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PEFINTIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
16, 20 and 21, Certain rules regarding the usage of wards used in this document are alzo provided in Section 16.
(A) "Secunty Instrument” means this document which is dated  Juhe 18, 2020, fogether with al)
Riders to this document. |

{8) "Barrower” is MELISSA D KALLAHER AND WILLIAM S KALLAHER, WIFE AND HUSBAND.

Borrower 15 the mongagor under this aecunty instrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate comeration that is acting solely as
a nominee for Lender and Lender's successors and aasigns. NERS is the morigagee under this Security Instument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (888) 67S-MERS. |

(D) "Lender” s Prasperity Home Mortgage, LLC,

Lenderis a Limited Liability Company, organized and existing
under the laws of  Virginia. Lender's address jo
14501 George Carter Way, Suite 300, Chantilly , VA 20151,

(E) "Note" maans the promissory note signed by Borrower and dated  June 18, 2020. The Note
states that Borrower owes Lender FOUR HUNDRED THIRTY FOUR THOUSAND FOUR HUNDRED FIFTY SEVEN
AHE HDIFIM* _i_air-tt-wi-*_t-.l_rtieﬂ'-#'n.-"ttﬁ--&i-*ttti-#irw.'ti-##i#*.*_#iti*tit.mnuars {US. $434,4-5T-ﬂ'ﬂ ]

plis interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not ister
than Juy 1, 2050

(Fi “Property” means the property that is described below under the heading “Transfer of Rights in the Properhy.”

{G) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

(H) "Riders™ means al| Riders to this security [nstrument that are exectted by Borrower. The following Riders are 1o be
E_}-_:E!Ei,l’{Ed by Boerrower [check box as » applicable];

| Adjustable Rate Rider _| Condominium Rider | i Second Home Rider
| Bakoon Rider || Planned Unit Development Rider (| Other(s) [specify]
L1 1-4 Family Rider (] Biweekly Payment Rider

%] V.A. Rider

{) “Applicable Law” means ali co rirelling applicable federl, state and loca statutes, regulations, ardinances and admir-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Ridicial opinions.
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U) “Eﬂmmu.nit}* Assaciation Dues, Fees, and Assessments” maans al fues, fees, assessments and other charges
that are Impased on Borrower or the Property by a condominium assoclation, homeowners association or similar
organization. |

(X} "Electronic Funds Transfer” mearis any transfer of funds, other than a transaction criginated by check, draft or

simi]ar,p:aper instrimeant, which is initisted through an electronic terminal, telephonic instrument, computer, or magnefic
tape S0 as 1o order, instruct, or authorize 2 financial institution to debit or credit an account. Such term includes, but is
not limited {o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghcuse transfers.

(L) “"Escrow Hems" means those items that are described in Seclion 3.

) “Msﬁellanmu& Proceeds™ means any compensation, sefflement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages descrined in Section 5) for: (i) damage to, or destruction
of, the Property; {it) condemnation or other taking of all or any part of the Property; (i} conveyance in fizu of condemna-
tion; or {(iv) misrepresentations of, or omissions as {0, the vaiue and/or condition of the Froperty.

{N) "Mbrigage Insurance” means insurance profecting Lender againgt the hompaymert of, or default an, the Loan.
(0} "Periodic Payment” means the regularly scheduled amourt due for U} principal and interest under the Note. plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act {12 U.8.C. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that govemns the same subject matter. As used in this Security Instrument, ‘RESPA"
refers to all requirements and restrictions that are imposed in regard 1o a ‘federally related morigage loan" even if the
|.can does not qualify as a Tederally related martgage loan” under RESPA

{Q) "Successor in Interest of Borrower” means any party that has taken title to the FProperty, whether or not that party
fias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Securty Instrument secures to Lender: (I} the repayment of the Loan, and zll renewats, extensions and modifications
ot the Note; and (i) the perfarmance of Borrower's covenarnts and agreements under this Security Instrument and the Note,
Forthis purpose, Bormower irrevocably mortgages, grants and conveys to MERS (sclely as nominee for Lender and Lender's
SUCCessars and assigns) and to the successors and assigns of MERS, with power of sale. the tollowing described property
laciled ir the County [Type of Recording Jurisdiction) ¢ | Shelby

