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MORTGAGE

MIN: 100584600000031541 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Seotion 16.

(An) "&Cllﬂtjf Instrument® means this documcnt, which is dated MARCH 26; 2020 . tggethgr
with all Riders to this document.
(B) "Borrower"is RANDAL S. MOSES AND JENNIFER R. MOSES HUSBAND AND WIFE

Borrower 18 the mortgagor under this Security Instrument.
(C) "MERS" _is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Sccurity

Instrument. MERS js organized and existing under the laws of Delaware, and has an address and telephone aumber

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender™is LIBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATION organized an:i

existing under the laws of ALABAMA
Lender's addressis 200 WILLYAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216

{E) "Note" means the promissory note signed by Borrower and dated MARCH 26, 2020
The Note states that Borrower owes Lender THREE HUNDRED FORTY-THREE THOUSAND AND

00/100 Dollars (U.S, $ 343,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pav the debt in full
APRIL 1, 2080 : pa) : not later than

(F) YProperty' means the property that is desoribed below under the heading “ Transfer of Rights in the Property. ”
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(G) "Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late oh
' ' arges due un
lhe Note, and all sums due under this Security Instrument, plus interest, 8 B det

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The followi i
' : owing R
to be exeouted by Borrower {check box as applicable]: ing Riders are

{ ] Adjustable Rate Rider [X] Planned Unit Development Rider
{ 1 Balloon Rider [ ] Biweekly Payment Rider

[] 1-4 Family Rider [.] Second Home Rider

L1 Condominium Rider [] Other(s) {specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law : ’ -ap; judiot
i | ( ?c f law) as well &s all applicable final, non-appealable judioial
(J) "Communlty Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges
that are 1fnpnsed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K}' “Flecironlc Funds Transfer" means any transfer of funds, other than a Iransaction originated by cheok, draft
or snm!ar paper instrument, which is initiated through an electronic terminal, lelephonic instrument, computer o;
magnetic lapo so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated olearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(hp "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
Wlwn of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyanc; in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property
(N) "Mortgage Insurance™ means insurance protecling Lender against the nonpayment of, or default on, the Loan'
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde; the Note.
plus (i1) any amounts under Section 3 of this Security [nstrument. |
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjecl matter. As used in this Security Instrument
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related morigage loan':
even if the Loan does not qualify as a "federally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower” means any pariy that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sec?r_ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions
aﬂf.d modifications of the Nots; and (ii) the performance of Borrower's covenants and agreements under
this Seowrity Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELBY :
{Type of Recording Jurisdiction} {Name: of Recording Jurizdiction)
A o o ,umFonM'Nsrﬂ.mas e o————————————— N
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SEE ATTACHED

which currently has the address of 4040 MILNERS CRESCENT
[Strest]

BIRMI‘NGI-IAM , Alabama 35242  ("Properly Address™):
[City} |Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also b;
covered by this Security Instrument. All of the foregoing is retesred to in this Security Instrument as the *Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
mMent. but, if necessary to comply with law or custom, MERS (as nominee for Leuder and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreslose
and sell the Property; and to take any action required of Lender tneluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenanis for national use and hon-tmiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymentofPrincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prinoipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Pay ments due
Emder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument mcei'{ed by Lender as payment under the Note or this Secunity Instrument is returned to Lender unpaid
Lender may require that any or all subsequent payments due under the Note and this Security Instrumeni be made ix;
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check
ireasurer’ s cheok of cashier’s check, provided any such check is drawn upon an institution whose deposits are insurc&
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

‘Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the L.oan current. Lender
may accept any payment or partial paymeat insufficient to bring the Loan current, without waiver of m{y rights
her?under or prejudice 1o its rights to refuse such payment or pertial payments in the future, but Lender is not
?bligamd to apply such payments at the time such payments are accepted. If each Periodic Paymenl is applied as of
its scheduled due date, then Lender need nol pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Bosrower does not do so within a reasonable period of

