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MORTGAGE

MIN: 100584600000031.822 MERS Phone: 8§88-679-637"7

DEFINITIONS

Words uscd 10 multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cortain rales regarding the usage of words used in this dosument are also provided in Section 16.

(A) TScenriiy Instrument” moans this document, which isdated  APRIL 22, 2020 , together
with all Riders to this document.

(B) "Borrower"is RODERICK B. WILLIAMS SINGLE MAN

Borrower is the morigagor undor this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepwrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instroment, MERS is organized and existing under the laws of Delaware, and has an address and teleplione number
of P.Q. Box 2026, Flint, MI 48501.2026, tol. {888) 679-MERS.

(13) "Lemder®is LIBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATION organized and
existing under the laws of  ALABAMA
Lender's address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216

(K) "Note" means the promissory note signed by Borrower and dated APRIL 22, 2020
The Note states thef Borrower owes Lendey  FIVE HUNDRED TEN THOUSAND FOUR HUNDRED AND

00/100 | Dollars (1J,8. § 910,400.00 ) plus interest.
Bﬁr{'ox;ar kéags%wmmed to pay this debt in regular Periodic Payments and (o pay the debt in full not later than
J

{F} "Property” means the proporty that is deseribed below under the heading “Trausfer of Rights in the Property. "

e s o | Dol

ALABAMA - Blngle Family - Fanrie Mae/Freddie Mae UNIFORM INSTRUMENT ~ MERS DocMagic m
Form 300t 1/01 wwnw. doemanle. con
Page 1 of 14

L,

AIX00) e xral



20200428000164480 04/28/2020 10:27:56 AM MORT 2/15

(&) “Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus under this Securily Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are exeouted by Borrower, The following Riders are
1o be excouted by Borrower [check hox us applicable]:

[[] Adjustabls Rais Rider [_1 Planned Unit Development Rider
[ 1 Bulloon: Rides [} Biwookly Payment Rider

[} 14 Family Rider [] Second Home Rider

] Condominium Rider [C] Other{s) [speoify)

(I ':App!ieable Law" means all controlling applicable federal, state and looal statutes, regulations, ordinances and
adpa{mstratme rudes and orders {that have the effect of law) as well as all applicabls final, non-appealable judioial
opinions,

{J) “Comnaunlty Asseciation Dues, Feos, and Asseistments® means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association o stntlar
organization. - .

(5) “Electronic Fumds Transfes' means any transter of funds, other than a transaotion originated by check, drafl

or similar paper instrument, which is initiated through an electronic terminal, telephenio instrument, Gompl;ter a;
magnetio tape so as to order, instruot, or authorize a financial institution to debit or oredit an acoounl, Such t;rm

tncludes, but‘ is not limited to, point-of-sale transfers, automated teller machine transaotions, transfers initiated by
telephone, wire transfors, and automated cleatinghouse {ransfers.

(L) "Eserow Items® means those items that are describad in Section 3.

(M) “"Miscellancens Proceeds"” moans any compensation, ssttlement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coverages dsscribed in Section 3) for: (1) damage to, or
destruction of, the Praperty; (i) condetnnation or other taking of all or any part of the Property; (iif) conveyance in
tieu of condemnation; or (iv) misrepresontations of, or omissions as to, the value and/or condition of the Property.
(N) "Morigage Insurance™ means insuranoe protecting Lender against the nonpayment of, or default on, the Loan.
(0) ""Periodic Payment" means the regularly scheduled amount due for (i) primoipal and interest undor the Note

plus (ii) any amounts under Section 3 of this Security Instrument. }
(P} "RESPA" means the Real Estate Seltloment Procedures Act (12 U.&.C, §2601 et s8q.) and its implementing
rogulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to time, ot any adgitional or
sucoessor legislation or regulation that governs the same subjeot matter. As used in this Scourity Instrument

"RESPA® rofers to all requirements and rostriotions thal are imposed in regard to a "tederally related mortgage lonn':
even if the Loan does not qualify as a "federally relatod mortgage loan” wader RESPA.

