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DEFINITIONS

Words used in multiPle s_ﬂoticms of this_dooument are defined below and other words are defined in Sections 3, 1}
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Sectio;n 16:

. (A) "'Security Instrument” means this document, which is dated APRIL 21, 2020
with all Riders to this dovument. ' » together

(B} "Borrower"is ASHLEY C. WORTHEN A SINGLE WOMAN

Borrower is the mortgagor under this Seourity Instrument.

{C) "MERS" I8 Mortgage Elootronic Registration Systems, Ine. MERS is a separate corporation that is aotin
solely &s a nominec for Lender and Lender’s succcssors and assigns. MERS i the mortgagee under this Semrltg
Instruntend. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026. tel. 1888) 679-MERS.

M "Lendar™is LIBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATION , -
existing under the laws of  ALABAMA organized and

Lender's addressis 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216

(E) "Neto"means the promissory note signed by Borrower and dated  APRIL 21, 2020
The Note states that Botrower owes Leader THREE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.8. $ 380,000.00 ) plus interest.

mr;m;fr gags%romlsed o puy this debt in regular Periodio Payments and to pay the debt in full not later than

(F) ."Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) "Loan™means the debt evidencsd by the Note i
, Plus interest, any prepayment ‘
the Note, and all sums due under (his Seourity Instrument, plus i]'llﬂl'tf:?p pientcharges andate charges due unde

(H) " "Riders™ means all Riders to this Seourity Instrument that 8
m G b 4
to be executed by Borrower [check box as appliceble): xeouted by Borrower. The following Riders are

-] Adjustable Rate Rider « [X] Planned Unit Dovelopmont Rider
{"1 Balloon Rider [] Biwoekly Payment Ridet

[[] 14 Family Rider (] Second Home Rider

[[] Condominivm Rider [C1 Other(s) [speoify)

(1)  "Applicable Law" means all controlling appl;
Apyl pphoabls fodoral, state and foenl statutes, regulations, ordi
admimistrative rules and orders (that have the effect of Jaw) as well as ol applicable l’in:l? nm»up%alntlgz?:?;i:?::

"
ch)at arc?;::pmmlly gmlatlw Dl;]&.!l, Fees, and Assessments” means all dues, fees, assessments and other charges
¢ imposed on Borrower or the Property by n inti 1ati i
organisation perty by a condominium associntion, homeowners association or similar
t
(K). fleatmnif Funds Trmtst:er" means any transter of funds, other than a transaction originated by check, draft
or sunilar paper instrument, v:rhmh 1# initiated through an electronio terminas, telephonio instrument compt;tar o;
magnetio tapo so as to order, instruct, or authorize a feancial institution to dedit or credit an awou;n. Such t;rm

meludes, but is not limited to, point-of-sale transfe .
: ’ ansiers, awtomated teller machine transactions, t initi
telephone, wire transfers, and automated olearinghouse transfers. " m_wfm hitiated by

(L) "Escrow Items" means those items that arc deseribed in Sect}
tion 3.
(M) "Miscellaneous Proceeds" means any conl |
‘ ) pensation, sottlement, award of damages, or proceeds nai
;hm:? party (other than Insuranwe procecds gaid under the coverapes desoribed in Smtig?S) Ftﬁl; (1) daai:::abt{)alg
Heah uction of, tlwr Pmpertjf; (u)‘ condemnation or other taking of all or any part of the Property; {iii) ¢onveyanc; in
eu n't:ﬁ:dmmatmn; or (wg mme;tmsentations of, or omissions as to, the value and/or condition of the Property

EI;; "Pmrtﬁge Insuran'fa means msurance protecting Lender against the nonpayment of, or defavlt on, the Loan‘

Perledic Payment means the regulerly soheduled amount due for () prinoipal and interest under the Not |
f:)ll:;s (j'll){ ;nygp aAzE:nuuls under Seotion 3 of this Security Instrument. >

means the Reel Estate Settlemont Procedures Act (12 U.S8.C. §2601 '

: _ .S8.C. .ot seq.) wnd its imp] ‘

;z%;d;;;lgt,l :;ﬁ::*a:m X (12 lC }?.R.hI;art 1024), as they might be amended from time to ti?n)e or any acﬁi?tﬁe.:;?ﬁ
vessor ‘00 or regulation that governs the same subject matter. As used in this 'Swuri
"“RESPA" refers to atl requirements and restriotions that are imposed in regard to a *federally rolated l%émlr:rll:;m;
?S;n Lt‘ st:w Loan ;fnoe[s not qualify as a "federally related mortgage loan" under RESPA Sge Tom
ceessor in Interest of Borrewer" means any party that has taken title to the - 'y whethe

parly has assumed Borrower's obligations under the Note and/or this Seourity Insu‘umpeﬂjm | rorfiot

TRANSFER.OF RIGHTS IN THE PROPERTY

This Seourity Instrument secures to Lender: (i) the repayment of the L '

and l‘.IIOdlf:iﬁathnS of the Note; and (ii) the performance yof Borrower's O;;t'e::::tsﬂ];n;m:;:?&lﬁ?mmis
this Seourity Instrument and the Note. For this purpose, Borrower irevooably morigages afntsm j
conveys to MER#? (solely as nominee for Lender and Lenders swhecesgors and  assigns) | aﬁzl t a:
sucoessors and assigns of MERS, with power of sale, the following desoribed property Jocated l?l :I::

COUNTY of SHELRY -

[Tye of Recording Jurindiction) [Name of Recording Jlrlqd}mlmtj |
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a",

which corrently has the address of 112 PERKINS POINTE
[Street;

COLUI:IBIANA . Alabama 35051 (*Property Address");
[City) [Zip Code

TOGETHER WITH all the improvements now or here
appurtenanoe?. and fixtures now or heroafter g part of the pmp:fl;l: eﬁt:edplr;e::ngoa?dr t:&d?tt::n: l:theaa!:m?eml:’
covered by this Seourity Instrument. All of the foregoing is referred to in this Seourity Instrument as the * P’mﬁ ::: :
Borrower MQrsEmda and agrees that MERS holds only legal title to the interests granted by Borrower in this Slt:o J:;
mstruufent, but, if nocessary to comply with law or sustom, MERS (as nomince for Londer and Lender's w:r -
and agsigns) has the right: to exeroise any or all of those interests, inolnding, but not limited to, the right to fomclsgz

and sel] the Property; and to take any action required of L ender includis . _ ‘
thig Seourity Instrument. * er noluding, but not limited to, releasing and canceling

, BORdeWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
wi : . ‘ :
onourbrances of rosord. aiind genorally the title to the Property against all claims and demands, subjsot to any
THIS SECURITY INSTRUMENT combines uniforts covenants for nati |
o - arshindi ‘ pational use and no :
limited variations by jurisdiction o conatitute a uniform seourity instrument covering mln;::ipzrogn rovenants with

UNIFORM COVENANTS. Borrower and Leador covenant and agree ag follows:

L. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, an
E:ﬁr;muiu:ﬁ:rptg nﬂpg 6f,Band intere];st oy, the debt wid:rl:ceyd by the !\?:tge ﬂ;ld &ﬂ:ﬂ%ﬁ?ﬁ:ﬂ?ﬂﬁg
b Note. Dorrower shall slso pay funds for Escrow Items pursuant to Seotion 3, P
!.mdar the Note and this Seoutity Instrument shall’ be made in U.S. cu 'er, 1 | ay{nents P
instruspent reoei\:m:! by Lender as payment under the Note or this Smurityrrle:;{;lmfn'i‘:;:&rfedmg I(:I;Z:t Oll};r
Lender may requirs that any or all subsequent payments due wider the Note and this Smuril;y Instrument be “Elm‘ ,
One or m?m of the follow:ing forms, a3 selested by Lender: (a) oash: (b) money order; (c) certified check banli'n;l 0 ::1
trensurer’s check or cashier' s cheok, provided any such chook is drawn upon an hxstit:,ttiun whose de si;at are i wrod
by a federal agency, instrumenitality, or entity; or (I} Electronic Funds Transfer. PoTi e Mol
‘Payments Are deﬁ!med received by Lender when received at the location designated in the Note or al such oth

location as may be {{emgnatad by Lender in acoordance with the notioe provisions in Section 15, Lender ma Qt ?r
any payment or partial payment if the payment or partial payments ore insufficient to bring the Loan ourrent yLr: :;l "
mday acoepl any payment or partial payment insufficient 1o bring the Loan current, without waiver of a:n s her
hereunder or prejudice to its rights to refuse suoh payment or partial paytoents in the futyre, but meina}rr o c::
?bligawd to apply such payments at the time suoh payments are accepted. If each Periodic Payment is a Iier:ll ssn f
its s;nheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such ima pl;ied t:l 3

untd Borrower makes payment 10 bring the Loan ourrent. If FHorrower does not do so within a reasomlﬂl; perio::o;
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time, Lender shall either apply such funds or return them to Borrower. If not applie ' i
ap]:tliad lo Uy uuts!anding principal balance under the Nole mmediatoly prior tupﬁwc:l:::?: | :Ju: I:th;;t;?i:vt:::t?e
;vh;:ia iorll:}wr m;ght_hava now or in the future against Lender shatl relieve Borrotwer from making payments d;g
[ :;i lrum;l ; ote and this Sourity Instrument or performing the covenants and agreemeonis secured by this Seourity

2. Application of Payments or Proceeds. Exoept as otherwise described in this Seoti
aocept_ed 'aud applied by Lender shall ba applied ixt the following order of priority: (a) il::wri:{:ru’; fl;:llllr Itjtgtl:;ftu's
(b) prmo:?al due under the Nots; (o) amounts due under Section 3. Such payments shall be applied to each Pe iod'B’
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges s: 1:3
to any ?ther amounts due under this Security Instrument, and then to raduce the principal balance of theENt‘)t& "

It Lender reoeives a payment from Borrower for & delinguent Periodic Payment which includss a suffi;iem
arnount to pay any_lattz charge dua, the payment may be applied to the delinquent payment and the late charae, If
more than one Pmocflm Payment is outstanding, Lender may apply any payment received from Borsower %o the
repayment ot‘_the Periodio Payments if, and to the extent that, each payment can be paid in full, To the extent that
;23; exf;zs teomsts alfter the payment is applied to (he full payment of one or more Periodio Paymm'us,-auoh m.:ms m:y
o d];)m - :an}tii :;3 ;tl:arges due. Voluntary prepayments shall be applied ﬁfst to any prepayment charges and then

Any applieation of paymemts, insurance proceeds, or Misoellaneous Proceed incipal d
shall gm u;“len: o;‘ pt;:tpone t;w due date, or ohangoe the amount, of the Periodic Psa;v{:nl:r.:ttflpu e tndor the Note

« Funds for _‘mr?w‘ tems. Borrower shall pay to Lender on the day Periodic Pa '

Note, until the Noto ls'pmd m full, a sum (the "Funds’) 1o provide for payn":ent of amourﬂ;nzz;st“o? d(l;?) :;xif;::
assesaments and other items which can attain priority over this Securily Instrument as a lien oy enoux}:branoe on th
Prop__erty; (b) leaschold payments or ground rents on the Property, if any; (o) premiums for any and all i:mu.urm:u:':3
required l:q:r L?nder.undar Section 5; and (d) Mortgage Insurance prentiums, ifany, or any sums payable by Borrow X
to Ler{der 11 lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Seotjo 131'
These items are catled *Escrow Items." At origination or at any time during the term of the Loan, Lender ma require
that Conunugity Association Dues, Fees, and Assessments, if any, be esorowed by Borrower, an;l such dues yf;zgt;m;
assessments sha.ll be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts t:a be lfd
unc!er t}‘llﬂ Seotion. Borrower shall pay Lender the Funds for Esorow Items unless Lender waives Bm'r':*m!J at
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borcower' s obligation to pay to ng ,
Funds for any or all H:somw Itams at any time, Any suoh waivor may only be in writiog. In the event of such waiv .
Borrower shall pay direotly, when and where payable, the amounts due for any Bscrow Items for which payme;lta; ;’
Fvgnc!s has ba;en wan:ed by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendor may require. Borrower' s obligation to make such payimenis and to pruvidelz;'aej;ei l:
:hall for all purposes be dee:‘med to ‘be a covenanl and agreoment contained in this Security Instrument, as the hr:‘s:

covenant and agreement"' ts used tn Seotion 9. If Borrower is obligated (o pay Esorow Items dir&ctl;{ pa it
a warver, and Borrower fails to pay the amount due for an Esorow Item, Lender may exorcise its rights t:nm .
9 and pay such amouni and Borrower shall then be obligated under Section 9 to repay to-L.ender any such am fOﬂ
Iisan;::i may ravoll:le the wai_wr 83 to any or all Escrow llems at any time by a notice given in accordence with 3;:1;:1
13 m th;:p;:c Ti;:n :vaoatwn, Borrower shall pay to Lender all Funds, apd In such amounts, that are then required