*
I LA it
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time, Lender shall either apply such funds or retumn them to Borrower. If nol applied earlier, such funds will be
applied to the outstanding principal balancs under the Note immediately prior to foreclosure. No offset or olaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acoepled and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note;
(b) principal due under the Note; (o) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymeni and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cen be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymeuts, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encunbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section $; and (d) Mortpage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in sccordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Seotion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be doemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agroement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Seotion
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a Federal agency, instrumentality, or
entily (inoluding Lender, if Lender is an institution whose deposits are so insured) or in aeny Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the lime speoified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law ' -'
such & charge. Unless an agreement is made in wriling or Applicable Law l‘&ﬁﬁil’ﬁb‘ interest ::)e :::leis?: f;l: ‘;’un::ll;e
!..endo:r 'shall nol be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without char egr: e
annuallfa:umm?ting of tlhe F;nnds as required by RESPA. o o
re 1s @ surplus of Funds held in esorow, as defined under RESPA, Lender *
the excess funds in accordance with RESPA. Ifthereis a shorlage of Funds held in escrﬁ:]lasmd?;::t;?uﬁlt:;}gPir
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender th; amount necessary to mak;
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defflzienc of
F‘:.lal;;ls held I]I_,] escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borro{ver
s:l.z m{;::ﬁ‘ ;; p:;afne;ntll: amount necessary to make up the deficiency in accordance with RESPA, but in no more than
oy F:.:::sn 'mn;ni ?HZT:.of all sums seoured by this Security Instrument, Lender shall promptly sefund to Borrower
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ) it ibu
the Prope{ty which can sttain priority over this Security Instrument, Ieaiehold p;yax:mlzt:::‘;l I::mgt:zi;:g t::lrt,t‘:i?:h:l:z
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ite
are Es;::uw Ilen;,,£l ﬁorrowerl shall pay them in the manner provided in Section 3. "
rTowWer promptly discharge any lien which has priority over this Securi ‘er!
(2) agrees in writing to the payment of the obligation sccuraf by lh:: lienina ma::;:‘ict;s;::l;?: r:; ﬁl:sdse? ft::’::l;
s0 long as Borrow?r 15 performing such agreement; (b) contests the lien in good Faith by, or defen&s against
¢nf?rcement of the !a_en in, legal proceedings which in Lender's opinion operate (o prevent the en’forcament of thge lien
while th?se proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the *llﬁll an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines tha*t any part of the Property is subject to a lien which can attain priority over this Securitj; Instrument
Lender may give ?ormwer a notice identifying the lien. Within 10 days of the date on which that notice is iven’
Borro;verdshall satisfy _theBlieu or take one or more of the actions set forth above in this Section 4. B
ender may require Borrower (o -t : verificati : !
ssed by Lonis ?n cgnneoﬁon o thils)a]ir:a :w time charge for a real estate tax verification and/or reporting service
3. Property Insurance. Borrower shall keep the improvements now existi
!’rOpe{ty insured against loss by fire, hazards includcfi within I:he term " extended ea?esra; Ee;zadﬂ:t:;:;zdh::a:g:
mc!udng, b.ut not limited to, earthquakes and floods, for which Lender requires insurance.j This insurance shal] be
man{tamed in the amounts (including deductible fevels) and for the periods that Lender requires. What Lender
sequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier rovidin
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which fight shalgl
qot be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan:either' (&) a one-
tme cl{arg? for flood zone determination, certification and tracking services; or (b) a one-time charge for‘ﬂood zone
determmahoq and certification services and subsequent charges each time remappings or similar cha nges ocour which
:i;s?.l::::y nug:; ab;&t;t s;cld'n de:eguinatien or certification. Borrower shali also be responsible for the payment of
mpos ¢ Federal Emergency Management ' ion wi "
determination resulting from an objec!ison b))r' Borrog:.wr. pacry i comeotion with the review of " flood zone
1f Borrower fails to maintain any of the coverages described above, Lender may obtain i
Lender's option and Borsower's expense. Lender is under no obl igation to purahas: nn‘;mpamcun IPsﬁ;tn;ﬂp:O;'e;ﬁ::!::
of coverage. Therefore, such coverage shall cover Lender. but might or might not prt;tect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pr;vide reater
or lﬁsser coverage than was previously in effect. Borrower acknowledges (hat the cost of the insurance coverga 8 so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbfrsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest
upon notice from Lender to Borrower requesting puyment, i
| All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee annd/or as an
addilional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains anyjIr
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an addition;l loss
paytce.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ma)-f make
Prcot' of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restor;tion
or repair of the Property, if the restoration or repair is economically feasible and Lender's ssourity is not lessened.
During such repair and restoration period, Lender shall have the right {0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repars anti
restoration in a single paymont or in a series of progress payments as the work is completed. Unless an agreement
is m?de In writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
reC]lflred to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowerl
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceed;
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. |

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowes hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
vuader the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicsble lo the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts vnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
prinoipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
eonsenll shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Bor;ower' $
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borr?wcr.is restding in the Property, Borrower shall maintain the Property in order (o prevent the Property from
detsriorating or deoreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
resmfatiou 13 not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relensed
proc?eds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restors the Property, Borrower is not relieved of Borrower's obligation for the complelion of such repair
or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection speocifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan epplication process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurste information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's accupanocy of the Property as Borrower's principal residence,

