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DEFINITIONS

Words used in multiple sections of this decuoment are defined below and other words are defined in Sectioens 3. %1, 13.
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A) "Security Instrument” means this document, which is dated April 28, 2020, togeiher with all
Rigers to this document.

(B) "Borrower” i1s LISA D SMITH FKA LISA DIANNE DOVE AND JUSTIN SMITH, WIFE AND HUSBAND.

Berrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’'s successors and assigns. MERS s the mortgagee under this Security Instrument.
MERS is organized and existing under {he laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026. tel. (888) 673-MERS.

(D) "Lender” 15 Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage.

Lenderis a Limited Liabilhty Corporation, organized and exisiing
under the laws of Texas. Lenders address s

5160 Tennyson Pkwy, Suite 1000, Plano, TX 75024,

{E) "Note" means the promissory note signed by Borrower ang dated April 28, 2020. The Note
stiates that Borrower owes Lender ONE HUNDRED NINETY SIX THOUSAND AND NO/QQ**** st rr s adanas
ﬂtn*n**#tﬁﬁﬁﬁiiﬁt**iiiﬂniiiiit*ii*iiiin#*iniiiﬁ*ninthDD"arS(Ule 5196,000.00 )

plus interest. Borrower has pronused io pay this debt in regular Pericdic Payments and to pay the debt in 1ull not laler
ihan May 1, 2050.

(F} "Propenty” means the property that is described below under the heading "Transier of Righis in the Property.

(G) "Loan” means the debt evidenced by the Note, plus interes!. any prepayment charges and late charges due under
the Noie, and all sums due under this Security Instrument. plus interest.

(H) "Riders” means all Riders !o this Secunty Instrument that are executed by Borrower, The following Riders are te he
execuled by Borrower [check box as applicable]:

Adjustable Rate Rider ~ Condomirium Rider — Second Home Rider
" Balloon Rider X_ Planned Unit Development Rider __ Other(s) [specify)
. 1-4 Family Rider _ Biweekly Payment Rider
~ V.A. Rider

() "Applicable Law™ means all conlrolling applicable federal, state and local staiutes. regulaticns, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial apinions.
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(J} "Community Association Dues, Fees, and Assessments” means all dues. fees. assessmenis and cther charges
that are imposed on Borrower or the Property by a condominium association, homeowners asscciation or simdlar
crganization,

(K) "Elecironic Funds Transfer” means any transfer of funds. other than a transaction originated by check. draft. or
similar paper instrument, which 1s imtiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so0 as 10 crder, instruct. or authorize a financial institution to debit or credit an account. Such term includes, bu? 1s
not imited 10, peint-of-sale transiers, automated leller machine ransactiens, transfers initiated by telephone. wire
transfers. and autcmated clearinghouse transfers.,

(L) "Escrow ltems” means those items that are described in Section 3.

(M)} *Miscellaneous Proceeds” means any compensation. settlement, award ofdamages. or proceeds paid by any 1hird
party (olher than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction
of. the Propenly: (n) condemnaticn or other taking of all or any pant of the Prepeny: (i) conveyance in lieu of condemna-
tion: or {iv} misrepresentat:ans of, or omissions as to, the value and/or condition of the Propeny.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpaymen! of, or default on, the Loan.
(O) "Periodic Payment” means the regularly schedulead amount due for (i) principal and interest under the Note. plus
til) any amounts under Secticn 3 of this Securnty Instrument.

(P) "RESPA"” means the fezl Estate Settlemen! Procedures Act (12 U.5.C. §26D1 el seq.) and s implementing
regulation, Regulation X (12 C.IF.R. Part 1024), as they might be amended from time to time, or any additional or
successar legislaticn or requlation that governs the same subiect matter, As used in this Security Instrument. "RESPA’
refers 10 all requirements and restrictions that are imposed n regard 1o a “federally related mortgage can” even if the
Loan does not qualfy as a “federally related mortgage loan” unaer RESFA.

(Q) "Successor in Interest of Borrower” means any parly that has taken title to the Properly. whether or nct that party
has assumed Borrower’s ebligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repayment of the Loan. andg all renewals. extensions and mod.fications
of the Nete: and (i) the performance of Bormower's covenan's and agreements under 1his Security Instrument and the Note.
For this purpose. Borrower irrevocably mortgages, grants and conveys to MERS {splely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS. with power of sale. the following descr:bed property
located in the County [Type ¢f Recoreing Junsdiclicn] ¢f  Shelby

[Name of Recorcé.ng cunsciclien].