Lender may, at any time, colleot and hold Funds in an atmount (a) sufficient to i
at the time spm{ﬁod under RESPA, and (b) not to exoeed the maxizm::m amount a Iznwdtelt'l ﬁ:?:;:::ﬁfgﬁlgﬁl‘;;ﬁs
L-endor shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendi tures
of fut.ll{;la %‘sar;w Items or otherwise in accordance with Applicable Law. pencies

~ The Funds ghall be held in an institution whose deposits are insured by a [ ' :
ontity (including Lender, if Lender is an institution whose deposils are subi}::usureﬂ?l?:: ?E :l::;}'}:ml‘;m;:mllt{, o
Bank, Lender shall apply the Funds to pay tha Escrow Hems no later than the titvie speoified under RESPA mle,fsr::ialzl
shall not charge Borrawer for holding and applying the Funds, annually analyzing the escrow acoount, or ;.'a'rifyi:;

m- mle Farilly - Fannle Mae/Freddie Mo UNIFORM INSTRUMENT - MERS Doctilagic €Pernny
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless en grosment is muds in wriling or Applicable Law requires inlerest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender oan agroe
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual rocounting of the Funds as required by RESPA,

If thers is a surplus of Funds held in esorow, as definod undes RESPA, Lender shall account to Borrowsr for
the excess funds in acoerdanoce with RESPA. If there §s a shortage of Funds held in escrow, as delined wnder RESP A,
Lender shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount necessary o make
up the shortage in agevrdance with RESPA, but in no more than 12 monthly payments. f thers is a deficiency of
Funds held in sserow, as defined under RESPA, Lender shall notify Borrower ns raquired by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums seoured by this Seourity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. |

4.  Charges; Lions, Borrower shall pay all taxes, assessments, oharges, fines, nnd impositions attributable to
the Property whioh oan sttain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asscoiation Dues, Fees, and Assussments, §f any. To the extent that these items
are Esorow ltems, Borrower shell pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien whioh has priority over this Security Instrument unless Borrower:
(a) agrees in writing fo the payment of the obligation seoured by the lien in a manner acceptable to Lender, but cnly
80 long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proveedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agresment satisfaotory to Lender subordinating the lien to this Securily Instrument. If Lender
determines that any part of the Property is subjeot to a lien which oan attain priorily over this Seourity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay & one-timne charge for a real estafe tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insuvance. Borrower shall keep the improvements now existing or hereafier ereoted on the
Property insured against loss by fite, hazards inoluded within the term " extended coverage,” and any other hazards
including, but not Jimited to, earthquakes and floods, for which Lender requires insurance. This insuranoe shall be
maintained in the amounts (including deductible leveols) and for the periods that Lender raquires. What Lender
reguires pursuant to the preceding sentences oan change during the term of the Loan, The insurance carriar providing
the msuranoe shall bo shosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreusonably, Lender may require Borrower (o pay, in couneotion with this Lom, either: (a) a one-
time chargs for flood zone determination, certifioation and truoking services; or (b) a one-time charge for flood zone
determination and certifieation servicas and subsequent charges each time remappings or similar changes ocour which
reasonably might affoot such determination or certification. Borrower shell also bo responsible for the puyment of
any fees imposed by the Federal Emergenoy Management Agenoy in commection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurance coverage, at
L.ender’s option and Borrower's exponse. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsr's
equity in the Property, or the contents of the Property, againsi any risk, hazard or liability and might provide proater
or lesser coverage than was previously in effeot. Borrower acknowledges that the cost of the insurance ¢Overage so
obtained might significantly exceed the cost of insurance that Borrower could have oblalned. Any amounts disbursed
by Lender under this Section 5 shall bevome additional debt of Borrower secured by this Security Instrument. These

wmmhmmmmmmmmmmﬂmw
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amounts shall bear interést at the Note rate from the date of di \ "
upo?n ::;Ioluw {rom Lender to Borrower requosting payment. Fireretnen mad stull ba pagable, with such leres,

. insurance polieies required by Lender and renewals of such olicies sha) ] ‘
dlsa‘p.prove such policies, shall include a standard morigage clause, andpshall nome l{:dg:‘;a::osgk;:: ::::13'3:; at:
additronal loss payve. Lender shall have the right to hold the polivies and renewal certificates. If Lender requires
?OHOWG}' shall prompily give lo Lender all receipts of paid premivms and renewal notices. 1f Borrower oblai?m an ‘
tor{n of lnsurauce coverage, not othorwise required by Lender, for damage to, or destruction of, the Property auoi
z}l{wy ghall inolude a standard mortgags olause and shall name Lender as mortgagee and/or as an additiuna.l loss

ae. ‘ |
In the event of loss, Borrower shall give prompt notice to the insurance oarrier and Lo
proof of loss if not made promptly by Borrower. Unless Lender and Borrower ommwisnmretei‘;de;r?ﬁ? m::: e
insumu?a proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resto%;lioy
or repair of the Pfoperty. 1f the restoration or repair is soonomioally feasible and Lender' s seourity is not lessenedn
During such repair and restoration period, Lendor shall have the right to hold such insurance prooceeds unti? Lende;'
has i}ad an opportunity to {nspect such Property to ensure the work has been completed to Lender's satisfaction
provndef:l that suoh inspeotion shall be undertaken promptly. Lender may disburse prooceeds for the repairs and
restorat;?n in o gingle payment or in a sories of progress payments as the work is completed. Unless an agreement
is mgde in writing or Applwa'l)le Law vequires interesi to be paid on such insurance proceeds, Lender shall not be
mreﬂ o pay Borrower any interest or earnings on such prooseds, Fees fos public adjusters, or other third partics
retained by B?rmwar shall not be paid out of the insurance prooesds and shall be the sols obligation of Bml-jrmva ’
If the restoration or repair is not economically feasible or Lender' s seourity would be lessened, the insurance roceecll;
shall be applicd to the sums seoured by this Seourity Instrument, whether or not then due witl; the excess, if:;l 1d
10 Bﬁ;;o;:r. Suoh gnzgrama proceeds shall be applied in the order provided for in Sa::liun 2. P
rrower abandons the Property, Lender may file, negotiate and settle vajlable i '