() "Successor In Interest of Borrawer'” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Nete and/or this Seourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loon, and sil renesvels, extensions
and modifications of the Note; anud (ii) the performance of Bomrower's covenanis and agreements under
this Security Instrument and the Wole. For this purpose, Borrowar ierevocably mortgages, grants and
conveys lo MERSB (solely as nominee for Lender and Lender's suecessors and assigns) and to the
successors and assigna of MERS, with power of sale, the following desoribed property located in the

COUNTY of SHELBY
[Type of Recarding Jurizdictionj [Name of Recording durisdiction]
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ShE ATTACHED

which surrently has the address of 465 HIGHGATE HILL ROAD
[Strent)

INDIAN SPRINGS . Alabama 35124 ("Property Addregs™):
[City] [Zip Code]

TOGETHER WITH all the improvemenis now or hereafler ereoted on tha property, and all easements.
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverod by this Security Instrument. All of the foregoing is referred to in this Security Instrument s the Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Secm:ity
Instrument, but, if secessary to comply with law or custom, MERS (as nominee for Lender and Leader’s succossors
and assigns) has the right: to exereise any or all of those intercsts, including, but not limited to, the right to foreclose

amd sell the Property; and to take any action required of Lender including, but not limited to, releasing and oanceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right

to grant and convey the Properly and that the Property is unencumbered, except for sncumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
enoumbrances of regord,

THIS SECURITY INSTRUMEN'T combinos uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion 1o constitute a uniform security instrument oovering, real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymeniéof Principal, Interest, Escrow léems, Prepayment Charges, and Late Charges. Borrower shall
pay when dus the principal of, and interest on, the dobt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds For Bscrow ltems pursumnt to Section 3. Payments due
under the Nole and this Secarily Instrument shall be made in UJ.S. onrrency. However, if any cheok or other
instrument received by Lender as payment under the Note or this Sucurily Instrument is returned to Lender uhpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ingtrument be mads in
ong or more of the following forms, as selected by Lunder: (a) cash; (b) monoy order; (¢) certified check, bank cheok,
treasurer’s check or cashier's oheok, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a3 may be designated by Lendor in acoordance with the notice provisions in Section 15. Lender may telurn
any paymcent or parhial payment if the payment or partial payments are insufficient to bring the Loan current. Lendes
mey aocept any payment or partial payment insufficient to bring the Loan ourrent, without waiver of any rights
herounder or prejudice to its rights to refuse such payment or partial payments in the Fulure, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If ench Periodic Payment is applied as of
its seheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such uitapplied funds
uatil Borrower makes payment to bring the Loan current, If Borrower doey not do so within a ressonable pariod of
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time, Lender shall either apply such funds or return them to Borrower. 1f not applied sarlier, such funds will be
applid o the outstunding prinoipal balance under the Note immaediately prior to foreclosure. No offsel or olaim
which Borrowsr might have now or in the future against Lender shall rslieve Borrower from making pay ments due
under the Note and this Security Instrument or performing the covenants and agreements seoured by this Security
Instrument,

2. Applieation of Payments or Proceeds. Exospl as otherwise described in this Seotion 2, all payments
acoapted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to sach Periodic
Payment in the order in whioch it bcoame due. Any remaining amounts shall be applied {irst to Inte charges, second
to any other amounts due under this Security Instrument, and then to rednee the principal balance of the Note.

If Lender reocives & payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amouvnt o pay any Iate charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply eny paymen received from Borrower lo the
repayment of the Periodic Payments if, and to the extent that, ench payment can be paid in fofl. To the extent that
any excess exasts after the payment is applied to the full payment of one or more Periodic Payments, such exoess may
be applied to any late charges due. Voluntary prepayiments shall be applied first to any prepayment chatges and then
as desoribed n the Note. .

Any application of payments, insurance proceeds, or Misvellangous Proceeds to principal dus under the Note
shall 1ot extend or postpone the duc date, or change the amouat, of the Peciodio Payments.

. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, & sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other itoms which can attain priority over this Security lustrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any end al} insurance
required by Lender uiider Section 5; and (d) Mortgage Insurance premiumis, if any, or any sums payable by Bosrower
to Lender in lieu of the payment of Mortgage Insurance premiums in acoordance with the provisions of Section 19.
These items are called "Escrow ltems.” At arigination or at any time doring the term of the Loan, Lender Imay require
that Communily Association Dues, Fees, and Assessiments, it any, be escrowed by Borrower, and such dues, foes and
assessmeonts shall be an Escrow ltom.  Borrower shall prompily furnish to §Lender all notices of amountg to be paid
under this Section. Borrower shell pay Leader the Funds for Escrow Items unless Lender waives Borrower's
obligatiou to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, Iu the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esorow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make suoh payments and to provide receipts
shall for all purposes be deemed (o be a covenant and ngreement contained in this Seourity Insirument, as the phrase
"covenant and agreement" is used in Section 9. 1f Borrower is obligated to pay Eserow Items directly, pursuant to
a warver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils rights wader Seotion
9 and pay such amount and Bosrower shall then be obligated under Seotion 9 to repay to Lender any such amount,
Lender may revoke the weiver as to any or all Escrow ltems at any tlime by a notice given in acoordance with Section
15 and, upon such revonation, Borrower shall pay to Lendor all Funds, and in such amounts, that are then required
under this Seotion 3.

Lender may, at any tino, collaot and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time speoified under RESPA, and (b) not {o excoed the maximum amount a lender can require under RESPA.
L.ender shall estimate the amount of Funds due on the basis of current data and ressonablo ostimates of exponditures
of future Escrow Items or otherwise in ascordance with Applicable Law.

The Funds shall to held in an institution whose deposits are insured by a federal agency, instrumertdality, or
enlily (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bunk. Lender shall apply the Funds 1o pay the Escrow ltems 0o Inter than the time specified under RESPA. Lender
shall not oharge Borrower for holding and spplying the Funds, annually analyzing the eserow account, or verifying
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the Bsorow Items, unless Lendor pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agrevment is made in wriling or Applicable Law requires interusst (o be paid on Lhe Funds, "
L.ander shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can a'fgi*éi?“'"
in writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without chorge, an
antinal accountting of the Funds as required by RESPA.

IT there is a surplus of Funds beld in esorow, as defined undor RESPA, Lender shall accommt to Borrower for
the exoess funds in nccordancs with RESPA, If there is a shortage of Funds held in asorow, as defined under RESPA .
L-ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a defiviency of
F unds held i escrow, as defined under RESPA, Leader shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficiency m accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.ender,

d, Chargos; Lions. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can atiain priority over this Seeurity Instrument, leasehold payments or ground rents on the
Property, if any, amd Community Assooiation Dues, Fees, and Assessients, if any. To the extent that thess items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge eny lien which hes priority over this Security Instrurnent unfess Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the lion in a manner acoeplable to Lender, but only
so long as Borrowoer is performing such agreement; (b) contests the lien in good faith by, or defends against
crtoroement of the hen in, legsl proceedings which in Lender' s opinion operate to prevent the enforoement of the lien
while those proteedings are pending, but only until such procecdings are consluded; or (o) secures from the holder
of the lien an sgreement satisfactory fo Lender subordinating the lien to this SBecurily Instrument. If Lender
determines that eny part of the Property is subjeot to a lion which can attain priority over this Seourity Instrument,
L.ender may give Borrower a notice sdontifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satis(y the lien or take one or more of the actions set forth above in this Seotion 4.

Lender may require Borrower to pay a one-time ohargs for a real estate tax verification and/or reporting service
used by Lender in conncetion with this Loan.

5. Property Insutrance, Borrower shall keop the improvements now existing or heveaftor erccted on the
Property insured against loss by fire, hazards included within the term extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender roquires insurance, This insuranoe shall be
maintained in the amounts (including deduoctible levels) and for the periods that Lendor requires. What Lender
requires pursusnt to the preceding sentences can change during the term of the Loan. The insuranve oarrier providing
the insurance shall be shosen by Borrower subjeot lo Lender' s right to disapprove Borrower' s choice, which right shall
101 bo exoroised unreasonably. Lender may require Borrawer to pay, in sonneotion with this Loan, either: (n) 2 ane-
time charge for flved zone determination, certification and tracking services; or (b) & one-time charge for floond zone
delermination snd sortification services und subsequent charges each time remappings or similar changes oocur which
reasonably might affect such determination or cortification. Borrower shall also be rosponsible for the payment of
any fees imposed by the IFederal Emergency Munagement Agenoy in connection with the review of any flood zone
determinahion resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurance coverage, al
Lendet's option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount
of coverags. Therefore, such sovorage shall cover Lender, but might or might not prolect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hiszard or liabilily and might provide greater
or lesser coverage than was previously in offect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts disbursed
by Lender under Lhis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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amotnts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lendor to Borrower roquesting payment,