Lot 22, according to the Survey of Foothills Trace, Third Sector, as recorded in Map Bocok 35, Page 136 in the

Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
APN #: 09-8-27-0-005-022.000

which currently has the address of 644 FOOTHILLS TRCE, CHELSEA, Alabama 35043
{("FProperly Address’):

TOGETHER WITH allthe improvements now erhereafier erected on the property, and all easements. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and addittons shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “FProperty.” Borrower understands and
agrees that MERS holds ornly legal title 1o the interests granied by Borrower in this Security Instrument, but. if necessary
te comply with law or custom. MERS (as neminee for Lender and Lender’'s successers and assigns) has the right: to
exerc.se any or all of those interesis, including, but not limited to, the right to foreclose and sell the Properly; and to take
any action required of |Lender including, birt not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the rnight to
grant and convey the Properly and that the Froperly is unencumbered, except for encumbrances of recorsd. Borrower
warrants and will defend generally the title to the Properily against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unisform covenants for national use and non-unform covenants with
limiled variatiens by jurisdicticn 1o consiituie a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due ihe principal of, and inierest on, the debi evidenced by the Note and any prepaymen: charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check o1 other instrument received
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by Lender as paymen! under the Nole or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent paymenis due under the Note and this Security Instrument be made in ene or more of the
fellowing forms. as selecied by Lender: (&) cash; (b) money order, (¢) certified check. bank check, treasurer's check or

cashier’'s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
insirumentality, or entity; or {d) Electronic Funds Transfer.

Faymenis are deemed received by Lender when received at the locaticn designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parlial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufiicient to bring the Loan current. withou! waiver of any rights nhereunder or
prejudice to its rights fo refuse such payment o partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unilil Borrower makes
payment to bring the Loan current. If Borrower dees not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior 10 foreclosure. No ofiset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nete and this Security Instrument or
performino the covenanis and agreements secured by this Security Instrument.

2. Apphcation of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepled
and applied by Lender shall be appled i the following order of priority: (a} interest due under the Note; (b} principal due
:nder the Note; (¢} amounts due under Section 3. Such payments shall be apglied to each Periodic Payment in the order

in which it became due. Any rematning amounts shall be appl:ed first to late charges, second to any other amounts due
under this Secunty Instrument, and then to reguce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any lale charge due, the payment may be applied 10 the delinquent payment and the lale charge. If more than
one Penodic Payment 1s cutstanding, Lender may apply any paymeni received from Borrower to the repayment of the
Periodic Payments if, and 10 the exteni that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied to the full payment of one aor more Periodic Payments, such excess may be applied to any late
charges due. Volunlary prepaymenis shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
nct extena or posipone the due date, or change the amount, of the Penodic Fayments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the "Funds™) 1o prowide for payment of amounts due for: (a) taxes and assessinents
and other items which can attain priority cver this Secunty Instrument as a lien or encumbrance on the Properly; (b) lease-
held payments or ground rents on the Prepeny, if any: (¢) premiums for any and all insurance required by Lender under
Section §; and (d} Morigage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These Mems are called "Escrow
Items.” At eriginalion o~ at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees. and Assessmenis. if any. be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all netices of amounis to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow llems urless Lenger waives Borrower's obligalion to pay the Funds for any or all Escrow
tems. Lender may waive Borrower’'s oblrgat:on to pay fo Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in wnting. In the event of such waiver. Borrower shall pay direcily, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if l.ender requires,
shall furnish to Lender receipts evidencing such payment wilthin sucn time pericd as Lender may require. Borrower's
obligalion {o make such payments and {o provide receipis shall for all purposes be deemed to be a covenant angd agree-
ment contained in this Secunty Instrument. as the phrase "covenant and agreement 15 used In Section 9. If Borrower
(S cblicated o pay Escrow ltems direc!ly. pursuant to a waiver, and Borrower fails {0 pay ithe amount due for an Escrow
ltem. Lender may exercise ils rnights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amouni. Lender may revoke the waiver as te any or all Escrow ltems at any time
by a notice given in accorgance with Section 15 and, upon such revocation, Borrower shall pay to Lender all funds, and
in suck amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount {(a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {?) not to exceed the maximum amount a lender can require uncer RESPA. Lender
shall estimate the amovunt of Funds due on fhe basis ¢f curren{ data and reasconable estimates of expenditures of future
Escrow llems or othenvise in accordance with Applicable Law.