related matters. If B«}_rrewer doss not respond within 30 days ti a4 notice from Lear?gl'e: t;:tlta?li: ;:::::::: c‘:::rl:; t;::sl
off?md to ssttle a ule}:m, then Lender may negotiate and seutle the olaim. The 30-day period will begin when the
notioe 1s given. In cither event, or if Lender soquires the Property under Seotion 22 or otherwise, Borrower herels
assigns to Lender (a? Borrower's rights to any insurance proceeds in an amount not to exoend ll;e amounts un iﬁ
under the Note or 'thts Sec_urily Instrument, and (b) any other of Borrower's rights (other than the right to any re:t[:zld
of tmear_ned premiums paid by Borrower) under all insurance policies oovering the Property, insofar as suoh riplts
are applicable to the coverage of the Property. Lender may use the insurance prooeeds either to repair or reslomg th
Propeé‘ty t:g:o pay amouélts unpaid [undar the Note or this Seourity Instrument, whether or not thes due ;

6 capaney, Borrower shall ocoupy, establish, and use the Proverty as wet's princips i
W{th}p 60 days aller the execution of this Security Instrument and shall oontinits :z occﬁz;rfh:'gr;g::ﬁp:é;?;?:nfe
prinotpal residonce for at least one year after the date of oocupuncy, unless Lender otherwise agrees in writing, Wlfl{'h::
:g::::;lﬁ shall not be unreasonably withheld, or unless extenualing eiroumstances exist which are beyond Borrowor's

7. Preservation, Maintenance and Protection of the Pro ety Inspections. 1 -

damage or.impair }he lf_’mperty, allow the Property to deteriorate ol:' coﬁnﬁt ::'aste on thfolﬁrrr:p‘zgfhwhﬁl::f:? a;;;
Bom?ww 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property f :
daterlor'ptla‘g or decreasing in value dus to its condition.” Unless it is dotermined pursnant to Seotion 5 that m}' irrom
restm:atmn 18 not economically feasible, Borrower shall promptly repair the Property if damaged to avoid Ena it o
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage o, or the talisi:?r
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lande} has reieaseﬁ
proc?eds for such purposes, Lender may disburse procegds for the repairs and restoration in a gingle payl;;mt or in
4 geries of progress payments us the work is completed. If the insurance or condemnation proceeds are not sufficjent

to repair or reatore the Property, Borrower is not relieved of Borrower igati
_ , rrower's obligation f : :
or restoration. gation for the completion of such repair

. A o dhwailinfideral
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Lender or its agent may make reasonable entries upon and inspestions of the Property, Ifit has reasonable cause
Lender may inspeot the interior of the improvements on the Propurty, Lender shall give Borrower nolioe at the tim;
of or prior to sush an interior inspeolion specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gav;
materially false, misleading, or inaccurate information or statervents to Lender {or failed to provide Lender with
rmaterial in'f'onnation) in conneotion with the Loan. Material reprosentations include, but are not limited to
representations conoerning Borrower's ocoupancy of the Property as Borcowver's prinoipal residence. o

9. Protection of Lender's Intorest in the Progerty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Seourity Instrument, (b) these is a logal
proceeding that might signifioantly affect Lender’ s interest in the Property and/or rights vnder this Security Instrument
(such as a proceeding in bankruptey, probate, for sondemnation or Forfeiture, for enfoscement of a lisn which may
attain priority over thiz Sequrity Instrument or to enforoe laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do aud pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights undoy this Securily Instrument, including protecting and/or assessing the value of the Property
and securtng and/or repairing the Property. Lender's actions can include, but are not imited to: (8) paying any aum;
seourad by & lien which has priority over this Seeurity Instrument; (b) appearing in court; and (o) paying reasonable
attof{my{‘ fees to protect its interost in the Property and/or rights under this Security Instriment, including its seoured
posttion in a bankruptoy proceeding. Seouring the Property includes, but is not limited to, entering the Property to
make repairs, change looks, replace or board up doors and windows, drain water from pipes; eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and {s not undeéy any duty or obligation to do so. . It is agresd that
Lender inours no lability for not taking any or all actions authorized under this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower seoured by this
Seourity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and ghall be
payable, with such imterost, upon notioe from Lender to Borrower requesting payment, '

[f this Seourity Instrument is on a leasehold, Borcower shall comply with all the provisions of the lease.
Bortower shall not surrender the leasshold estate and interosts herejn conveyed ox terminate or oancel the ground lease.
Borrower shell not, without the express writton consent of Lender, alter or arnond the ground lease. IF Borrower
?aquifﬁs foe litle 1o the Property, the leaschold and the feo title shall not merge unless Lender agrees {o the merger
in writing. *

18. Mortgags Insurance. If Lendor required Mortgage Insucance s a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effeot. If, for any reason, the Mortgage
{nsurama coverage requited by Lender osases Lo be available from the mortgage tnsurer that proviously provided such
Insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Bosrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance p_reviously in effect, at 4 cost substantinlly equivalent to the cost 1o Borrower of the Morigage Insurance
previously in effect, from an elternate mortgage insurer solsoted by Lender, If substantially equivalent Mortgage
Insurance soverage is not available, Borrower shall continue to pay o Lender the amount of the separately designated
puayments that were due when the insurance ooverage ceased to be in effeot, Lender will accept, vse and retain these
payments asq non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable
{whmhstnnding the (ot that the Loan is ultimatély paid in full, and Lender shall not be required to pay Borrowey an:;
interest or carnings on suoh loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer- solected by Lender again
becomes aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 1 oondition of making the Loan and Borrower wag
required lto make s?paratfaly desighated payments.toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effeot, or to provide a non-refundable loss roserve, untjl
Lender's requirement for Mortgage Insurance ends in accordance with any written agresment between Bormw;r and
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L.ender orovidng for such termination or until termination is required by Applicable Lav. Nothing in this Seotion  -..
.+ aifbots Borrower's obligation 1o pay interest at the rate provided in the Note.