[Mame of Recording Jurisdiction]

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHMIBIT A"

APN #. 14-6-140-000-001.087

which currently has the address of 21186 Highway 336, Chelsea, Alabama 35043-6647
(“Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances,

and fedures now or hereafter a part of the property. All reptacements and additions shall aiso be covered by this Security
Instrumnent. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands atd
agrees that MERS holds anly legal titfe to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercige any or all of those interests. Including, but not limited to, the right to foreclose and sell the Fraperly; and to take

any action required of Lender including, but not Jimited to, releasing and canceling this Securty instrument.

BEORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Fropery is unencumbered, except for encumbrances of record. Barrower
warmants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute 2 unitarm security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

t. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of and interest an, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrowar shail aise pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. curen Cy. However, if any check or other instrument received
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by Lender as payment under the Note or this Security Instrument is returnad to Lender unpaid, Lerider May reduire
that any or ail subseguent payments due under the Note and this security Instrument be made in one or more of the
rolfowing forms, as selected by Lender (8} cash; (b) money order; (c) certified chaek bank chacic, treasurer's ehack ar
Cashier's check, provided any sucn check is drawn upon an institution whose deposits are insured by a federal agancy,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient ta bring the Loan currerit. Lender miay
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any nghts hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is pet obligated to apply such
payments at the time such payments are accepted. It each Periadic Payment is applied as of its scheduled due date,
then Lender need naot pay interest on Unapplied funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current. If Borrower doss not do so within a reasonable period of time Lender shall ether
apply such funds or return them to Borrower, If not applied earfier, such funds will be applied {0 the outstanding principal
balance under the Note immediately priar to foreclosure. No offsef or Claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security instrument or
performing the cavenanits and agreements secured by this Security Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shafl be appiied in the following order of priority: (a) interest due under the Note; (b} principat due
Lnder the Note; (¢) amounts due under Seetion 3. Such Fayments shail be applied to each Periodic Fayrment in the order
In which it hecame due. Any remaining amaunts shall be applied first to jate charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note. |

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient SMOL
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. )f more than
ane Penodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Ferodic Fayments if and to the extent that, each payment can be paid in full, To the axient that any excess axists after
the payment is applied to the full payment of ona or more Periodic Payments, such excess may be appied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as describ ad th the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amaunt, of the Periodic Payments. |

3 Funds for Escrow tems, Borrower shal pay 1o Lenoer on the day Feriodic Payments are due under the MNote
until the Note is paid in full a sum e "Funds®) to provide far paymeni of amounts due for: \a) taxes and assessments
and other terms which can attain priority over this Security Instrument as a lien or encumbrance on the Froperty; (b) lease-
hold payments ar ground rents on the Froperty, if any; {c} premiums for any and all insurance required by Lender undsar
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the pay-
ment of Mertgage Insurance premiums in accordance with the provisions of Section 10. These itermns are called “Escrow
lterns.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues.
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and d55essmens shall be an Escrow
ltern. Borrower shall promptty furnish to Lender alf notices of amounts o be paid under this Section. Bormower shall pay
Lender the Funds for Escrow Kems unless Lender waives Borrower's abligation to pay the Funds for any or ali Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or &ll Escrow {tems at any time, Any
such waiver may only be in writing. In the event of such waiver, Borrower shalj pay directly. when and where payabile,
the amounts due for any Escrow items for which rayment of Funds has been waived by Lender and, if Lender reguires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation o make such paymenis and to provide receipts shall for all pUrposes be deemed o be a covenant and agres-
ment contained in this Security Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower
s obiigated to pay Escrow items directly, pursuart to a wawer, and Borrower fails to pay the amount due for an Escrow
tem, Lender may exercise its rights under Section @ ang pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time
by a notice given in accordance with Sectinn 152 and, upoen such revocation, Borrower shal] pay o Lender 3l Funds, and
In such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lendear to apply the Funds at
the time specified under RESPA. and () notto exceed the maximum amount a lender can require under RESPA, Lender
shail estimate the amount of Funds due on the basis of current ctata and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lozn Bank. Lender
shail apply the Funds to pay the Escrow ltems no later than the ttme specified under RESPA. Lender shall not chame
Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow tems
uniess Lendet pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agreement is Made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
io pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however that interest
shall be paid on the Funds, Lender shall dive to Borrower, without cha rge, an annual accounting of the Funds as required
by RESPA.