9. Pretection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a prooeeding in bankruptoy, probate, for condemnation or forfoiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instroment, including protecting and/or assessing the value of the Property,
and securing end/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entermg the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have (0 do so and is not under any duly or obligation to do so. It is agreed that
Lender incurs no Jiability for not taking any or al} actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seotion 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate {rom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymont.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lsase.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee litle to the Property, the leasehold and the fee title shall wot merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsursnce in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available From the mortgage insurcr that previously provided such
insurance and Borrower was required 10 make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance co verage ceascd to be in effect, Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of tnaking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-retundable Joss reserve, unti)
Lender' s requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Lasw. Nothing in this Section
10 alfeots Borrower's obligation 10 puy interest al the rate provided in the Note.

Mortgsge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such tnsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreaments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may bave available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another Insurer, eany reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance p remijums
that were uneamed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shail be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the Property,
\f the restoration or repair is economically feasible and Lender's seourily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an

Interest or earnings on such Miscolaneous Proceeds. [f the restoration or repair is not cconomically foasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bosrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pertial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seourity [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {8} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the foir market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in vafue of the Property in which the fair market value of
the Property immediately before the partial taking, destruotion, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in va! ue, uniess Borrower and Lender otherwise

ALABAMA - Single Famlly - Fannie Mae/Freddie Mo UNIFORM INSTRUMENT - MERS DocMagic €Ramns
Form 3001 101 www. docrnagic, com

Pago 8ol 14



20200331000126390 03/31/2020 02:15:25 PM MORT 9/18

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ure then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in Forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia) impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc horeby assigned and shal) be paid to Lender.

ANl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Stuccessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suocessors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument it does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only lo mottgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower eanagree to extend, modify, forbear or make any accommodations with regard to the terms of this Seourity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumaes Borrower's
obligations under this Seourity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shal] not be released from Borrower's obligations and liability
under this Securily Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc of protecting Lender's intcrest in the Properly and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property 1nspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fes to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted s0 that the
jnlerest or other loan charges collested or to be collested in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied timiy
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direot payment
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o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or pot & prepsyment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direot payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in conneotion with this Security Instrument shal} be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at eny one time. Any notice to Lender shall be given by delivering it or by mailing it by First class mail to Lender's
address stated herein unless Londer has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security lnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Noto conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuler words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (0) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secvrity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited t0, these beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intevest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefioial interest in Borrower is sold or teansferred) without Lender's prior writien consent,
Lender may require immediate payment in full of &l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

IT Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 135 within which Borrower
must pay all sums seoured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiticd by this Sccurity Instrument without further notice or demand
on Borrower., |

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior to the eatliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; ot (o) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Seourity Instrument and the Note as if no acceleration had ocourred; (b) oures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforoing this Security Instrument, including,
but not limited to, reasonable aftorneys' fees, property inspection and valuation fees, and other fees incurred for the
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
aclion es Lender muy reasonably require (o assure that Lender's inlerest in the Property and rights under this Seourily
Instrument, and Borrower' s obligation to pay the sums secured by this Security lnstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and gxpenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's cheok,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronio Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
seoured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or more limes withoul prior notice to Borrower, A sale might
result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loau servicing abligations under the Note, this Seourity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
state the name and address of the new Loan Servicer, the address lo which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note i3 sold and theroafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or ba transferred (o a successor Loan Servicer and are not gssumed
by the Nolte purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indjvidual
hitigan! or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument,

notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given

Z1. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances* are those substances
deflined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents,
materials containing asbestos or formaidehyde, and radicactive materials, (b) "Environmental Law" meansg federal
taws and laws of the jurisdiction where the Property islocated that relate to healih. safety or environmental protection;
(¢) "Environmental Cleanup® includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (d) an *Environmental Condition" means o condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of ony Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentatl Condition, or (o) which, due to the presence, use, or release of a Hazardous Substance, oveates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residontial uses and to maintenance of the Property (including, but not limited (o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit o other
action by any governmental ot regulatory agency or private porty involving the Property and any Hazardous Substance
or Environmenta! Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, release or threat of release of an Hazardous

condition caused by the presence, use or releass of a Hazardous Substance whi:h adversely i:r?;:n&i ::Iie( ‘:;)!‘El:);
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrowei 'sh I
pmfnptly take all necessary remedial actions in accordance with Environmental Law. Nothi hereix; shall )
obligation on Lender for an Environmental Cleanup. | ° eresteany