‘ Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it mav inour
if Borrower does not repay the Loan as agreed. Borrower is not a pacly to the Mortgage Insurance.

Mortgage insurers ovaluate their total risk on all suoh insurance in force from time to time, and may euter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. Theée
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (whish may inslude funds obtained from Mortgage Insurance premiums).

' As a result o;f these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate ofany of the foregoing, may receive (diroctly or mdireotly) amounts that derive I"rm':1 (or might
be oharacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyin
I};e []?;o;ntgageﬂim?:]?t*a riSkll or rec[ilucing losses. If such agreement provides that an affiliate of Lender takes a sharge
0 surer' s risk in exchantge for a share of the premin : " "
 coptivs rebsan." Port eﬁ p ms paid to the insurer, the atrangement is often termed

(%) Any such agreements will not affect the amounts that Borrower has agrecd (o
Insurance, or any other tevms of the Loan. Such agreements will not increase thag:ﬁeunt gﬁr::‘eﬂ:;;g;ﬁ
for Movtgage Insurance, and ¢they will not entitle Borvower fo any refund,

() Any such agreemenis will not affeet the rights Borrower has - If any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve cortaln disclosures, to request and obtafn cancollation of the Mortgnge Insurance, to have the
Mortgage Insurance terminatod automatically, and/or to vecelve a refund of any Mortgage Insurance premiums
that t;:m :mmed at :Ilc time of such cancellation or termination.

. Aszsignment of Miscellaneous Proceed . i "
s b::agid e o Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
‘ Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property
if the restoration or repair is economically feasible and Lender's securitv is not lessoned. During suoh repair an:i
rosloratiqn period, Lender shall have the right to hold such Miscellaneous Prooeeds until Lendor has had an
opportunity to inspeot suoh Property to ensure the work has been completed to Lender's satisfaction, provided that
sur,:h inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement
OF in & serics of progress payments as the work is completed. Unless an agrecment 1s made in writing or Applicable
Law requires interest to be paid on suoh Misoellaneous Proceeds, Lender shall not be required to pay Borrower an
interest or earnings on suoh Misesllaneous Proceeds. [f the restoration or repair 15 not economieally fensible o);
}.,c::der's sfwtilimuld be Izssa"l:led, the tﬁ{isaellaneous Proceeds shall be applied to the sums sesured by this Seourity

nstrument, w or not then due, with the excess, if any, paid 1o : i =-
be applied in the order provided for in Section 2. oI porrower. Sush Misoslluneous Prooceds shall
‘ In the event of a total taking, destruction, or loss in value of the Propert . the Miscellaneous P
applied to the sums seoured by this Security Instrument, whether ot not me: due, with the excess 1‘?:‘:6:3 Shalcll v
Borrower. ’ ' $ pate

In the event of a partial taking, destruction, or loss in valie of the Property in whic '
the Property immediately before the partial taking, destreotion, or loss in valul?:sy&qual f:) :rt;l:e:?;: ?l::kt?e?n?:u?rf
of the sums sscured by this Security Instrument immedistely before the partial taking, destruction, or 1oss in value
unless Borrower and Lender otherwise agree in writing, the sums scoured by this Security [nstrum:;l shall be raduce[;
by the amount of the Miscellaneous Procseds multiplied by the following fraction: (8) the totul amount of the sums
scoured npmﬁ:gely before the partial taking, destruction, or loss in value divided by (b) the fair market vatue of the
Property immediately before the partial taking. destruction, or losg in value. Any balanve shall be paid 1o Borrawer

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value O'f'
the Propyty immediately before the partial taking, destruction, or loss in value is less than the mrount of the sums
seoured immediately before the partisl taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree (n writing, the Miscellaneous Procee : ' i
ogres in 4 me oo Misoal ds shall be applied to the sums secured by this Seourity Instrument whether
| If the Property i3 abandoned by Borrower, or if, after notice by Lender to Borrow ‘

dafined irf t{w next sentence) offers to make an eward to suitle abglaim for daBrmi;:; ggﬁ?\iﬁ ?"pﬂjioxnrg; ﬂrtyd(?a
Lender th!nn 30 days after the date the notice is given, Lender is authorized to colloot and apply the hﬁscel?::eouz
Proaceds eltl}er to restoration or repair of the Property or to the sums secured by this Security Instrument, whethe;‘
or not then due. “Opposing Party" means the third party that owes Borrowver Miscellaneous Proseeds or the part
agamsBlo whom Bngﬁ\zzr ha; a right of action in regard to Miscellaneous Proceeds. P
| rrower, n default if any action or proceeding, whether oivil or criminal. i ' /
Judg‘mmt, could result in forfeiture of the Property or mhcrnlgawrlal impairment S'T;dd;:'ssﬁfeﬁ;thiﬂ;, t}l::: %::del! ,
or tights tinder this Seourity Instrument. Borrower can oure such a defauit and, if aoceleration has ocourred rain,:r ty
As provided in Section 12, by causing the action or proceeding to be dismissed with a reling that lniLendea':
judgment, preoludes forfeiture of the Property or other material impairment of Lender's interest in the Propert 1;)
ftght:s under this Security Instrument, The proceods of eny award or olaim for damages that are altributabllzz loythr
tmpairment of Lendec’s interest in the Property are hereby assigned and shall be paid to Lender. ;

All Miscellaneous Proceads that are not applied 1o restoratio I . 4
order provided for in Section 2. PP n or repair of the Property shall be apphied in the

| 12. Borvower Not Released; Forbearanece By Lender Not a Waiver, BExtensi i

madlfioﬂti?n of amortization of the sums secured by this Seourity Instrument granted E?; I?EI:EZrntszs:oP\:z:n ::I:t:: 1'
Successor in Interest of Borrower shall not operate to release the hbility of Borrower or any Successors in Inleres};
of Borrower. Lender sh_all not be required to commence pr oooedings against any Successor in Interest of Borrowe
or to refuse to extend time for paymont ot otherwise modify amortization of the sums seoured by this Seourit r
[nstrument by reason of any demand made by the original Borrower or any Sucoessors in Interest of Borrower. A ;
forbearance by Lf-.nder in exeroising any right or remedy inoluding, without limitation, Lender's accepta‘ 113;
payments from thitd persons, entities or Sucoessors in Interest of Borrower or in amownts iesa than the am ntooho
due, shall nol be a waiver of or preclude the exercise of any tight or remedy. e

