agres by contraot or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Enstrument or the Note conflicts with Applicable Law, such sonfliot shall not affect other provisions of this Security
Instrument or the Note which oan be given effect without the ooniflioting provision.

As used in this Security Instrument: (&) words of the masouline gender shall mean and inolude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; arl (c) the word "may® gives sole disoretion without any obligation 1o taka any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Beneficial Interest in Borrowes. As used in this Section 18, "Interest in
the Property"” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

inierests transferred in a bond for deed, contract for deed, installment sales contract or esorow agreoment, the intent
of which is the transfer of title by Barrower at o future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Secunty Instrument. However, this option
shall not be exervised by Lender if such exeroise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notios of acoeleration. The notice shall provide a
period of not less than 30 days (rom the date the notice is given in scoordance with Sestion 13 within which Borrower
must pay all sums secured by this Seourity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any romedies permitted by this Security Instrument without further notioe or demand
on Borrower,

19. Berrower's Right ¢o Reinsinte After Acceleration. If Borrower meels certain conditions, Borrower shafl
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earties) of: (a)
five days before salo of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instruthent and the Note as if no acceleration had oceurred, (b) cures any default
of any other covenants or agreements; (0) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, praperty inspeotion and valuation fees, and other fees incorred for the

mhaning,
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action a8 Lender may reasonasbly require lo assurs that Lender' s interest in the Property and rights under ihis Seounty
Instrument, end Borrower's obligation to pay the sums secured by this Security Instrument, shail continue unchanged.
I.ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} cortified check, bank cheok, treasurer's check or oashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agenoy, nstrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligatiohs
seoured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Seourity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notioe of transfer of servicing. If the Note is sold and thereafter
the Loan ts servioed by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendor may commience, join, or be joined to any judicial action (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant o Section 22 and the notics of acceleration given
to Borrower pursuant to Sectton 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectionz 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances" are those substances
defined as toxic or hazardous substences, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbioides, volatile solvents,
materials containing asbestos or formaldehyde, and radiocactive materials; (b) "Environmental Law” means federal
laws and laws of the junisdiction where the Property is located that relate to health. safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmiental Condition” mesans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which orsates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, oreates s
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presance, use, ot storage on the Property of smeall quantities of Hazardous Substances that are generally recognized
to be appropriale to normal residential uses and to maintenance of the Property (inoluding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit or other

action by any governmental or regulatory agenoy or private party involving the Property and any Hezardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

i
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limit?c] to, any spilling, lsaking, discharge, release or threat of release of any tlazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazerdous Substance which udversely allects the valus of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ’shall

pro‘mpt.l}' take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to accelerniion following

Borrower's breach of any covenant or agreement im this Seeu rity Insétrament (but not pri
prior to acceleration under
Section 18 unless Applicable Law provides otherwlse). The netice shall specify: (a) the default; (b) the action

required to cure the defaulé; () a date, not Jess than 30 days from the date the netice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Security Insérument and sale of the Property, The
Rotice shall further inform Borrower of the right fo reinstate after acceleration and the right to bring a counrt
action ¢o assert the.non-extstence of a defanlt or any other defense of Borrower to acceleration and sale. If the
default [s net cured on or before the date specified in the notice, Lender at fts eption may requive immeodiate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclu ding, but not limited o, reasonable
aftomeys' fees and costs of title evidence,

If Lender involkes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner
provided in Section 13. Lender shall publish the notice of sale once a week for three comseoutive weeks in n
nevwspaper pablished in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest biddex at public auction at the front door of the County Courtheuse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or lis designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of dhe sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b} to all sums secured by this Security Instrument; and (c) any excess o the person or persons legally entitlet;
to it.
23. Release. Upon payment of all sums se.cured by this Security Insteument, Lender shall release {his Security
Instrumont. Borrower shall pay uny recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiited
under Applioable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property,
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EXHIBIT “A”

Property Description: Lot 12, according to the Survey of Oak Park Highlands, Sec i
! » , oector 3, as recorded in Ma
136, 1n the Office of the Judge of Probete for Shelby County, Alabama; being situated in Shelby County, A]Ebggmzk , Foge

Survey Walver
File No.: 2020-642
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of

JULY, 2 . )
. le;ne ?21? M , #nd 1s incorporated into and shall be deemed to amend and
pplemont 1he Mortgage, Deed of Trust, or Seourity Deed (the *Security Instrament") of the same date

given by the undersigned (the "Borrower") to secure Bor
waer' S NOt '
CORPORATION, AN ALABAMA CORPORATION ®10 LIDERTY MORTGAGE

(the "Lender®) of the same date and covering the Property described in the Seourity Instrument and located at:

1595 OAK PARK DRIVE, HELENA, AL AMA.
[Propérty Address) ’ AB 32080

The Property inoludes, but is not limited to. a *
. » & pareel of land improved with a dwoll; :
such parcels and ocertain common areas and facilities, as dasurilfed In o elling tog?thm With other

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Deolaration"). The Property is a part of a planned wnit development known as

OAK PARK HIGHLANDS
[Name of Planned Unit Developtant)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PU Own
D . N . - .
uses, benefits and procesds of Borrower' s interest, ; (the °s Association”) and the