The Funds shall be held in an inshtutien whos¢ deposits are insured by a federal agency, instrumentalty. or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Berrower jor holding and applyving the Funds, annually analyzing the escrow account, or verifying the Escrow llems.
unless Lender pays Borrower interest on the Funds and Applicable Lavw permits Lender to make such a charge. Unless
an agreement s made in writing or Apglicable Law requires interest to be paid on the Funds. Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Berrower. without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Bosrower for the excess
funds in accordance with RESPA. 1 there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary te make up the shortage
in accordance with RESPA, bt in no more than 12 monthly payments. If there is a deficcepcy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni
nccessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly payments. -
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Upon payment in full of all surns secured by this Security Instrurment. Lender shall promptly refund to Borrower any
Funds held by Lender.

4., Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines. and impositions attributable 1o the
Properiy which can attain pziority over this Security Irstrument, leasehold payments or ground rents on the Propenry, if

any. ang Community Assocsation Dues, Fees, and Assessments, iIf any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discnarge any lien which has priority over this Securily Insirument unless Borrower: (@) agrees
In wriling to the payment of the obligation secured by the lien in a manner accepiable 1o Lender. but only so long as
Borrower is perfarming such agreement; (b} contests the lien in goed iaith by, or defends against enfoercement of the lien
In, legal proccedings which in Lender’s opinion eperate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement sat-
iIsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
1S subject to a lien which can attain prionty over this Secunly Instrument, Lender may give Borrower a notice identifying
the lhen. Within 10 days of the dafe on which that notice 1s given. Borrower shall satisfy {he lien or take one or more of
the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or nereafter erected on the Froperty
snsuread against loss by sire, hazards included within the term “extended coverage,” and any other hazards including, but not
imited to, earthgquakes and floods, for which Lender reauires insurance. This tnsurance shall be maintained tn the amounts
(includ-ng deduclible levels} 2nd for the pericds that Lender requires. YWhat Lender requires pursuant to the preceding sen-
lences can change gunng the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subjec: 10 Lender's nght to disapprove Borrower’'s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-fime charge for flood zone determination, certifica-
tion and tracking services; or {b) a one-lime charge for flood zone determination and certification services and subsequent
charges each time remappings or simslar changes occur which reasonably might affect such determination or cedification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal emergency Management Agency
in connection with the review of anv flood zone determination resulting frecm an objection by Borrower.

If Borrewer fails 1o maintain any ofthe coverages described above, Lendermay cbiaininsurance coverage, atLender’s
cption and Borrower's expense. Lender is under no obligation 1o purchase any paricular type or amouni of coverage.
Therefore, such coverage shall cover Lender. but might or might net protect Berrewer. Borrower's equity in the FPropenrty.
cr the conlents of the Property, againsi any risk, hazard or habihty and might provide gieater or lesser coverage than
was previously in effect. Borrowesr acknowledges thal the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Secticn 5
shall become additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at ihe
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrowes
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender'sright to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andsor as an additional
loss payee. Lender shall have the right t¢ held the policies and renewal cenlificates. If Lender requires, Borrower shall
promptly give 10 Lender all receipts of paid premiums and renewal notices. If Borrowes obtains any form of insurance
coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee anc/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of 1oss if not made promplily by Borrower, Unless Lender and Borrower othenwise ggree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s securily is not lessened. Dunng such repair
and resloration period, Lender shall have the right 10 hold such insurance proceeds until Lender has had an opportunity
to inspect such Propeny to ensure the work has been completed to LLender's satisfaction. provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ar in
a series of progress payments as the work 15 completed. Unless an agreement 15 made in wnting or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s securiy would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with the excess, if apy. paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Properily, Lender may file, negotiate and settle any available insurance claim and relaied
matters, If Borrower does not respond within 30 days to a notice from Lender that tne insurance carrier has ofiered to
seftle a claim. then Lender may negotiate and setile the claim. The 30-day period will begin when the natlice Is given.
In cither event, or if Lender acquires the FProperly under Seclicn 22 or otherwise, Barrowes nereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amecunts unpaid under the Note or this
Security Instrument. and {b) any other of Bosrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance volicies covenng the Propenrty, insoiar as such rights are applicabzle 1o the caverage of
the Properiy. Lender may use the insurance proceeds either fo repair or restore the Property or {e pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrumeni and shall confinue to occupy the Property as Borrower’s principal
residence for at least one year after ihe date of occupancy. unless Lender oltherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control“
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1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net destroy, dam-
age or impair the Property, allow the Property 1o deteriorate or commit waste on the Froperiy. Whether or no: Borrower
Is residing in the Propenly. Borrower shall maintain the Property in order to prevent the Property from deteriarating or
decreasing in value due te its condiiion. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid jurther deterioration or damage.
It insurance or cendemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing o resloring the Properly only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration 1a a single payment or in a series of progress payments
2s the work is complated. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Properly
Borrower is not relieved of Borrowers's obligation for the completion of such repair or restoration.

l.ender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspec! the interior of the improvements on the Prepenty, Lender shall give Borrower notice at the ttme of or
prior to such an interior inspection specifying such reasonable ¢cause.