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Beund. Borrower oovenants and a
that Borrower' s obligations and liability shall be Joint and several. However, any Borrower who co-3igns this Sengr?fs
Instrument but does not exeoute the Note (a "cossigner"): (a) is co-signing this Security Instrument only to mort l;“ .
grant and convey the co-signer's interest in the Property under the (erms of this éemrity Instrument; (b) iﬁ Eﬂ.t
;?;inx:;? g:gljgatedt 1o piay ;he ﬂ;s s;nu;ad by this Seourity Instrument; and (c) aprees that Lender an;l any otgzr

gree to extend, modify, forbear or mak | i s of thi \

Imrumt e Mo o, mod c}:a b 601::«513 .nny dccommodations with ragard to the terms of this Seourity

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's

obhgations under this Security Instrument in writing, and is a '
' . pproved by Lender, shall obtain all of Bo 'S 11
and benefiis under this Seourily Instrumen(. Borrower shall not be released from Borrower's nbligatiar;:;::lt lfalgg?lt;

undﬂr_this Jecurity Instrument unless Lender agrees to such reloase in writing. The cov f thi
‘Sec-nnty Instrument shall bind (except ag provided in Seotion 20} and benat‘?t the 3u§mﬁf$ ai%ri;:;l 3? 1;::(:1113
I4. Lean Charges. Lender may chorge Borrower feos for services performed m connection with Borrow BT‘
flefaulr.. for the pu::pa‘sa of protecting Lender's interest in the Property and rights under this Seourily Immlmer ts
including, but not kimited lo, altorneys' fees, property inspection and valuation foos. In rogard to any other feu 6:111*
absenoe of express autherity in this Security Instrument to oharge a speotfic fee to Borrower shall not be mmiiueﬁ

as a prohibition on the charging of suoh fes, Lender may not charge f pTess 1t .
Instrument or by Applicable Law, y ge fevs that are expressly prohibited by this Seourity

then: (a) any such loan charge shall be reduced by the amount neoessary 1o reduce the sharge to the permitied limit:

and (b) any sums already collested from Borrower which exceaded " ' '
' . ) permitied limits will be refunded to Bo
Lender may choose to make this refund by reducing the prinoipal owed under the Note or by making a direct p;;?g:;i

P
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to Borrower. If a refund reduces privoipal, the reduction will be treated as a pactial prepayment without any
prepaym;'mmtge flwlllel!:;r or not 4 prepayment chargs is provided for under the Nole). Borrower's acceplance of
any such refund made by direct paymsnt to Borrower will oonsti ‘ ' ) i
A suahywerclmprgﬁ | onsitute a warver of any right of action Borrower might

g 15. Notices. All notioes given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Boreotwer in conneotion with this Security Instrument shall be deemed to have been given to
Borrower wien mailed by first olass mail or when actually delivered to Botrower's notics address if sent by other
means, Notioe to any one Borrower shall constitute notiss to all Borrowers unless Applicable Law expressly requires
otherwise. Tl‘{e hotice address shall be the Property Address unless Borrower has designated a substitute notice
addrPss by notice to Lender. Borrower shall promptly notifv Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Boreower shall on ly report a change of address
through thaf specified prooedure. There may be only one designated notice address under this Seourity Instrument
at any one ime. Any notice to Lender shall be given by delivoring it or by mailing it by first olass mail to Lender's
ad'dress* stated herein unless Lender has designated another address by notice 10 Borrower. Any notiod in connection
with this Sesurity l:nstrument shall not be deemed to have been given to Lender until actually received by Lender
If any uotice required by this Seourity Instrument is also required under Applicable Law, the Applicable Lm\"
mqulr::mgt will siitisfg the ;orresponding requirement urider this Seourity Instrument.

- Loverning Law; deverability; Rules of Construction. This Sesurity Instru g

fe-:.:teral la\:.f tnd the law of the jurisdiction in which the Proporty is looated. Ml?:ights atﬁ?ﬁligzlgoz ig;fa?:jd?z
this ?qaunty Instrun}mt are subject to any requirements and limitations of Applicable Law. Applicable Law might
explioitly or implic:u]]t- allow the parties to agree by oontract or it might be silent, but such silence shall not be
constraed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstriwment or the Note oonfliels with Applicable Law, suoh conflict shall not affoot other provisions of this Seourit
Instrument or the Note which can be given effect without the conflioting provision. ’

As used in this Security Instrument: (a) wotds of the masouline gender shall mean and include corresponding
noeuter words ot words of the feminine gender; (b) words in the singular shall mean and inolude the plural and vice
vorsa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrvowet’s Copy. .Borcower shall be given one oopy of the Note and of this Security Instrument.

18. Transter of the Properly or a Beneficial Interest In Borrower. As used in this Section 18, " Interest in
the Property® moans any legal or beneficial interest in the Property, including, but not Jimited to Iho*se banat:icial
interests transferred in a bond for deed, contract for deed, instatlment seles contraot or asorow agréement the intent
of which is the transfer of title by Borrower at a future daie to a purchaser. | ’

If all or any part of the Property or any Interest in the Propesty is sold o ‘ '
natural person uqd o beneficial interest in Borrower is sold oy trinrstl?erred) wit;;;t:nzfm gr;ff :'rrri‘:t‘::re:nl;:;ta
Lender may tequire immediate payment in full of all sums seoured by this Security Instrument. However, this optio .
shall not be exercised by Lender if suoh exercise is prohibited by Applicable Law. ' P

| If Lender oxeroises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a
period of not {ess than 30 days from the date the notics is given in ascordance with Soction 13 within which Borrower
I‘;IIEJSE pay alt sumns securefl by this Seourity _In steurnent.  If Borrower fails (0 puy these sums prior to the ¢Xpiration olf
L .::S}Zg}r?::;u l.:ender may invoke any remedws‘ permitted by this Sacmi;y [nstrument without Further notice or demand