All insuranoe policies required by Lender and renewals of such policies shall be subject to Lendor's right to
disapprove such polioies, shall include a standird mortguge olause, and shall name Lender us mortgagee and/or as an
additional loss puyee. Lender shall have the right to hold the policies and renewat cortificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of myurance coverage, not otherwiss required by Lender, for damage to, or destruction of, the Property, such

- polioy shall include a standard mortgage clause and shall name Lender as mortgagee and/or os an additional loss

payee,

In the evont of loss, Borrower shall give prompt notice to the insurance sarrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiso agree in writing, any
msurance provesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lendor
bas had an opportunity 1o inspect such Property to ensure the work has been completed W Lender's satisfaction,
provided that such inspeotion shail be undertaken prompily., Lender may disburse proceeds for the repairs and
restoration m a single payment or in.g series of progress payments as the work is completed. Unless an agresment
18 made In writing or Applicable Lasw requires interest lo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interost or earnings on such proceeds. Fess for public adjusters, or other third parties,
relained by Borrower shall not be paid ot of the insurimce procseds and shall be the sole obligation of Borrower.
If the restoration or repair is not economioally feasible or Lender's security would be lessened, the insurance proveeds
shall be applied to the sums secured by this Seourity Instrurment, whethier or not then due, with the oxeess, 1F any, paid
tc Borrower, Such insurance proceeds shall be applied in the order provided for in Sestion 2.

[f Borrowsr abandons the Property, Lender may file, negotiate and sottle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may negotiate and setile the claim. The 20-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to sny insurance proceeds in an amount not to exceed the amounis inpaid
under the Note or this Securily instrument, and (b) any other of Borrower's tights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance polioies covering the Proporty, insofar as such rights
are apphicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nole or this Security Instrument, whether or not then due.

&, Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atter the execution of this Seourity Instrument and shall continue (o oecupy the Property as Borrower' s
prineipal residence for at least one year after the date of occupuncy, unless Lender otherwise agrees in wnling, which
consent shall not be unreasonably withheld, or unless extenusling cireumstanoes exist which are beyond Borrower' s
eoatrol.

7. Preservation, Maintenance and Protectlom of the Property; Inspections. Borrower shsll not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not
Borrower 1s rosiding an the Property, Borrower shall maintain the Property in order to provent the Property (rom
detertorating or decreasing in value due to its condition. Unlesy it is determined pursuant to Soction 5 that repair or
restoration is not economically fensible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insuranoe or condemnation prooeeds ase paid in conneotion with damage v, or the laking
of, the Property, Borrower shall be responsible for repairing or 1estoring the Property ouly if Lender has released
proceeds for such purposes. Lender may disburse proceeds lor the repairs and rostoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not suffiolent

to repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the complation of such repair
or restoration,
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Londer or its agent may make ressonable entries upon and inspections of the Property. Ifithasreasonable canse,
Lender may inspect the interior of the improvements on (he Property. Lender shall give Borrower notice at the time
of or prior lo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall bo in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledgs or consent gave
materially false, misleading, or inacourate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material reprosentations include, but are not limited {0,
representations ooncerning Borrowet's cocupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properdy and Rights Under thls Seonrlty Insteument, I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might signifioantly affeot Lender's interest in the Property and/or rights under this Security Instriment
(such as a proceeding in bankruptey, probate, for condenmation or forfeiture, for enforsement of a liem which oy
ottain priority over thus Seourity Instrument or to enforoe laws or regulations), or (¢) Borrower has abandosed the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest jn the
Property and rights under this Security Instrument, inoluding protecting andfor assessing the vatue of the Property,
and securing andfor repairing the Property. Lender's astions can inolude, but are not limited to: (8) paying any sums
secured by a lien whioh hes priority over this Scourity Instrument; (b) appearing in oourt; and (¢) paying reasonable
atterneys' fees to protect its interest in the Property and/or rights under this Seourity Instrument, including its seoured
position in a bankrupiey proceeding. Securing the Property includes, but is not limited to, satering the Proporty to
make repaits, change looks, repluce or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangorous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha!l become additional debt of Botrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payiment,

