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CONSTRUCTION MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $224.800.00.

THIS MORTGAGE cdated March 12, 2020, is made and executed between Newcastie Construction, Inc., whose
address Is 121 Bishop Circle, Pelham, AL 35124 (referred to below as "Grantor™) and AVADIAN CREDIT UNION,
whose address is 3301 Memorial Parkway SW, Huntsville, AL 35801 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, selis and conveys to Lender al of Grantor's right
title, and interest in and to the following described real property, togsther with all existing of subsequently arected or affixed buildTr?gs:
improvemnents and fixtures; all easements, rights of way, and appurtenances; all watar, water nghts, watercourses and ditch rights (including
stock In utilities with ditch or irrigation rights); and all other rights, royaities, and profits refating to the real propertly, including without Emitation
all minerals, oll, gas, geothermal and similar matiers. (the "RKeal Property™} located in a?'nolhy County, gﬁm of Alabama:

Lot 61, according to the Amended Plat Shelby Farms Subdivision, as reco
robats Office of Sholby County, Alabama. " rded in Map Book 48, Page 5, in the

The Real Property or its address is commonly known as 504 Shelby Farms Way , Alabaster, AL 35007.

CROSS-COLLATERALIZATION. In addition to the Note, this Morigaga secures all cbiigations, debts and Rabilies, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Granlor or any one or more of them. whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether volunlary or otherwisa, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unfiquidated, whether Grantor may be habla Individualy or
jointly with athers, whether obligated as guarantor, surety, accommodation party or othefwise, and whether recovery upon such amounts may
be or hereafter may become berred by any statute of limilations, and whether the obligation to repay such amounis may be or hereaflar may
become otherwise unenforceabla.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Granfor presently assigns {0 Lender all of Grantor's right, Stle, and interest in and to al? present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Renis.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSC GIVEN YO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRLULCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Granior shall pay to Lender all amounis secured by this
Mortgage as they become due and shak strictly perform afl of Grantor's objigations under this Morigage.

CONSTRUCTION MORTGAGE. This Morigage is a "consiruction morigage” for the purposes of Seclions 9-334 and 2A-308 of the Uniform
Commercial Code, as those sections have besn adopted by the State of Alabama,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shal be governed by
the following provisions:

Posssssion and Uss. Unti the occurrence of an Event of Default, Granior may (1) remaln in possession and control of the Property. (2)
use, operate or manage the Property; and (3) coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, replacements, and
mainienance necessary to prasarve its value.

Compilance With Environmental Laws. Granior represents and warranis to Lender that: {1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, siorage, traaiment, disposal, release or threatened release of any Hazardous
Subsiance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to beleve that there has
been, excopt as previously discicsed to and acknowledged by Lender in wriing, {(a) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, freaiment, disposal, release or threatened redease of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened litigation or claims of any
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kind by any person refating to such matters; and {3) Exoept as previously disclosed to and acknowledged by Lender in writing ) neth

Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, %an?facture. store, trea;t. {:I}ap';ih:;
of veleasa any Hazardous Substance on, under, about or from the Propesty; and (b) any such activity shall be conducted In compliance

with all applicable federal, state, and local laws, regulatlons and ordinances. including without limitation all Environmental
authurtzps Lender and Hs agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as LEIE:;EI'-IH? r:anat::‘

for Lender's purposes only and shall not be construed to create any respansibility or liability on the part of Lender to Grantor or to a

persan. The represeniationa and warranties contained herein are based on Gmntnf::tydua dm;:nﬂe in investigating the ;nmﬂrtgl ';’;:
Hazardous Substances. Grantor hereby (1) releasas and walves any future claims against Lender for indemnity or contribution in the
event Grantor becomes iiable for clesnup or other costs under any such laws; and (2) sagrees to indemnify, defend, and hoki harmiess
Lender against any and al claims, losses, liabiliies, damages, penalties, and expenses which Lander may directly or indirecity sustain or
suffer resufting from a breach of this section of the Mortgage or as a consequence of any usa, generation, manufacture, storage, disposal
reiease of threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been krnown 1o Grantor. The provisions of this section of the Morgage, inchuding the cbligation to indemnify and defend, shall survive
the payment of m? Indebtedness and the satisfaction and reconveyances of the lien of this Morigage and shal not ba affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generslity of the foregoing, Grantor will not mmw:g or grant to any other
p:;'&y the right iu remove, any timber, minerals (including ol and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consen