8. Borrower's Loan Application. Borrower shall be in defaull if. during the Loan application process, Borrower or
any persons or entities acting at the direcltion ef Borrower or with Borrower's knowledae or consent gave materially false.
misleading. or inaccurate informaticn or statements to Lender (or failed to provide Lender with material information) in
connectionwith the Loan. Maternal representations include. but are not limited to, representations concerming Borrower's
occupancy of the Preperty as Borrower's principal res:idence.

3. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument. Ii (a) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, {b} there is a legal preceeding that
miaht significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a pro-
ceeding in bankruptcy. probate. for condemnation or {forfeiture. for enforcement of a lien which may attain priosity over
this Secunty Instrument or to enforce laws or requlations). or (c) Borrower has abandoneéd the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights urnder
this Securily Instrumeant. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propeny. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
Ity over this Security Instrument; (b} appearing in court. and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Secunly Instrument. including i1s secured positwon in a barkrupicy proceeding.
Securing the Property includes, but is nol limited ic, entering the Properly io make repairs. change locks. replace cr
boarc up doors and windows. drain water from pipes, elimnate building or other code violations or dangerous condi-
lions, and have utilit:es lurned on or off. Although Lender may 1ake action under this Section €, Lender dees nol have 10
do so and is not under any duly or obligation lo do so. It is agreed thail Lender incurs no liability for not taking any or all
actions authoerized under this Section 9.

Any amounts dishursed by Lender vnder this Section 9 shall become additional debt of Borrower secured by this
security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender 1o Borrower requesting payment.

It this Secunty Instrument 15 on a leasechold, Borrewer shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehcld eslate and interesis herein conveyed or terminate or cancel the ground lease. Borrovwier
shall not, without the express wniten consent of Lender. alter cr amend the ground lease. If Borrower acquires fee title
io the Propeny, the leasehold and the fee title shzall nol merge unless Lender agrees o the merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condilion of making the Laan. Borrower shall
pay the premiums required to mamniain the Morigage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from |he mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance, Bor-
rower shall pay the premiums requirecd 1o cbtain coverage substantially equivalent tc the Morigage Insurance previcusly
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, frcm an
allernate morigage insurer selected by Lender. lf substantially equivalent Morngage Insurance coverage is not available,
Borrower shall continue to pay 10 Lender the amount of the separately designated payments that were due when ihe
insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a non-refundable loss
reserve In leu of Montgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimmately paid in full, and Lender shall not be required {o pay Borrower any interest or earnings cn such loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for 1he period thatl
Lender requires) proviéed by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance
as a condilion of making the Loan and Borrower was required te make separaiely designated payments toward the
prermiums for Morligage Insurance, Borrower shall pay the premiums reqguired to maintain Mortgage Insurance in effect,
or {o provide a non-refundable loss reserve. until Lender’'s requirement for Morigage Insurance ends in accordance with
any wrilten agreement between Borrower and Lender providing for such termination or until termination is required by
Apphcable Law. Nothing in this Sechion 10 affects Borrower’s abligation to pay interest at the rate provided in the Note.

Mortgage Insurar.ce reimburses Lender (ar any entity thal purchases the Note) for certain losses it may incur if Bor-
rower dees nol repay the Loan as agreed. 8orrower is nol a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risx on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their nsk, erreduce losses. These agreements are on terms and cengdilions
that are satisfactory to the morigage insurer and the other parly (or parties) to these agreements. These agreemenis
may require the morigage insurer 1o make payments using any source of funds that the morigage insurer may have
availlable {(which may include funds obtained from Mortgage Insurance premiums).