If this Security Iustrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease,
Borrowor shall not surrender the Jeasehold estate und interests herein conveyed or torminate or caneel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the around lease. I Borrower
noquires fee title to the Property, the leasohold and the fee titlo shall not merge unless Lender agrees to the morger
in writing.

10. Mortgago Insurance, IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender scases to be available from the mortgage insurer that proviously provided such
insurance and Borrower was required to make separately designated paymeonts toward the premivms for Mortgage
Insurance, Borrower shail pay the premiums required to obtain coverage substentinlly equivalent to the Mortgage
Insurance previously in effecl, at a cost substantially equivealent to the cost to Borrower of the Mortgage Insurance
previously m effeol, from au slternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not aveilable, Borrower shall continue to pay to Lender the amoul of the separately designated
payments that wore due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Morigage Insuranoe. Suoh loss reserve shall be non-tefundablp,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required (o pay Borrower any
inlerost or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage {in tho amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, 13 oblained, and Lender roquires separately desigoated payments toward the presaiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Botrower was
required to make separately designated payments toward the promiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintsin Morigage Insurance in effent, or to provide a non-refundable loss reserve, until
L.ender's requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until terminiation is required by Appliceble Law. Nothing in this Section
1O aflecls Borrower's obligation to pay interest al the mis provided in the Not,

Mortgage Insurancs reimburses Lender (or any entily that purchases the Note) for certain losses it Thay incur
if Borrower doss not repay the Loan as agreed, Borrower is not a party to the Mortgage Insutance.

Mortgage msvrers evaluate their total risk on all such insurance in foroe from time to time, and may enter into
sgreements with other parties that share or modify their risk, or reduoe losses. These agreements are on terms and
condilions that are satisfactory to the mortgage insurer and the other party (or parties) to those agrestnents, These
agreements mey require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgoege Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliats of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, ot reducing losses. If suoh agreement provides that an affiliate of Lender lakeos 8 share
of the insurer's risk in exohange for a share of the premiums paid 10 the insures, the arrangement 1s often lermed
“captive reinsurance.” Further:

(») Any such ngreements will not affect the amounts that Borrawer hus agreed to pay for Moartgage
Insurance, or any other texrms of thp Loun, Such agreements wlil not fncrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Rorrower to any refund,

(b) Amy such agreoments willl not affect ¢the rights Borrawer has - If sny - with respect (o the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may inchide the right
ta recckve cortain dlsclosures, to request and obiézin cancellatlon of the Mortgage Insurance, to have the
Mortgage Insurance lerminated automatically, and/or ¢ receive a refund of any Mortgage Insurance premiuims
that ware uncamned at the thme of such cancellation or termination.

1. Assignment of Miscellaneous Procoeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to Lender.

IFthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and L.ender's security is not lessened. During such repair and
restoralion period, Lendor shall have the right 10 hold such Misoellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed ta Lender's satisfaction, provided that
such inspeotion shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursenment
or in & series of progress payments as the work is comploted, {Jnless an agreement is made in wriling or Applioable
Law requires intorest to be paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Prooeeds, If the restoration or repair is not economically feasible or
Lender’ ¢ security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by thas Security
Instrument, whether er not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. |

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
spplied to the sums secured by this Security Tnstrument, whether or not then due, with the cxoess, if any, paid to
Borrower, - |

In the event of a partial taking, destruction, or 1055 in value of the Proporty in which the Fair market value of
the Property inunediately belcre the partial taking, destrotion, or loss in value is equal to or greater than tho anount
of the sums secured by this Seourity Instrument imnediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seourity Instrument shall be reduced
by the amount of the Miscellaneous Procceds multiplied by the following fraction: (a) the total amount of the sums
secured nmmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imtmediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
socured immediately bofore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