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Propety without Lendsr's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make amangements satisfacto
replace such Improvements with Improvements of at least equal value. o o 'y o Lender o

Lender's Right to Enter. Lender and Lender's agents and represantatives may enter upon the Real Property at all reasonable times to attend
to Lender's mnlerests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complance with Governmantal Requirements. Grantor shall promplly comply with all laws, ordinances. and regulations, now or hereafter
in effect, of all governmental authorites applicable to the use or occupancy of the Property, including without imitation. the Americans
With Disabiities Act. Grantqr may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
prtl::u?lnhg. irm; ?pigrnzrtlﬂse mh. 30 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sola opinion, Lender's interests in roperty are not jeopardized. Lendar m uire Granior {0 post adequate secu

reasonably satisfactory to Lender, to protect Lender’s Interest. v P ™ "W OF & uwely bond,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, In addition to th
acts set forth above in this section. which from the character and use of the Property are reasonably necessary to protect and preuemﬁ:

Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or complete
construction of any improvements on the Property, the Improvemenis shall ba no iater than the maturity date of the Note {or such

earfier date as Lender may reasonably establish) and Grantor shall pay in fufl all costs and expenses in connection with the work. Lender will
disburse Joan proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this

Mortgage shall have priority over all possible lens, including those of material suppliers and workmen. Lender may require, among other things,
that disburtement requests be supported by receipled bills, expense affidavits, waivers of lens, construction progress reports, and such other
documentation as Lender may reasonably request.

ODUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immadiately due and payable all sums secured by this

Morigage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Properly, or any interest In the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or inlerest in the Real Praperty. whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed.

leasehold interest with a term graater than three (3) years, jease-option contract, or by sale, assignment, or transfer of any baneficial interest in
or to any land trust holding tile to the Real Property, or by any other method of conveyance of an interest in the Real Praperty. However, this
option shall not ba exercised by Lender if such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Morigage:

Peyment. Grantor shall pay when due (and in all evenls prior to delinquency) al taxes, payrall taxes, special taxes, assassments, water
charges and sewer getvice charges levied against or an account of the Property, and shall pay when due all claims for work done on or for

services rendered or material furnished to the Property. Grantor shall maintain the Property free of any Hens having priority over or equal to
the interest of Lender under this Morigage, except for thosa liens specifically agreed 10 in writing by Lender, and excapt for the lien of taxes
and assessments not dus as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withholkd payment of any tax, assessment, or daim in connection with a good faith dispute over the
obligation to pay, so long as Lender's Interest in the Properly is not jeopardized. If a lien arises or is filed as A result of nonpayment,
Grantor shall within fifteen (15) days after the Ren arisas or, if a Ben is fled, within fifteen (15) days afler Grantor has notica of the filing,

secure the discharge of tha llen, or If requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security

satisfactory to Lender in an amount aufficient to diacharge the lien plus any costs and attomeys® fees, or other charges that coukd accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse

judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond fumished In

the contest proceedmgs,

Evidente of Payment. Grantar shal upon demand fumish to Lender satisfactory evidence of payment of the taxes or assessmants and shall
authorize the appropriate govemmenial official to deliver to Lender at any time a written statement of the taxes and assessments against

the Property.
Notice of Construction, Grantor shall notify Lender al least fifteen (15} days before any work is commenced, any sarvices are fumished, or

any materials are supphiad to the Property, if any mechanic's lien, materiaimen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon reques! of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
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can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to msuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire lnsurance with slandard sxtende