If thers is a sumpius of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the excess
tunds in accordance with RESPA. Iif there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as reguired by RESPA, and Borrower shail pay to Lender the amaunt necessary to make up the shortzge
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds hedd in ESCTOW, 25
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amourt
necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly bayments.
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Lipon payment in foll of all sums secured by this Security Instrument, Lender shalf prompily refund to Borrower arwy
Funds held by [endar, |

4. Charges: Liens. Borrower shall pay all faxas ascasements, eharges, fines, and impasitions attributable to the

| IN pHoOri C s Security Instrument, leasehold payments or ground rents on the Propearty, i
_ = | Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay them in the manner provided in Section 3.

Borrowershall prom pily discharge anylien which has priority overthis Secu rity instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but enly so long as
Barrower is performing such agreement; (b) contests the fien in good taith by, or defends against enforcement of the lien
in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien while thoze proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreerment sat-
isfactory to Lender subordinating the lien to this Securty Instrument. if Lender determines that any part of the Property
Is subject to a lien which can attain priofity ovar this Securnity Instrument. Lender may give Borrower a notice tdentifying
the hen. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower fo pay & one-time charge for a real estate tax verfication and/or reporting service used
by Lender in connection with this Loan. |

2 Property insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards in cluding, but not
imited to, earthquakes and fioods, for which Lender requires insurance. This insurance shal be maintained in the amounts
Lincluding deductible levels) and for the penods that Lender reguires, What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomower's choice, which right shail not be exercised unreasonably. Lender may
require Bormower to pay, in connection with this Loan, either: (&) & one-time charge for flood zone determination certifics-
tion and tracking services: or () a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or simiiar changes ocour which reasonably might affect such aetermination or certification.
Borrower shall also be responisible for the payment of any fees imposed by the Federal Ememgency Management Agency
in connection with the review of any fiood zone determination resulting from an objection by Borrower.

It Sorrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in the Hroperty,
of the contents of the Property, against any nsk, hazard or liability and might provice greater or lesser coverage than
was previously in effect. Bomower acknowlednes that the cost of the Insurance coverage so obtained might significantiy
exceed the cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender under this Section 5
shail become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Mote rate from the date of disbursement and shall be payable, with such interest, upon natice from Lender to Borrower
requesting payrment.

such poficies, shall include a standard maongage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender reguires, Borrower shal)
promptly give to Lender all receipts of paid premiums and renewal notices., i Borrower obtains any form of insurance
coverage, not otherwise reguired by Lender for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mongages andfor as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Bormower otherwise agree i writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Froperty, if the restoration or repair is economically feasible and Lender's security is not fessened. During such repair
and restoration period, Lender shafl have the right to hold such insurance proceeas until Lender has had an oppartunity
to inspect such Properly to ensure the work has baen compieied to Lender's satisfaction, provided that such Inspection
shall b& undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a zenes of progress payments as the work s cornpleted. Uniess 2n agreament is made in writing or Applicable L aw
requires interest to be paid or such insurance proceeds, Lender shali not be required to pay Borrowar any interest ar
earmings on such proceeds. Fees far public adjusters, or other third parties. retained by Bommower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security wauld be lessened, the insurance praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance camer has offered to
setfle a claim, then Lender may negotiate and sattle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lende; acquires the Property under Section 22 or olherwise, Borrower hereby assigns to Lender
ta) Borrower's rights to any instrance proceeds in ah amount not to exceed the amounts unpaid under the Note ar this
Security Instrument, and (b any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coveraye of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay armounts unpaid
Lnder the Note or this Security Instrument, whether or not then due.