As aresull of these agreements. Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity.
or any affiliale of any of the foregoing. may receive (directly or indirectly) amounts that derive frecm {or might be charac-
tenzed a2s) a port:on of Borrower's paymenis for Mortaage Insurance. in exchange for sharing or modifying the mortgage

insurer’s risk, or reducing losses. If such agreemen! provides that an affiliale of Lender takes a share of the insurer’s .
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rnsk in exchange for a share of the premiums paid 1o the insurer. the arrangement is often termed "captive reinsurance.”
Further:
(a) Anysuchagreementswill not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,

or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe lor Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/ar 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmenti of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned to and
shall be paid to Lender.

tf the Propery is damaged, such Miscellaneous Proceeds shall be applied 1o resloralion or repair of the Fropeily.
if the restoration or regpair is economically feasible and Lender’s security is not lessened. During such repair and resio-
ralion period, Lender shall have the right to held such Miscellancous Proceeds unlil Lender has had an opportunily to
inspect such Preperty 1o ensure the work has been completed to Lender's satisfactien, provided t1ha: such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement o5 in & series of
progress paymentis as the worrk is compleled. Unless an agreement is made in writing or Applicable Law requires inier-
esi to be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the resteration or regair is nct economically feasible or Lender’'s security would be
lessened. the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
ihen due, with the excess. if any, paid (o Borrower, Such Miscellancous Proceeds shall be applied in the order provided
for in Seclion 2.

Inthe eveni of a {otal taking. destruction. erloss invalue of the Propenty, the Miscellanecus Proceeds shall be applied
{o the sums secured by this Security Instrument. whether or not ihen due, with the excess. If any, paid to Borrower.

In the event of 2 part:al taking, destrucucn, or l0ss in value of the Propeny in which the fair market value of the Prop-
erty immediately before the partial taking. destruction, or loss In value Is equal to or greater than the amouni of the sums
secured by this Security Instrument immedialely betore the partial taking, destruction, or loss in valie. unless BEorrower
and l.ender otherwise agree in writing. the sums secured by this Securily Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiphed by the following fraction: {(a) the total amount of the sums secured immediately
before the partial taking. destruction. or loss in value divided by (b) the fair market value of the Property immediately
before the partial faking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or less in value of the Property in which the fair market value of the
Froperly immediately before the partial taking. destruction, er loss in value is less than the amount o1 the sums secured
immediately before the pardial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellanecus Proceeds shall be apphed to the sums secured by this Security Instrument whether or nct the
sums are then due,

If the Property is abandoned by Borrower. or if. after notice by Lender te Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to seltle a clasm for damages, Borrower fais te respond to Lender
within 30 days afier lhe date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the FProperty or to the sums secured by this Security Instrument. vwhether or not then
due. "Opposing Party™ means the third pany that owes Borrower Miscallaneous Proceeds or the parly againsi whom
Borrower has a right of aclion in regard to Miscellaneous Proceeds,

Berrower shall be in default if any action or proceeding. whether civil or ¢riminal. is begun that. in Lender's judg-
ment, could result in farfeilure of the Propenrty or oither matenal impairment of Lender’'s interest in the Propenrty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate as provided
in Section 18, by causing {the aclicn or proceeding to be dismissed with a ruling that, in Lender’'s judgment. precludes
forfeiture of the Propenrty or oiner malerial impasmert ¢of Lertder s interest in the Propesty or nghts under this Security
Instrument. The proceeds of any award or claim for damages that are atinbutable to the impairment of Lender’s interest
:n the Propenrly are hereby assigned and shall be paid to Lender.

All Miscellanapus Proceeds thal are not applied 1o restoralion or repair of the Properly shall be applied in the oider
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amoertization of the sums secured by this Security Instrument granied by Lender lo Borrower or any Successor
in Interest of Borrower shall not opercale to release the liabilily of Borrower or any Successors in Inferest of Borrower.
Lender shall not be reguired toc commence proceedings against any Successor in Interest of Borrower or to refuse to
extenc lime for payment or otherwiseé modify amortization cf the sums secured by 1his Security Instrumeni by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limiation. Lender’'s acceptance of payments from third persons. entities
or Successars in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that BEorrower’s obligations anrd liabilty shall ke joint and several. Howewver, any Borrower who co-s:gns this Security
Instrument but dees not execute the Note (a "co-signer’): {a) is co-signing this Securily Instrument only to morgaae,
qrant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (&) i1s not person-
ally obligated to pay the sums secured by this Securily Instrument; and (c) agrees {hat Lender and any other Borrower
can agree to exiend, modify, forbear or make any accormmodations with regard to the terms of this Securnity Instrument
or the Note without the co-sianer's consent.

Subject to the provisions of Section 18, any Successcer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Insttument. Borrower shall not be released from Borrower's abligations and habshty under this Security
Instrument uniless Lender agrees o such release in wriling. The covenants ang agreemenis of this Security Instrument
shall bind (excepi as provided in Sect:on 20} and beneflil the successors and assigns of Lender.