12. Borrewer's Right to Reinstate After Avecleration, If Borrower meels ¢erta; iti
have the right to have enforeement of this Security Instrument discontinued at any :ﬁ?:r‘;:ﬂzﬂtﬁ ﬁg;twﬁ‘?h? )
five days. before salo' of the Property pursuant to any power of sale eontained in this Seourity Instroment: (b) 'sa:l:
?ther period as :}pp{xc?ble Law might speoify for the termination of Borrower's right to reinstate; or (¢) ;nlry of a
judgment enforcing this Security Instrumient. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Seourity Instrument and the Note as if no acceleration had ocoourred; () cures any default
of any ot_her Sovenants or agreoments; (¢) pays all expenses incurred in enforcing this Seourity Instrument, includin
but not limited to, reasonable attorneys' fees, property inspection and valuation tees, and other fees incurred for tgc
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purpose of proteoting Lender’ s interest in the Property and rights under this Security Instrument; and (d) takes such
#otion as Lendor may reasonably require (o assure that Lender's interest in the Property and rights under this Seourity
Instrument, and Borrower' s obligation to pay the sums secured by this Securily Instrursent, shall continue unchanged

L-ender may require that Borrower pay suoh reinstatement sums and expenses in one or moré of the following forms,
as se!acted by Lender: (a) oash; (b) money order; (¢) certified cheok, bank shieok, {reasurer's oheck or casltior's chaok'
provided any such oheok is drawn upoit an institution whose deposits are insured by a fedoral agenoy, inatrumentalit];
or entity; or (d) Electronic Funds Transfer, Upon reinstalernent by Borrower, this Securi ty Instrument and o bligations
seoured heroby shall remain fully effeotive as if no acceloration had occurred. However, this right to reinstate shal)
not apply in the case of acoeloration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) oan be sold one or more times without prior notice to Borrower. A salemight
resutt fn a change in the entity (known as the *Loan Servicer”) that collects Periodio Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Seourily
[nstrument, and Applicable Law. There also might be one or more ochanges of the Loan Servicer unrelated to 3 sale
of the Note. Ifthere is a change of the Looan Servicer, Borrower will be given written notice of the change whioh will
state the name and address of the new Loan Servicer, the address 1o which payments should bo made and any other
information RESPA requires in conneotion with a notice of trunsfer of servioing. If the Note is sold and thereafter
the Loan is serviced by aLoan Servioer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serviaer or be transferred to a sucoessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purohaser.

. Neither Borrower nor Lender may comsmence, join, or be joined to any judicial aotion (as either an individua]
hitigant or the member of a ¢lass) that arises from the other parly's aotions purswant to this Security Instrument or that
nlleges that the other party has breached any provision of, or any duty owed by reason of, (his Seourity Instrument
wntil 311’0]’] Botrower or Lender has notifiad the other party (with such notice given in compliance with the requiramant;
of S_mtmn 13) of such alleged breaoh and afforded the other party hereto a reasonable period after the glving of such
notice to take corrective action. If Applicable Law provides a time period which must elagse before certain action
con be tgkan, that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of
?coBaLeratmn and oppo_rtun;ily to c;:;e Iglnier; to Borrower pursuant to Section 22 and the notice of acooleration given
O Dorrower pursvant to Section 18 shall be deemed Lo sats ' ity to tak ' '
noviaioms of (i Socbon 20 satisly the notice and opportunity to 1ake torreotive aotion

21, Huzandous Substances. As used in this Section 2(: (@) "Hazardous Substances” are

defiu?d a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fotlom?sﬁﬁix?

gasoh‘na. km-osfn'{e, other flammable ét toxic petroleum products, toxic pestioides and herbioidos, volatile aclvents‘

tnateriols containming asbestos or formaldehyds, and radioactive materials; (b) *Environmental L;w" means fedﬂrai

jaws and !aws of the jurisdiction where the Property is looated that relate to health, safety or environmental protestion:

g:t)w:inwmu:lmﬂtal Cle;n;g;" incl;des any response aotion, remediel action, or removel action, as defined ir;
nmental Law; an an "Environthental Condition* means ;

otherwise tigass an Eviroruontal Clorer a condition that con cause, contribute 0. of

- Borrower shall not cause or permit the presence, use, disposal, storage, or release of an )

or threaten loi release any Hazardous Substanoes, on or in the Property. Bﬁrmwer shall not dﬁ.H::: :?;::: f::;?:z: :T:;

to d_o, anything at‘t‘a?tmg the Property (a) that is in violation of any Environmental Law (b) which orentes an

Enwi‘c:nmental Condition, or (c¢) which, due to the pregsence, use, or relsase of a Hazarda:m Substance, create

conditton (hat adversely affects the value of the Property. The precoding two sentences shall xo ap;frly to fh:

z:e::m;;r use,‘otre 3::“3& onlthc'?;bper’;y of small quantities of Hazardous Substances that are generally recognized
appropria normal residentsal uses and to mainte | " imi

aztecons subslanges in comtounts et nanes of the Property (including, but not limited to,

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Rro
: perly and any Hazardous Substa
or Environmenta] Law of whish Borrower has actual kno wledge, (b)any Bnvironmental Condi}trion, ineluding but 1:1?:
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limited to, any spilling, leaking, discharge, release or threat of Telense of any Hazardous Substance, and (¢} any
pondition saused by thy presence, use or rotease of ¢ Hazardous Subsianes which ndverasly aflects the value of the
Property. If Borrower learns, or is notified by any governmenta! or regulatory authority, or any privaie party, that
any rexoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmenta! Law. Nothing hereln shall oronte Aty
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Accoleration; Remedies. Lender shall glve natice to Borrower prior to acceleration following
Borrower's breach ofany covenant or agreement in this Secuyity Instrament (but not priorto acceleration under
Section 18 anless Appheable Law pravides otherwise), The notice shiall specify: {(u) the default; (b) the action
requived to cuve the default; () a date, not less shan 30 days from the date the notlee s glven ta Borrower, by
which the default mnst ho cured; and (d) that Failore to cure the default on or before the date specified In th;
notice may result in acceleration of the sums secuxed by this Security Instrument and sale of the Property, The
notice shall fuxther informs Boxrower of the right o reinstate after acceleration nnd the right to bying a couwrt
actlon to assert the non-existence of & default or any othor defense of Borrower to acceleration and sale. If the
defanlt is not cured on or hefore the date specified In the notiee, Lender nt {is option may require irnmediate
payment in full of all sums secured by this Security Instrument without facther demand and may knvole the
povwer of sale and any other romedien permitied by Applicable Law. Lender shall be entltled to collect all
expenses incorved In pursulng the remedies provided in this Sectlon 22, inclu disig, but not fimited to, reasonable
attomays’ Fees and costs of tlife evidence.