b Occupancy. Borrower shali occupy, establish, and use the Froperty as Borrower's principal residence within
60 days after the exacution of this Security Instrument and shall continge to cccupy the Property as Borrower’s principal
residence for at teast one year after the date of pecupancy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controf.
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{. Preservation, Meintenance and Protection of the Property; Inspections. Borrower shali net cestroy, dam-

age or impair the Property, aliow the: Property to deteriarate or commit waste on the Property. Whether or not Borrower
Ig residing in the Property. Borrower ghali maintain tha Fraperty in arder ta prevent the Hroperty from dateriorsting or
decreasing in value due it its conditipn, Uniess it is determined pursuant to Section 5 that repair or restoration is not
econpmically feasible, Bormower shal! promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance of ﬂnndeemnatinn_pmmeds are paid in connection with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoting the Property crily if Lender has released proceeds for such pumoses.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress payments
as the work fs completed. If the insurance or condemnation proceeds are not sufficiant o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or resforation.

Lender or its agent may make reasonzble entrias upon and inspections of the Froperty. If it has reasonable Cause,
Lender may inspect the interior of the Improvements on the Froperty. Lender shall give Barrower notice at the time of ar
pror to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application process, Bormower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false
Misleading, or inaccurate information or statements fo Lender (or failed 1o provide Lender with material information) in
connection with the Loan. Material representations include but are notimited i6, representations con cemning Bormower's
occupancy of the Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Secunty instrument, ¥ {a) Bormower
fails to perform the covenants and agreements containad in this Security Instrument ib) there is a lagal praceeding that
might significantly affect Lender's inferest in the Froperty and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a len which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever ks reasonable or appropnate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Froperty, and securing andfor repairing
the Property. Lender's actions can include. but are not lirnited to: (2) paying any sums securaed by a lien which has prior-
ity over this Security Instrument; {b) appeartng in court; and {c) paying reasonable attorneys’ fees o protect its interest
in the Property and/or nights under this Security Instrument, including its secured position in g bankruptey proceeding.
Securing the Property inciudes, but is not limited o, entering the Property fo make repairs, change locks, replace or
board up doors and windows, drain water fram pipes, eliminate building or other code Violations or dangerous condi-
tions, and have utilities turmed on or off. Although Lender may take action under this Section 9, Lender does not have 1o
do so and is not under any duty or chiligation to do so. It is agreed that Lender incurs no liability for not taking any or ajl
actions authorized under this Section .

Any amounts disbursed by Lender under this Section 0 shall become additional debt of Borrower secured by this
Securtty Instrument. These amounts shall bear interest =t the Note rate from the date of disbursement and shall be Pty
able, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security instrument is on a lzasehald, Borrower shall comply with all the provisions of the lease. Barmower
shall not surrender fhe leasehold estate and interests herein conveyed orterminate or cancel the ground lease. Barowey
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Maortgage Insurance in effect. I for any reason, the Morgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance. Bor-
rower shall pay the premiums reguired to obtain coverage substantiafly equivalent to the Mortgage Insurance previousiy
In effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by |Lender. If substantially equivalent Martgage Insurance coverage Is not avaiiabie,
Borrower shall continue o pay to Lender the amount of the separately designated payments that were dque when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable joss
reserve in fieu of Mortgage Insurance. Such 1oss reserve shall be non-refundable, notwithstanding the fact that the Loan
% uitirnately paid in full, and Lender shall not L& required to pay Borrower any interest or garnings on such loss reserve.
Lender can no longer require loss resenve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender reguired Morigage Insurance
as & condition of making the Loan and Bonmower was required 10 make separately designated payments toward the
premiums for Mortgage Insurance, Bommower shalf pay the premiums required to maintain Morgage Insurance in effect
o7 to provide a non-refundable ioss reserve, Ut Lander's requirement for Mortgage Insurance ends in accordance with
any written agreement between Bormower and Lender providing for such fermination or until termination is required by
Applicable Law. Nothing in this Section 10 aiects Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower doas not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such Insurance in force from time to time, and may enter inte agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morgage insurer and the other party {of partias) to these agreements. These afjreemerits
may Tequire the mortgage insurer to make payments Using any source of funds that the morigage insurer may haye
available {which may include funds obtained from Mortgage Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may recene (directly or indirectly) amounts that derive from (or might be charac-
terized ag) a portion of Borrower's payments for Murtgage Insurance, in exchange for shanng or modifying the mortgage
nsurer's risk, or reducing lesses. If such agreement provides that an affifiste of Lender takes a share of the insurer's
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risk in exchange for a share of the premitms paid to the insurer, the arrangement Is often termed “captive reinsurance.”
Further: '