14, Loan Chargces. l.ender may charge Borrower fees for services pericrmed in connection with Borrower's defaull,
for the purpese of protecting Lender’s interest in the Properly and rights under this Security instrument. including. but
not limited to. atiorneys’ fees, propenty inspection ana valualion fees. Inregard {0 any olher fees. the absence of express
authority in this Securnty Instrument 1o charge a specific fee to Borrower shall not be construed ac a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohikited by this Security Instrument or by Appli-
cable Law.

If the Loan is sukject {o a law which sets max:mum loan charges. and {that law is finally interpreted so that the interest
or cther loan charges collected or {0 be cellecied in connection with the Lpan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amounl necessary to reduce the charge to the permitied limit: and (b) any sums
alieady collected from RBorrower which exceeded permilied limits will be refunded 1o Borrower. Lender may choose o
make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower. B a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct pavment
to Borrower will constitute a waiver of any right of action Borrower might have arising ou of such evercharge.

15. Notices. All nolices given by Borrower or Lender in conneclion with this Secunty Instrument must be in writing,
Any nolice 10 Borrower 1n connaction with this Securily Instrument shall be deemed to have been given toc Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent oy olher means. Nolice to any one
Borrower shall constitute notice to all Borrowers unless Applicable LLaw expressly requires otherwise. The notice address
shall be the Prcperly Address unless Borrower has designated a substitute notice address by nolice o Lender, Borrower
shall promptly nolify Lender of Borrower's change of address. If Lender specifies a precedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure. There may be
oniy one designaled notice address under this Secunty Instrument at any cne time, Any notice to Lender shall be given
by delivering it or by mailing it by first ¢class mail 10 Lender’s agdress stated herein unless Lender has designated another
address by nolice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given 10 Lender uniil actually received by | ender. If any notice required by this Secu-ity Instrument is also required under
Apphcable |.aw, the Applicable | aw requirement will salisfy the corresponding requirement under thss Secunty Instrument,

16. Governing Law; Severability; Rules of Construction. Tris Securnity Instrument shall be governed by ‘ederal
law and the law of the jurisdiction in which the Progerty is located. All rights and obligations contained in this Security
istrument are subject {o any regquirements and Iimitations of Applicable Lavws. Applicable Law might explicitly or impticitly
allow {he parties fo agree by coniract or it might be silent, but such silence shall not be construed as a prahibition againsi
agreement by coniract. In the event that any provisien or clause of 1his Security Instrument or the Note conflicts with
Apphzable Law. such cenflict shall not affect other provisions of thhs Secunty Instrument or the Nele which can be given
effect without the conflicting prowvision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferminine gender; (b) words in the singular shall mean and include the plural and wvice versa: and
(c) the word “may’” gives sole discretion vsithout any nbligation to tace any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Properly. including, but net limited to, those beneficial interesis
ifransferred in @ bond Jor deed. contract for deed, installment sales contract or escrow agreement. the intent of which is
the transfer of title by Borrower al a future date (o a puichaser.

If 211 cr any part of the Prepery or any Interest in the Property 15 sold or transferied {or if Borrower is not a natural
persen and a benehcial :nterest in Borrower i1s sold or transterred) without Lender's pnor wiitten consent, Lender may
require immediate payment in full of all sums secured by this Securiy Instrument, However, this option shall not be
exercised by Lender if such exercise i1s prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nohice shall provide a pernod
of not less than 30 days from the date the rotice Is given \n accordance with Section 15 within which Borrower mus: pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr 10 the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument witheut further notice or demand on Borrower.

18. Borrower’s Right lo Reinstate After Acceleration. If Borrewer meets cerfain conditions, Borrower shall have the
nght to have enforcement of this Security Instrument discontinued at any lime prior to the eanliest of: (3} five days hefore
sale of the Properly pursuant to any power of sale contained in this Security instrument. (b) such other penod as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a yudgment enfercing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument ang the Note as If no acceleration had occurred,; {b; cures any default of any other covenanis or agreements;
{¢) pays all expenses incdrred in enforcing this Secunty Instrument. including, but not Iimited 1¢. reasonable attorneys
fees, propery inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and righis under this Security Instrument: and (d) takes such action as Lender may reasonably require to assure
ihat Lender's interest in tne Properly and nghts unders this Secunty Instrument, and Borrower's obhgation {o pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) meney order; {c) certified
check, bank check. {reasurer's check or cashier's check, provided any such check is drawn upon an instilution whose
deposits are insured by a federal agency insirumentality or eality, or (d) Electronic Funds Transfer. Upon reinsiatement
by Borrower, this Security Instrument and obligalions secured hereby shall remain fully effective as if no acceleration had
ozcurred. However, this right to reinstate shall not apply in the case ¢of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in lhe Nole
{together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer’) that collects Periodic Payments due under the Note and