a replacement basis for the full insurable vaiue covering all Improvements on the Real Property In an amount sdummgtea w:pnpwﬂg:
of any coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shal also procure and maintain
comprehensive general liabllity msurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such Rability insurance policies. Additionally, Grantor shall maintain such other insurance. including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companles and In such form as may be
reasanably acceptable O Lender. Grantor shall deliver to Lendar certificates of coverage from each insurer contafning a stipulation that
coverage Will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred In any way by any act, omission or defautt of Granior or any other parson. Should the Real
Property be located in an area designated by the Adminisirator of the Federal Emergency Management Agency as a spedial flood hazard
area, Granior agrees to obtain and maintain flood insurance, if available, for the full unpaid princCipal balance of the loan and any prior llens
on the property securing the loan, up to the maximum policy Kmits set under the Nalional Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the tarm of the ioan. Flood insurance may be purchased under the National Flood
::;ﬁ:?i?n:r:?'m fr:nrgt I'I::'vﬂta hTurers pmvidh?d;pﬂt::ttu ﬂob?ﬁ'n insurance” as defined by applicable federal lood insurance gtatutes and

, fiood Insurance provider 1 acceptable to Lender in its i
federal flood insurance statutes and regulallan‘;. P el scration and pamiitied by spphcebie

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender make proof of loss if
Gmn;nr falls to do a0 within fifteen (15) days of the casually. Whether or not Lenders security is imlmmw mapy, at Lender's
election, recelve and retain the proceeds of any insurance and apply the proceeds to the reduction of the indebledness. payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in 3 manner satisfactory to Lender. Lender shal, upon u&afaulnry'pruof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Morigags. Any proceeds which have not been disbursed within 180 days afier their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accruad Inlerest, and the remainder, if any, shall be applied to the principal balance of the Indebtadness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may aAppeaar.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shakt fumnish to Lender a report on
each existing policy of insurance showing: (1) the name of the insurer; (2} the risks insured; (3) the amount of the pokcy. (4) the
property insured, the then current replacement value of such property, and the manner of determining that value: and (5) the expiration
date of the policy. Grantor shall, upon request of Lender, have an independent appralser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENIITURES. If any action or proceeding is commeanced that would materially affect Lender's interest in the Praperty or if Grantor
fails to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's fallure to discharge or pay
when due any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) {ake any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens.
security interests, encumbrances and othar ¢laims, at any ime levied or placed on the Property and paying all coste for insuring, maintaining and
preserving the Property. All such expenditures incurred or peid by Lender for such purposes will then bear Interest at the rate charged under the
Note, or the maximum rate permitiad by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor.
All such sxpenses will become a part of the Indebledness and, at Lender’s option, will (A) be payable on demand; (B} be added 1o the balance
of the Note and be apportioned among and be payable with any instalment payments to become due during either (1) the tern of any
applicable insurance policy, or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be due and payabie at the
Note's maturity. The Morigage aiso will secure payment of these amounts. Such right shall be in addition to all ather rights and remedies to
which Lender may ba entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this Mortgage:

Tibe. Grantor wamrants that: (a) Grantor holds good and marketabls titte of record to the Property in fee simple, free and dear of all llens
and encumbrances other than those set forth in the Real Properiy description or in any title insurance policy, title report, or final title opinion
tssued in favor of, and accepted by, Lender in connection with this Morigags, and (b) Grantor has the full right, power, and authority to

execule and deliver this Mortgage to Lender.

Defense of Title. Subject to the excaplion in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawfil claims of all persons, In the event any action or proceading is commenced that questions Grantor's title or the interest of Lender
under this Morigage, Grantor shall defend the action al Grantor's expense. Grantor may be the nominal party in such procesding, but
Lender shal be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own cholce, and
Grantor will dellver, or cause to be delivered, to Lander such instruments as Lender may request from time o time to psmnit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ocrdinances, and regulations of governmanial authorities.

Survival of Representations and Warmantiss, All representations, warrantes., and agreements made by Grantor in this Mortgage shall
survive the axacution and delivery of this Mortgage, shall be continuing in nature, and shalk remain in full force and effect until such time as

Grantor's Indebledness shall be pad in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Procesdings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor ghall promptly take
such siepe as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceading, but