Or any other terms of the Loan. SucH agreements will not increase the amount Borrower will owe for -Fuhrtgagé
Insurance, and they will not entitle Borrower to any refund. |

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellat on of the Morigage Insurance, to have the Wbrigage
Inis urance terminated automatically, andor to receive a refund of any Mbrigage Insurance premiums that were
uneamed at the time of such cancellation or termnation.

11. Assignmernt of WEscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hershy assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the Property,
If the restoration or repair is economically feasible and Lender's securty Is not lessenad. During such repair and resto-
raticn period, Lender shait have the nght to hold such Miscellaneous Proceeds until Lender has had an opportunity to
nspect such Property to ensure the work has been comnpleted to Lender’s satisfaction pravided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement or in a series of
progress payments as the work is completed. Unless an agreemert is made in writing or Applicable Law requires infer-
est tor be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or SATMHNYS
on such Miscallaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bormower. Such Miscelianeous Procesds shall be applied in the order proviced
for in Section 2.

In the event of a total taking, destruction, or joss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument whether or not then dug, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, desfruction, orloss in value is eqlal to of greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this sacurity Instrument shall be reguced by the amount of
the Miscellaneous Proceeds rrultiplied by the following fraction: 1a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value drvided by (&) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in value e less than the amaunt of the sums secured
immediately before the partial tzking, destruction, or loss in value, unless Horrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be appiied to the sums secured by this Secyrity Instrument whether or not the
sums are then due.

If the Property is abandonsd by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settic a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the natice is given, Lender is authorized to callect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by thus Security Instrument, whether or not then
due. "Cpposing Party” means the thing pany that owes Bomower Miscellaneous Proceeds or the party against whom
Bommower has a right of action in regard to Miscellaneous Proceeats.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Juclg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, renstate as provided
i Section 19, by causing the action or procesding 1o be dismissed with a ruling that, in Lender's judgment, preciudess
forteiture of the Proparty or other material impairment of Lender's interest in the Property or rights under this security
Instrument. The proceeds of any award or claim for damages that are atirbutable to the mpamment of Lender's interest
in the Property are hareby assigred and shail be pald 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. |

12 Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant or modifi
cation of amortization of the sums secured by this Security Instrument granted by Lender fo Bomower or any SUCCRsSOr
in Interest of Borrower shall not operate to release the liability of Borrower or any successors in Interest of Borrower.
Lender shall not be required to commence procesdings against any Successor in Interast of Harrower or to refuse io
extend time for payment or otherwise modify ameortization of the =sums securad by this Security Instrumert by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in
BXErcising any right or remedy including, without imitation, Lender's acceptance of payments from thirc persons, entities
OF Successors in Intarest of Bormmower ar in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy,

13 lointand Several Liability; Cosigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a} ks co-signing this saclrty instrurment 'nn!y_ to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this security Instrument; (b) is not person-
afly obligated to nay the sums secured Dy this Security Instrument: and (c} agreas that Lender and any other Bomower
can agree to extend, modify, forbear or make any accommadaiions with regand to the terms of this security instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's cbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bormower's hghits and benefis
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Insfrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security Instrumean
shall bind (excent ae provided in Sectien 20) and benefit the successnrs and assigns of Lander

14, Loan Charges, Lender may charge Borrowear fees for servicas performed in connection with Bomower's dafaLit,
for the purpose of protecting Lender's interest in the Property and rights under this security fnsirument, including, but
not fimited to, attomeys’ fees. property inspection and valuation fees. In regard to any other fees, the absence of EXpress
authorily in this Security instrument to charge a spacific fee to Borrower shall not ba construed as 3 prohibition on the.
charging of such fee. Lender may hof charge fees that are expressly prohibited by this Security Instrumert or by Appli-
cable [aw.