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, ?cceleraﬂon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant oragreement in this Seen rity Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides othervise). The notice shall specify: (2) the default; (b) the action
required to cure the default; () & date, no¢ less than 30 days from fhe date the notice is given to Borrower by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified ln'the
notice may vesult in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstato after acecleration and the right to bring a.cmlrt
action to assert the non-existence of a default or any other defense of Barrower to acceleration and sale. If the
default Is not cured on or hefore the date apecified in the notice, Lender at its option may require immediate
payment in full of all surs secured by this Security Instrument without further demand and may inveke the
:::e:;::l:ul: r::dd i:ny Mhler t;;medias‘l];ermitied by Applicable Law. Lender shal) be entitled to collect all

_ pursiing ine remedies provided in this Section 22, including, bu
atterneys’ fees and costs of title evidence. * e butnot lmlted fo, reasonable
If Lender invokes the power of sale, Lender shall give a co
. . ,copy of a notice to Borrower in the

previded in S::;i;;n;.'; L;:I%ef Bs;lall publish the notice of sale once a week for three consecutive we:l:: l::e:
newspaper published In County, Alabama, and thereupon sh
Property to the highest bidder at public auction at the front door M‘tthe County Cou rthwsg of ﬂ‘;ﬂca:llnt;e
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee ma;'
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
z;:)“:e I‘;llowing ﬁﬂ:;i:: b(a) :;: all expenses of the sale, including, but not limited to, reasonable attomeys’ fees:

0 all sums seen f : ‘
by y this Security Instrument; and (¢) any excess to the person ox persons legally entitled

23. Release. Upon payment of all sums secured by this Securit '

‘ y Instrument, Lender shall release this Securi
:gzll:zgen: I)Bt:rr:;ve‘rfsgallfpay any recordation costs. Lender may charge Borrower a fee for releasing this Seﬁuzg
ent, but only il the fee is paid (o a third party for services rendered " i i
inr Aroony y ered and Lhe charging of the fee is permitied
24. Waivers. Borrower waives all rights of homestead exemption i inqui
. m the P '
of curtesy and dower in the Property. P roperty and relinquishes all rights
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BY SIGNING BELOW, Borrower acoepts and a '
grees {o the terms and covenants cont JRgRY ,
Instrument and in any Rider executed by Borrower and recorded with i, “ined in this Seourity

‘ -' | — e{Seal) L ' i ’ Déﬁ/

lr Seal
-Botrow ur n i f er R HO s o8 -Borr(mt er)
Witness Wilness
mw Family - Faririe Mae/Froddie Mac UNIFORM INSTRUMENT - MERS o DocMagic €Rormme
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[Space Below This Line For Acknowladgment) —-sw-smsmmmmssmmcsiese,

T ———————————— (1A0E O f officer),
a Notary Public in and for said State at Large, hersby certify thai —..Rands

2L 1 122 eS anl 391908
AR RS e

whose name is signed to the [0regoing ~weeearmemeniut ) A AR DA

mmee (document title or description),
and who is known to me, acknowledged before me on this day that, being informed of

o the contents of the
R hél;&’ _

Vb ee bl ulrad it

(document title or description),
he/she executed the same voluntarily on the day the same bears date.

Given under my hand and offioial seal this _QQ; da}: of ). (m z)w

This Instrument Was Prepared By:

Loan Orjginator: RICHARD CRAIG ALV
Loan Originamr Organizat?on: L%Egggoﬁbﬂ%kgg ég boRA

ON, NMLSR ID 109498
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EXHIBIT “A”

Property Description: Lot 41, according to the Map and Survey of 1st Amended Plat of Greystone Farms. Milner
AR , C
Sector - Phase I, recorded in Map Book 19, Page 140, in the Judge of Probate of Shelby Counjzy, Alabama. Hhers Trescent

Survey Walver
Fie No.: 2020-161
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Loan Number: 3154

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of

MARCH, 2020 and is tncor )
. porated into and shall be deemed to amend and
supplement the Mortgage, Desd of Trust, or Security Deed (the "Security Instrument™) of the same ciate

given by the undersigned (the "Borrower*) to secure Borrower's Note to LIBERTY
MORT
CORPORATION, AN ALABAMA CORPORATION i

(the *Lender") of the sume date and covering the Property described in the Security Instrument and located at:

4040 MILNERS CRESCENT, BRI RMINGHAM, ALABAMA
(Property Address) | 35242

The Proporty includcs: but i3 not limited to, a parcel of land improved with a dwelling, togcther with other
such parvels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECQRD

(the "Declaration”). The Property is a part of a planned unit development known as