this Security Instrument and performs other mortgage Igan servicing obligations under the Noie, this Security Instrurnent,
and Applicable Law. There also might be one or more changes of the Loan Servicer uprelated to a sale of the Note. if

there 1s @ change of the Loan Servicer. Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA

requires in connection with a nolice of transfer ¢f servicing. If the Note s sold and thereafter the l.can i1s serviced by a
Loan Servicer other ihan ithe purchaser of the Nole. the morigage loan servicing obhgations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer ang are not assumed by the Note purchaser unless
otherwise provided by the Notle purchaser.

Neither Borrower nor |.ender may commence, join. ¢or Be joined 10 any judicial action (as either an individual litigant
or the member of a ¢class) thal arises from the other party’s actions pursuant {0 this Security Instrumensi or that alleges
that the other party has breached any provisior of, or any duty owed by reason of, this Security Insirument. until such
Borower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afioided the other party hercle a reascenable period after the giving of such notice o take
corrective action. 1f Applicable Law provides a lime period which must e€lapse before certain action can be jaken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleraticn anag opportunity
to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant te Seclion
18 shall be deemed {0 salisfy the notice and opperiunily 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous subsiances. pcllutanis, or wasties by Environmental Law and the following substances: gasoline.
kerosene. other flammable or toxic petreleum products. toxic pesticides and herbicides, volalile solvenis, materials cen-
taining asbestos or termaldehyde. and radioactive materials: (b) "Environmental Law means federal laws and laws of
the junsdiction where the Propeirty 15 located that relate to health, safely or environmental proteclion: (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action. as defined in Environmental L.aw: and {c¢) an
"Environmental Condition” means a condrion that can cause, contribute to, or otherwise {rigger an Environmental Cleanup.

Borrower shall notl cause or permit the presence. use. disposal, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on ¢r in the Property. Borrower shall not do. nor allow anyone else {o do.
anything affecting the FPropenty (a) that is in violation of any Environmental Law, {b) which creates an Environmental Cendi-
tion, or (¢) which, due to the presence, use, orrelease of 3 Hazardous Substance. creates a condition that adversely affects
the value of the Properly. The preceding two sentences shall not apply io the presence, use. or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 10 be appropnate 1o normal residential uses and
to maintenance of the Propenrty (including. but not mited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any mvestigatian, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has aclual knowledge. {b} any Environmenial Condition. includirg butl not hmited to,
any spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use or release of a2 Hazardous Substance which adversely affecis the value of the Propeny. If Bors-
rower learns, or 15 notified oy any gevernmental or regulatery authority, or any privale party. that any removal or other
remediation of any Hazardous Substance affecting the Froperiy is necessary. Borrower shall promptly take all necessary
remedial aclions in accordance wilh Envirenmental Law. Nothing herem shall create any obligalion on Lender fcr an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and | ender further covenan: and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a courl aclion lo assert
the non-existence of a defaull or any other defense of Borrower 1o acceleration and sale. Il the defaull is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securily Instrument without further demand and may invoke the power of sale and
any olher remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notlice to Borrower in the manner provided
in Seclion 15. Lender shall publhish the nolice of sale once a week for three consecutive weeks in a newspaper
published in Shelby Counly, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Properiy at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be apphed in the
following order: {a) to all expenses of the sale, including, but not iimited to, reasonable attorneys’ fees; (b} 1o
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third pany for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrowerwawves all nghts of homestead exempticn inthe Property and relinquishes all nghts of curtesy
and dower in the Property.
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BY SIGNING BELCW, Borrower accepts and agrees te the terms and covenanis contained in this Securily Instrument
and in any Rider executed by Borrower and recorded with it