Lender shal be entitled to participate in the proceeding and to be repraesenied in the proceeding by counael of its own choice, and Grantor
will deliver or cause to be dellvered to Lender such instruments and documentation as may be requasied by Lender from time to time to

permit such pamticipation.
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Application of Net Proceeds. If all or any pari of tha Property is condemned by eminent domain proceedi or by a roceeding o

purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net promed“;'?:f Ilmyaw:yrdpba uppl’i:gd u:
the Indebledness or the repalr or restoration of the Property. The net proceeds ¢of the award shall mean the award after payment of all
reascnabie costs, expensas, and attorneys' fees incurred by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The followin ' i
fees and charges are a part of this Mortgage: g prowsions refating to governmental taxes,

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mo and take
whatover other action is requested by Lender to parfect and continue Lender's lien on the Real Property. (Grantor shall mimbﬂlﬁgim for

ol taxes, as described below, together with all expenses incurred in recarding, perfecting or continuing this Mo nGhuding with
imkation afl taxes, fees. documentary stamps, and ofher charges for recording of registoring this Morgage. o 9 Withou!

Taxes. The following shall constitute taxes to which this secticn applies: (1) a specific tax upon this of Mortgage or naloera

part of the Indebtednass secured by this Mortgage: (2} a specific tax on Grantor which Grantor is au?h’ﬁiud nrr?;q?:red tlﬁlpzaduu fmnn?r
payments on the Indebledness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable agaimst the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by

Grantor,

Subsequent Taxes. If any tax to which this section applies is enaclad subsequent to the date of this Mo . this event shall ha

same effect as an Event of Default, and Lender may axercise any or all of s avallable remedies for an Evaﬂi?t?{}efauﬂ as provided Elm
unfess Grantor either (1) pays the tax before It becomes delinquent, or (2} contests the tax as provided above in the Texes and Liens
sacticn and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

;Eiﬂl.lﬂlﬂ' AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of
s Mortgage:

Security Agresmant. This instrument shall constihite a Security Agreement to the extent any of the P constitutes fixtures, and
Lander shall have all of tha rights of a secured patly under the Uniform Commercial Code as amendead from mtltz“ro time. -

Security llﬂl'lﬂ: Upon request by Lender, Grantor shall take whatevar action is requesied by Lender to perfect and continue Lender's
security interest in the Rents and Personal Property. In addition to recording this Morigage in tha real property racords, Lender may, at any
time and without further authorization from Grantor, file execuled counterparts, copies or reproductions of this Mortgage as a financing
statement. Granfor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Propesty from the Praperty, Upon default, Grantor shall assemble any Persona!l Property not
affixed to the Property in a manner and at a place reasonably convenlent to Grantor and Lender and make [t avallable to Lender within three

(3) days after raceipt of writtan demand from Lender 1o the extent permitted by applicable law.

Addresses. The malling addresses of Granfor (debtor) and Lender {secured party) from which information conoaming the sacurity interest
granied by this Morgage may be obtalned (each as required by the Uniform Commercial Code) are as stated on the first page of this

Mortgage.

:.PURF";I-IER ASSURANCES; ATTORNEY-IN-FACT. The fcllowing provisions relating to further assurances and attomey-in-fact are a part of this

age.

Further Assurances. At any time. and from time to lime, upon request of Lender, Grantor will make, execute and deliver. or will cause to
be made, executed or delivered, to Lender or to Lender's designes. and when requested by Lender, cause to be filed, recorded. refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and al such mortgagas,
deeds of trust, secunty deeds, securlly agreements, financing statements, continuation statements, inastruments of further assurance,
certificates, and other documentis as may, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect.
continue, or preserve (1) (Grantors obligations under the Note, this Mortgage, and the Related Documents, and (2) e liens and

security interests created by this Morigage as first and prior kiens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing. Graator shall reimburse Lender for all cosis and expenses incumed in

connection with the matters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attomey-in-fact for the
puipose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lenders sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage. whan due. and
otherwise performs all the obligations mposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable

satisfaction of this Merigage and sultable statements of termination of any financing statement on file evidencing Lender's sacurity interest In
the Rents and the Personal Proparly. Grantor will pay, if permitted by applicable law, any reasonable termination fse as determined by Lender

from time to time,
EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:

Payment Default. Grantor fails tc make any payment when due under the Indebledness.

Default on Other Payments. Failue of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to eflect discharge of any lien,

Other Dafaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Mortgage or
in any of the Related Documents or {0 comply with or to pedform any lerm, obligation, covenant or condition contained In any other
agreement batween Lender and Grantor.