PUD COVENANTS, In addition to the covepant
3 and agreem ‘ -
Borrower and [.ender further cov ehant and agree as follows: Y ents made in the Sﬁmll“ltj' .InSh‘ument,

A. PUD Obligations. Borrower sh
: all perform all of Borrower's obligations unde
_ _ r the PUD
:IasnfptuentDocumams. Tl}e "Constituent Documents” are the (1) Deoclaration: (ii?aartioles of im::f:.n']:u:-raatillia}n3
rust instrument or any equivalent dooument which creates the Owners Association; and (11i) any by-laws o;

other rules or regulations of the Owners Associatio
‘ 0. Borrower shall prompt) W
a3scssments imposed pursuant to the Constituent Doousnents. (PrOTPEY pay. when dus, ll duos and

” B. PI“OPF Tty :nsura:wa: So long as the Owners Association maintains, with a generally accepted
"Tance carrier, a “master” or "blanket policy insuring the Property which is satisfactory to Lender and

~ MULTISTATE PUD RIDER - Single Fami Dochogic ClFormme
v Famis VeoPredfa Mo UNIFORM INSTRU gic
Page 1 of 3
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which provides insurnnoe soverage in the amounts (inol ' '

loss by fire, hozards inoluded \:ghin the term "exl(md:ﬂlzfr:tﬁl?:;:?;g;;: !T;:jiao?:’ m mll:?

not 1§rfnlted lo, earthquakss and floods, for which Lender requires inswrunce, then: (i) LB;IdB: wuin& th:

provision in Section 3 for the Periodio Pavment to Lender of the yearly preu':iwn insinllments for pl"m Iy

m::c: zn l&e I;rnpeﬂy; land (i) Borrower' g obligntion under Section $ to mainiain proporly itl#;l;:;e

owwfm :-.; oi:tlo ;05::1‘2; '13 deemned satisfied lo the sxlent that the required coverage is provided by the
What Lender requires as u condition of this watver can chungé during the terva of the Joan.

Borrowor shall give Lendor prompt noties of any lanse in te ired propert i
by the masler or blankel puliuy. Y A ¥ Instrance overage provided
In the event of a distribution of property insurance 1 '
proceeds in Heu of vestoration or repair
% losa to the Property, o te common areas and failities of the PUD, any proceeds payable wp%:znw?iﬁ

horeby assigned and shall be peid to Lender. Lender shall apol the B70
: ' coads
Soourity Instrument, whether or not then due, with the Bxﬂﬁﬂipig a:l}':ppﬂid to B:t::;:r“.m Peouted by the

C. Pubiic Liabllity Insurance. Borrower shall take such actions as may be reasomable to insure

that the Owners Assooiation malntaing a public Liability i : .o
oxtent of coverage 1o Lender. P ¥ msurance policy aoceptable in form, amount, and

D. Condemnation. The proceeds of 2 ‘
: .+ T ny eward or olaim for danwiges. direot '
payable to Bortosver in ooiincslion with any condemnation or other taking of asll or ;l;’opai :?t‘:l?g;’:ll:::l;
or the common areas and fsilitiss of the PUD, or for any conveyanoe in livu of sondemmtion, are heroby

2ssighed and shall be paid to Lendor. Such procseds shall be applied
Sasurity Insirument as provided in Section 11 Appliec by Lendor to the sums seoured by the

E. ‘Landar's Prior Consent. Borrower shall nol, except after notice 10 Lender and with Lender's
: prlov.: writien cunaent: oither partition or subdivide the Property or consent 1o: (i) the abandonmaent or '
termimation of the PUD, exospt for abandonment or termination requived by law in the case of substential
dsstiuction by firs or otlu?r sasualty or in the case of a taking by condemnation or eminent domain; (ii) an
aurendment lo any’ provision of the "Constituent Doouments” if the provision s for the exprass honafit o}l"
Lender; (iii) terminalion of professional managanien| and assumption of self-managemant of the Owgers

Association; or (iv) any aotion which would have the effect of re 1t
', rendering the publi
coverage mainlained by the Owners Association unacoeptable to Lender. 8 the public Uability tnsuronce

F. Remedies. IfBorrower does not pay PUD dues and agsessm
thom, Any amouuts disbursed by Lender under this paragraph F shall :::i:: mdﬁéﬂmib?ﬁgzﬂ
socured by the Security Instcument, Unless Borrowsr aad Lender agreo to other terme of payment, these
_. amounts shall bear intorest from the dale of disbursement at the Note rate and shall be payable, with intar t
upon notice from Lender to Borrower requesting payment, | o

MULTISTATE PUO RIDER - Bingle fa ' T —
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BY SIGNING BELOW, B |
Rider orrower accepts and agrees to the terms and covenanls contained in this PUD

Kasey V Ea ey

MULTISTATE PUD RIDER - Single Fa e
m h-_m“.._-._.._‘_m_
Fomm 31 oy e W UNIFORM RSTrOET DocMagic €XFerms
Page 3 of 3
e o Filed and Recorded

\F.r"' - ‘lu:f:_-;*;__ Official Public Records

é‘. /A‘x Judge of Probate, Shelby County Alabama, County

Z| S > 1{" Clerk
Us3150 a1t xpml . ¢ | \KJ ,f’ ( * Shelby County, AL

\ _y 07/30/2020 07:37:59 AM
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.-I- W h—"r
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