Ifthe Loan is subjact to a law which sets maximum loan charges, and that faw is finaily interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan axtead the perrmitied limits, then: (&} any
such [oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit- and {b)any sums
already collected from Barrower which exceeded permitied limits will be refunded to Borrower Lender may choose to
make this refund by reducing the principal owed under the Note or by maxing & direct payment to Borrower. If a refund

1 Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in WrIting.
Any notice fo Borrower in connection with this oecurity Instrument shall be deemed fo Fave been given to Bormower when
maled by first class mail or when actually delivered to Borrower's notice acdress if sent by other means. Notice ta any one
Borrower shall canstitute notice to all Borrowers uniess Applicable Law expressiy requires otherwise. The notice address
shall be the Property Address unless Borrower has desighated a substitute notice address by notice to Lender. Bormrower
shall prompily notify Lender of Borrower's change of address. ¥ Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedcure. There may be
only one designated notice address under this Security Instrument at sny one time, Any notice to Lender shall be given
by delivering it or by maifing it by first class mail to Lender's address stated hersin unless Lender has designated another
agdress by notice to Bomower. Any notice in connection with this Security Instrument shail not be deemed to have been
given fo Lender until actually received by Lender. If any notice required by this Security Instrument is also required unider
Applicable Law, the Applicable | aw reguirernent will satisfy the cormesponding reguirement under this securty instrument.

16 Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Hroperty is located. All rights and obligations contained in this Security
[nstrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or implicithy
ailow the parties to agree by contract or it might be silent, but such silence shall not be construed 25 & prohibition against
agreement by condract. In the event that any provision or clatse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be gIvVEn
effect without the corfiicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and Include corresponding neuter
words or wards of the feminine gender; (b} wards in the singulfar shall mean and include the plural and vice versa: and
(c) the word “may” gives sale discretion without any obligation {o take any action. |

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not fimited to, those beneficial inferests
transferred in a bond for deed . contract for deed, instalimert sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

It &l or any part of the Property or any Interest in the Property is seld or fransferrad (or It Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender mary
reguire immediate payment in full of all sums securad by this Securty Instrument, However, this option shalt not be
exercised by Lender if such exercise is prohibited v Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceeration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowear must pay
ali sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this penod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

13 Borrower's Right to Reinstate After Acceleration, | Borrower meets certain conditions, Borrower shall have the
rmgnt to have enforcement of this Security Instrument discontinued at any tme prior to the eartiest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; {5) such other pericd asApplicable
Law might specify for the termination of Borrower's rght to reinstate; or () entry of a Judgment enforcing this Security
Instrument. Those conditions are that Borrower: la} pays Lender ail sems which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: {b) cures any default of any ofther covenants ar agreemants:
(c} pays all expenses Incumed in enforcing this Security Instrument, Including, but not fimited to, reasonable attorneys'
fees, propetty inspection and valyuation Tees, and other feas incurred for the Purpese of protecting Lander's interest in the
Property and nghts under this Security Instrument and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument. shalf continus unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order: () cerifiad
check, bank check, treasurer's check or cashier's check, pravided any such check is drawn Upon an institution whose
deposits are insured by & tederal agency, instrurmentality or entity; or (d) Electronic Funds Transfer Lipon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain hully effective as if no acceleration had
occumed. However, this right to reinstate shall not apply in the case of acceleratior under Section 18,