Default in Favor of Third Partles. Should Grantor default under any loan, extension of credit, security agreement, purchasa or sales
agreement, of any other agreement, in favor of any other creditor or person that may materialty affect any of Grantor's property or

Granior's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Documents.
Falss Statemants. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
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Mortgage or the Related Documents is false or misleading in any material ct, either now or at the time made or fumish
false or misleading at any tims thereafter. eope ed or becomes

Defective Collaterafization. This Marigage or any of the Related Documents ceases to be in full force and effect (ncluding fallure of any
collateral document to create a valid and perfected security interest os lisn) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencsment
of any proceeding under any bankruptcy or Insolvency kaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any cther method, by any creditor of Gramtor or by any governmenial agency aganist any property securing the
Indebledness. This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However. this Event of
Default shal not apply if there is a good falth dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender

monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve of bond for the dispute.

Breach of Other Agreament. Any breach by Grantor under the terms of amy other agreement between Grantor and Lender that is not

remedied within any grace period provided therein, Including without limitation any agreement conceming any indebtedness or other
obligation of Grantor fo Lender, whether axisting now or later. Ay

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverss Change. A malerial adversa change occurs in Grantor's financial condition. or Lender believes the prospect of payment or
performance of the Indebtedness is impalrad.

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the antire indebfedness immediately
due and payatle, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies. WIith respect to all or any part of the Personal Property, Lender shall have all the rights and remadies of & secured party
under the Uniform Commercial Code.

Coflect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession of the Proparly and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs, against the Indebladness. in furtherance of this

right, Lender may require any tenant or other user of the Property to make payments of rent or use faes direclly to Lender. If the Rents are
collected by Lender, then Grantor ktewvocably designates Lender as Grantors attorney-in-fact to endorse instruments recelved in payment

thereof in the name of Grantor and to negoliate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the cbligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shail have the right to have a racsiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Propeny, to operale the Properly preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the recaivership, against the indebledness. The receiver may serve without
bond if permitted by law. Lenders right to the appointment of a receiver shalk exist whather or not the apparent value of the Property

exceeds the Indebtedness by & subsiantial amount. Empicyment by Lender shall not disqualify a psraon from serving as a receiver.
Judicial Foreclosurs, Lender may obtain a judicial dacree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to lake possession of the Properly and, with or without taking such possession, after giving

nofice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week for three (3)
siiccessive weeks in some newspaper published in the county or counties in which the Real Properly to be sold is located, to sell the

Property (or such part or parta thereof as Lender may from lime to time slect to sell) in front of the front or main door of the courthouse of
the countly in which the Property to be sold, or a substantial and material part thersof, is located, at pubfic outcry. to the highest biddar for
cash. if lhere is Reat Property to be sold undar this Morligage in more than one county, publication shall be made in all counties whera the

Real Property to be sold is located. If no newspaper is published in any county in which any Real Property to ba soid is located, the notice
shall be published In & newspaper published in an adjoining county for three {3) successive weeks. The sale shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sais under this Morigage. Lender may bid at
any sale had under the terms of this Mortgege and may purchase the Property if the higbest bidder thersfore. Grantor hereby waives any
and all rights to have the Properly marshalled. In exercising Lender's rights and remedies, Lender shall be free to sefl all or any part of the

Proparty logather or separaiely, in one sale or by separate sales,

Deficiency Judgment If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lander after application of al amounts recelved from the exercise of the rights provided in this section.

Tenancy at Sufferancs. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lendar or the

purchaser of the Property and shall, at Lender's option, either {1} pay a reasgnable rental for the use of the Properly, or (2} wvacate the
Properly immediately upon the damand of Lender.

Other Remsedies. | ander shall have all other rights and remedies provided in this Morigage or the Note or available at law or in equily.

Sale of the Property. To the extent permitied by applicabls Jaw, Grantor heraby walves any and all right to have the Properly marshalled.
In exercising Its rights and remedies, Lender shall be free to sell all or any pant of the Property together or separately, in one sale or by

separale sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Personal Property or of the time
afier which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice
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given at jeast ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made In conjunction with
any sale of the Rexal Property.