Pluitpolin e g P s il il aetnitt St g, i P A

IS AL LA, ol vl bl o Pl ooy gl i e mmmm-n—_mw Rl Stielie- Al o romer

ALABAMA, - Single Famlly - Fannie Mae/Freddie Mes UNIEORM INSTRUMENT - MERS DocMagic CFens
Page 8 of 14

A0 iz, Xl




20200428000164480 04/28/2020 10:27:56 AM MORT 9/15

agree in wriling, the Miscellaneous Praceeds shall be applied to the sums seoured by this Security Instrument whether
or nol the sums ure then dus.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to maks an award to settle & olaim for damages, Borrower fails to respongd to
Lender within 30 days after the date the notice is given, Lender is authorized to vollect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

of not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procseds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any ection or proceeding, whether civil or eriminal, is begun that, in Lender's
yudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Seourity Instrument. Borrower oan cure such a default and, if accelerstion has ooourrsd, reingtale
as provided in Section 19, by causing the action or proceeding to be dismissed with g rubing that, i Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or olaim for damages that are aiteibutable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Loendor.

All Miscellaneous Procoeeds that are not applied (o restoration or repair of the Properly shall be applied in the
otder provided for in Section 2.

12. Bovvower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Seourity Instrument granted by Lender to Borrower or any
Sucoessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intecest
of Borrower. Leader shall not be required to commenoe proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise rmodify amortization of the sums seoured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acoeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the smount then
dute, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Soveral Liability; Co-signers; Successors and Assigns Bound. Borrawer sovenants and Agrees
that Borrower' s obligations and liability shall be joint and severnl. However, any Borrower who co-signsihis Security
Instrument but does not executs the Note (a “co-signex®): (a) is co-signing this Security Instrument only to morlgage,
grant and convey tho co-gigner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums seoured by this Seourity Instrument; and (o) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accarnmodations with regard to the terms of this Security
Instrument or the Note withoul the co-signer's consent.

Subject to the provisions of Section 18, pny Sucoessor in Interost of Borrower who assumos Borrower' s
obligations under this Seourity Instrument ip writing, and is approved by Lendec, shall obtain all of Borrower's rights
and bemefits under this Securily Instrument, Borrower shall not be relensed from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. 'The covenunts and agreements of this
Security Instrument shall bind (except as provided in Seclion 20) und benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpese of protecting Lender's interest in the Property and rights under this Seourity Instrument,
inoluding, bul pot limited {o, altorneys' fees, property inspection and valuation fees. In regard to any othor fees, the
absonoe of express authority in this Seourity Instrument to charge a specific fee to Borrower shall not bs construed
as a prohibition on the oharging of such fee. Londer may not charge fees that are expressty prohibited by this Seourity
Instrument of by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is Einally interpreled so that the
inlerest or other loan oharges collected or to be collected in connestion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the armount necessary to reduce the charge to the permitted lirpit;
and (b) any soms alroady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
L-ender may choose to make this refund by reducing the principal owed under the Note or by making a direot payment
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to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment chargs (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of

any such refund made by ditrect payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overchargs.

15. Notlees. All notices given by Borrowor or Loonder in conneotion with this Seourity Instrument must be in
writing. Any notico to Borrower in conmection with this Security Instrument shall be desmed to bave been given to
Borrower when mailed by first olass mail or when aclually delivered to Borrower’s gotice address if' sent by other
means. Nolice to any one Borrower shall constitute nolice to all Borrowers unless Applioable Lusy expressly requires
otherwise. The notice address shall be the Property Address unless Borrowsr has designated a substitute notioe
address by notice to Lender. Borrowor shalt promptly notify Lender of Borrower's change of address. I Londer
speetfies a procedure for reporting Borrower's change of address, then Borrower shiall only report a change of addross
through that specified procedure. There may be only one designated notioe addrass under this Security Instrument
at any one time, Any notico to Lender shall be given by delivering it or by maifing it by first class minl to Lender's
address stated herein unless Lender has designated another nddress by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be déemod to have been given to Lender until actually received by Lender.
If any notioe required by this Seourity Insttument is also required uwnder Applicable Law, the Applicable Law
roquirement will satisfy the corresposding requirement undeor this Securitly Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is looated, Alf rights and obligations conteined in
this Seourity Instrument are subjeot to any requirements and limitations of Applicable Law. Applioable Law might
explioitly or implicitly allow the parties to agree by contract or it might be silent, but suoh silence shall not be
construed as a prolubition against agreement by conlract. In the svent thal any provision or olause of this Security
Instrument or the Note contflicts with Applicable Law, such contlict shall not affect other provisions of this Seourity
Instrument or the Noto whioh can be given effeot without the conflicting provision.