20 Sale of Note; Change of Loan Servicer Notice of Grievance. The Nele ar g parlial interest is the MNpte
itogether with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale migyht
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resuft in a thange in the entity (known as the "Loan servicer') that collects Perindic Payments due under the Note ang
this Ser::uritj_y instrument and petforms other mortgage loan servicing obligations under the MNote, this Security Instrument,
and Applicable L aw. Thera alea might ba ane or more changes of the Loan Servieer unrelated fo a sala of the Meote:. If
INere s @ change of the Loan Servicer Borrower wil ba given written notice of the change which will state the name and
address of the new Loan Servicer the addrase ta which payments should be made and arty other information RESPA
requires in connection with a notice of transfer nf servicing. If the Note is sold and thereafier the Loan is serviced by &
Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations fo Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not agsumed by the Notfe purchaser unless
ctherwise provided by the Note purchaser

Neither Borrower nor Lender May commence, Join, or be joined to any judicial action \as either an individual Ftigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges
that the other party has breached any provision of. or any duty owed by reason of this Security Instrument, until such
Bormower or Lender has natified the other party (with such notice given in compliance with the requirements of Section
18} of such alleged breach and affarded the ofher party hereto a reasonable period after the giving of such nafice to take
corractive action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed o be reasanable for purposes of this paragraph. The notice of acceleration and oppartunity
o cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Bomower pursuant to Section
18 shall be deemed to satisfy the notice and Cpportunity to take corrective action provisions of this oection 20.

Z1. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals con-
taining asbestas or tormaldehyde, and radioactve matenzls; (b} “Environmental Law” means federal laws and laws of
ihe jurisdiction where the Property is located that relate to health, safety or enwironmental protection; (c) “Environmental
Cleanup” includes any response action remediai action, or removal action. as defined in Environmental Law: and {d} an
"Erwironmental Condition” means a condition that ean cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on orin the Property. Borrower shail not do, nor aliow anyone else fo do,
arything affecting the Property (a) that is in vialation of any Environmental Law, (b) which creates an Environmenta Condi-
tion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the valle of the Praperty. The preceding two sentenices shall not apply to the presence, use, of storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
te maintenance of the Property (including, but not limited lo. hazardous substances in consumer products),

Borrower shall promptly give Lender written notfice of (a) any nvestigation, claim, demand. lawsuit or other achion by
any governmental or regulatory agency or private party invaiving the Property and any Hazardous Substance or Enwi-
ranmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to
any spiliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condiion caused
Ly the presence, use or release of 2 Hazardous Substance which adversely affects the value of the-Property. I Bor-
rower learns, or is notified by any governmental or regulatory authority, or any priwvate party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alf Necessany
remeadial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on Lender for an
Envircnmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z2 Acceleration; Remedies, Lender shail give notice o Borrower prior to acceleration Inllowing Borrower's
breach of any covenant or agreement in this Secunity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default (b) the action reguired
12 cure the defawtt; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on ar before the date specified in the notice may

the non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuli
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable |.aw. Lender shall be entitted © caollect all expenses incurred in

pursuing the remedies provided in this Section 2z, iInciuding, but not limited to, reasonabie atidbmeys’ feas and

it Lender invokes the power of sate, Lender shall give a copy of a nolice to Borrower in the man ner provided
1n Section 15 Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby L-ounty, Alabama, and thereupon shall sell the
Property 1o the highestbidder at publlic auction at the front door of the C.ounty Caurthouse of this {County. Lender
shall deliver to the purchaser Lender's deed coenveying the Property, Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applieg in the
following order: (a) 1o all expenses of the sale. mcluding, but not limited to, reasonable attormeys’ fees; (b) o
all sums secured by this Security Instrument and {C) any excess o the person or persons legaily entitled to it

23 Release. Upon payment of all sums secyred by this Security Instrument, Lender shall release this Securiby
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securify
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all righis of homestead exemption in the Property and rel inquishes alf rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower acoepts and agrees o the terms and covenants contained

_. _ in this Security Instrument
and in any Rider execuled by Borrower and recorded with it

Vitrezoes:

: ILIE LH - i SATE

County of SHELBY )

A 4 Notary Public

in and for said county and in said state, hereby certify that MELISSA D KALLAFER ANDWILLIAM S