Elvction of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of any other remedy, and an election to make

axpendiures or to take action to perform an obligation of Granier under this Morngage, after Grantors failure to perform, shall not affect
Lender’s right to deciare a defaull and exercise its remedies. Nothing under this Morigage or otherwise shall be construed so as to limit or

restrict the rights and remedies available to Lender following an Event of Default. or in any way (o limit or restrict the rights and abliity of
Lender 10 proceed directly againet Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to proceed against any
other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to snforce any of the terms of this Moritgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action |s
involved, and to the exient not prohiblted by jaw, all reasonsble expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interast or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the dale of the axpendilure until repaid. Expenses covered by this paragraph include. without limitation,
however subject to any Imits under app!icable law, Lender's attorneys’ fees and Lander's legal expenses, whether of not there is a lawsuit.
including attomeys’ fees and expenses for bankrupicy proceedings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title repoits (Including foreciosure
feports), surveyors' reports, and appraisal fees and title insurance, to the extent permilted by applicable law, Grantor also will pay any
court costs, in addition to al other sums provided by law,

NOTICES. Any notice required to be given under this Morigage. Inclirding without limitation any notice of defaull and any notice of sale shall be
given in writing. and shall be effective when actually delivered, when actually received by lelefacsimile (uniess otherwise required by law), when
deposiied with a nationally recognized overnight courier, or, If malled, when deposited in the United States mail, as first class certifisd or
registered mall posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Morigage by giving formal written notice to the cther parties, specliying that the

purpose of the notice is to change the party's address. For notice purpeses, Grantor agrees 1o keep Lander informed at all times of Grantor's
current address. Unless otherwise provided or required by [aw, If there i8 more than one Grantos, any notice given by Lender to any Grantor Is

deemed to be notice given to all Grantors,
MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties gs
to the matiers set forth In this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless glven in wriling and
signed by the party or parties spught to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income recaived from the Propeity during Grantor's previous fiscal year in such form and detail as
Lender shall require, "Net operating income” shaff mean all cash receipis from the Property less afl cash expenditures made in connection
with tha operalion of the Property.

Caption Headings. Caption headings n this Morigage are for conveniance purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Governing Law. This Morigage will be governed by federal law applicable to Lender and, to thes axtent not preampted by federal law, the
laws of the State of Alsbama without regard to its conflicts of law provisions. This Mortgage has been accepiesd by Lender In the State of
Alabama.

No Walver by Lendier. Lender shall not bs deemed to have waived any rights under this Moritgage uniess such walver is givan in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A walver by Lender of a provision of this Morigage shall not prejudice or censtitute a waiver of Lender's right otherwise to
demand atrict complisnce with that pravision or any other provision of this Mortgags. No prior waver by Lender, nor any course of dealing
betwoen Lender and Grantor, shail constiiute a waiver of any of Lenders rights or of any of Grantor's obligations as to any future

ransactions. Whanever the consant of Lender is raquired under this Mortgage, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsaquant instances where such consent is required and in all cases such consent may be

granted or withheld in the sole discretion of Lender.

Severabillty, If a court of competant jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any
cireumstance, that finding shall not make the offending provision llegat, invalid, or unenforceabla as to any other circumstance. [f faasible,

the offending provision shall be considered modified so that it becomes legal, valid and enforcaable. If the offending provision cannot be so
maodified, it shall be considered deleted from this Morigage. Unless otherwise required by law, the illegality, Invalldity, or unenforceabiity

of any provision of this Morigage shall not affect! the legality, validity or enforceability of any other provision of this Mortgage.

Morger. Thers shall be no merger of the intarast or estate created by this Mortgage with any cther interest or estate in the Propery at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Granior's Interest, this Morigage shall be binding

upon and inure to tha benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in & person other
than Grantor, Lender. without notice to Grantor, may deal with Grantor's successors with reference to this Meortgage and the Indebtedness

by way of forbearance or extension without raleasing Grantor from the obligations of this Mortgage or liability under the Indebledness.

Time Is of the Essence. Time is of the essence in the parformance of this Morigage.