As used n this Seourity Instroment: (a) words of the maseuline gender shall mean and inolnde corresponding
neutar words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (0) the word "may" gives sole discretion without any obligation to take any action.

17, Borvower's Capy, Borrowser shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Boxrower. As used in this Sectien 18, " Inlerest in
the Property” meeans any legal or beneficial interest in the Property, including, but nol limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esorow agreement, the intemt
of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nalural person and a beneficial inlerest in Botrower 15 sold or transferred) without Lender's prior written consent,
I.ender miay require immediate payment in full of ail sums secured by this Seeurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerotses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Ssotion 15 within which Borrower
must pay all sums secured by this Secucity Instrument. If Barrower fails to pay those sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrnument without Further notioe or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets sortain conditions, Borrower shalf
have the right to hove enforoement of this Security Instrument discontinued at any lime prior to the earliest of: ()
fivo days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (o) such
other period as Applicable Law mighi specify for the termination of Borrower's right to reinstate; or {¢) entry of a
judgment enforoing this Securily Jnstrument.  Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acoeleration had ocourred; (b) cures any defaul
of any other covenants or agreements; (¢} pays all oxpenses mcurred in enforeing this Security Instrument, including,
but not linuted to, roasonable atlorneys' fees, property inspection and valuation fees, and other fees inourred for the
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purpose of protecting Lender’ s intorest in the Property and rights under this Ssourity Instrument; and (d) takes such
action as Lender may roasonably require Lo assure that Lender's interest in the Property ond rights under this Seourity
Instrument, and Borrower’ s obligation to pay the sums sesured by this Security [nstrument, shatl continue unchanged.
L.ender may require that Borrower pay such reinstatoment sums and expenses in one or more of the following forms,
ns seleoted by Lender: (a)cash, (b) money order; (o) certified cheok, bank oheok, treasurer s check or cashier' s check,
provided any such check 1s drawn upon an institution whose deposits are insured by a foderal agenoy, mstrunentality
ot entity; or (d) Eleotronie Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acoeleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under Seotion |8,

20. Sale of Note; Change of Loan Servicor; Notlce of Griovanee; The Note or a partial interest in the Note
(together with this Seourity Instrument) oan be sold one or more times without prior notice to Borrowoer. A sulemight
result in a change in the entity (known as the "Loan Servicer”) thal collests Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servioing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conngstion with a notioe of transfer of servicing. If the Note is sold and therealter
the Loan is serviced by o Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succossor Loan Servicer and are niot assutned
by the Note purchaser unless otherswiss provided by the Note purchaser,

Neither Botrower nor Lender may commenpe, join, or be joined 1o any judicial action (as either an individual
hitigant or the member of 4 class) that arises from the other party's actions pursuant to this Seourity Instrument or that
rlleges thal the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section |35) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notioe to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The potice of
aocceleration and opportunity to oure given to Borrower pursuant to Section 22 and the notice of acceleration given
i Borrowor pursuaot to Section I8 shall be deemed to satisfy the nolice and opportunity to ake corrective aotion
provisions of (his Seotion 20.