If Londer Invekes the power of sale, Lender shall give a copy of a notlce to Barrower in the manner
provided im Section 18. Lender shall publish the natice of sale onee n week for three consceutive weeks it »
newspaper published In  SHELBY County, Alabama, and therenpon shall seli the
Property to the highest bidder at public wuction at the front door of the County Courthonse of this County,
Lender shall deliver to the purchaser Lender's deed conveying ihe Property, Lender or fts designee may
purcivase the Property at any sale. Borvower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (u) to all expenses of the sale, including, but not limited to. veasonable utdorneys’ foes:
:jh) to all sums secured by this Socarity Instrument; and (¢) amy excess to the pevsen o persons legally entitled

o if,

23, Relense. Uponpayment of all sums secured by this Seourity Instrument, Lender shall relesso this Security
[nstruruent. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for relansing this Security
Instrument, but only if the fee is puid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Watvers. Borrower waives all cights of homestead exemption in the Property end relinquishes all rights
of curtesy and dower in the Property,
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Property Description: Lot 19, according to the survey of Perkins Landing, Sectors 1 and 2, as recorded in Map Book 27, Page
33, in Probate Office, Shelby County, Alabama.

Survey Waiver
File No.: 2020-286
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21lst day of

APRIL, 2020 , and i3 incorporated into and shall be deemed to amend and
Sl;lpplemﬂnl the Mon:lgage, Deed of Trust, or Seourity Deed (the *Security Insirument”) of the same date
given by the undersigned (the *Borrower*) to seoure Borrower's Note to  LTBERTY MORTGAGE |
CORPORATION, AN ALABAMA CORPORATION

(the "Lender") of the same date and covering the Property desoribed in the Security Instrument and located at:

112 PERKINS POINTE, COLUMBIANA, ALABAMA 35051
[ﬁ'opmy Address)

Tho Proporty includos, but is not limited to, a pareol of land improved with a dwelling, togother with other

suoh parcels and certain common areas and facilitios, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the *Declaration”). The Property is a part of & planned unit development known as

PERKINS LANDING
[Nwme of Plauned Unit Develepiaont]

(the "PUD"). The Properly also includes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilitios of the PUD {the * Owners Assooiation"
sooation
uses, benefils and proveeds of Borrower's interest. ) o the

PUD COVENANTS, In addition to the covenants snd agresments made 1 the Security Instrument,

Borrower and Lender further covonant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's

Consfitumt Documents. Tl'w "Constituent Documents® gre the (i) Declaration; (ii) articles of ncorporation
trust instrument or any squivatent document which oreates the Owners Assooiation; and (iii) any by-laws or

other rules or regulations of the Owners Association. Borrower shall
. promptly pay, when due, all dues g
assessiments imposed pursuant to the Constituent Documents. ™

B. Property Insurance. So long o the Owners Association maintains, with a generally accepted

insurance oarrier, a "master” or "blanket® polioy mswring the Property which is sati sfactory to Lender and

M’ ULT’SH.?A 1'E PUD R'DER "'WB‘" le Eﬂr “’.l binm Hiumﬂmn_ﬂﬂﬂwmw" &
Farria Mae/Freddle Meo UNFORI:H RaUMgNT . DuocMagic €7prmms
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which provides insurance coverage in the amounts (including deductible levels), for the pariocis, and against
loss by fire, hazards included within the lerm "extended coverage,® and any other hazards, including, but
not limited lo, earthquekes and floods, for which Lender reyuires insurance, then: (i) Lender waive; the
provision in Seotion 3 for the Periodio Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Saction $ to mainiain propetty insurance
soverage on the Property is deetned satisfied to the extent that the required coverage is provided by the
Owners Association polioy.

g}hal Lon;ihur!ll‘ﬂquirzs us:l: condition ol thiy waiver can change during the (erm ol the loan.

reower shall give Lender prompt notice of any lapse in requi " i

by the maste o bl poliny.p P : y Japse in required property insurarice coverage provided

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Botrower are

hereb? assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Seourily Instrument, whether or ot then due, with the excess, if any, paid to Borrower,

C. Public Llability Insurance, Borrower shall take such actions as may be reasonable to jnsure
that the Owners Association maintains a public lability insurance poliey aoceptable in form, amount, and
extont of ooverage to Lender. |

D. Condem nittian. T}w proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of alt or any part of the Property
or the common areas and facilities of the PUD, or for any conveyanoe in lisu of condetnnation, are hereby

assigqed and shall be paid to Lender. Such proceeds ghall be applied by Lender to the sums secured by thy
Security Instrument as provided in Section 11.

| E. !.ender's Prior Consent. Borrower shall not, exoept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termma!ion of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the cass of a taking by condemanation or eminent domain: (1i) any
amendment to any provision of the "Constituent Documents” if the provision is for the oXpress bonefit of
Londer; (ii1) termination of professional management and agsumption of self-management of the Ownoers
Assooiation; or (iv) any action which would huve the effeot of rendering the publio liability insutance’
coverage maintsined by the Owners Assosiation unaceeptable to Lender.

F. Romaedies. 1l Borrowar does not pay PUD dues and assessments when dute, then Lender may pay
them. Any amaounts fllsbursed by Londer under this paragraph I shall become additional debt of Borrower
seoured by the Security Instcument. Unless Borrower and Lender agree 1o other terms of payment, these

amonnts shall bear interost from the date of disbursement at the Note rate and shall be pryable, with interest,
upou nohice from Lender to Borrower requesting payment.
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Rida?Y SIGNING BELOW, Borrower aooepts and agrees to the terms and covenants conleined in this PUD

SO 4 i

et By reyy | a0 300 18 V00 04 04 090 PRI b 00 g rmpary iy S (Seﬂl)
Ashley Worthen -Borrower
\{ ‘i Filed and Recorded
\}T—""‘"— s )C;';‘gl Official Public Records
_:;. //‘_1 =y Judge of Probate, Shelby County Alabama, County
4, |1 /.I ? ii",' | Clerk
| PR Shelby County, AL
N 04/27/2020 12:04:44 PM
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