Walvor of Homestead Exemption. Grantor hareby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to afl Indabtaedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specifically
stated to the contrary, 2l references to dollar amounts shall mean amounts in lawful money of the United States of Amenca. Words and terms

used in the singular shall include the plural, and the plural shall Include the singular, as the context may require. Words and terms not otherwise
defined In this Mortgage shall have the meanings atiributed to such terms in the Uniferm Commeecial Code:
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Borrowsr. The word "Borrower’ means Newcastie Construction, Inc. and includes all co-signers and co-makers signing the Note and a¥
their suCcessors and assigns.

Environments! Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmemal Response,
Compensation, and Liability Act of 15980, as amended, 42 U.5.C. Section 96801, et seq. ("CERCLA", tha Superfund Amendments and
Reauthorization Act of 1886, Pub. L. No. 99-489 ("SARA")}, the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq.,
the Rescurce Conservalion and Recovery Act, 42 U.35.C. Section 6901, et saqg., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the events of default
section of this Mortgage.

Grantor. The word "Grantor” means Newcastle Construction, Inc..
Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, Including without limitation a guaranty of all or part of the
Note.

Hazardous Substancss. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potentisl hazard to human heatth or the envikonment whan

improperly used, treated, stored, disposed of generated, manufactured, transported or otherwise handied. The words "Hazardous
Substances” are used in thelr very broadest sense and indlude without limitation any and aR hazardous or toxic substances, materdals or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without Bmitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements™ means all existing and future improvements, buildings, structures, mobille homes affbxad on the
Real Properly, fadilities, additions, replacements and other construction on the Real Property.

Indebtodness. The word "indebtedness” means all principal, inlerast, and other amounts, costs and expenseas payable under the Note or

Related Documents, together with afl renewals of, extensions of, modifications of, consolidations of and substitutions for the Nole or
Reiated Documenis and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incumed by Lender to

enforce Grantor's obligations under this Mortgage, together with Interest on such amounts as provided in this Mortgage. Specifically,
without Emitation, Indebtedness Includes all amounts that may be indirectly secured by the Cross-Colisteraization provision of this

Mortgage.
Lender. The word "Lender” means AVADIAN CREDIT UNION, its successors and assigns.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Nota. The word "Note" means ihe promissory note dated March 12, 2020, in the original principa! amount of $224,800.00
from Grantor to Lender, togather with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions

for the promissory nate or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The wonds “Persanal Property” mean all equipment, fixtures, and other arlicles of personal properly now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with ali accessions, parts, and additions to, ak

replacements of, and al substitutions for, any of such property. and together with alt proceeds {including without limitation all insurence
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collsctively tha Real Proparty and the Parsonal Property.
Real Properly. The words "Real Property” mean the real propearty, interests and rights, as further described in this Mortgage.

Ralated Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, morigages, deeds of trust, security deeds. colisteral mortgages, and all other insttuments,
agreements and documents, whether now or hereafter exisling, executed in connection with the Indebtedness.

Rents. The word "Rents" means al prasent and future rents, revenues, Income, issues, royalties, profits, and other banefits derived from
the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

\

RUCTION, I

“r .

-

GRANTOR:
NEWCAST

-

I

_ +' L] ' E 4

Seal}

By:

: construction,
Inc.

8 1,
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This Mortgage prepared by:

Name: Cindy Rowa, Lending Asaistant
Address: 3301 Memarial Parkway SW
CHy, State, ZIP: Huntsville, AL 38801

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Glenn €. Siddle, CEQ of Newcastis
Canstruction, Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowiedgad before me on this day that, being
Informed of the contents of said Martgage, he or she, ag j u officer and with full authority, executed the same voluntarily for and as the act of

sald corporation, _ o AR P
Given under my hand and official seal this \ ]L—' ANl /) N T,

LaserPro, Ver. 19.3.0.038 Copr. Finastra USA Corporation 1997, 2020, All Rights Reserved. - AL C \LaserPro\CFNLPL\GO3FC TR-2866
PR-78

Filed and Recorded
f.i' Official Public Records
/ﬂ—[\.- Judge of Probate, Shelby County Alabama, County
. Clerk
. Shelby County, AL
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