KALLAHER, whose name(s) is/are signed to the foregoing conveyance, and whe is/are known to mne,

acknowiedged before me that, being informed
same volurdagly and as hisferit
office this 4 35" -

Lender: Prosperity Home Mortgage, LLC
NMLS ID: 75764

Loan Originator: Justin Drake

NMLS ID: 110993

ALABAMA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/04

Ttk Page 8 of @ ALECEFD 0217
) ALEDEED (CLS)
D6 72020 12:25 P4 PST




20200619000250330 06/19/2020 08:09:18 AM MORT 10/12

Escriw File No.: BLIF20G0] 0

EXHIBIT "A™

Lot 16, accarding to the Map and Survey of Chelsea R -
et Sents 1 1hE MAp ang Mirvey cea Reserve, as recorded in Map Book 4°
Page 87, in the Office of the Judge of Probate of Shelby County, Alabama.

Fhis is a purchase Money mortgage.
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CASE #: 22-22-6-0765434
MIN: 1000830-1002313502-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
ITHE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of June, 2020 and Is incorporated into and shall be deemead
10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument™ dated of even date herewith, given by the undersigned (herein
“Borrower”) to sectire Borrower's Note to Prosperity Home Mortgage, LLC, a Limited
Liability Company |

| | | (herein “Lender™)
and covering the Property described in the Security Instrument and located at |
2116 Highway 336
Chelsea, AL 35043-6647

overn the rights, duties and liabilities of Borrower and L en der. Any provisicns ofthe Secy rilx
nstrument or other instruments execuied in col nection with said indebtedness whic
are incensistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in cannection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebiedness
pursiant to Covenant 18 of the Securnty Instrumeni, are nereby amended or negated to
the exient necessary fo conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as affowed by applicabile state law, Borrower wil?
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid mare than fifteen 31 2) days after the due date thereof to cover the extra expense
Involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale macde to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper cosis
and expenses secured hereby. |

GUARANTY: Should the Department of veterans Affairs fail or refuse to issue its guaranty
I full amount within 60 days from the date that this loan would normally became eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Tifle 38 ofthe U.S. Code “Veterans Benefils,” the Mortgagee may declare the
Indebtedness hereby secured atonce due and payable and may foreclose immediately o
may exercise any other rights hereunder oria ke any other proper action as by law pmviJéd.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon fransfer of the property securing such loan to any transferee. unless the
acceptability of the assurnption of the loan is established pursuant to Seclion 3714 of
Chapter 37, Title 38, United States Code.

An authorized fransfer (“assurnption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(@) ASSUMPTION FU INDING FEE: A fee equal to one-half of 1 percent (.50%) of the

Dalance of this ioan as of the date of transfer of the property shall be payable at the time of
transter to the loan holder or its authorized agent, as trustee for the Deparfment of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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an additional debt to that afready secured by this instrurmernt - e 1ee shall cons
s e diteady by this instrument, shall hear interest at the 1z
nerein provided, and, at the oplion of the payee of the indebtedness hereL?tsztt:Tri;aEr

agent for determining the crediworthiness of e e nd s
s S SN e Lrec Hne Ne assumer and subsequently revising
holder's ownership records when an approved transfer is completed. The amet g e

charge shall not exceed the maximum established by the Departmer -

- P . LK) ished by the Deparimen srans Affai
for ?E’fifgsﬂuﬂg% Sﬁmlzﬁ% gﬂ r-:inf Eijipﬂt?il_ﬂ?, ﬂtleyaﬂ-, United statet;égﬁfi?ﬁfif ”
ook i e NUEMINITY LIABILITY: If this obligation is assumed, then
assumer hereby agrees to assume all of the obligations of the veterar, qrde s o NS
the instruments creating and securing the loan. Tre o rs CF ihe Veteran under the terms of
the Department of Veterans Affairs o the extent o5 e further agrees to indemnify
o o -_ Miairs o the extent of any claim payme ina from t
guarant;f or nsurance of the indebtedness created by 1{hi5 inst‘r]ugﬁgﬁtl:ﬁ arsing from the

INESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and

m

Fljg'btiun Polity Rider.
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