Withesses:
“‘--?‘1{. . t | 7
\ vy | ’
;F / Jl E !‘ '; \ {J ! ( / \>{ F] ;(: ﬁ”/( { ,r"":“'f =
AN I AR AN S N G W i VS ~/ 45{7e (Seal)
LISA D SMI TH DATE
I 4 ,-'I:: F ,/:;’
_r‘r" - <
N T 7 el CC (geal)
JUSTIN SMITH DATE
State of ALABAMA )
County of SHELBY )
' . ' ) . "'I 1 _,-".]'
z;:" g ! Zﬂ;f.’ I..-I l: .I f Lf L f /( 3
On this day of / j ./ |, ,a Notary Public

in and for said county and in saigd state, hereby cerlify that LISA D SMITH AND JUSTIN SMiTH whose name(s)
isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being

informed of the contents of the conveyance, he/shef/they executed the same voluntarily and as hisa'herm}eir

act on the day the same bears date. Given under my hand and seal of office this _~7 .-~ dayof _ AL ,
Notary Publice ™
N | /
£ ‘ e S T
My Commission Expires: /;ﬁt’_’;!"f-c;-— ‘i{,’:;,frw e a0 —?
Lender: Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage
NMLS 1D: 2143
Loan Originator: Christopher Newton Montz | J B
NMLS ID: 88514 <t T .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April, 2020 and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Noie

[O Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage, a Limited Liability
Corporation

(the "Lender”)
of the same dale and covering ithe Property described in the Security Instrument and
located at: 644 FOOTHILLS TRCE, CHELSEA, AL 35043,

The Property includes, butis nol limited to, a parcel of land improved with a dwelling,
together with oiher such parcels and certain common areas and facilities, as described
iIN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as  Footbhills Trace

(the "PUD"). The Properiy alsoincludes Borrower's inlerest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association’) and the uses, beneiits and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’'s Constrituent Documents. The "Constituent Documents”™ are the {i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or olther rules or reqgulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘'master” or "blanket” policy insuring the Property
which ts salisfactory to Lender and which provides insurance coverage in the amounts
(Including deductibre levels}, for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to. earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (n} Borrower's obligation under
Section 5 to maintain propenry insurance coverage on the Propenty is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.

Whal Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided bFr the master or blanket policy.

In the event of a distribution of properly insurance proceeds in licu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sccured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable io ensure that the Owners Association maintains a public hiability insurance

policy acceptable in form, amount, and cxtent of coverage to Lender. o \} L
o tl‘ T 'ﬁ\_\ t‘Lﬂ.___ _-..,..------.lr
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D. Condemnation. The proceeds of any award or claim for damages, dircect or
consequential, payable to Borrower in connection with any condemnation or other
iaking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in heu of condemnation, are hereby assigned and shall be paid
10 Lender. Such proceeds shall be apphed by [L.ender to the sums secured by the
Securnty Instrument as provided in Section 11.

E. Lender’s Prier Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consenrt, eitber partiton or subdivide the Property or consent
to: (i) he abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment 1o any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (Jil) termination
of professionalmanagementand assumption of sef-management olthe Owners Association;
o1 (iv) any action which would have the effect of rendenng the pubhc hability imsurance
coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
lhen Lender may pay them. Any amounts disbursed by Lender under this paragraph
 shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
inrerest upon notice from Lender to Borrower requesting payment.

GNING BELDW Borrower accepls and agrees to the terms and covenants

~ m lh15 PU Rlﬁcr ,
) \%CL "’. ‘ l L {\J"L t 'f }:’?‘f‘r /¢ (Seal)

LISA D SMITH DATE
) e , ..
‘ f"“-- ’i ,/'1
Tj+‘-~--.r' _,..,f.;":ﬁ/f— = T v sy (Seal)
JUSTIN SMITH DATE

\
~~ ‘ ('L
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EXHIBIT A

.ot 22, according to the Survey ot Foothills ‘I'race, Third Sector, as recorded in Map Book 35, Pa
in the Probate Office of Sheiby County. Alabama; being situated in Shelby County, Alabama.

age 136

Together with the nonexclusive easement to use the common arcas as more particularly described mn the
Foothills Point Declaration of Covenants, Conditions and Restrictions recorded as Instrument No.
20031223000824110 i the Probate Office of Shelby County, Alabama (which. together with all
amendments thercto. 1s herematier collectively referred to as the “Declaration™)

'_.-_' .,:- r-.____‘. |I
!:- / ‘1} | ; \ ; ' ]
t j! ; jﬁ | I ] N A
' | f . ) :!.‘l l\--‘ | '

P B ! -

Lisa D. Smith (who 1s one and the samece person formerly known as Lisa Dianne Dove)

Tustin Smith

(oo Filed and Recorded

AN =00 - -

,\f;,f -‘_‘_':r g Official Public Records
S /1_[ ey Judge of Probate, Shelby County Alabama, County
e / e

“f K l] Clerk

| Lo Shelby County, AL
| H'\_, \_JJ’ 05/04/2020 01:24:37 PM
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