GREYSTONE FARMS
[Name of Planned Unit Development}

- .
(the *PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the " ati
¢ "Onhwners Association”
uses, benefils and proceeds of Borrower's interest, ) and the

PUD COVENANTS. In addition 1o the covenants and a : :
greements made in the Seourity Inst
Borrower and Lender further covenant and agree as follows: 'y Instrument,

A_. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Ctmsfltuant Documents. Tl}ﬁ "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation
trust Instrument or any equivalent document which creates the Owners Association; and {iii) any by-laws o;

other rules or regulations of the Owners Association. Borrow
‘ . dorrower shall promptly pay, when due, all du
assessments tmposed pursuant to the Constituent Documents. PP " e e

' B. ngurty :nsurafce; So long as the Owners Association maintains, with a generally accepled
tnsurance carrier, a "'master” or "blanket” policy insuring the Property which is satisfaotory to Lender and

MULTISTATE PUD RIDER - 8ir —— - . _
mmmmmummm'ﬁﬁn’g?%m' NT DocMagic €erves
Form 3150 1/01 Page 1 of 3
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]whwll: provides insura.nce coverage.in the amounts (including deductible levels), for the periods, and against
039S ‘y‘ﬁre, hazards included within the term "extended coverage,” and any other hazards including, but
not !fzx_znleﬁl lo, e:{rlhquakes and ﬂ_om?s, for which Lender requires insurunce, then: (i) Le;dcr waiva:; the
provision in Section 3 for the Pef_mdlc Payment to Lender of the vearly premium installments for propert
nsurance on the Property; _and (1) Botrower's obligation under Section 3 to maintain property insuzauc};
coverage on !Pe;Property is deemed satisfied 1o the extent that the required coverage is provided bv th
Owaers Association poljoy. P Y e
What Lender requires as a condilion of this weiver o '
| n change during the term of the Jo
Borrower shall give Lender prompt notice of any lapse in " " o
. re ‘
by the mastor o bl e y lapse m required property insurance coverage provided
In the event of a distribution of property | in Ii '
¥ wsuranoe proceeds in lieu of restoration or repair f i
a loss to the Property, or to common areas and facilities of the PUD, any prooeeds payable top;orrz{zlvl?ﬁi

hereby assigned and shall be paid to Lender. Lender shall
: - apply the proceeds to the su
Security Instrument, whether or not then due, with the excess, if an}'.ppaid to Bm1*<>m:r..m3 recured B the

. :ie (:?:::: kslsaol‘);lilal:{':nsl:lrta{lce. Bl;rmlwf lshall take such actions as may be reasonable to insure
jon mamtains a public liability insuranc | :
extent of coverage to Lender. ’ ® poliey acceptable in form, Hnount, mnd

D. Condemnation. The i
X proceeds of any award or claim for damages, direct or ¢co '
' he pr¢ , nsequent
paylalble to Borrower in connection with any condemnation or other taking of all or any part of the g:o;:lu;n:l';
or the cormmon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hﬁreb}

assigned and shall be paid to Lender. Such proceeds shall be applied
Security [nstrument as provided in Section |1 pplied by Lender to the sums secured by the

| E. .Lender's Priqr Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender'
Prior written consent, either partition or subdivide the Property or consent 10; (i) the absndonme ir ,
lermmat'mu of the PUD, except for abandonment or termination required by law in the cass of subst . 'm;
destruction by fire or otl:ner casualty or in the case of a taking by condemnation or eminent doma;n' (i 'anua'
&lnﬂndIDﬂ{lE to any pr?wsion of the "Constituent Documents® if the provision is for the exprass l;en ‘% lan}f
Lendef; Fm) term.mauon of professional management and assumption of self-managemei;t of the 0?. e
Assocmt}on;‘or ‘(w) any aotion which would have the effest of rendering the public liabilit insuvmrs
coverage maintained by the Owners Association unacceptable 1o Lender. ’ e

*. Remedies. IfBorrower does not
. pay PUD dues and assessments when due, then Lender m
themn. Any amounts fllellrSﬁd by Lender under this paragraph F shall become additional debt of Bararyo!:z
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disburseme
. ™ at the Note rate and shall be ith 1
upon nolice from Lender to Borrower requesting payment. payable, with nterest
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[ ]

| andal- MGses ™ ~Borrower

-
‘ / ‘ ——(Seal)
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e o Filed and Recorded
\F.r"' - ‘lu:f:_-;*;__ Official Public Records
é‘. /A‘x Judge of Probate, Shelby County Alabama, County
Z| S > 1{" Clerk
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