21. Hazardous Substances, As used in this Seotion 21: (8) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasolne, kerosene, other flammable or toxice pelroloum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioaotive malerials; (b) "Environsnental Law® means federal
lasys and laws of the jurisdiction where the Property is located that relate to health, safoty or environmental protection:
() "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentel Condition" mecans a condition that can cause, eontribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of uny Hazardous Substances,
or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone olse
to do, anything affecting the Property (a) that is in violation of uny Environmental Law, (b) which creales an
Environmental Condition, or (¢) whioh, due to the presence, use, or relesse of o Hazardous Substance, ¢reates o
condition that adversely affects the value of the Property. The preceding two sentences shall not apply io the
presence, use, or storage on the Property of small quantities of Hezardous Substances that are generally rocognized
to be appropriate to normal residential uses and to maintenanoe of the Properly {including, but not limiied to,
hazacdous substances in consuner products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whichk Borrower has actnal knowledge, (b) any Environmental Condition, movluding but not
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limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
oondition caused by the presence, use or release of a Hazardous Substance which adversely uffeols the value of the
Property. If Borrower learns, or ig notified by any governmenlal or regulalory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affocting the Properly is necessary, Bort owoer shall

prompily take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall oreate any
obligation on Lender for an Environmental Clsanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10 acccleradion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the defanit; {b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cuve the default on or before the date specified in the
notice may result iin acceleration of the sums secured by this Security Instsument and sale of the Property. The
notice shall further inform Borrower of (ke right te reinstate after aceeleration and the right to bring a courd
action to nssert the non-existence of n defnult or any other defense of Borvower to acecleration and sate. IF the
default is not curcd on or before sthe date specified In the notice, Lender at its option may reqaliye immmediate
payment in full of all snans secured by this Security Instrament without further demand and may Involic the
power of sale and any other remedies permitted by Applicable Law, Lender shalk be entitled ¢o coallect s))
expenses incurred In pursuing the remedics provided in this Scetion 22, including, bui not Hmiicd fo, reasonable
attorneys’ fees and costs of title evidence.

If Lender involces the power of sale, Lender shall give a copy of a netice to Borrower in the manner
provided in Scction 15, Lender shall poblish the natice of sale once n week for three consecutive weeks in o
pewspaper published in SHELBY County, Alabhama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County,
Lender shall deliver to the perchaser Lender's decd conveying the Property. Lender or its designee may
parchase tho Property at any sale, Borrower covenants aud agrecs that the proceeds of the sale shall be applied
in tho fellowing arder: (a) 10 all expenses of the sale, including, but not limited to, reasonable attormeys' fees:
(b) to all sums secured by this Security Instruments und (¢) any excess to the person or porsons legally entitled
to it

23. Release. Upon paymeni of ull swns secured by this Security Instrument, Lender shall reloase this Security
[nstrumtent. Borrower shall pry any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rondered and the charging of the fee is pormitted
under Applicable Law,

24, Waivers, Borrower waives ali rights of homestend exeraption in the Property and relinquishes all righis
of eurtesy and dower in the Proporly.
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BY SIGNING BELOW, Borrower acscepts and agrees to the terms and covenanis contained in this Seourily
Instrument and in any Rider executed by Barﬁuwer and recordod with 1.

/e

Roderick B, Williams -Borrower

é?@md gb%om- | - ‘._..!! - ‘ LA
Witness ' Witness
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[Space Below This Line For Acknowladgment)

- £
I, ..a__......éof ’ ) cvan (name of officer),

I P rf ettty sl

whose name is signed to the foregoing } ﬂ'ﬁ/’ rbM ﬂjl

Y

- (document title or desoription),

and who is known to me, acknowledged bﬂfom me on this day that, being informed of the contents of the

LA T rdm et

MWM

~ (document title or description),

he/she executed the same voluntarily on the day the same bears date.

N

Chiven tmder my hand and official seal this o/ day 0f ewmneiecdfO-

o - Lo

Notawry Public

My commission expires: [ -is- 202/

This Instrument Was Prepared By:

Foan QEiginagors ;RICHARD, CRAIG ALVERSON, JNMLIR ID 2 BOBRAFTON, NMLSR ID 109498
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EXHIBIT “A”

Property Description: Lot 3, according to the Survey of Wildwood Park, as recorded in Map Book 5, Page 78, in the Probate
Office of Shelby County, Alabama,

Filed and Recorded

AT TR Official Public Records
;E-.f. //‘—L e Judge of Probate, Shelby County Alabama, County
2 . 4 Clerk

‘| l/" PO €l
% AT Shelby County, AL
"'\v . / 04/28/2020 10:27:56 AM

g & $829.60 MISTI

TLARAN 20200428000164480 SITRS S 37(
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